PENNYGBJHUKA BBJTAPHUIA

YUETUPHUAECET U HHBbPBO HAPOJAHO CBbBPAHMWE

3aKOHONPOEKT

34 IBMCHECHUE U JOIIBJIHCHHUEC HaA T'prOBCKI/IH 3aK0H

Ya. 117 an. 1, u3pedyenne mbpBO ce H3MEHs, KAKTO CJeBa:

a1, 117. (1) (U3m. - IB, 6p. 100 ot 1997 r.) KanutaneT Ha APYKECTBOTO C OTpaHUYCHA
OTTOBOPHOCT HEe MOXke J1a Ob/e mo-manrsk oT 100 nB.”

Baocuteau: Maptun /lumurpoB u Banso lllapkos



MoTtusu

3akoHoaTeaCcTBOTO B bhirapus TpsOBa a HachpuaBa NpeIlpHEMYHMBUTE XOpa Aa Ch3/aBaT OM3HEC, Ja Haemar
pabOTHUIM U Ja NpOoM3BeXIar. ENHa OT ChIIECTBEHUTE NPEYKH B Ta3W HACOKA € M3MCKBaHeTO Ha THProBCKHs 33aKOH 3a
MHUHUMAJICH KaluTal 3a ApykecTBara ¢ orpanndera otroBopHocT (OO/) ot 5000 neBa. [Topamy Ta3u mpuYmMHA MpeajaraMme
TOBa M3UCKBaHE 32 MUHUMAJICH KamuTai Aa ce Hamanu 50 bt — 10 HEBO oT 100 neBa 3a ch3naBane Ha OO/,

[To nannm Ha HanpoHamHUsI CTAaTUCTUYECKH MHCTUTYT B bbarapus nma Manko Haja 27 neicTBaiiu
¢upmu Ha 1000 gymum Hacenenue. JlokaTo B CTpaHUTE 4WieHKH Ha EBpomneiickus cbi03 TO3M IMoKas3aren €
cpeaHo okosio 40, a B HIKOU CTPAHW WICHKH TOBa 4MCJIO KJIOHM KbM 100. OT Ta3u riienHa Touka cTaBa
SACHO, Y€ MMa HEOOXOIUMOCT HW3KYCTBEHHMTE Oapuepu Npei Ch3JAaBaHe Ha HOBU (QUPMH Ja Obaar
npemaxHaTu. TakaBa Oapuepa € M3MCKBAHETO 3a MUHUMAJEH KalWTall Ha JIpyXKecTBaTa ¢ OrpaHHuYeHa
OTTOBOPHOCT.

E,I[HO OT OCHOBHHUTC HHU C'LO6pa)KCHI/IH €, Y€ U3CKBAHETO 3a HAJIMYME Ha OIPEACIICHA CyMa 3a 3all04YBaHE Ha Ou3Hec ¢
6}OpOKpaTI/I‘~IHa TCXKECT, Thi KAaTO0 HAMA HHKAKBa 3aKOHOBA nmpevkKka Te3n Nnapu Taka WM WHadYe cJjied yudpeasBaHe Ha
APYKEeCTBOTO BeaHara jaa 6'blIaT H3TEIJIEHW M BKapaHWM B oﬁpbmel-me. ToBa Ha IMpaKTUKa obe3cMuciIs u T.Hap.
rapaniguoHHa (byHKIII/IH Ha OCHOBHMU:A KaIlluTall.

BbB Bph3ka ¢ rapaHnuoHHaTa (YHKIMS Ha KamuTaja TpsOBa Ja ce OTOENeX M, 4e OT CHINECCTBCHO 3HAYCHHUC 3a
KPEIUTOPUTE U JPYTUTE KOHTPATCHTH HAa THPIOBCKHUTE JPYKECTBA € BCHIIHOCT COOCTBEHUAT KANHMTAJ, 2 He OCHOBHHS
kanutaj. OCHOBHHAT KaruTaj € caMO KOMIOHEHT Ha COOCTBEHUsI M (PMHAHCOBO-KPEAMTHUTE HHCTUTYIUU HA IPAKTHKA He
0T/IaBaT HUKAKBO 3HayeHHe HA HUBOTO HAa 3amucaHusi (PerMcTPUpaH, OCHOBEH) KamuTaj. J[pyrd KOMIIOHEHTH Ha
COOCTBEHUS KaIUTal ca pe3epBUTE U (UHAHCOBHSAT PE3YIITAT.

CpaBHeHuATa Mexay CTpaHW, B KOMTO HsIMa WM3WCKBaHE 3a MUWUHMMAaneH Kanuran, u
CTPaHW C TakMBa W3WUCKBaHWs, MOKa3BaT, Ye MNPaKTUYECKM HAMa pasnuka B MPOLEHTa Ha
cbbpaHuTe OT KpeaouTopu Ha TbProBCKM ApyxecTBa B3emaHus. Kakto 6ewe otbenssaHo,
KpeanTopute BCBLIHOCT Ce WHTepecyBaT He OT OCHOBHUSA KanuTan, a OT peguua apyru
rnokasaTenu Ha KOMNaHWMTE KaTo Hanpumep napuy4HM NOTOLM, NasapHM HULIK, KadecTBa Ha
ynpaBuTenuTe u nepcoHarna, MHTenekTyanHa cobCTBEHOCT u np.

[TpuBnMYamMe BHUMAaHUETO BH KbM Pa3Bosi Ha chOuTHsATa cieq HoemBpu 2008r.

B HanpeaHnana craauii e MOAr0OTOBKAaTa HA perjiaMeHT Ha EBponeiickus ¢bl3 3a Ch31aBaHe
HA HOBA NPAaBHO-OPraHU3alMOHHA ¢opMa — T.HAp. eBPOIeiicKo YacTHO ApyxecTBO. CTaBa Ayma 3a
kjaacudecko OO/l, koeTo na aeiicTBa HA TepUTOPUATA Ha 27-Te cTpaHu WwieHKH. Ilpensoxenunero
Ha EBponeiickara KOMHCHS € OCHOBHHMSAT KalUTAJ J1a € eIH0 eBpo. bbarapus riacysa “3a” toBa
npemio:xxkenue. Hemo moBeuye, ToBa M3MCKBaHe 32 MUHHUMAJleH KanmuTajl 1 eBpo e 3amucaHo B
EBponeiickusi mJiaH 3a Bb3CTAHOBSIBAHE B OTIOBOP HAa (puHAHCOBATa KpHU3a, 0100peHa OT rJIaBUTe
HAa JAbpP:KAaBUTEe YWIEHKH Ha 3acefaHuero Ha EBpomeiickusi ¢bBeT B cpeaara Ha Mecell JeKeMBPH
MHHaJIaTa TroAuMHAa. B pe3ynrar Moxe [a ce MOJIydyd CTpaHHATa CHUTyaluus 3a CTapTUPALINATE
MpearnprueMadu aa € o-u3roIHO J1a Ch3a/1aT EBPOIEHCKO, a He OBITapcKo YaCTHO APYKECTBO.

[TozoBaBaMe ce M Ha €HO OT Hal-aBTOPUTETHUTE MEXIYHApOIHH NpoyuBaHus. B mocnennus noknaxn "IlpaBeHe Ha
ousnec 2008" Ha CBeToBHaTa OaHKa, KOMTO OIEHSABA YCIOBHSTA 33 CTOMAHCKA JEHHOCT, ca u3cnensanu 178 crpanu. Equn ot
MTOKa3aTenTe 3a Ka4eCTBOTO HAa CTONAHCKHA KIMMAaT € pa3MepbT Ha MHHAMAIHUS KallWTall, M3UCKBAaH 32 PETHCTPAIs Ha
TBPrOBCKU ApykecTBa. Llenn 75 cTpanm HAMAT M3WCKBaHE 32 MHHHMAJICH KalUTajl 3a 3al04YBaHe Ha OM3HEC, KaTo cpex TIX
Bru3atr: ABctpanus, bpasunus, Kanaga, Ynmu, ®@pannus, Uanus, Upnangus, Anonus, Makenonns, Hurepus, [lepy, CAIILI,
Cunramnyp, BenmukoOpuranus, UepHa ['opa. JlumicaTa Ha M3UCKBAHETO 32 MHHMMAJICH KalMTaJ MIPH 3al0YBAHETO HA OWU3HEC ce
oTpassiBa 1o0pe Ha OM3HEC KIMMaTa BbB BCSKA €IHA CTpaHa, HE3aBUCHMO OT CTCIICHTa HA MKOHOMHUYECKOTO Pa3BHUTHE.

B boearapus m3ucksanns muHuMasieH kanutai 3a OO/[-ta e Heo6ocHOBaHO BHCOK. CBeTOBHATAa OaHKa Kiiacupa Te3H
178 cTpanu Mo CrIenUaneH moKasarel CyMad Had MUHUMAIHUS KANUMAT 3d 3aN0Y8aHe Ha OU3Hec, pazoeieH Ha OpymHusL
Hayuonaien 00xXo0 Ha 4Yo8eKk om HaceneHuemo. Pesyntarsr Ha Bbarapus e 56.3%, xoero i orpexaa 136 macto B
kiacanusra. ToBa € eMH OT OKA3aTeIUTe 110 KOWTO ce npeacTaBsime Haii-3i1e. Karo 1o B kareropusrta "crmapmupane Ha
ousnec” 3aemame 100 mscto. 3a cpaBHeHue, MakeJOHUS NpPEMaxBa M3LAIO M3UCKBAHETO 338 MHUHHUMAJIEH KamuTaj IPeE3
HoCJeIHaTa TO/IMHA, KOETO Mofo0psiBa OU3HEC KIIMMAaTa B CTpaHaTa i UM oTpexaa 21 mscto B kareropusra "cmapmupane Ha
ousnec ".

[Tpunarame: CripaBka

MuHUMaJIeH KaruTal 3a 3aroyBaHe Ha Ou3Hec /OpyTeH HaIlMOHAJICH TOXOJ Ha YOBEK OT HACEeIEHUETO/



CAIL 0% - HAMa TaKOBa H3HCKBaHE
BesmmkoGpuranus 0% - HAMa TaKOBa M3HCKBAaHE
Dpanums 0% - HIMa TakOBa U3MCKBaHE
SAnonus 0% - HAMa TaKOBa M3HCKBaHE
HWnpus 0% - HAMa TaKOBa H3HCKBaHE
Kanana 0% - HIMa TakOBa U3MCKBaHE
Bpasuiaus 0% - HAMa TaKOBa M3MCKBAaHE
Hpaaunaus 0% - HAMa TaKOBa M3HCKBaHE
Yuiu 0% - HAMa TaKOBa M3HCKBaHE
ABcTpajust 0% - HAMa TaKOBa M3HCKBAaHE
MakenoHus 0% - HsIMa TakOBa M3MCKBaHE
Yepua I'opa 0% - HAMa TaKOBa M3HCKBaHE
Iepy 0% - HAMa TaKoBa M3HCKBAHE
Benenyena 0% - HsIMa TaKOBa M3UCKBaHE
PymbHus 1,5%

Pycus 3,2%

ApKeHTHHA 4,8%

Copous 8,0%

Hranus 9,8%

Hcnanus 13,7%

Typuust 16,2%

XbpBarcka 18,4%

Bearus 20,1%

Hopserus 23,4%

EcTonusi 28,1%

IIBenus 31,1%

Ilopryranus 34,7%

Yexus 34,9%

Jlanus 40,7%

I'epmanus 42,8%

Bbuarapus 56.3%

Cocbus, 27. 08. 2009 r.

BHocuTtenu: MapTtuH AumuTtpoB u BaHbo LLapkoB






