PENNYBIUKA BBJAT'APUA
YETUPUJAECET 1 BTOPO HAPOJHO CbBPAHUE
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8 1. B uni. 25ce npaBAr cieIHuTe TOIbIHCHUS:

1.Ban. 1:

a) B T. 2 HaKpas ce IOCTaBs 3ameras M ce J00aBs ,KaTo MpH Opak C
Yy>KJICHEI] C pa3pelieHO IOCTOSHHO mpebuBaBaHe mo T. 6, 7 wiu 8
M3UCKBAHUATA 3a IpeOMBaBaHe B CTpaHaTa HE Ce Mpuiiarar’,

0) cb3maBa ce HOBA T. /.

»/. BIOXWIM cyMara mo T. 6 B JMIIEH3UpaHa KpEeAUTHA WHCTUTYLHS B
boearapust mo 10roBOp 3a JOBEPUTEITHO YIIPABIEHNE ChC CPOK HE TO-KPATHK OT 5
TOJIUHU,".

2. B an. 2 ce cp3naBa u3pedenue BTopo: ,Ob6crosTencTrara mo ain. 1, T. 6
u [ ce ycraHoBsBaT oT bbirapckara areHIys 3a UHBECTUIIUH.

8§ 2. B un. 40,an. 1, 7. 1 Hakpas ce mocTaBs 3areTas u ce 100aBsl ,KaKTo U
KOTaTO BJIOXKEHHUETO, 32 KOETO YUY XKJACHEIBT € TOJyUHJI TOCTOSTHHO IMpeONBaBaHe
ObJie TIPEKpPaTEHO WJIM TPEXBBPJICHO HA IPYro JUIe, NMPEeId HW3THYAHETO Ha
oTpe/eICHUs OT 3aKOHA CPOK, HE3aBUCHMO OT OCHOBAaHHATA 33 MPEKPATIBAHETO
WU TIPEXBBPIISIHETO.

SAK/IIOYUTEJIHA PA3ITOPE/IBA

8 3. B 3akona 3a O0barapckoTo rpaxaanctso (O6u., B, 6p. 1360t 1998r.,
u3M., op. 41ot 2001r., gom., 6p. 540t 2002r., u3m., 6p. 52, 109t 2007T., u3m., 6p. 74, 82



ot 2009r., usm., 6p. 330t 2010r., u3m., o6p. 11, 21ot 2012r., u3m. u gom., 6p. 160t 2013r.)
C€ IPABAT CJICAHUTC U3MCHCHU.

1. Ynen 12a ce u3Mens Taka:

Ld1. 12a. Jlume, koeTo € MOMydusao pa3pelieHre 3a TOCTOSHHO
npebuBaBaHe Ha ocHoBaHWe Wwi. 25,an. 1, T. 6, 7wm 8, wim KaTo 4YjIeH Ha
CEMENCTBOTO Ha TakKoBa Juile, wim wi. 25,an1. 1, 1. 13 -BBB Bpb3Ka ¢ ui. 258,
an. 2, 7. 2wm 3, uim wi. 25, an. 1, T. 16 or 3akoHa 3a YYXICHIIUTE B
PenyOnuka bbarapus, moxe ga mnpuaodbue OBATapcKko TpakJaHCTBO, aKO
OTroBaps Ha ycjoBusita o ui. 12,71. 1, 2, 3u 4.°

2.Bun. 144, an. 1 1. 1 ce usmens raka.

»1. TIpEAX HE MO-MAJIKO OT €IHA TOJIMHA € TOJYYWJIO pa3pelieHue 3a
MOCTOSTHHO NpeOuBaBaHe B PenyOnmka briarapust Ha ocHoBanue wi. 25,a1. 1, T.
6 win 7 ot 3akoHa 3a uyxJeHuutre B PemyOnuka bbiarapus u e yBenuuuso
MHBECTULIHASATA CU IIPU CHIIMTE YCJIOBHUS HA 3aKOHA A0 CTOMHOCT OT HaW-MaJIKO
2 MJIH. JIeBa, WIA € BJIOXKWJIO HE MO-MaJKO OT 1 MIIH. JieBa B KamuTana Ha
OBATapcKO  TBHPTOBCKO  JAPYKECTBO, KOETO  M3MBJIHABA  IPUOPUTETEH
WHBECTUIIMOHEH MPOEKT, cepTU(ULIMpaH MO peaa Ha 3aKoHa 3a HachbpyaBaHe Ha
WHBECTULIMHUTE,".

BHOCHUTEJIU:



MOTUBHA
KbM NPOEKTA HA 3aKOH 32
AombJHeHUe HAa 3aKoHa 3a yykaeHuuTe B PenmyOiuka boarapus

[IpemIoKEHUAT 3aKOHOMPOCKT HMMa 3a IIeJ1 BB3CTAHOBABAHETO HAa
yCIIOBHUATA 3a TPHUBJIMYAHE Ha YYKISCTPaHHM HWHBecTUTOpu. OOIIO,
unpectuiuute npe3 2013 r. ca nmamanenu ¢ Hag 50% cnpsmMo CHOTBETHHUS
MepHoJT Ha MUHAJaTa TOINHA.

[TpomenuTe, KOUTO CE MpeIarar 3a MOCTUTAHETO Ha Ta3| I1eJ1 BKIIFOYBAT:

. Bpbiiane Ha Bb3MOXKHOCTTA 32 M3BBHPILIBaHE HA ()MHAHCOBH MHBECTULIUU
YU BBBEXKJAHE Ha IpPSAK KOHTPOJ M HAA30D BBPXY TAX OT JIbpKaBHA
MHCTUTYLIMS - bparapckara areHuus 3a mHBecTHnMH. C TOBa C€ MOCTUTA
OanmaHC MeXAy Hachp4yaBaHETO HA MHBECTUIMUTE B HEIBMKUMHU UMOTHU U
(PMHAHCOBUTE MHBECTHULINH.

. ITpenBrkaane Ha BB3MOXKHOCT 3a IO-OJIArONPHUSATHO TPETUPAHE Ha
MHBECTUTOPUTE, KOUTO Ca HANpaBUIM HMHBECTULIMSA, HAAXBBHpIALIA 2
MHJIMOHA JeBa. ToBa € MspKa, CTUMyJMpalia HWHBECTUTOPUTE Ja
M3BBPIIBAT ITO-TOJIEMH 10 Pa3MepP UHBECTULIMM B bbirapusi.

. HenocpenctBeH KOHTpOA BBPXY HMHBECTULMUTE OT CTpaHa Ha
bearapckara areHuus 3a UHBECTULINH.
. OTHeMaHe Ha cTaTyTa Ha peOuBaBaHe MPU HapyUICHUE WM 3200UKaJIsTHE

Ha M3MCKBAHUATA Ha 3aKOHA.

[IpsixaTa 11em Ha BCSAKAa OT MEPKHUTE € MPHUBIMYAHE HA MOBEYE Ha Opoit
WHBECTUTOPH U MO-TOJIEMU IO Pa3MEpP MHBECTULIUH, ChOTBETHO yBeJIMYaBaHE Ha
abcomoTHata uM croiiHOCT. CneJl BBBEXKJaHE HAa MEpPKUTE CE€ OuYaKkBa
CBILECTBEHO YBEINYEHUE HA NHBECTUIIUUTE.

Touka 7 B an. 1 Ha un. 25 ot 3akona 6e BbBeaeHa npe3 2009r., korato
3aKOHOJATeNHaTa ypeada Ha UyXKIECTPaHHUTE HHBECTHLIMU O€ CEepHO3HO
yChBBpILIEHCTBaHA. be najneHa KoHKpeTHa ypen0a Ha MPEeKUTE NHBECTULIMHU U Ha
OPaBHUS PEKUM Ha UYKICHUUTE HWHBECTUTOpPU. Pesynratute oOT Tasu
MOJIOKUTENHA Kpauka 0sixa 0ce3aéMH MHOTO KpaTKO CJIe[ BIM3aHETO B CHJIa Ha
npoMeHuTe. bposAT Ha YyKIEHIUTE, WHBECTUPAIU B OBIrApCKU bpPKABHU
LICHHU KHMXKA, B OBJrapcku KpEOUTHM HHCTUTYLMH WIM B KanuTaja Ha
OBIArapCcKU THPIOBCKH JPYXKECTBA CE€ YBEJIWYM 3HAUYUTEIHO B CPaBHEHHUE C
NPEeIXOJHUTEe TOAUHU M TeHICHIMATa Oeile Bb3Xozsima. Hsamame npuunna 3a
OTMA/IaHETO Ha BB3MOXKHOCTTA 332 MHBECTULIMU 1O T. /. Hampotus, oTMsHarTa i
uMarlle caMo OTpuiareieH eekT, KOUTo TpsiOoBa 1a ObJe MpeyCTaHOBEH.

["apanTHpaHeTo Ha UHTEPECUTE HA Abp)KaBaTa Ce MOCTUra C BbBEKIAHETO
Ha (¢yHKOMUTEe Ha bbarapckata areHIus 3a HMHBECTULMU Ja oJ00psiBa
U3/IaBaHETO HA YJOCTOBEPEHHUS 3a M3BBHPILICHA WHBECTUIMS U Ja CIEAU Jalu
MHBECTHUIIMATA € MPEXBBHPJIEHA WM NpeKpaTeHa. 3a Te3u clydyau J0 MOMEHTa



3aKOHBT M MPABWIHUKHT KbM HErO Ha MPAKTUKA HE MNPEABUAKAAT CAHKIUS —
HSIMa CPOK, B KOWTO MPEKPATWIIUIT MHBECTUIIUATA CU YYKJEHEIl J1a € JUThKEH Ja
JeKJIapypa ToBa IMpej Ibp)KaBaTa U Ja BbpHE KapTaTa cu 3a npeduBaBane. U
CbOTBETHO HEJOOPOCHBECTHU UYKACHIIM 3a00MKajsT 3aKoOHA, KaTo ce
BB3MOJI3BAT OT IpaBara, 0e3 Ja mojabp:kaT umHBecTulus. [IpakTtukarta na ce
3a00uKaisl 3aKOHBT U MHBECTULMUTE Ja HE C€ MOIAbpPXKAT B ONpEeeICHUS
3aKOHOB CpOK TpsiOBa naa Oblle mpeycTaHOBeHA. ToBa 1€ CTaHe 4Ype3
MPEeMI0KEeHOTO AonmbiHeHue B wi. 400t 3akoHa.

BHOCHUTEJIU:



