PEMYBJIMKA BbIITAPUA
YETUPUAECET U TPETO HAPOOHO CbEPAHUE

MpoekT!
3AKOH

3A UBMEHEHME U ONMBNHEHUE HA SAKOHA 3A AHBLUTE
BbPXY OOXOAUTE HA ®USUYECKUTE NULA

B cuna o1 01.01.2007 r.

O6H. AB. 6p.95 ot 24 Hoemspu 2006r., nam. [B. 6p.52 ot 29 tOHu 2007r., am.
LIB. 6p.64 ot 7 Asryct 2007r., uam. AB. 6p.113 or 28 [exemspn 2007r., usm. [1B.
©p.28 ot 14 Mapt 2008r., nam. [iB. 6p.43 ot 29 Anpun 2008r., usm. JB. 6p.106 ot
12 [ekemepn 2008r., usm. AB. 6p.25 or 3 Anpun 2009r., usm. [1B. 6p.32 or 28
Anpun 2009r., uam. [B. 6p.350r1 12 Mait 2009r., usm. [IB. 6p.41 01 2 OHM
2009r., nsm. [1B. 6p.82 ot 16 Okromepu 2009r., uam. [B. 6p.95 ot 1 [ekeMspu
2009r., nsm. [1B. 6p.99 ot 15 Jdexemspu 2009r., uam. [1B. 6p.16 ot 26 despyapm
2010r., uam. [1B. 6p.490or 29 IOHu 2010r., musm. [B. 6p.94 or 30 Hoemspu
2010r., usm. B. 6p.100 ot 21 [ekemspu 2010r., usm. [1B. 6p.19or 8 Mapt
2011r., vam. B. 6p.31 ot 15 Anpun 2011r., uam. [B. 6p.35 ot 3 Mait 2011r., nam.
AB. 6p.510or 5 tOnu 2011r., usm. [B. 6p.99 ot 16 [dexkemepu 2011r., uam. [B.
6p.40 ot 29 Maii 2012r., usm. [1B. 6p.81 o1 23 Oxtomspyu 2012r., uam. u aon. [B.
6p.94 ot 30 Hoemepu 2012r., nam. u gon. [B. 6p.23 ot 8 MapTt 2013r., uam. [1B.
6p.66 oT 26 HOnun 2013r., nsm. u gon. AB. 6p.100 ot 19 Hoemspyu 2013r., nam. u gon.
AB. 6p.109 o1 20 exemspu 2013r., uam. [1B. 6p.1ot 3 Auyapu 2014r., uam. [B.
6p.53 ot 27 OHKM 2014r.

§1 Yn. 48 an. 1 ce uameHa Taka : PasmepbT Ha AaHbKa BbLPXY
ofujaTa roguiHa gaHbBYHa OCHOBA ce onpeaens, KaTo obujata ropuillHa
AaHbYHa ocHOBA Mo . 17 ce YMHOXU no :

1. 3a poxoauTe no 4800 nB — ¢ gaHbYHa cTaeka 0 Ha CTO;

2: 3a poxoaute mexay 4801ns n 9600ne — ¢ paHbYHa ctaeka 10 Ha

3. :;(:ioxo.qme mMexay 960158 v 14 400nB — ¢ faHbYHa cTaBka 14 Ha

4.. :;c.)ﬁoxonme mexay 14 401n8 1 21 600nB ~ ¢ gaHbYHa cTaBka 18

5. :: zl?(,onme mMexay 21 601ns n 30 000nB — ¢ gaHBYHa cTaBka 25

6. :: z:))('onmre mvexay 30 001n8 u 38 400nB — ¢ faHBbYHa cTaeka 35
Ha CTo;

7. 3a poxogute Hap 38 401nB — ¢ faHbuYHA cTaBka 43 Ha CTO;

§ 2 3akoHa enusa B cuna ot 01 siHyapu 2015 r.



MoTus#

C BBLBEXAAHETO Ha NNOCKMA AaHBK Npes 2008r. ce BbBEAE eaHa
ronsMa couuanHa HecnpaseanueocT. LLiupoko peknamMupaHoTo fo OHOBA
BpeMe BbBeXaaHe Ha efuHHaTa [aHbyHa CTaBKa C uen ysenudeHue Ha
UHBECTULMMTE 1 NPUXOAMTE Ce OKasa Camo MUPAX. Hue ot ATAKA BuHaru
cMe 6unn NpOTMB Tasn KpaiHo AscHa MspKa usnoBsaaHa oT
NpaBUTENCTBOTO MO OHOBA BpeMe. MpoTue cMe 1 AHeC. FICHO e BWKA3, ye
OCBEH fJa ce NMonsBaT xopaTa C Hai-HUCKW [IOXOAK Aa MbOHAT Xa3HaTa,
NNOCKUAT AaHbK HAMA gpyra uen.

ATAKA BMHary e oTcrosiBana cBoWTe NpuHuunu 1 ToBa npasvu n
[HeC, KaKTo npeau noseue ot 5 rogvHW HWe 3acTaHaxme cpelly Tasu
MApKa, Taka fo npaBum K [OHEC. Mpepnarame €AVH W3KNIOYUTENTHO
pasyMeH MOAXOA 3a npoMsHa Ha nnockaTa AaHbuHa cucTema, KOATO
eAWHCTBEHO B3uma napu oT GeqHus, 3a fa kpeawTupa pasxopuTe Ha
nbpxasarta. B uenuvs Esponeiickvu Cbto3 Uma camo 2 AbpXaBu C nnocka
[laHbYHa cMCTeMa, Kato eaHa oT TAX e Bwenrapua. Huma pepn, borath n
pasBvTV AbpXKasu ca No-NpUMUTUBHN B uapaboTkara Ha TexHuTe AaHbYHN
2aKOHM W TexHuTe OlopxeTH, ye usnonssar NPOrpecuBHOTO NMOAOXOAHO
obnaraHe. OT fAaHHW € BUAHO, 4e [Aaxe cpepHaTta TexecT npu
noAoxoAHoTo obnaraHe 3a EC e pasHo Ha 38,1%, kaTto no-ronsma TeXecCT
ce noema OT XopaTta C ro-BUCOKU AOXOAM. MMeHHO no TO3U HayrH ce
Kopurupa efHa couvanHa Henpasaa. AKO ce BbpHEeM Hasaj BbB BPpEMETO
oT HauanoTo Ha CeeToBHaTa puHaHcoBa Kpuaa ot 2008r. e 3abenexum
TeHAEHUMA B passUTMTEe CTpaHun ja ce ysenuuyaeBar AaHbuuTe Ha
GoraTuTe, KaTto No TO3uU Ha4nH Aa ce npeanasu 06L1ecTBOTO OT WKUPOKOTO
oTBapsHe Ha HoxuuaTa® Ha CcouManHoTo HepaBeHCTBO. HanbilHO
HOpManHo e Aa ce norasa NpPorpecusHOTO nogoxoaHo obnaraHe U karto
WHCTPYMEHT, 3a npepasnpeaeneHne Ha Gnarata — TyK WMalku npeaeua,
napuyHUTE NOTOLUM. YNpasHULUTE U rpabutenute Ha Bnrapus BUHarM ca
obuyanu aa rnefart KakBo NpaBaT Ha 3anag, €TO kakso NpaBsT B cdepata
Ha NOAOXOAHOTO obnaraHe, kaTto ce B3eMe npeaBua, 4e npunarar
nporpecuBHO NOA0X0AHO ofnaraHe ¥ cpeaHUTe ABLIHKMMU NPOLEHTU ca.
Fepmanus — 47.5%, BenukoOputanus — 50%, ®paHuma — 46.8%, VicnaHua
— 52%, AscTpus — 50%, Witanua — 47 3% U T.H.

HeocHoBaTeNHM Ca TBLPAEHUATA, ye nnockata AaHbyHa cucrema
e pobpa. Ta e pofpa, Ho camo 3a 6oratute. Tyk HWe AaBame CneaHWUA
npumep: MNpu obnaraHe ot 10% Ha BCVuYKY Aoxoau v 3annata oT 500nB. v
5000n8., etbeKTbT € CINIeAHNAT. 500 nB. = 50 nB. gaHbK, 5000nB. = 500ns..
naHbK. Ha npbe nornea YoBek C No-BMCOKA sannara nnauja nopeye, HO
nuLleHveTo oT Tean 500 riB. Hanor ce usmepsar B ToBa Aanvn AaaeHuA
yoBeK HAMa fa Aobasy olie eaHa ekcTpa B nopeaHuA aBTOMOOMN, KOWTO



we cw Kynu, fokaTto 3a nuue cue sannaTa oT 500 ne. 1 Hanor ot 50 n..,
ToBa Ca CpEACTBa, Heobxoanumn 3@ HOPMAnHOTO npexwssiBaHe Mpes
mecelia. ApryMEHTBT, Ue ¢ nnockarta AaHbyHa cucTemMa ce e nosuwmna
CLOMPAEMOCTTa Ha 3a4b/IKEeHUsATa, CbLUO HE Mmoxe u He Tpsbea aa ce
uanonaea. 3aljo HM e npuxopHa areHUnA KaTto HA, ako TA He 13BbPLUBA
CBOWTE 3aAb/DKEHMS, @ WMEHHO cbbupaemocTTa Ha gsemaHuaTa. C
FLBEXAAHETO Ha NNOCKAR AaHBK Ce NpexBbLpNn TeXecTTa 3a NbIHEHeTo
Ha BlomKeTuTe BbpXY BeaHusT paboTell HOBeK. Exunute pabotunu no
pbBEXaaHeTo Ha 10% craka no oHosa Bpeme ca Gunu ¢ ACHOTO
Cb3HaHWe, Ye MMEeHHo Haii-bepHuTe we 6bAaT Han-oWEeTeHW.

Hue kasBaMme CTvra Ha egHa orpomHa HecnpaseanueocT. Nckame
gbBEXaaHe Ha TMporpecuBHO MOAOXOAHO obnaraHe ¢ Heobnaraem
MUHUMYM, KaTO CrIOpep, HaluuTe M34ucneHus Tosa HfAiMa Aa HaBpeau Ha
nocTbNNEeHNsTa B GIO[KETa, a Aaxe HanpoTuB — LLE v NOBULLIX.

Codpus, 27.10.2014 . BHOCUTENN:



