PENYBJUKA BBJIATAPUS
HAPOAHO CBbBPAHHE

Ipoexm

3AKOH

3a nNpunaraHe Ha MepKuTe cpelly nasapHUTe 3J0YrHoTpedun
¢ ¢$NHaAMCOBW WMHCTPYMEHTH

MmaBa nbpea
OBV PA3MNOPEOEIN

Un. 1. (1) C 1031 3aKOH ce ypexxpaT MepkKUTe 3a U3Mb/IHEeHWEe Ha
Pernament (EC) Ne 596/2014 Ha EBponeiickna napnameHT n Ha CbBeTa oT 16 anpun
2014 r. OTHOCHO nasapHata 3noynoTpeba (PermameHT OTHOCHO nasapHara
anoynorpe6ba) n 3a oTMaAHa Ha dupekTtvuea 2003/6/EO Ha EBponeiickua napnameHT
n Ha Cbeeta u gupextueu 2003/124/EOQ, 2003/125/EO wn 2004/72/EQ Ha
Komucusita (OB, L 173/1 ot 12 1041 2014 1.) (PernameHT Ne 596/2014) v akToBeTe no
npunaraHeTo my.

(2) [lasapHn 3noynotpebu ca 3noynoTpebata ¢  BbTpellHa
WHPpOpMaLns, HEe3aKOHHOTO paskKpuBaHe Ha BbTpelHa WHbopmauns #
MaHUNynmpaHeTo Ha nasapa Ha GUHaHCOBU MHCTPYMEHTH.

Un. 2. Uenta Ha TO3W 3aKoH e NpefoTBpaTsaBaHe U paskKpuBaHe Ha
nasapHu 3/10ynoTpedu ¢ GUHAHCOBN MHCTPYMEHTW.

Un. 3. lo oTHoweHWe Ha na3apHuTe 370ynoTpetn ¢ GUHAHCOBK
WHCTPYMEHTU OCBEH TO3M 3aKOH ce npunara u PernameHT Ne 596/2014, n akToBeTe
Mo NpuUNaraHeTo my.

Un. 4. (1) Komucusta 3a ¢uHaHCOB Hagsop, HapuyaHa Mo-HataTbK
LKoMucuaTa”, W 3aMecTHUK-Npeacepartenat Ha  KOMUCWATA, PbKOBOAELL,
ynpaeneHne ,Hansop Ha WHBECTUUMOHHATA [AEWHOCT”, HapuyaH nNo-HaTaTbhK
.32MECTHUK-NpecefaTenaT’, OCbLeCTBABAT Ha[30p NO CrNa3BaHeTo Ha To3u
3aKoH, Ha PernameHT Ne 596/2014 w Ha akToBeTe MO NpMRaraHeTo My W ca
KOMIMETEHTHU opraHun Mo cMucbna Ha un. 22 ot Pernamert Ne 596/2014.

(2) Komuncuata ynpaykHaBa nNpaBoOMOLLMATA Ha KOMMETEHTEH OpraH no
un. 13, 24, 26, 29, 30, naparpad 2, 6ykem ,r“, ,o0° u e u un 33 or
PernameHT Ne 596/2014 no npeanoXkeHne Ha 3aMeCTHUK-NpeacenaTens.

(3) 3amecTHuK-NpeRcenaTenaT ynpaxHaBa BCUMUKK NpaBOMOLUMA Ha
KOMMeTeHTeH opraH no PernameHT Ne 596/2014, ¢ n3kmnovueHne Ha Te3W, KOMTO ca
npeaocTaBeHn B U3puyHaTa KOMNETEHTHOCT Ha KOMUCKsATa,
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(4) Beuwuxku yBepomMneHusa W npeaocTaBsHe Ha MHGoOpMauus Oo
KOMMETEHTHNA opraH, npeasuaeHu B PernameHT Ne 596/2014, ce uaBbplBaT [0
3aMeCTHUK-Npeacenarens.

Un. 5. CknousaHeTo Ha cenku B NPOTMBOPEYUE CbC 3abpaHuTe no
un. 14 1 15 oT PernameHT Ne 596/2014 He BoaM OO TsXHATA HEOAENCTBUTENHOCT.

Inaea BTOpa

CbOBLUABAHE 3A HAPYLLIEHWA HA TO3W 3AKOH W HA PEMMAMEHT
N2 596/2014 U AKTOBETE MO NPWUJIATAHETO MY

Paspen |

NMPEAOOCTABAHE HA MHOOPMALINA HA JIMLIATA, KOUTO CbLOBLLIABAT
3A HAPYLLUEHWA

Un. 6. [llpeacenatendar Ha KomucusTa onpefenss CbC 3anosefn
ANBXHOCTHY Anua oT ynpaeneHne ,Haasop Ha MHBECTULMOHHATA ASWHOCT”, KOUTO
OTroBapsT 3a:

1. NpenocTaBAHETO Ha BCAKO 3aMHTEPECOBAaHO NULE Ha MHbOpMauus
OTHOCHO npoLefypuTe 3a cbobllaBaHe 3a HapyleHWss Ha TO3W 3akKOH, Ha
PernameHT Ne 596/2014 1 aktoeeTe NoO npunaraHeTo My W NpeanpuemaHeTo Ha
MEpPKM MO TAX;

2. NPUeMaHeTo Ha CbOBLUEHUST 32 HapylleHWs U NpeanpueMaHeTo Ha
nocrneasaum MepKku,

3. NOANbPXKAHETO Ha KOHTaKT C NLIETO, MoAano choblueHne, Korato 1o e
pa3kpuno camMmoan4vyHoCTTa CU.

Un. 7. (1) Komwncuata ny6nukysa Ha WHTEPHET CTpaHulata cu B
CamOCTOATENEH W JIeCHO pasno3HaBaem U QOCTbMNEH pasaen MHpopMaums 3a peja
3a npuemaHe Ha cbobueHUs 3a HapyLIeHns,

(2) Nudopmaumara no an. 1 exnoysa:

1. KOMYHMKaLUWOHHW KaHanu 3a npuemaHe Ha CboblieHuaTa 3a
HapylweHWsa W 3a OcCblieCTBABaHE HA BPb3Ka € AMBAKHOCTHWUTE nvuda no 4n, 6,
BKNMIOYMTENHO AaHHK 3a.

a) TenepoHHUTE HOMEpPAa 3a KOHTAKT, KaTto ce MNocoysa U3PUYHO Janu
pasroBopuTe ce 3anncear;

6) €NEeKTPOHHM W MOLUEHCKN afpecy, KOUTO Ga CUFYPHM W rapaHTtupar
MOBEPUTENHOCT 328 KOHTaKT C ONMbXXHOCTHUTE Nniua Mo un. 6;
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2. npouenypuTe no Y. 15 U PeXXUMBT Ha NOBEPUTENHOCT, NPUMOMXUM 3a
CbOBUIEHNS 38 HapYLUEHUsT B CbOTBETCTBME C NpoLeaypuTe no yn. 10;

3. npouefypuTe 3a 3almTa Ha nuuara, noganM ChoBLIEHWA 3a
HapyLLeHUsl, KOUTO paboTsT No TPYAOBO NPaBOOTHOLIEHWE;

4. pa3siCHEHVe 3a 3alMTaTa Ha nuuaTa 1o cMucbna Ha yn. 9, an. 1.

Yn. 8. Bcako nuue vma npasBo [a NofiaBa Cbo6UeHVe 3a HapylleHue
Ha TO3W 3aKOH, Ha PernameHT Ne 596/2014 1 Ha akToBeTe MO MpPUNaraHeTo My
KakKTo npl HanuuMe Ha W3BbPLUEHO HapylleHue, Taka W Npu Hanmume Ha
OCHOBaTeNIHM CbMHEHWs 3a W3BbPLIEHO WM TNPEeacTosawo WU3BLPLIBAHE Ha
HapyLleHue.

Un. 9. (1) Jflvue, nopano coobuieHne unn gpyra nHbopmaumsa 3a
HapylleHrWe Ha To3Ku 3akoH, Ha PernameHT Ne 596/2014 M Ha akrtoBeTe Mo
npunaraHeTto My, B HapylweHWe Ha orpaHuueHusiTa 3a paskpuBaHe Ha
NHpOopMaLMsa, NPon3TUYaLLK OT 3aKOHOBW, MOA3AKOHOBU UMM agMWHUCTPATUBHU
pasnopenén WKk OT [OroBOp, HEe HOCW OTTOBOPHOCT OT KakbBTO M [a e XapakTep
BbB Bpb3Ka C UHpOpMaLMATA, NpefocTaBeHa no pefa Ha Tasu rnasa.

(2) Jluuara, KOUTO OCbLUECTBABAT QEWHOCT B 06nacTTa Ha puHaHcoBUTE
YCNyru, TpséBa fa ypegatr ¢ npaswuia, Npuetn OT YNPaBUTENHUTE WM OpraHu,
nogxogdwM npouefypn 3a [OKNaJBaHe Ha HapylueHWs Ha TO3M 3aKOH, Ha
PernameHT Ne 596/2014 1 Ha akTOBETE NO NPUIAFaHETO MY OT TEXHWUTE CNYXKUTENN,

Paznen |l
NMPUEMAHE HA CbOBLUEHWNA

Un. 10. (1) FlpuemaHeto Ha CbOGLWEHNST 3a HapylueHWa W«
npeanpueMaHeTo Ha focsiefsally Mepku Mo TaX Ce U3BbpLIBA Ype3 creumandv
KOMYHUKALMOHHW KaHanu, KOUTO OTroBapsT Ha CAeQHUTE U3UCKBaHWA:

1. oTOeneHW ca OT OBLUMTE KaHann 3a KOMYHUMKaUKA Ha KOMWCUATA,
BKJIIOUATENHO Te3W, KOUTO KOMWUCUATA OBWYaMHO non3ea 3a BbTpellHa
KOMYHUKaunAa N 3a KOMyHWUKaUnA C TpeTh nuua,

2. NPOeKTUpaHK Ca, Cb3LaHeHN Ca W Ce YrpaBnsBaT Mo HauWH, KOITO
rapaHTMpa MbrHOTaTa, LenocTra U MOBEepPUTENHOCTTa Ha WHGOPMALMSTa W
Bb3MNPenATCTBa LOCTbIA Ha HEONPABOMOLLEHN AMBXHOCTHY ML W CRyKNUTenm oT
aaAMUHUCTPaUMATA Ha KOMUCHATA N0 Ta3h MHOOPMALMS;

3. paBaT Bb3MOXHOCT 3@ CbXpaHeHWe Ha 3anucaHa Ha TPaeH HOCUTen
nHdopMaLms C Orned NPOBEXAAHE HA NO-HATATBWHN PascheaBaHus;
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4. ocurypaeaTt Bb3MOXHOCTI 3a;

a) NMMCMEeHOo CboBlLLeHVe 3a HapylleHue B eneKkTpoHeH dopmar wi Ha
XapTUEH HOCUTEN;

6) YCTHO CbOGLWEHWe 3a HapylleHue upes TenepoHHW NuHUW,
Hes3aBMCMMO gann Te ce 3anucaBaT Unn He;

B) NPOBEXAAHEe Ha CPeLUM C MTKhKHOCTHATE NiLa o yn. 6.

(2) 3amecTHuk-npencepaTensT ocurypsisa  NPeaocTaBsAHETO  Ha
nHdopmaumsTa no yn. 7, an. 2 Ha nuueTo, Npeau ga € NPUeTo CboBILISHNETO, KOBTO
TO Bb3HaMepsaBa Ja noaade, unu Hah-KbCHO B MOMEHTa Ha npuemMaHeTo my. Korato
CbOBLLEHNETO 3a HapyLleHKe e NoJafeHo No eNleKTPoHRHa NoLla WK no fnowara, ce
npuema, Ye 3agb/DKeHUeTO No K3peyeHne MbPBO € USIMLIHEHO C NY6IMKYBaHEeTO Ha
UHpOpMaLUaTa CbIMacHO Un. 7 Ha MHTEPHET CTpaHuLaTa Ha KoMmucuara.

Un. 11. (1) Bcsako noctununo choblieHne 3a HapylleHue ce BNUCBa B
pPerncTbp, KOWTO Ce BOAN OT ONbXXHOCTHATE NuLa Mo un. 6.

(2) 3amecTHUK-Npepceparenat nanpata HesabaBHO MOTBbPXKAEHWE, Ye
e NMony4yna NUCMEHO CboGLLIEeHWe 3a HapyLteHue, A0 NOWEHCKUS UK eNeKTPOHHUA
aapec, NNocoYeH OT AMLeTo, NoJano CbOBILEHWETO, OCBEH aKo NULETO U3PUYHO €
nonckano Apyro Wi ako 3aMecTHUK-NpeacefaTensT nma OCHOBaHMs Oa CuuTa, Jye
TOBa MOTBLPXXAEHWE 66U MOMMIO [a [AoBede [0 OnacHOCT OT pasKpusaHe Ha
CamMoSIMYHOCTTA Ha NULETO, NMofano cbobLleHue.

Yn. 12. (1) Korarto 3a chobuiasaHe Ha HapylleHne ce U3Nnonssa
TenedoHHa NUHWA, pPasroBOPUTE NO KOATO Ce 3arnucear, YCTHO NoAafeHoTo
CbOBLEHNe ce NOKYMEHTMPA MO eAWH OT CNeaHUTE HauYMHW:

1. ayamo sanuc Ha pasroBopa Ha TpaeH WU rno3ponasal, M3snuyaHe
HOCUTenN, '

2. MbfleH W TOYeH NPOTOKON Ha pasroBopa, U3roTBeH OT MTbKHOCTHO
Jinde no un. 6.

(2) B cayyaute no an. 1, 1. 2, Korarto nuueTo, NOJano CboblueHue, e
pPasKpwio GCaMOIMYHOCTTa CW, HKHOCTHOTO Nvue no uia. 6 ocurypsea
Bb3MOXKHOCT Ha JIMLIETO Aa NpoBepwn, Ja Kopurmpa v fa ce cbrnacu ¢ npoTokona
OT pas3roeBopa, KaTo ro nognuwe.

Yn. 13. Korato 3a cbobllaBaHe Ha HapylleHue ce W3non3sa
TenedoHHa NHUA, pPasroBopuTe, MO KOATO He ce 3anucear, YCTHO NoAafeHoTo
choblueHne ce AOKYMeHTUpa nop ¢opmMara Ha TOUeH NMPOTOKON Ha pasrosopa,
KW3roTBEH OT CbOTBETHOTO ANLXKHOCTHO nuue no un. 6. B cayyante, Korato nuue,
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noaano CboBLIEHME, € pPa3kpunio camMonUYHOCTTa CU, MWTbXXHOCTHOTO SinLe no Y. 6
OCHIrypAaea Bb3MOXHOCT Ha NUMLUETO Ja NpOoBepU, Oa Kopurupa U fa ce CblrlacK c
APOTOKONA OT pa3roBopa, Karo ro nognuiie.

Yn. 14. (1) KoraTto nuue rioucka cpeila NMMYRO € ITbXHOCTHO NULe Mo
un. 6, 3a Ja ChbobYM 3a HapylleHue, ce CbCTaBA MbJIEH U TOYEH NPOTOKON Ha
cpellata, KONTO ce CbXpaHaBa Ha TpaeH M NO3BOMfABall W3BMMYAHE HOCUTEN.
[lpoBefeHara cpelwa MOXe fOa ce [OOKYMEeHTMpa M upe3 ayouo 3anuc Ha
pas3roeBopa Ha TpaeH Y NO3BoAsBaLl n3BNuYaHe HoOCUTeS .

(2) B cnyvaute no an. 1, Korato nuuUeTo, Noganc cwoblieHue, e
PaskKpuno camoinyHoCcTTa CcW, [ATbXXHOCTHOTO fuue no 4n. 6  ocurypssa
Bb3MOXXHOCT Ha NMLUETO Oa NpoBepwu, fa Kopurupa n aa ce cbinacu ¢ npoTokona
OT cpelliaTa, Karo ro nognuiie.

Yn. 15. C npaBunHuka Ha KomucusTa no un. 13, an. 1, 7. 1 or 3akoHa
3a Komucusara 3a ¢puHaHCOB HAA30p ce ONPeRensT npoueaypy 3a paboTa Cbe
CbOBLLEHNSA 38 HapyLLeHNs, KOUTO BKMIOYBAT:

1. Bb3SMOXHOCTT@ 3a aHOHUMHO nojaBaHe Ha CboBleHUsT 3a
HapyLIeHUs;

2. pena 3a pasrnexgaHe Ha CboBILEHUATA 3a HapYLUEHNS;

3. BUAA, CbObPXKAHMETO WU CPOKOBETE 3a OCLLIECTBABAHE Ha o6parHa
BPb3Ka 3a pesynTaTuTe OT CbOGLIEHWETO 3a HapylleHWe, KOUTO nvue, nojano
CbOBLLEHNE, MOXE Ja OYakBa Cliefi Cbo6LIaBaHETO;

4. pexuma Ha TMOBEPUTENHOCT, TMPUNROXKMM 3a CbOoBLIeHUs 3a
HapyLlleHus, BKIIOYUTENHO MOAPOGHO OnucaHwe Ha OBCToATenicTBaTa, Npu KOUTO
NOBEpPUTENHUTE AaHHK Ha NnLe, Nojano ChobleHne, MoraT da 6baat paskpuTh B
CbOTBETCTBUE C UneHoBe 27, 28 N 29 ot PernameHt Ne 596/2014.

Paspen Il
JONBJIHUTEJIHA MEPKWN 3A 3ALLUNTA

Yn. 16. (1) Komucuara npegrpuema HeoOXOQMMUTE MEpPKW, 3a fa
rapaHimpa, 4Ye BCAKO CbOOLEHWEe 3a HapylleHue, NpUeTO 4pe3 CpeacTsa,
pasnuyHU OT KaHanuTe 3a KoMyHukauna no 4n. 10, ce npenpawa 6e3 nameHeHme
Ha [ObXKHOCTHATE fvua no un. 6 NOcpenacTBOM CneuuarHute KaHanu 3a
KOMYHUKaLMA.

(2) Komucuata npegnpuema CbOTBETHM MEpPKW 3a 3almia Ha
nHbopmaunsaTa, CBbp3aHa ¢ NogafeHuTe ChobLIeHNA 3a HapyLIeHus, 1 3a 3aluTa
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Ha caMOfIMYHOCTTa Ha SinLaTa, NoJany CbobLIEHNS 3a HapYLLEHUS], KAaTO ocUrypsBsa
AOCTBI 0O WHpOpMAUMATA CamMO Ha CNy»KUTenuTe, 3a KOWTO [OCTLMbLT OO0 Tesu
OaHHY € HeoOXOAUM, 32 [a W3MbIHABAT CNYXKEBHUTE CU 3a0b/MKEHUS.

(3) Nndpopmauuara, enucaHa B peructbpa no un. 11, ce coxpaxasa no
HauMH, KOWUTO rapaHTnpa HelHaTa NoBepPUTENHOCT U CUMYPHOCT.

Un. 17. 3awwrtata Ha nuuata w  npouegypuTe 3a O0BMeH Ha
UHpopmMauma 1 CHTPYAHWYECTBO MeEXKOY [ObpXKaBHWTE OpraHu, yyacTBawiy B
3awmrara Ha pa6oTellute No TPyACBO NPaBOOTHOLIEHKE NULA, NoJann CbobLLeHUs!
3a HapyLwieHus, ce onpeaendr ¢ Hapeaoda, npueta oT MUHMCTEpPCKUS CLBET.

Un. 18. (1) lNpegaBaHeTo Ha AaHHM, CBbpP3aHU CbC CLOBLIEHUE 3a
HapylleHne, BbB UNWU U3BbH PaMKUTE Ha KOMUCKATA HE MOXKe Aa pasKpuBa MpsKo
UMM KOCBEHO CaMONWUHOCTTa Ha hvue, rnoaano chbobllieHve, W/unu Ha nuue, 3a
KOETO € NnofafeHo ChoblueHue, Unn apyru no3oBaBaHns Ha 06CTOATeNCTBA, KOUTO
ouxa rMo3BOMMNUM [a Cce Mpeanosnioxy camoNIMMHOCTTa Ha JIALETo, Nodano
CbO6LlEHMe, W/UNM Ha NULETO, 3a KOETO € MonapeHo CbOobLEeHWe, OCBEH ako
TakoBa MpefaBaHe e B CbOTBETCTBUE C PeXXumMa Ha TMOBEPUTENHOCT, NOCOueH
Bun 15, 1. 4.

(2) Korato camonmMyHOCTTa Ha NWUETO, 3a KOETO € nojafAgHo
CbOBILEHNE, HE & U3BECTHA Ha O6LLeCTBEeHOCTTa, KOMMCUsTa nNpearnpuema Mepku
3a ocurypssaHe satupra Ha CamOnUMyYHOCTTa MY Hal-ManKo Mo ChLIMSl HAYMH KaTto
TO3W, NPesBUIEH 3a Nuua, KOWTO ce NPOoBepsBaT Mo pefia Ha TO31 3aKOH.

(3) Mepkutre no un. 16, an. 2 n 3 ce npunarat U 3a 3alWura Ha
CaMONNYHOCTTa Ha NIULATa, CpeLLy KOUTO e NOJAAEHO CbOBLUEHWE 3a HapyLleHue.,

Un. 19. Komucudata pefoBHO W Hal-Manko BedHbXX Ha BCEKW [Be
roovHW M3BbPLLUBA Nperies U aktyanusupa npouegypure no yn. 15 u Mepkute no
un. 16, Kato OTyMTa npakTMKata no fpunaraHeto Ha TO3W  3aKOH,
PernameHT Ne 596/2014 1 akTosete No npunaraHeTo My, NPakTukara Ha Opyrute
KOMMETEHTHN oOpraHu B8 Tasw O06nacT, KakTe W pa3BUMTMETO Ha Nazapa Wu
TeXHomnoruuTe.

MnaBa uJeTrBbpTa
NMPUHYOUTENMHWN AOAMWHWACTPATUBHIN MEPKWA

Un. 20. (1) 3a nmnpepgorBpataBaHe U NpeycTaHOBABaHe Ha
aAMUHUCTPaTNBHUTE HAaPYIUEeHWA Ha TO3WN 3aKoH, Ha PernameHT Ne 596/2014 n Ha
aKToBeTe MO NpunaraHeTo My, 3a NpefoTBpaTsaBaHe U OTCTpaHsaBaHe Ha BpegHuTe
nocneamuy OT TAX, KaKTo U Npu Bb3MPenaTcTBaHe yrpaykKHABAHETO Ha Han3opHaTa
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AEMHOCT OT KOMMCUATA UK OT 3aMeCcTHUK-TIpeacenarens Wy npu 3acrpatlaBade
WHTEpecuTe Ha NHBECTUTOPUTE Ce NpunaraTr MepknTe no an. 2 u 3.

(2) B cny4auTe no an. 1 samecTHUK-NIpeAceaaTensaT MoXe:

1. ga wusgane 3afb/xkutenHu npegnucaHna  3a npeanpuemaHe B
orpegeneH OT Hero Cpok Ha KOHKPETHW MepKK, Heobxogumn 3a OTCTpaHABaHe Ha
HapyleHlaTa, Ha BpedduTe nocneaniyn oT T4X WK Ha OTNacHOCTTa 3a MHTepecuTe
Ha WMHBECTUTOPUTE,

2. na cnpe TbproBuATa C onpeneneHn GUHaHCOBN KHCTPYMEHTK;

3. la UCKa HanaraHe Ha 3anop Ha ABWKXMMK BelM N B3emaHust W/unu
Bb36paHa Bbpxy HEOBWKMMK UMOTH;

4. fa 3abmKyN eMUTEeHTa Aaa paskpue nHopmauns B CbOTBETCTBUE ©
Pernament Ne 596/2014 B onpepeneH OT 3aMeCcTHUK-Npeaceaarens cpox.

(3) B cayvanTe no an. 1 komucusaTa Moxe:

1. na vspafje BpemeHHa 3abpaHa 3a BCSKO NULE, KOETO W3MNbIHABA
PbKOBOAHW OYHKLMA B WHBECTULMOHEH MOCPEOHUK, WNW 33 BCAKO [pYro
dU3NYECKO MULE, KOETO HOCU OTFOBOPHOCT 3a HAapyleHMETO, Oa W3NbAHABA
PbKOBOAHU QYHKLUMM B WHBECTUUMOHHW RAOCpeaHuUM W/ WKk pa TbpryBa 3a
COBCTBEHA CMEeTKa;

2. 0a n3pane B cfiydyall Ha MNOBTOPHW MMM CUCTEMHM HapylIeHWs Ha
un. 14 nnu 15 ot PernameHT Ne 596/2014 nocTtosHHa 3a6paHa 3a BCAKO NYLLE, KOETo
W3MbMHABA PbKOBOAHW PYHKLAW B WHBECTULIMOHEH NOCPEOHWUK, UMW BCAKO APYro
¢ur3nyecKo nuUe, KOeTO HOCW OTIOBOPHOCT 3a HapylleHWeTo, Aa MW3MbhHARa
PbKOBOAHU GYHKLMWA B UHBECTULMOHHN NOCPEAHNLIN.

(4) Komucwara MoOXe pga OTHEME §MUeH3a Ha WHBECTULIMOHEH
AOCPEedHUK 3a U3BbPLUIBaHE Ha AENHOCT, aKO WHBECTULIMOHHUAT NOCcpeaHnK u/1nm
vua, KOWTO ca 4neHoBe Ha ynpaBUTeNHWUA WKW KOHTPOMHWS MY OpraH unu
ynpaengear geMHocTTa My, ca USBBPLIWAW W/WAK ca OOMyCHaNM U3BbPLIBaHe Ha
Hapywerne Ha 4n, 14 u 15 or PernameHT Ne 536/2014 unu Qpyro rpy6o uvnu
CUCTEMHO HapylleHWe Ha TO3U 3aKOoH unu Ha PernameHTt Ne 596/2014.

(5) llpu onpegendHe BuAa Ha nNpUHyOUMTEnHaTa MAPKA 3aMeCTHUK-
rpeacefaTensr, CbOTBETHO KOMUCUSATA, B3emaT npedsua o6CTosaTeNcTBaTta no
un. 31 ot PernameHT Ne 598/2014.

(6) 3amecTHUK-NpefcepaTensT MOXe [a nNybnukyBa Ha WHTEpHeT
cTpaHuLaTa Ha KOMWCUATa NyenuyHW npefynpeXxaeHus 3a NnpeycTaHoBsiBaHe Ha
HapyLlieHnsa, B KOUTO ce NMocoYBaT nuuarta, OTTOBOPHU 32 HapyLWeHNeTo, U BUALT Ha
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HapyLweHWeTo NpKt cnaspaHe Ha 3akoHa 3a 3aluTa Ha IMYHUTE AaHHK,

(7) Komucuara moxke fa npepnoxun Ha bonrapckara HapogHa 6aHka ga
OTHEeMe NULUEH3a 3a W3BbPLUBAHE HA OeNHOCT KaTo MHBECTUMLMOHEH NOCPedHNUK Ha
6aHKa, ako CbOTBETHOTO NMLE CUCTEMHO HapyllaBa pasnopeasnuTe Ha TO3W 3aKOH,
Ha PernameHT Ne 596/2014 unm Ha akTOBETE NO NpUTaraHeTo My.

Un. 21. (1) [MpousBoOCTBOTO MO nNpunaraHe Ha NPUHYAUTENHUTE
agMUHUCTPATUBHU MepKW no yn. 20, an. 2 3anoyea no MHMUUAaTBa Ha 3aMeCcTHUK-
npejcenartens, a B cnyvaure no yn. 20, an. 3 — no uHuumaiTnea Ha KoMUcusTa.

(2) YBepomsaBaHuaTa 1 cbobliaBaHmMATa B NPOU3BOACTBOTO NO an. 1 ce
W3BbLPLUBAT NO peda Ha un. 61, an. 2 or ADMUHUCTPATUBHONPOLIECYaNHNS KOJEKC.

(3) Ako yBegomsBaHuATa ¥ CbobLlaBaHMATa B NPOU3BORCTBOTO Mo aJl. 1
He 6baar NpueTn No pega Ha an. 2, Te ce CMATAT 3a N3BbPLUEHW C MOCTABAHETO UM
Ha creuvanHo onpegeneHo 3a uenrta MACTO B crpafarta Ha KOMUCUSTa Uy ypes
NnyGrmMKyBaHeTo UM Ha WHTEpHeT cTpauuuara Ha komucusta. [ocnegHute nee
obCcToATENICTBa Ce YHOCTOBePsABaT C NPOTOKON, CbCTaBEH OT AMXHOCTHM nuLA,
onpepeneHn CbC 3aroBeq Ha 3aMecTHUK-NpeacenaTens.

(4) MMpuHyouTenHWTe agMUHKCTPATUEBHM MepKM no un. 20, an. 2 ce
npunarat ¢ NMACMeHO MOTUBMPAHO PelleHne Ha 3ameCTHUK-TIpeaceaarens, a mno
un. 20, ann. 3 — Ha KomucuATa. PelieHneTo ce cbobliaBa Ha 3auHTepPecoBaHOTO
nuue B 7-0HeBEeH CPOK OT NMOCTAHOBABAHETO MY.

(5) PelweHneTo 3a npunaraHe Ha MpUHyOMTENHa aaMUHUCTPAaTUBHA
MAPKa MoaneXxu Ha He3abaBHO U3MbAHEHKe, HE3ABUCKUMO flank e O6XKanBaHo.

Un. 22. [lokonkoTto B Tasw rnaea He ca NpenBuaeHn 0co6eHn npasuna,
npunaratr ce CbOTBETHUTE pasnopeidh Ha ASMUHMCTPaTMBHOMNPOUECYanHUA
KOZEKC.

MaBa neta
AOMWHNCTPATUBHOHAKA3ATEJIHN PA3NOPENBNA

Un. 23. (1) Kowto wn3sbpwm wnu [OOMycHe W3BbPLIBAHETO Ha
HapyilleHue:

1. Ha un. 18, 19 unn 20 ot PernamenT Ne 596/2014, ce Hakassa c rno6a B
pa3mep ot 500 po 500 000 nB.,, a nNpu NOBTOPHO HapyweHwe — oT 1000 po
1 000 000 nB., ako JeqaHUeTO He CbCTaBNABa NpecTLiieHne;
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2. Ha un. 16 wm 17 ot PernamenT Ne 596/2014, ce HakasBa ¢ rnoba B
pasmep ot 2000 po 1 000 000 nB., 2 nNpu NOBTOPHO HapyleHne — ot 4000 no
2 000 000 nB., ako AeAHNETO He ChCTaBsaBa NPEeCcToiNeHNne;

3. Ha Jn. 14 nnmn 15 ot PernameHTt Ne 596/2014, ce Hakasea c rnoéa B
pasmep ot 20 000 go 5 000 000 nB., a Npu NOBTOPHO HapyweHue — oT 40 000 oo
10 000 000 nB., aKo gesHNeTO He CbCTaBnsBa NPECTbINIEHNE.

(2) 3a Hapywenns no an. 1 Ha PUAKYECKUTE NULa KU eaHONMYHUTE
TbProBLK Ce Hanara MMyLLecTBeHa CaHKUMA B pa3Mepu, KakTo clieasa:

1. 3a HapyweHus no an, 1, 1. 1 — ot 1000 go 1 000 000 ne., & npu
NMOBTOPHO HapyweHwe — o1 2000 go 2 000 000 nB.;

2. 32 HapyweHus no an. 1, 7. 2 — ot 5000 no 2 500 000 nB., a npu
MOBTOPHO HapyweHue — ot 10 000 po 5 000 000 nB..;

3. 3a Hapywesua no an. 1, 7. 3 — or 50 000 go 15 000 000 nB., a npw
NOBTOPHO HapyleHne — ot 100 000 go 30 000 000 nB.

(3) [Mpwn HecbobpassaBaHe C npunoXxeHa  NpUHYBMTENHa
agMUHUCTPAaTUBHA MAPKa Nno un. 20 U3BbpLIMTENUTE W JOMNYCTUTENUTE Ce HaKassar
€ rnoba B pasmep ot 5000 go 50 000 ne.

(4) 3a HapyileHusa No an. 3 Ha IPUAMYECcKN N1La N eAHONMYHWN ThProBL
ce Hanara MMyLlecTeeHa cadkuua B pasmep ot 10 000 go 100 000 ne.

(5) B cnyvaute no an. 1, 7. 3 ¢ HakasaHusATa No an. 1, T. 3 ce HaKaseaT U
rnogéyouTenuTe, nomarayMTe W yKpuBatenute, katoc ce B3emar npepsua
XapakrepbT U CTeneHTa Ha TAXHOTO yvacTue.

(6) Hoxopute, NpMaoGUTM B pesynTaT Ha HapylleHWeTo, ce OTHeMaT B
nosi3a Ha Abp)KaBara B CTernedTa, B KOATO He MoraTt fa 6bgaT Bb3CTaHOBEHU Ha
yBpeOeHuTe nuua.

(7) flpn onpepensaHe Ha HakasaHweTo no an. 1-5 3aMeCTHUK-
npepceparenar B3emMa npensna pasnopenobara Ha un. 30, naparpad 2, 6ykea ,,3” u
obcTosATencTeata no un. 31 ot PernameHT Ne 596/2014.

(8) Ilnue, koeTo B efHOMeceuyeH CpPOK OT BRW3AHETO B CUNa Ha
HakasaTenHo NocTaHOoBNEHUE He MNAaTW HanoXXeHata My WMYLLECTBEHa CaHKLuus,
ObJIKK AMXBA B pasmep Ha 3akoHHata Jiuxea 3a nepuopa oOT Jarara, cnejsaiua
patara Ha u3TudyaHe Ha eJHOMEeCeYHNsl CPOK, [0 AaTaTa Ha NnauiaHeTo,

Un. 24. (1) AkToBETE 3a yCTaHOBABaHE HA HaPYLUEHUATA CEe CLCTABAT
OT YMb/HOMOLWEHN OT 3aMecTHUK-Npeacenatensd AMLKHOCTHW  fula, a
HakasaTenHuTe NoCTaHOBNEHNS ce 3[aBaT OT 3amMeCTHUK-Npeacenarens.

mo-HA VD-PAZARNLDOC
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(2) YcraHopsBaHeTO Ha HapylleHusiTa, U3[aBaHeTo, 06)KanBaHeTo u
N3MbLAHEHWETO Ha HakasaTeNHWTe MOCTAHOBNEHWUS Ce M3BbPLWBAT Mo peja Ha
3akKoHa 3a aIMUHNCTPATUBHIUTE HapyLLeHUs N HakasaHus.

JOMbAHUTENHU PA3MOPEOBU

§ 1.[lo cMucbna Ha To3U 3aKOoH:

1. ,EMUTEHT” e noHaTMe no cMuckna Ha un. 3, naparpad 1, T. 21 or
PernameHT Ne 596/2014;

2. Jivue, 3a KOETO € nogageHo CchLoblleHue” e AWLETO, 3a KOEeTo €
nonyyeHa wHopmMauus OT NoJanoTo ChoBLIEHWE nWUe, Ye € U3BLPLLUWIO UNnu
Bb3HamepsBa [a U3BbpLUM HapyleHne Ha TO3W 3aKOoH, Ha PernamenTt Ne 596/2014
UNW Ha aKTOBETE MO NpunaraHeTo my.

3. ,Jlude, nopano cbobuleHne” € nULEeTOo, KOeTo cbobllaBa Ha
KOMMETEHTHWUst opraH 3a AeNCTBUTENHO NN Bb3MOXHO HapyLLEHWEe HA TO3WN 3aKOH,
Ha PernameHT Ne 596/2014 nnu Ha akTOBETE MO NPUNAraHETO My.

4. ,JTOBTOPHO HapyllueHUE” e HapyLIEHNETO, U3BbPLIEHO B €AHOTOOULLEH
CPOK OT BNM3aHETO B CWa Ha HaKal3aTeNHoTO TOCTAHOBMIEHME, C KOeTo e
HaNo)XeHo HaKa3aHWe 3a CblLOTO NO BUJ HapyLUeHMe.

5. ,CuctemMHn Hapylwerua” ca TpU UM noBeue agMUHUCTPATUBHM
HapylweHWa Ha To3U 3akoH, Ha PernameHT Ne 596/2014 unu Ha akTtoBeTe no .
npunaraHeTo My, U3BbPLUEHU B NPOObIKEeHNE Ha efiHa roavHa.

6. ,CprobuleHne 3a HapylleHne” e CbOoBLUEHMETO OT CTpaHa Ha JIMLEeTo,
nojano cboblleHne, N0 KOMMETEHTHUS opraH OTHOCHO [JelCTBUTENHO Wnu
Bb3MOXHO HapylleHWe Ha To3u 3aKoH, Ha PernameHT Ne 596/2014 unn Ha akToseTe
no ripunaraHeTo my.

7. ,OWHaHCOB WHCTPYMEHT” e MOoHATME MO CMUCbNA Ha un. 3,
naparpad 1, 7. 1 or Pernament Ne 596/2014.

§ 2, 3aKoHbT BbBEXAA U3UCKBaHKATA Ha [JUpEKTUBA 3a U3IbJIHEHUE Ha
(EC) 2015/2392 Ha KomucusaTa ot 17 pgekemspu 2015 r. oTHocHO Pernament (EC)
Ne 596/2014 Ha Esponenckusa napnameHT M Ha CbBeTa N0 OTHOWEHue Ha
CbO6LLABAHETO Ha KOMIMETEHTHUTE OpraHu 3a [eACTBUTENHW WNN Bb3MOXHU
Hapylerna Ha nocoveHns pernameHT (OB, L 332/126 oT 18 gexkemepu 2015 1.) U
ocurypsasa npunaraHeTo Ha PernamenT Ne 596/2014.

mE-HTA VD-PAZARNIDOC
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MPEXOOHW W 3AKITKOMUTENHWN PA3MOPENGN

§ 3. Tosm 3akoH OTMeHs 3akoHa cpelly nasapHuTe 3noynoTpeétu ©
bUHAHCOBW MHCTPYMeEHTU (06H., B, 6p. 84 o1 2006 I.; 3M. U fion., 6p. 52 ot 2007 T.
nmo6p. 21 or 2012 T.).

§ 4. ADMUHUCTPATUBHUTE U  aAAMMHUCTPATMBHOHAKA3aATeNHUTE
npou3soacTea, obpasyBaHn no 3akoHa cpelly nasapHuWTe 3MoyroTpeétu c
$UHAHCOBU VHCTPYMEHTW O BM3AHETO B CWNa HAa TO3M 3aKOH, Ce MPUKIIOYBAT Mo
pocerawHma peg,.

§ 5, JlMyarta, KOUTO oOcbluecTBABAT OEWHOCT B o6nacrra Ha
¢$uHaHCOBUTE YCryru, NpUemar npasuna no un. 9, an. 2 B CPOK A0 TpWU MeceLa oT
BMK3aHETO B CUNa Ha TO3U 3aKOH,

§ 6. B 3akoHa 3a fefHOCTTa Ha KONEKTUBHWTE MHBECTULIMOHHU CXEMU U
APYIM NpegnpuaTna 3a KONEKTUBHO UHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.,
6p. 21 oT 2012 1., 6p. 108 OT 2013 1., BP. 27 OT 2014 ., 6p. 22 1 34 0T 2015 T. U 6p. 42
OT 2016 I.) Ce NpaBAT cnegHuTe N3MeHEHUs 1 OMb/IHEHWUS;

1. B un. 4, an. 1, 7. 1 cnen oymute ,npeanaraHe” ce NOCTaBs 3aneTtas u
ce nobasq ,a B ciyyauTe no un, 21, an. 8 - u Ha PUHAHCOBYN UHCTPYMEHTH”,

2.Bun. 7:
a) cb3faBart ce HoBK an. 2 un 3:

#(2) AKO B npogbkeHMe Ha 6 nocnepoBatenHn  Meceua
cpegHOMeceuHaTa HeTHa CTOMHOCT Ha aKTMBUTE Ha APYXECTBOTO € no-Manka or
500 000 nB., ynpaBnsBalwoTo APYXECTBO TpsibBa B Cpok 10 paboTHW AHM Aa
OMNOBECTU NPUYKHUTE 3a TOBA, MepKUTe, KOUTO tie npeanprueme 3a rpueavyaHe Ha
HOBW UHBECTUTOPW, U CPOKA, B KOUTO Te3M MEpPKW Le 6baat NPUIoyKeHn U B KOUTO
Cce Ouvaksa JpPYKEeCTBOTO [A Bb3CTAHOBM pasmepa Ha HeTHaTa CTOWHOCT Ha
aKTUBUTE CM.

(3) OnoeectABaHeTo No an. 1 ce U3BbPLUBA Ha MHTEPHET CTpaHuLara Ha
yNpaBnasawoto OpYXXKecTBO W NO Opyr AOAXOOAL, HAYMH C ornef YyCTaHOBEHUTe
CPeCTBa 3a KOHTaKT C UHBECTUTOPUTE. YNPaBnaBalLoTO APYKeCTBO NPencTass Ha
KOMUCUSTA KONNE OT onoBecTeHata nHpopMaumns 4O Kpas Ha clefBalums paboTeH
LeH crnefl ONoBECTABAHETO W W uHOpMaLuMa 3a pesyntatute OT npeanpuetuTe
Mepkn 00 10-0 YMCno BCeKn Mecel, [0 [OCTWraHe Ha MWHUMaIHUS pasmep
no an. 1.”;

6) nocerallHaTa an. 2 ctaBa an. 4 U B Hes Hakpaa ce pobasd
»C N3KNoYeHne Ha cnydvaute no an. 21, an. 87;

m6-TTA VD-PAZARNIDQC
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B) goceraiwHuTe an. 3-7 ctaBar CbOTBETHO art, 5-9.
3.Bun. 9:
a) anvHes 1 ce N3MeHs TakKa:

»(1) HeTHata cToWHOCT Ha akTMBMTe Ha OOroBOpHUS GoHA Tps6Ba ga
6bae MuHUMYM 500 000 nB. U TO3U MUHKMMareH pasmep Tpa6Ba pa 6ble AOCTUrHAT
[0 2 FOQWHY OT nofnyyasaHe Ha paspelweHUeTo 3a opralnusnpane U ynpaBneHye Ha
¢oHpa. AKO HeTHaTa CTOMHOCT Ha aKTMBUTE Ha AOrOBOPHMS (OHO He AOCTUFHe
500 000 nB. B cCpoKa NO W3pe4YeHWe nMbpBO WUAM B MpoAb/HKEHWe Ha
6 nocnepoeatenHy mMecela cpegHoMeceyHaTa HeTHa CTOMHOCT Ha aKTMBUTe Ha
norosopHUA ¢GoHA e no-Marka ot 500 000 ne., ynpaensasalloTo APYKeCTBO Tpabsa B
CpoK 10 paGoTHW OHW [a OMOBEeCTU MPWUWMHWUTE 3a TOBA, MEPKUTE, KOUTO LWe
npeanpueme 3a npuBnMyaHe Ha HOBU UHBECTUTOPU, U CPOKA, B KOWTO Te3M MepKn
e 6bAaT MPUoXKEHN U B KOWTO Ce OYakBa [OTOBOPHMAT GOHA [a Bb3CTAHOBU
pasmepa Ha HeTHaTa CTOWHOCT Ha aktuBute cu. CpokbT oT 10 paboTHM OHW no
M3peueHMe BTOPO 3anoyea Aa Teye OT U3TUYAHETO Ha cpoka OT 2 roJuHu no
U3peyeHne NbpeBO, CbOTBETHO OT MU3TUUYAHETO Ha 6 MocnenoBarenHu meceua Mo
n3peueHune BTOPO.”;

6) cb3paBa ce HoBa an. 2;

.(2) OnosecTtaBaHeTo no an. 1 ce N3BbPLBa Ha UHTEPHET CTpaHuLara Ha
yrnpasnaBalloTo OpY)XeCcTBO U NO APYr Noaxofsdl, HAaYMH ¢ orfeq yCcTaHOBeHuTe
CPe/CTBa 3a KOHTaKT C MHBECTUTOPUTE. YPaBnsaBalloTo OPY>KeCTBO MNpeacTaBsa Ha
KOMMCHATA KONue OT OrnoBecTeHara MHpopmaumna A0 Kpas Ha cnegsawuns paboTeH
[eH cnep OMNoBecTABaHETO W W MHpOpMaUMs 3a pesyntatute OT NpeanpueTure
Mepku o 10-0 uMcno BCekW Mecel, OO0 [AOCTUraHe Ha MWHUManHua pasmep
no an. 1.”;

B) pmoceralHute an. 2-5 ctaBar CbOTBETHO an. 3-6.
4. B un. 19:

a) B an. 1T. 2 ce OTMeHs;

6) Ban. 2T.1 ce OTMeHs.

5.Bun. 21:

a) cb3pasar ce Hoeu an. 8 n 9:

»(8) MacueHO ynpasnaganute 60PCOBC TbprysaHW ¢$oHAOBE Morar na
emMUTUPpaT OASI0Be cpellly CbBKYNHOCT OT GUHAHCOBUTE MHCTPYMEHTW, ChCTaBALUM
MHAeKca, KOMTO ¢OHOLT € n3dpan jJa Bb3Npou3BeXAa, B CbOTBETHOTO
CbOTHOLLEHNME.

mB-FA VD-PAZARNLDOC
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{9) O6patHOTO M3KyNysaHe Ha AANOBE, EMUTUPaHW cpelly duHaHcoBw
WHCTPYMEHTH, MOXe [a Ce U3BbpLM U cpelly CbBKYNHOCT OT <dMHAHCOBUTE
WHCTPYMEHTY, CbCTaBAWN UHAOEKCa, KOUTO $GOHOLT e U3bpan fa Bb3NpoU3BeEXDa, B
CbOTBETHOTO ChOTHOLEHNE.”;

6) poceralHuTe an. 8 M 9 craear cboTBeTHO an. 101 11,

6. B un. 23, an. 3 gymute ,peannsaupaHnTe TNPUXOaU” Ce 3amMeHsaT C
~peannsnpaHnsa noxon”.

7. Bun. 24a ce cb3naBa an. 4;

»(4) TlacmBHO ynpaBnaBaHuUAT GOPCOBO TbpryBaH ¢OHA BK/IOYBA B
ycTaBa cUW, CbOTBETHO B NpaBunara cy, B MNPOCIeKTa, B AOKYMeHTa ¢ Kno4vosa
nHgpopmaLMa 3a WHBECTUTOPUTE, KakTo W B MApPKeTVHroOBUTE CW CbOBLIEHMS
NHpopmaLa OTHOCHO TOBA Oanv usaasa W U3KynyBa 06patHO JANOBE U cpelly
$puHaAHCOBWN MHCTPYMEHTW.”

8. YUnex 25 ce uameHs Taka:

Ldn. 25. (1) [enosuTtapar, KakTo U YReHOBETE Ha YnpaBUTENHUTE U
KOHTPOMHUTE MY OpraHu He Morar ga 6bfaT eqHO W CbLiO WM CBbP3aHo JuLUe ¢
yNpaBRaBalloTo APY>KeCTBO, C YIEHOBETE Ha YNPaBUTENHUTE URN KOHTPOSHWUTE My
OpraHu, ¢ UHBECTULIMOHHOTO OPYXECTBO, C nuuarta no uyi. 10 uim ¢ apyro nuue,
KOETO M3IMb/IHABA YNpaBUTENHN GYHKUMU B NHBECTULIMOHHOTO OPYXKECTBO, KAKTO U
C INLA, KOUTO KOHTPONUPAT MHBECTULUMOHHOTO OPY>KECTRO.,

(2) Henosutapar nonara rpwkarta Ha [06bp THPIroBeL, OCbLIECTBABA
3apdb/hKeHUsaTa CU YeCTHO, CrnpaBeineo, nNPOPEecUoHanHo, He3aBUCUMO |
8AVHCTBEHO B WHTEPeC Ha KOfIeKTMBHATa WHBECTULMOHHA CXeMa W Ha
npuTexarenuTe Ha AsNoBe B KONEKTMBHATA MHBECTMLIMOHHA CXema.

(3) Henosutapar He MOXe [a W3BLPLIBA OENHOCT 3a KOMeKTMBHaTa
WHBECTMLUOHHA cXema WNW 3a yrnpasngaBawloTo APYXKECTBO, AeNCTBAUO OT UMETO
Ha& KONeKTUBHa WHBECTULIMOHHA CXeMa, KOSATO MOXe G2 MOpPOoaM KOHGIMKT Ha
WMHTEepecH MeXay KOReKTMBHAaTa WHBECTULMOHHA CXema, WHBECTUTOpUTE B Heq,
yrpaensaBalloTo OPY>XECTBC U caMua [eno3uTap, OCBeH aKo He € Hanuue
$YHKUNOHANHO U NepapxXu4HO pasgeneHue Mexxay USNblHABaHWTE OT OenosnTaps
GYHKUMY 3a KoNeKTMBHAaTa UHBECTULIMOHHA CXemMa N Apyrute My GyHKLUM, KakTo 1
aKO KOH}pIMKTUTE Ha WHTepec, KOWTO MOraTt Aa Bb3HWUKHAT, Ca CbOTBETHO
YCTaHOBEHW, ynpaBnsiBaHu, HabMiopaBaHn N paskpuBaHW npef WHBECTUTOPUTE B
KOrNeKTuBHaTa UHBECTUUMOHHA cxema.”

mG-HA VD-PAZARNIDOC
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9. B un. 26, an. 4 pymmute ,,0T MHBECTULIMOHHOTO APY>KECTBO, CbOTBETHO
OT YNpaBnABaLOTO APYKECTBO, 3a CMETKA Ha AOroBOpHUA ¢oHA" ce 3aMeHsT ¢ 0T
yNpaBnaBalloTo OPY>XKEeCTBO 3a CMETKA Ha KONeKTUBHAaTa MHBECTULIMOHHA cxema”,

10. B un. 27, an. 1 gymure ,MIHBECTULUMOHHOTO APWKECTBO, KakKTo W
yNpaengaealoTo” ce 3aMeHsT ¢ ,YnpaenasawoTo”,

11. B un. 32, an. 1 pymute ,3akoHa cpelly nasapHute 3noynotpedu ¢
pUHAHCOBA WMHCTPYMEHTN” Ce 3aMeHAT Che ,3aKoHa 3a npunaraHe Ha MepkuTe
cpelly nasapHuTe 310ynoTpedtun ¢ GUHaHCOBU MHCTPYMEHRTI”,

12. YneH 34 ce nameHq Taka;

LN, 34, besHanuyHute ¢GUHAHCOBU WHCTPYMEHTU, MPUTEXABAHW OT
KOSIeKTMBHAaTa MHBECTULUMOHHA CXeMa, ce BNUCBAaT B AENO3UTapHa WUHCTUTYUKS Mo
cmucbna Ha § 1, T. 26, 6ykea ,6” oT JonbaHuTtenHnTte pasnopendu Ha 3akoHa 3a
nasapute Ha GUHAHCOBU MHCTPYMEHTY, a OCTaHannTe N aKTUBU Ce CbXPaHABaT B
fenosuTtap. B cnydan ye OenosutapaTr € MHBECTULMOHEH MOCPEeAHUK, NapudHuTe
CpepcTBa Ce CbXpaHABaT Npn YCNoBusaTa Ha un. 34, an. 2—4 o1 3akoHa 3a nasapute
Ha @UHAHCOBU WHCTPYMeHTW. [enos3utapsit W3BbpliBa BCUYKW MallaHns 3a
CMETKa Ha KONeKTUBHAaTa MHBECTULMOHHA cxXema.”

13. B un. 35:

a) B an. 1 oymute ,BKIOYEHA B COWCBK, OA06pPEH OT 3aMEeCTHUK-
npenceparena”’ 1 sanerasra cnep Tax ce 3an14aBsar,

6) B an. 2:

aa) B OCHOBHWS TeKCT OyMuTe ,BK/IOYEH B CNWCbK, OONOBpPEH OT
3aMeCTHUK-NpeacepaTens” u 3anertaara cnep TAx ce 3aIMYaBar;

66) cb3pasat ce T. 6-11:

,6. pasnonara ¢ HeoéxoaMmata MHOPACTPYKTYypa [a CbXpaHssa
GWMHAHCOBUTE WMHCTPYMEHTW, KOMTO MoraT fa 6bAarT BhucaHu Mo cMmeTka 3a
GVMHAHCOBW MHCTPYMEHTW, OTKPUTA U BOEHa OT AenosvTaps;

7. ycTaHoBsABa afeKBarHU MONUTUKA W npouenypwn, KOUTO ca [AoCTaTbYHN
a TrapaHtupar MW3nbiaHeHWeTO OT Aeno3nTaps, BKAKYATENHO OT HeroBuye
ynpagnutendn W KOHTPONHWM OpraHn W OT CNyYUTenute, Ha 3agbikeHnaTa,
npepByuaeHn B TO3M 3aKOH,

8. pasnosara ¢ HafeXaH1 afMUHNCTPaTUBHN U CUETOBOAHW NPOLEOypH,
MeXxaHu3MK 3a BbTpelleH KOHTPOJ, edeKTMBHM Npouedypy 3a oueHKa Ha pucka u
ebeKTUBHY KOHTPOSHA W 3aliMTHU MepKM 3a cucTemmTe 3a 06paboTka Ha
MHpOpMaLnaTa;

mB-HA VD-PAZARNI.DOC
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9. noggoppka M npunara  edeKTUBHN  OPraHW3AUMOHHU 1
aaMMHUCTPATVBHKM MEXaHU3MW C OFfiel fpednpueMaHeTo Ha  HeoBXOAaMMy
DEeNCTBUA 3a NPefoTBpaTABaHe Ha KOHGNKTU Ha UHTepecH;

10. cbxpaHasa UHGOPMAaLMA 3a BCUUKN W3BLPLIBAHWU OT HEro YCyru,
AEVHOCTM M cAenkwu, Karo Tasn uHdpopmaumst Tpabea Aa e [ocTarbuHa, 3a fa
No3BON Ha KOMMCUMATA W HA 3aMecTHWK-NpedcepaTens f[a  U3nbhdasar
HaA30pHUTE CY NMPaBOMOLLWA N0 TO3W 3aKOH;

11, ocurypssa npuUemMcTBeHOCT U PerynsapHOCT Mpy U3MbIHEHUETO Ha
AenosuTapHUTe CcN QYHKUMM, KaTo U3MNON3Ba MOAXOAAWM Y MPONOpLUOHaiHN
CUCTEMM, PecypCu W Npouenypy, BKIOUMTENHO, 3a Aa W3MNbMHSABA AEMHOCTTA CU
Karo genosutap.”;

B) annHen 3 ce 3MeHs Taka:

»(3) YneHosere Ha ynpaBUTENHWS WU KOHTPOSHMA OpraH WU BUCLUWAT
PbKOBOAEH NepcoHan Ha WHBECTULUWMOHHMSA NMOCPEOHWK To an. 2 ce Mon3Bart o
BCAKO Bpeme c jJobpa penytauus W npuiexasar nooxoasawy 3HaHWs, YMeHus u
onuT.”;

r) cb3gaea ce HoBa an. 4;

.(4) YNpaBUTENHWAT K KOHTPONMHMAT OpradH Ha WHBECTULMOHHMA
NOCPedHUK MO an. 2 Kato Uaio NpuTeXxaBaT HeoBXOAUMWUTE 3HaHWA, YMEeHWs U
OMUT, KOUTO UM NO3BONABAT fa pasbupar AenHoCcTTa Ha Aeno3nuTaps, BKMIOUUTETHO
OCHOBHWTE puckoee,”;

[) cb3gasa ce arn. 5:

»(5) BCeKM uneH Ha ynpaBUTENHUS W KOHTPONHWA oprad Ha
WHBECTULIMOHHUA NOCPEAHMK NO an. 2 U BCEKU CNy)KMTen OT BUCLUMS PbKOBOOEH
nepcoHan Ha NocpeaHuKa e ANbXXKeH Aa GeAcTBa YeCTHO W JOBpOCHBECTHO.”;

e) focerallHaTa an. 4 crasa an. 6 u ce U3MeHs Taka:

.(6) bbnrapckara HapogHa 6aHka yBegoMsBa rnpu NMouckBaHe U TEKyLLo
KOMUCKATA 33 BCAKA HaNOXXeHa MapKa WNKk caHKuMs, KOSTO orpaHuvaBa NuueHsa,
CAenKuTe UNKn onepauunTe Ha GaHKUTe, KOMTO ca orpefenieHn Kato fenosutapu,
[0 CTeneH, KOATO e 3aTPYQHN Ny We HanpaBu HeBL3MOXKHO M3MbMHEeHWeTo Ha
npegBuaeHUTe B TO3WM 3aKOH WM B [OroBopa 3a [Jerno3vuTapHu  yenyru
3abiKeHus.”

14. Cb3paBa ce un. 35a:

»4n. 35a. (1) YnpaBnasalloTo Apy>KeCTBO CbXpPaHsBa akTUBUTE Ha BCAKA
KONeKTUBHA WHBECTULIMOHHA CXeMA, KOATO yNpaBnsaea, B 4MH feno3uTap.
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(2) OtHoweHnATa MEXAY YNPaBNABALLOTO [PY»KECTBO W Aeno3uTaps ce
ypexpjar ¢ NiucMeH Qoroeop 3a AenosutapHy yenyrn. C goroeopa ce orpenensr
ycrnoeuATa W pedbT 3a NPefocTaBsHe Ha WHGOpMauWs MEXOy YNpaBnaBalloTo
OPY)KeCTBO ¥ [JernosuTaps, Heobxoauma 3a W3NblHeHne Ha ¢yHKUMMTE Ha
oeno3uTaps Mo OTHOLWEHWE Ha BCAKa KONEKTUBHA MWHBECTULUMOHHA cxema B
CbOTBETCTBME C TO3W 3aKOH W aKTOBETE MO NpunaraHeTo my.

(3) DenosutapaTt e Anb»KeH:

1. pa ocurypn, 4e UsgaeaHeTo, npoaaxéara, 06pPaTHOTO UBKYyBaHe u
06e3cunNBaHeTO Ha [JANOBETe Ha KOMeKTMBHATa WHBECTULIMOHHA ©Xema ce
U3BbPLIBAT B CbOTBETCTBME CbC 3aKOHa U C ycTaea, ChLOTBETHO C fpasunara Ha
KONEKTUBHATA UHBECTULIMOHHA CXeMa;

2. pa ocwurypn, 4Ye CTOMHOCTTa Ha [AMOBETE Ha KOMEeKTUBHaTa
MHBECTULMOHHA CXema ce M3uMchsBa MpW CrasBaHeTo Ha 3akoHa W ycTaea,
CbOTBETHO MpaBusiaTa Ha KONEKTMBHATA UHBECTULIMOHHA CXEMA;

3. Aa N3NbNHABA yKasaHudaTa Ha ynpaenAsalloTo ApY>XeCTBO, OCBEH ako
Te TMNpoTMBOpeYdarT Ha 3akoHa, Ha YCTaBa, CbOTBETHO Ha nNpaBunarta  Ha
KoneKrmBHatTa MHBECTULINOHHA CXemMa,

4. ja ocurypu npese)xaaHe B 06MYanHNTe CPOKOBE Ha BCUYKYU NapuyHm
cpefcTBa B MON3a Ha KONEKTMBHATA WHBECTULUMOHHA CXema, Npous3Thyatum oT
COEJKN C HENHN aKTUBMW,

5. Ja OCUrypu, 4e BOXOObT Ha KONEKTUBHATa WHBECTULIMOHHA CXema ce
pa3npefens B CbOTBETCTBWE ChC 3aKOHa U ¢ yCTaBa, CbOTBETHO C NpaBuiaTta Ha
KONeKTMBHAaTa MHBECTULMOHHA CXema,;

6. Da ce OoTYMTa Hal-Manko BeOHbX MECEUHO Mpen YnpasnsBauoTo
OPY>XEeCTBO 3a FOBEPEeHUTe akTUBU U U3BLPLUEHUTE C TaX onepauni, BKNIOUUTENHO
Karo npefoctaBs NMbjieH ONUMC Ha akTUBWTE Ha KOAEKTMBHAaTA WHBECTUMLMOHHA
CXema, 0o MeTo YUCNO Ha cneapalms mecell,

(4) Heno3utapaT ocbluecTBABA HabMoOAeHUE Ha NMAPWUHUTE MOTOLUM Ha
KOneKTUBHaTa WHBECTUUWMOHHA CXema, BKIIOUYUTENHO cneaM Jank  BCUYKM
nnailaHns, U3BbplUEeHN OT UHBECTUTOPUTE MM OT TAXHO MMEe N 3a TAXHa CMeTka
npu 3anuceaHeTo Ha QANOBe Ha KOMNeKTMBHaTa WHBECTULIMOHHA CxeMa, ca
NoSYYEHU 1 OCUYETOBOAEHU MO CMETKN, KOUTO:

1. ca OTKPUTK Ha UMETO Ha KoneKTueHaTa MHBEeCTMLMOHHA CXemMa Un Ha
UMETO Ha YNpaBNAaBalLOTO OPY>KECTBO, AeNCTBallo OT MMETO M 3a CMeTKa Ha
KONeKTMBHaTa MHBECTULIMOHHA CXeMa, Wi Ha MMETO Ha Aeno3uTaps, JeucTeaul ot
MMETO N 3a CMEeTKa Ha KONeKTBHaTa UHBECTULMOHHA CXemMa,
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2. ca OTKPUTM B LieHTpanHa 6aHKa, 6aHka, AuueH3upaHa Nno pefa Ha
3aKkoHa 3a KpepuTHUTe UHCTUTYLMK, HaHKa, NULEH3NpaHa B AbpXKaea YneHka, uim
6aHKa, nonyvuna paspeLieHune 8 TpeTa ObpkKara,

3. ce ynpaBensaear npu cnaseaHe Ha ar. 5.

(6) Henosutapat ynpasnsBa nNapuyHWTe CpefcTBa Ha KoNeKTMBHaTa
WHBECTULMOHHA CXeMa, KaTo:

1. MoAObpXKa OTYETHOCT U BOAW CMETKMTE NO HauuH, KOUTO NMo3Bosnssa
BbB BCEKUM €0WH MOMEHT He3abaBHO [a ce pasrpaHyyar ObpPXaHuTe akTUBY Ha
KONeKTUBHarTa WHBECTULMOHHA CXema OT akTUBWUTE, ObpyKaHWu 3a ApYr KIWMeHT,
KaKTo 1 OT COBCTBEHUTE aKTUBU Ha Oeno3nTaps;

2. NoagbpXXa OTHETHOCT W BOOW CMETKWUTE MO HauvH, KOWTO ocurypsiea
TAXHATA TOYHOCT;

3. OCblLLEeCTBABA pefoBHA NPOBEPKA 3a CbOTBETCTBUE MeEXOY CMETKUTE,
KOWTO BOPAT yNpasnaBawloTo [Apy»KectBO W Aeno3uTapa 3a aKTueute Ha
KONneKTuBHatTa MHBECTULIMOHHAa cXema, a B ciydauTe rno um. 37a - U CbC CMETKNTE,
KOWTO BOAW TpeTaTa CTpaHa,

4. npepnpuema HeoGXOOUMWTE MEpPKWM, 3a Aa OCUIYpYU, 4e BCUUKM
MapuyHn cpeacTBa Ha KOMEeKTMBHATa WHBECTMUMOHHA CXema, OenosvpaHu npu
Tpeta CcTpaHa, mMorat fga 6baarl ScHO pasrpaHuyeHn OT NapuuHUTe cpeacTsa Ha
AenosuTaps W Ha Tasu TpeTa CTPaHa upes WHOMBUAYAHW CMETKU Ha TUTYnsipuTe,
BOMIEHW OT TpeTaTa CTpaHa, Uu ypes eKBUBANEeHT MePKK, KOUTO MOCTUraT ChLUOTO
paBHULLE Ha 3alunTa;

5. npednpuvema HeobXooMMWUTE MEpPKW, 3a Oa OCWUIypu, ue napuyHure
CpeacTBa Ha KONMeKTUBHatTa WMHBECTULMOHHA CXema Mo CMEeTKWUTe Mpu auuarta o
an. 4, 1. 2 ce gbpXXat No NHAVBUAYanHa cMeTka UK Nno CMeTKK OTAENHO OT BCUUKU
CMETKW 3a [ObpKaHe Ha napyyHW CpedcTBa Ha NUUETO, HAa 4YMeTo UMe ce
CbXpaHsiBaT aKkTMBUTE Ha KONEKTUBHaTa WHBECTULMOHHE CXema;

6. BbBeXAa NOAXOMAWA OpraHu3aunsa u npeanpuema HeobxoouMuTe
NEeNCTBYS 3a CBeXaaHe A0 MUHKMYM Ha prcKa OT 3ary6a Mnu OT HaMansBaHeTo UM
B pesynTaT Ha 3noynotpeba, U3Mama, JIowWwo ynpaBneHue, HenpasuiHo BOGHe Y
CbXpPaHeHne Ha OTYETHOCT, BKIOUMTENHO NMPU HEBPEXXHO NoBeasHue,

(6) Korato napuuHn CMeETKU ca OTKPUTM Ha WMETO Ha [enosutap,
AeUCTBaLl, OT UMETO M 3a CMETKA Ha KOJeKTMBHA MHBECTULMOHHA CXema, Mo Tesn
CMETKW He Ce OCYETOBOLOSABAT MapuyHUTE CPeacTBa Ha MueTo no an. 4, T. 2 n
COBCTBEHUTE Napyy4yHN CPeacTsa Ha genosuTaps.
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(7) DrHaHCOBWUTE UHCTPYMEHTH Ha KOMNEKTUBHATA UHBECTULIMOHHA CXema
ce nosepsBaTt Ha AenosuTap 3a CbXpaHeHUe, KaTo Aeno3UTapsT;

1. cbXpaHsBa BCUYKM 6e3HannyHn GUHAHCOBU MHCTPYMEHTU, KOUTO ce
BNXCBaT MO CMeTKa 3a GUHAHCOBKM WHCTPYMEHTW, OTKpUTa W BoOeHa OT
nenosuTaps, U BCUYKU OpYrM GUHAHCOBM WHCTPYMEHTW, KOUTO Morar pa 6baar
$usnyeckn npenageHu Ha - penosuTtaps (PUHEHCOBKM  UHCTPYMEHTM  MOp,
NorneynTencTeo);

2. rapaHTMpa, Ye BCUYKW Ge3HanMuHu GUHAHCOBWU WHCTPYMEHTH, ce
BNMCBAT MO CMEeTKa 3a OUHAHCOBWM WHCTPYMEHTW, OTKpUTa W BOOEHa OT
Aeriosutapa npu cnassaHe Ha WSWCKBaHMATA Ha an. 5, MO OTOENHW CMeTKMW,
OTKPUTV Ha MMETO Ha YNPaBnsBalloTO OPY)KeCTBO, AEWCTBAllO OT UMETO U 3a
CMETKA Ha KONEKTUBHATA MHBECTULIMOHHA CXema, MO HauuH, KOWTO NO3BOoIsiBa BbB
BCEKW eOVH MOMEHT Ja 6baaT WaeHTMOULMPAHK KaTo $prUHAHCOBU MHCTPYMEHTH Ha
KOHKPETHATA KOJNIEKTUBHA MHBECTULIMOHHA CXEMA.

(8) Mo oTHOWeHWe Ha OpyrUTe akTMBK, PasnUuUHM OT Teswr no an. 7,
Leno3nTapsT:

1. NpoBepsiBa COBCTBEHOCTTA HA KOJIEKTUBHATZ MHBECTULIMOHHA CXema
BbPXY Te3W aKTVBU, KaTo YCTaHOBSBA Aank KONeKTUBHATA UHBECTULMOHHA CXemMa e
COBCTBEHVWK Bb3 OCHOBA Ha WHQOPMAUUS WU OOKYMEHTW, NPenocTaBeHu oT
ynpasBnsaBalloTo [PY)XeCTBO, M Bb3 OCHOBa Ha APYIM [AOKa3aTesicTBa, ako uma
Taknea NpefoCTaBeHN OT TPETU JINLIA;

2, NoARbPXKA U akTyanusnpa perucTbp Ha Te3n akTUBY, 3a KOUTO ce e
yBepun, Ye ca COBCTBEHOCT Ha KONEKTUBHATA MHBECTULMOHHA CXeMa.

(9) AKTMBMTE, BbPXY KOUTO OENO3UTapAT OCLLIECTBSBA NOMNeYuTesicKa
[1eHOCT, He MOraT Ja ce U3MOoN3Bart OT AenO3uTaps UMM oT TPeTo Niue, Ha KoeTo e
fenervpaHa nonevntesicka QyHkUus, 3a TaxHa cmeTtka. M3nonseaHe no cMucbna
Ha nNpPeoxogHOTO WU3peyeHWe BKIIOYBA BCSKaKBW COENKW C  aKTuBKW  Mog
NOMNEHUTENCTBO, BKIIUUTENHO NPEXBbpIsHe, yupeasBaHe Ha 3anor, npojaxoa u
[laBaHe Ha 3aem.

(10) Nanon3sane no an. 9 Ha akTUBWTE, BbPXY KOWUTO [AenosuTapsit
OCbLUECTBABA MONEYNTENCKa OeNHOCT, € pa3peLleHo camo Npu cneaHuTe YCnoBust:

1. USBbpLIBA Ce 3a CMETKA Ha KOMeKTBHATa MHBECTULIMOHHA CXeMa;

2. Qeno3nTapsT GeCTBa N0 HapeXaaHe Ha YNpaBisBalloTo APYYKECTRO,
[encTBalllo OT UMETO 1 38 CMETKA Ha KONEKTUBHATA MHBECTULIMOHHA CXEMa;

3. U3NON3BAHETO € B MHTEPEC Ha KONEKTMBHATA MHBECTULMOHHA CXema U
Ha npuTexarenre Ha gdanose Ui akunn, 1
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4. cpenkata e o6esfeuveHa C BUCOKOKAUYECTBEH U JIMKBUABH aKTuB,
MOAy4eH OT KONEKTMBHATA WMHBECTULMOHHA CXeMa B pamKWTE Ha [OroBop C
NPexBbpAsHe Ha npaeara.

(11) MNasapHaTa CTOWHOCT Ha oBe3neveHneTo no an. 10, T. 4 BbB BCUYKK
cnyyan He MoXe ga 6bae Mo-manka OT nasapHata CTOWHOCT Ha WU3NonaBaHuTe
aKTUBW NNioc npemusara.”

15. YneH 36 ce U3MeHda Taka;

,H. 36. (1) denosntapsaT He oTroBaps 3a 3aAb/KEeHUsITa CU KbM CBOUTE
KpeanTopn ¢ akTUBUTE Ha KONekTMBHAaTa MHBECTULIMOHHA CXema.,

(2) B cnydam Ha HeCbCTOATENHOCT WAM eKBMBANEHTHA npouenypa
CbIMacHO 3aKOHOMATENICTBOTO Ha CbOTBETHATA ObpXKaBa UNeHKa Ha Aenos3uTaps
W/MnM TPeToTo AuLe Mo Jn. 37a, KakTo U B Cly4Yaute Ha MNocTaBsHe Ha 6aHka
[enosuTap Noj ocobeH HaA3op akTUBUTE Ha KONEeKTUBHATA MHBECTULIMOHHA cXema
He MoraT fa 6bJar pasnpegeneH Mexxay unu ocpebpern B Nonsa Ha Kpegutopurte
Ha TO3K Jeno3utap W/wunn Ha Tpeto e no un. 37a. KBecTopbT WM CUHOMKDT,
WM BPEMEHHWAT CWHOWK Ha [Jeno3uTaps e [bKEH B CPOK He MO-KbCHO
OT 5 paboTHW OHW OT 3amaHaTa Ha fenosutaps fa MNPexXBbPpl akTMBUTE Ha
KONeKTuBHAaTa MHBECTULMOHHA CXema B HOBUS BEenO3UTap CbrfiacHO 3asBneHue oT
yNpaensBaLloTo APYXeCcTBO.

(3) Henosutapar cbhenctsa Ha KONeKTUBHaTa MHBECTULUMOHHA CXema 3a
rnofyyaBaHe Ha WHQpOpPMAaUMA U yvacTMe Ha OBLWM CbbpaHnus Ha eMuTeHTUTe, B
YUNTO GUHAHCOBW WHCTPYMEHTU KONEKTUBHaTa WHBECTULMOHHA CXema e
MHBECTUpPana W noema OPYyrk 3afbilPKeHus, CBbP3aHW C MOBEpPeHuTe axTUBM,
CbINacHo CKnioveHns poroeop. BbawarpaxaeHneTo Ha aernos3utaps He MoXe fa
HapBWwasa 061MYanHOTO 3a U3BbPLLBAHUTE YCYIN.

(4) No wuckaHe Ha KomucusTa WAK HA 3aMeECTHUK-MpeaceaTesis
AEno3uTapsaT NpenocTasa AOCTbN A0 uanara nHpopmMaums, ¢ KoSTo pasnonara Bbs
Bpb3Ka C W3MbAHEHUETO Ha CBOWTE 3adb/DKEHWA M KOSATO € Heobxoauma Ha
KOMUCUATA U 3aMecTHUK-ripeacenaTens, CbOTBETHO Ha KOMMETEHTHUTE OpraHn Ha
AbprkaBara ufieHKa no npousxod Ha KONeKTuBHaTa WHBECTULMOHHA CXeMa WUnu Ha
yNpaBnsaBallloTo ApYyKeCcTso0.

(6) B cnyyan 4ye penos3nTapaT Ha KONeKTUBHaTa MHBECTULIMOHHA CXeMa ¢
npousxof ot Penybnuka Bbnrapus uma apyra gbpikasa no Npousxof, KoMucusra
MOXe Oda W3KUCKBA OT KOMMETEHTHWA opraH Ha Obp)kaeata Mo Npousxon Ha
fenosutapa pa n 6bae npegoctaseHa UHGOpMaumsaTa, ¢ KOATO pasnonara 3a
penosutapsa. Komuemsta, KoOrato € KOMNeTeHTeH opraH no npou3xon Ha
Aenosuntaps, NpefocTasa CBOEBPEMEHHO NPU NOUCKBaHe NHGopMaumaTa no an. 4,
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nonyyeHa OT [eno3UTaps, Ha KOMMETEHTHWS OpraH Ha ObpKaBaTa, B KOATO
Oeno3nTapaT n3sbplsa AenHoct.”

16. YUneH 37 ce n3ameHs Taka:

»Hdn. 37. (1) Henosutapat otrosaps nNpef KONekTMBHaTa MHBECTULIMOHHA
CXema 1 nMpep npuTeXxartenute Ha JA/10Be Ha KONEeKTUBHATA MHBECTULIMOHHA CXema
3a BCUYKK Bpeau, NpUYUHEHU OT Jeno3utaps UNn oT TPeToTo nuue no Y, 37a npu
3ary6a Ha GUHAHCOBW UHCTPYMEHTU MNOA, NONeYNTENCTBO.

(2) B cnyuyan Ha 3ary6a Ha HAKOW OT GUHAHCOBUTE WHCTPYMEHTN AOf
HEroBo  NOMEUUTENCTBO  OENO3UTapaT  Bb3CTAHOBSBA Ha  KOfIEKTWBHaTa
WHBECTULMOHHa CXema (QUHAHCOB MHCTPYMEHT OT CblUMS BWA WAX NapuyHaTa my
paBHOCTONHOCT 6€3 NPeKOMepHO 3abaBsHe.

(8) denosutapar He HOCK OTFOBOPHOCT 3a 3aryéute, ako AoKaxke, ye Te
ca BCNeACTBMe Ha BbLHIUHO CbOUTUE, KOETO € W3BbH HEroBUS KOHTPOM W UYMUTO
nocneaMuy ca HenWsBeXHW HesaBucUMO OT NpeanpueTUTte  Mepku 3a
npenoTepaTaBaHeTo M. '

(4) NenosutapAaT otroBapsa npen, KONEKTMsHaTa MHBECTULMOHHA CXema 1
nNpen npuTeXxatenute Ha OANOBE 3a BCUYKWM APYrY MNpeTbprneHu oT TaX Bpeown,
NPUUYKHEHN B Pe3ynTaT Ha MpofBeHa HEBPEXHOCT M YMULLNEHO HeN3Mb/IHeHWe
Ha 3aab/PKeHnATa Ha OenosnTapsa No TO3U 3aKOH OT CNY)XUTENW Ha Aeno3uTaps
UK UNeHoBe Ha ynpaBuTeNHUTE U KOHTPOMHUTE My OpraHum.

(5) HenervpaHeTo Ha NpaBOMOLLMA MO peda Ha 4n. 37a He ocBoGOXKasa
fenosuTtapsa OT OTroBopHocTTa no an. 1—4. OTroBopHOCTTa Ha genosutaps He
MOXKe [1a Ce USKIIoUYBa UMW orpaHnyasa ChC cnopasymeHue.

(6) Bcako cnopasymeHue, CKAOYEHO B NpOTMBOpeuMe C an. 5, e
HULOXKHO.

(7) Tlputexkatenure Ha panoBe Moratr fAa TbPCAT OTTOBOPHOCT OT
Aeno3vuTapsa NPAKC UM KOCBEHO Ypes3 yNpasBnAaBalloTo ApY)KECTBO, NMpuY ycnosue
4e TOBa He BOAW A0 U3nnawaHe Ha obes3WeTeHus), KOUTO Bede ca U3nnareHn, unm
0O HEepaBHOCTOMHO TpeTupaHe Ha NpUTeXatenuTe Ha OanoBe B KONEKTMBHAaTA
WHBECTULUMOHHA cxema.”

17. Cb3pagBa ce un. 37a:

Ldn. 37a. (1) Jenosutapatr He MOXe fa fenermpa Ha TpeTu nvua
dYHKUMUTE, MOCOYEHU B un. 35a, an. 3-6.
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(2) Henosurtapar moxke Aa CKIouYM A0roBOP, C KOMTO Aa Aenerupa Ha
TPeTo nuue QyHKuMuTe, flocodeHn B 4. 35a, an. 7 u 8, npum M3NbHEeHWe Ha
CrnegHuTe YCroBua:

1. dyHKUMUTE He Ce Jenervpar C uesl 3acbukansHe Ha HOPMaTUBHUTE
M3UCKBaHUS;

2. Nenos3uTapsaT MoXKe [a AOKaXKe, Ye CbluecTBYBa 06EKTMBHA MpUYMHa
3a AenernpaHeTo;

3. BenosnTapAaT € MposBUA HeOOBXOOMMUTE KOMMETEHTHOCT, rpuKa iu
cTapaHue npu noasopa 1 onNpepensHeTo Ha BCAKO TPETO NWLE, Ha KOETO UCKa aa
Aenermpa 4yact oT GYHKUMNTE Cu, 1 LLE MPOoABABA HEOBXOAUMUTE KOMIMETEHTHOCT U
Ab/pKUMaTa rpuka fipy nepuofnyHns nperne u NOCTOSHHMA MOHUTOPUHT Ha BCAKO
TPETO Nnle, Ha KOeTo e Aeflernpan yact oT GyHKUMUTE cY, N Ha JAOrOBOPEHOCTUTE
C TPETOTO JSIMLe NO OTHOLWEHMWE Ha AenernpannTe My GyHKLWK,

(3) OyHKuMMTe, NOCOYEHW B un. 35a, an. 7 1 8, MoraT Ja ce fenernpar ot
AenosuTaps Ha TPeTo nuue camo Korato TOBa TPETO JIMLE NOCTOAHHO B XOfa Ha
M3NbLIHEHUETO Ha JenernpannTe My 3aaadun:

1. pasnonara ¢ NpaBHO-OPraHW3aUMOHHA CTPYKTYPa W eKCNepTeH onuT,
KOWTO ca Noaxondsy M CbOTBETHM HA €CTECTBOTO U CNOXHOCTTAa Ha NOBEepeHuTe
MY aKTUBU Ha KONEKTUBHATA MHBECTULMOHHA CXeMa;

2. MO OTHOLUEHWE HAa MOMEUYUTENCKMTE OeWHOCTW, MOCOoYeHU B un. 35a,
an. 7, 7. 1, TpeToTo nNuue NnoaneXxun Ha.

a) npyaeHUManHo perynnupaHe, BKAKUUTEAHO 1o OTHOWEeHMe Ha
MWHUMAanNHWTE Kanutanoeu N3NCKBaHKWA W HaO30p B ObpxKaeara no npousxon Ha
TPEeTOTO nnue,;

6) NepuoAuYeH BbHIIEH OOWT, Ype3 KOUTO Ce OCUrypsBa, Ye TPeToTo
NULE CbXpaHABa NOBEPEeHUTe My GUHAHCOBU UHCTPYMEHTH,

3. OTdens akTMBUTE Ha KIMEeHTUTEe CU OT COBCTBEHWTE CU akiuBW U OT
aKTUBUTE Ha Aeno3uTapd MO HauyuH, KOUTO NO3BONsSBa BbB BCEKW €OUH MOMEHT
aKkTuBuTe fa 6bpar TOYHO mneHqu)mumpaHm Kato akKthuBu Ha KIWEeHTUTe Ha
genosntapsn,

4, Npeanpuema BCUYKU HEOBX0OMMY OENCTBUA Aa OCUTYPW, Ye B Cryyan
Ha HeCbCTOATENHOCT Ha TPETOTO JiULe aKTUBUTE Ha KOMEKTMBHAaTa MHBEeCTULMOHHA
cxemMa Mnof HeroBo MoOnNevnTencTBO He Morat Ja 6baar pasnpefesneHn Mexoy um
ocpebpeHn B nos3a Ha KpeauTopuTe Ha TPETOTO Inue, |1

5. cnasea 3adb/pKeHus 1 usnbnHABa 3aépaHuTte no un. 25 n un. 35a,
an. 2,9, 10n11.
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(4) HesaBucumo ot an. 3, 1. 2, 6ykBa ,a” Korato CbIflaCcHO NMPABOTO Ha
Tpera Obp)KaBa Ce N3NCKBa onpegeneHn GUHaHCOBU WHCTPYMEHTW [a Ce AbpKaT
noa roneynwTeNncTBo OT MECTHO [OPWIMYECKO fMLEe W HUKOM OT MecTHWUTe
lopuaMYecKn nuua He OTroBaps Ha W3UCKBaHWATa 3a generupaHe, npenBuieHu B
an. 3, T. 2, 6bykea ,a”, 0eno3nTapaT MoXe fAa Aenernpa cBouTe GyHKLUMU Ha Takosa
MECTHO IOpUANYECcKO JiUe camo [0 CTerneHTa, [0 KOSTO TOBa Ce M3UCKBa OT
NpaBoTO Ha TPeTa [ObpXKaBa, 1 camo A0KaTo HAMa MEeCTHU nuua, KOUTO OTroBapsT
Ha n3ncKBaHusTa 3a genernpade, N eIMHCTREHO KOraro:

1. MTHBECTUTOPUTE B CbOTBETHATA KONEKTUBHA MHBECTULIMOHHA CXema ca
OunyY  HalneXXHo yBeAOMeHW, Npean Aa HanpaBaT WHBECTULMATA, Y€ ToBa
fenerMpaHe ce UsUcKBa Nopagy 3aKOHOBW OrpaHNyeHWst B MPaBOTO Ha Tperarta
abpkaea, 3a obcroarenctsara, OGOCHOBaBallW RENErMpaHeTo, Kakto 1 3a
npousThyalmTe OT NOA06HO AenernpaHe PUCKOBE, W

2. YNpaBnsABaloTo APYKECTBO, AENCTBALLO OT UMETO Ha KOoNeKTMBHATa
WHBECTMUMOHHA CXema, € Jano yKasaHua Ha [enosuTtaps fa penervpa
MOMeYUTEeNCTBOTO BbPXY TaKUBa PUHAHCOBU UHCTPYMEHTI HA MECTHO TPETO Ninue.

(5) TpeToTO NUUE MOXe CbLLO Aa fenernpa GyHKuMMTE No un. 34, an. 7 un
8 Npu crnasBaHe Ha U3WUCKBaHusTa Ha an. 2-4 n 7. YneH 37, an. 1-3 ce npunara n no
OTHOLUEHWE Ha TPEeTOTOo JiMLE NO u3peyeHue NbPBO.

(6) 3a uUenmTe Ha HacToAWMS YNeH MNPEenoCTABAHETO Ha YCNyru oT
CUCTEMW C OKOHYATENHOCT Ha CeTb/IMEeHTa Ha LUEeHHW KHWKAa No rnaesa nera ,a” oT
3akoHa 3a NnarteXxHuTe YCNnyru 1 nnate)xHuTe CUCTEMN He Ce cunTa 3a AenermpaHe
Ha NoneunTesickU GyHKLMK.

(7) Henosurapsar yeBegomsBa KOMUCUATA B CEAeMAHEBEH CPOK OT
CKIOYBAHETO Ha OrOBOP C TPETO NULE 3a CKOYBAHETO W ChUleCTBEHUTE YCNOoBKUS
Ha norosopa.”

18. B un. 51 gymute ,HO He NO-KbCHO OT ABa Meceua” ce 3aMeHsT ¢ ,HO
He NO-KbCHO OT WecT meceua”.

19. B un. 54:
a)pan.7:

aa) B T. 2 gymure ,HOHL € aKTMBHO yrpasaBaH” ce 3aMeHsT ¢ ,$oHn e
aKTUBHO UNN NAcWBHO yrnpaensasaH”;

66) cb3gaBa ce T. 5:

5. WHbOpPMaUMA OTHOCHO Bb3MOXHOCTTA 3a W34aBaHe M OBpaTHo
N3KynyBaHe Ha [AnoBe W cpelly OUHAHCOBM WHCTPYMEHTM OT NACMBHO
ynpaenaBaHnTe 60PCOBO ThpryBaHW GpOHOOBE, KAKTO U YCHoBMATa 32 ToBa;”
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6) cb3naea ce HoBa an. 8:
»(8) MNMpocnekTsT BKNKOYBA U:

1. I'IO,D,pO6HOCTVI OTHOCHO aKTyanHaTta NonuTtuka 3a Bb3HarpaxgeHuarta,
KOUTO BKNIOYBAT Hal-Mankc OnucaHuve Ha HauuHWTE Ha WU3YUCHEHWe Ha
Bb3HArpaxKAeHWATa U CTUMYANTE, UMEHAaTa 4 ANBEXKHOCTTa Ha NluaTta, OTTOBOPHU 33
pas3npenensHeTo Ha Bb3HarpaxgeHwAara o CTUMynNTe, Kakio W CbCTaBbT Ha
KOMWTETA NO Bb3HarpaXKoeHnata, ako Mva TakbB, Unik

2. pesioMe Ha nonnTMKarta Ha Bb3HarpaykaeHuss M MNocousaHe Ha
WHTepPHEeT CTpaHuua, Ha KOATO ca OMoBEeCcTeHW NOJPOBHOCTY OTHOCHO aKTyanHaTa
NonWTMKa 3a Bb3HarpaxjeHumsara u OOHYCUTE, KOWUTC BKMOYBAT Hal-Manko
OMMCaHNETO Ha HauMHWTE Ha U3UNCNEHWE HA Bb3HArPaOKAEHUSATaZ U CTUMYNUTe,
umeHata W QMbKHOCTTA HA fuvuarta, OTTOBOPHW 33  pasrpefensHeTo Ha
Bb3HarpaXkaeHusATa U CTUMYNUTE, CbCTapa Ha KOMWUTETA NO Bb3HarpaKaexHuaTa,
aKO wma TakbB, KaKTO W fAexnapauus, Ye KOnMe Ha nonutukara 3a
Bb3HarpaxkaeHusara e 6blle NpefocTaBeHO Ha XapTveH HocuTen 6es3nnaTHo npu
NOWCKBaHe.”;

B) Cb3dasa ce ajn. 9:

(9} lhdopmaumata no an. 8 ce BKNoYBa W B NpocrnekTa no yn. 53a.”;
r} gocerawHara an. 8 ctaga an. 10.

20. B un. 57:

a) B an. 3T. 1 ce UsmeHs Taka:

,1. NaHHK 3a KONMeKTUBHAaTa MHBECTULMOHHA CXeMa U 3a KOMMETEeHTHUS
opraH Ha Obp)KaBaTa ufeHKa Mo NPOoM3Xo[ Ha KOMeKTUBHATa WHBECTULIMOHHA
cxema;”

6} cb3nasa ce an. 11:

»{(11) Kniouosata nHbopmaums 3a MTHBECTUTOPUTE BKIIIOYBA U NOCOYBaHe
Ha WHTEPHET CcTpaHuLa, Ha KOATO ca OMNoBecTeHW IoapO6HOCTUTE OTHOCHO
aKTyanHata TMOonuTMKa 3a Bb3HATPAKAEHUATA, KOUTO BKAIOYBAT Hal-Manko
onMcaHwe Ha HauMHWTE Ha W3UMCINEeHWe Ha Bb3HArpaXkOeHusiTa U CTUMynuTe,
MMEHaTa W [NbXKHOCTTA Ha fuuarta, OTrOBOPHW 33 pasnpeensHero Ha
Bb3HArpaKAEHUATA W CTUMyNMTe, KakKTO WM CbCTaBbT Ha KOMMUTETa flo
Bb3Harpa)KaeHWATa, ako UMa TakbB W AeKnapauus, Y€ Konue Ha noauiukara sa
Bb3HarpaxkaeHusTa we 6bfe NPefocTaBeHO Ha XapTUeH HOCcUTEeR Ge3NnnaTHo npw
nouckeaHe,”
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21. B un. 86:

a) B an. 1, T. 2 cneq gymara ,M3UCKBaHWs" ce no6ass ,ynpasfieHve Ha
pucka”;

6) B an. 3 aymute ,uin. 24, an. 1-4” ce 3aMeHaT ¢ 4. 24, an. 1, 3 n 4”,
22. B un. 93, an. 1:

a) B T. 8 aymute ,3aKoHa cpelly nasapHuTe 3noynotpedu ¢ GpuHaHCoBK
WHCTPYMEHTWU" ce 3anuuaBar, a ciieg gymute ,3akoHa 3a nasapuTte Ha GpUHaHCOBM
WHCTPYMEHTM” Ce nocTaBs 3anetafd M ce po6ass ,0TMEHEHWs 3akoH cpeLly
nasapHWTe 3noynoTpedyu ¢ GUHAHCOBU MHCTPYMEHTY, 3aKoHa 3a npunaraHe Ha
MEPKWUTE Cpelly nasapHuTe 3noynotpeéu ¢ puHaHCOBW MHCTPYMEHTW, PernamenT
(EC) Ne 596/2014 Ha EBponenckus napnameHT 1 Ha CbBeta oT 16 anpun 2014 r.
OTHOCHO nasapHarta 3noynoTpeba (PerfiaMeHT OTHOCHO nasapHaTa 3noynotpeba)
1 3a oTMsiHa Ha [upekTtusa 2003/6/EO Ha EBponeiickua napnameHT u Ha CbBeTa n
avpektuen 2003/124/E0O, 2003/125/EO n 2004/72/EQ Ha Komucusita (OB, L 173/1
oT 12.06.2014 r.} (PernameHT Ne 596/2014)";

6) B 7. 9 aymMmuTe ,3aKoHa cpelly nasapHuTe 3MoynoTpeén ¢ GpuHaHcoBK
WHCTPYMEHTU” ce 3anunyasar, a cnef gymurte ,3akoHa 3a nasapure Ha GpMHaHCOBN
WHCTPYMEHTU” ce MocTaBa 3arerag U ce Aob6asa ,0TMeHeHus 3akoH cpelly
nasapHuTe 3NOynoTpedtu ¢ GpUHAHCOBU MHCTPYMEHTW, 3akoHa 3a npunarade Ha
MEpPKNTE Cpelly nasapHUTe 3A0YrnotTpedn ¢ PUHAHCOBA  UHCTPYMEHTW,
PernameHT Ne 596,/2014”,

23. B un. 100, an. 1, 7. 6 gymnte ,un. 11 oT 3akoHa cpelly nasapHuTe
3noynoTpedtu ¢ ¢GUHAHCOBUM WHCTPYMEHTW' ce 3aMeHaT ¢ ,un. 14 m 15 ot
PernameHT (EC) Ne 596/2014 Ha EBponerickusi napnameHT u Ha CbeeTa oT 16 anpun
2014 1. OTHOCHO nasapHara 3snoynotpeéa (PermameHT OTHOCHO nNaslapHarTa
3noynoTpebda) n 3a oTMAHa Ha Jupektusa 2003/6/EO Ha EBponeickus napnameHT
n Ha Coeeta v gupektuBu 2003/124/EO0, 2003/125/EC w 2004/72/EQ Ha
Komucusta (OB, L 173/1 oT 12.06.2014 r.) (PernameHT Ne 596/2014)", a nymute ,Ha
3aKoHa cpeLy nasapHuTe 310ynoTpebu ¢ PUHaHCOBW MHCTPYMEHTU” Ce 3aMEHAT ¢
,Ha8 OTMeHeHnA 3aKOoH cpelly nasapHuTe 3n10ynoTpetu ¢ GUHaAHCOBY UHCTPYMEHTH,
3aKoHa 3a NnpunaraHe Ha MepKuTe Cpelly nasapHuWTe 3noyrnotpedu ¢ GuHaHCcoBK
WHCTPYMEHTU”,

24, Bun. 104, an. 1 ce cb3naBarT.6 U 7:

,6. Mpunarat M OCUIypaBaT NOAXOAAIWM WU edeKTMBHW npouedypu 2a
rnofaBaHe Ha BbTPELIHN CUTHAN OT CIY>KUTENUTE Ha YNPABASBALLOTO APYXKECTBO;
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7. NMOOObpXKaT opraHusaunsa 3a pasrexxaaHe Ha XKanéwu, NOoCTbMvnu B
ynpaeiasawoTo JpyxKecTBo.”

25. B un. 105, an. 1:
a) TouKa 1 ce N3MeHs Taka:

,1. moyara rpwkara Ha 0O6bp Tbprosel, OCbLECTBARA 3aAb/DKEHNATA
CW YeCTHO, CnpaBeyIMBo, NPOdEecUoHaNnHO, HE3ABUCUMO U eIMHCTBEHO B MHTEPEC
Ha& KONMeKTUBHUTE MHBECTULIMOHHW CXEeMW, KOUTO YNpaBnsasa, U Ha UHTEerpuTeTa Ha
nasapa;”

6) TOUKa 2 ce OTMEHS,
26. YneH 108 ce nameHsa Taka:

L1n. 108. (1) YnpasnsasatyoTo ApYKeCTBO npvema 1 npunara nojimtuka,
KOATO o6xBatlla BCUYMKM ¢GOPMU Ha Bb3HArpakaeHws, Kato 3annatu u apyru
GUHAHCOBA W/WNW MaTepuanHn CTUMYNW, BKJIIOMWTENHO o6nark, CBbp3aHu ¢
OOGPOBONHO MEHCUOHHO W/WNW  3APaBHO OCUIypsiBaHe, KOWTO 3anfawla Ha
CNeHUTE KaTeropyuu NepcoHan:

1. CIIY)KUTENUTE Ha PBKOBOAHN ANLXKHOCTY,
2. CNYXUTeNnTe, UATO AENHOCT & CBLP3aHa C NoemaHe Ha PUCKOBe;
3. cnyKUTenuTe, U3MbIAHABALLM KOHTPOAHI GYHKLIAN,

4. BCUYKK OPYIN CIMY>XKUTENU, YAMTO Bb3HarpaXaeHws ca CbM3Mepumm ¢
Bb3HArpaXkKgeHuaTa Ha CAyKUTenu no 1. 1 u 2 U YunTo NpodecnoHanHn AenHoCTy
OKasBaT BAWSHKE BbPXY PUCKOBUA Npodun Ha yripasigasaHuTe OT ynpaBnaBalloTo
OPYECTBO KONEKTUBHWU MHBECTULUOHHN CXEMM.

(2) IonuTKaTa 3a Bb3HarpakgeHuaTa no an. 1 Hacbpyasa pasyMHOTO U
edeKTNBHO YNpaBneHue Ha pucka Ha ynpaenaBalloTo APYKECTBO K HEe noolpssa
noemMaHe Ha pUCK, HECHLOTBETEH Ha pPUCKOBUTE npodunu, npaBuRaTa wunu
yupeautenHuTe AOKYMEHTW Ha YyNpaBisBaHUTe KOMEKTUBHU WHBECTULMOHHN CXEMW,
KakTO W He 3acdara W3MbAHEHWeTO Ha 3aOb/DKEeHMETO Ha  ynpaBisBalloTo
LOPY)KECTBO fa AeCcTBa B HaW-AOGbP WHTEPEC Ha KONEKTUBHATA MHBECTULMOHHA
cxema.

(3) [lpn un3roTRAHETO W npunaraHeTo Ha MONWTUKaTa 3a
Bb3HarpaXKgeHuaTa no an. 1 ynpaensBaloTo APYKeCTBO CrasBa  cliefHuTe
U3NCKBAHUS, CbOBpAa3eHM C pasmepa W oOpraHusauusTa Ha ynpaenaBalloTo
OPY>KECTBO, KAKTO U C XapakTepa, 06xXBaTta W CNoyKHOCTTa Ha AefHOCTTa My:

1. NoNUTMKaTa 3a Bb3HArPaXKOEHUATA CbOTBETCTBa HA MPUHLMNWTE 3a
PasymHO 1 epEeKTUBHO YrpaBfeHWe Ha PUCKa M o Hacbpyasa, KaTo He NooLlpsBa
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noemaHeTo Ha PUCKOBe, KOWTO He ca CbobpaseHu ¢ pUCKOBUTE Npodusin, ycTaea,
ApaBunara uWnu yypeaurenHuTe [OKYMEHTM Ha yhnpasnsaBaHWTe KONEKTUBHU
WHBECTULMOHHN CXEMU;

2. NoAuWTuKara 3a Bb3HarpaXKOoeHusTa CbOTBETCTBA HAa 6M3Hec
cTparerndra, uennute, UeHHOCTUTE U UHTepecuTe Ha ynpaenaBalloTo OpYKeCTBO U
Ha ynpasnaBaHUTE KONEeKTUBHWU WHBECTUUWMOHHW CXeMW UAW Ha WHBECTUTOpUTE B
T5X 1 BKINO4YBA MEDKKW 34 NpenoTBpaTsBaHe Ha KOH(I)J'IMKTMTG Ha WHTepecH,

3. Bb3HarpakaeHusTa Ha nuuara no an. 1, 1. 1, nanbnHssaiwm dbyHkumm 8
obnactta Ha yNpPaBNeHUETO Ha pPUCKa W HOPMaTMBHOTO CbOTBETCTBUE, Ce
KOHTPOMMPAT MpAKO OT KOMWUTETA MO Bb3HArpPaXoeHwaTa, B CRyyal 4e uma
Cb3aafieH TakbB KOMUTET B YNPaBnsBalloTo APYKECTBO;

4, nuuyata no an. 1, T. 3 monyyasaT BL3HArpaXHOeHwe, cbobpaseHo ¢
NOCTUIaHETO Ha LienuTe, CBbP3aHn ¢ GYHKLMWTE UM, HE3aBUCMMGC OT peaynraTtute
Ha CEKTOPUTE Ha AeNHOCT, KOUTO Te3W LA KOHTPORUPAT;

5. KOrato Bb3Harpar<ieHWeTo e 06Bbp3aHo ¢ pe3ynTaTuTe OT BNHOCTTA,
HerosuAT 06L, pasmep ce OCHoBaBa Ha KOMBUHaUMs OT OLleHKaTa 3a pesynrature
Ha OTAENHOTO NUUE W Ha OPraHUM3aUMOHHOTO 3BEHO, B KOoeTo pabotu, Wnu Ha
CbOTBETHATA KOMIEKTUBHA WHBECTULMOHHA cXema, PUCKOoBMA N Npodun, Kakto n
UANOCTHUTE Pe3ynTaTn Ha YhNpaengaBalioTO OpY)KeCTBO, KATO OueHKaTa Ha
MHOMBUOYAHUTE pe3ynTatm Cce WU3BbpluBa Bb3 OCHOBA HA (UHAHCOBU W
HedhUHAHCOBW NoKasaTenu;

6. oUeHKaTa Ha pesynTatute € 4acT OT OUeHbyeH npouec, o6xBawall,
Mepuop OT HAKOIKO roduHWU, cbobpaseH ¢ nepuoaa Ha Obp)KaHe, FpenopbyaH Ha
WHBECTUTOPUTE B  KONEKTUBHA WHBECTULMOHHA CXema, VynpaensesaHa oT
ynpasnaABalloTo [OPY)KeCTBO, C Uen Aa ce rapaHtupa, 4Ye OLEHABAHETO ce
OCHOBaBa Ha Mo-ObIFOCPOYHN pe3ynTaTh Ha KONeKTMBHATa MHBECTULIMOHHA cxema
U PUCKOBUA N NPOodUN, KakTo 1 Ye PakTUYecKoTO UannallaHe Ha eNeMeHTuTe OT
Bb3HarpaXfleHMeTo, 06BbP3aHN C pes3ynTaTnTe, ce pascpoYysa B CblUMs Nepuon;

7. rapaHTMpaHo NPOMEHIMBO Bb3HarpaxkgeHue ce npedoctaea camo no
M3KNYyeHne nNpn HasHa4yagaHe Ha HOBWM CNyxXUTennn N camoO 3a NbpBata roguHa,
cnepgpalla Ha3HauaBaHeTO UM,

8. onpepnena ce NOOXOOAWOTO CbOTHOWeEHWe Mexay noCTOAHHOTO W
ANPOMEHNNBOTO Bb3RHarpaykgoeHwe, Karte nNOCTOAHHOTO Bb3HarpaXkpeHue pa
npegcraendaea goctarb4YHO BUCOK AN OT UANOTO Bh3HarpaXkaeHne y 0a No3BofaBa
npunaraHeTo Ha reBKaea nonuTuka no oTHoleHWe Ha NMpoMeHNUBUTE enemeHT Ha
Bb3HarpaxngeHneTo, BKNOYUTENHO BL3MOXKHOCT NPOMEHNMBO Bb3HarpaxgaeHve na
He ce nannalla,
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9. NnallaHwsaTa, CBbP3aHN C MPeACPOYHOTO NpeKpartaBaHe Ha Jorosop,
OTpas3nBar NoCTUrHaTUTE B TEeYEHWEe Ha BPEMETO PEe3ynTaTi U ca onpeneneHy no
HauWH, KONTO Aa He Hacbpyasa Heycrnexa;

10. M3MepBaHeTO Ha pesynTatute OT [EeWHOCTTa, W3NON3BaHO 3a
n3vucnsaBaHe Ha NPOMEHAUBUTE eNneMeHTU Ha Bb3HarpaKoeHueto  unu
CbBKYMHOCTUTE OT MPOMEHNUBU EJIEMEHTH, BKMIOYMBA USJIOCTEH MEXaHW3bM 3a
KOpeKUWU C Lien OTYMTaHe Ha BCUYKK HACTOALLM 1 6bASLLli PUCKOBE;

11. B 3aBUCMMOCT OT npaBHO-OpraHu3aumoHHata <¢opma Ha
KOneKTuBHaTa MHBECTULMOHHA CXeMa W HenHWA ycTaB, Npasunia uan yuYpeanTesHn
OOKYMEHTW Hal-Manko 50 Ha CTO OT NMPOMEHMMBOTO Bb3HarpaXkaeHue ce CbCTou OT
AsNnoBe UMW akuUuW OT CbOTBETHATA KONEKTUBHA WHBECTULMOHHA CXema WM
PABHOCTOWMHU Npasa Ha COGCTBEHOCT, UMW UHCTRPYMEHTW, CBbP3aHn C akLuuTe, unu
PaBHOCTONHN HemapuiHW WHCTPYMEHTU CbC CTUMYSIM CbC CblliaTa edeKTUBHOCT
Karo ocTaHanute WHCTPYMEHTH, KaTo TO3W npar MoXke fa 6bae MNo-HUCBK, aKo
YNPaBNeHNEeTO Ha KONEKTMBHAaTa MHBECTULMOHHa CXema MNpeacTapnssa no-Manko
oT 50 Ha cTo OT o6LKMA NopTdenn, ynpasniasaH OT yNpaensBalioTO APYKECTBO,

12. MHCTpymeHTUTE NO T. 11 ca O6GeKT Ha noaxomawa NoNUTKKa 3a
3afibpXaHe, Lenala nocturaHe Ha CbOTBETCTBUE MEXY CTUMYNNTE N MHTepecuTe
Ha ynpaBnsaBallOTO APYKECTBO, YNPABAABAHWTE KOMNEKTUBHU WHBECTULMOHHU
CXeM¥ U NpuTeXaTenuTe Ha JANoBe, KaTto NoAMTUKATA 3a 3aabpKaHe ce npunara u
Mo OTHOWEeHWe Ha pascpoyeHata uYacT OT NPOMEHNMBOTO Bb3HArpaneHue
noT. 13;

13. He No-Manko oT 40 Ha CTO OT NPOMEHANBOTO Bb3HarpaXkaeHue ce
pascpoysa 3a Nepuof ¢ MUHUMAaNHa NPOALIMKUTENHOCT TPU TOAVMHU B 3aBUCUMOCT
OT nepuoja Ha pAbpXKaHe, npenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATA
KONeKTVBHa WHBECTULIMOHHa CXeMa, U B CbOTBETCTBUE C ECTECTBOTO HA PUCKOBETE
Ha CbOTBETHATA CXema, Bb3HarpaXKOAeHWeTo ce U3nnawa nponopuUOHanHO BLB
BpeMeTo, a npu OCOBEHO ToNfAM pasMep Ha NPOMEH/IMBOTC Bb3HarpaXkaeHvie
uannalwaHeTo Ha Hak-masnko 60 Ha CTO OT cymara ce pascpouBa;

14. NPOMEHMBOTO Bb3Harpa)kaeHue, BKNIOYMTENHO pascpoydeHara Jyacr
OT Hero, ce U3nnaila eAMHCTBeHO ako € CbO6pa3eHo C UsIOCTHOTO GUHAHCOBO
CbCTOSIHWE Ha YNpaBnsBalloTO OPYXECTBO W € ONpaBfaHo OT [fegHa Touyka Ha
pesynraTtute Ha opraHu3aUuMoOHHOTO 3BEHO, B KOETO paboTi NMMLETO, U CbOTBETHATA
KOJSIeKTUBHA NHBECTULIMOHHA CXemMa, KaTo NP HE3aJ0BONIUTENHU KU OTPULIATENRHN
¢UHaHCOBK pesynTat Ha yYhnpaBnaBalloTe OPY)XEeCTBO WM Ha CbOTBETHaTa
KONEeKTUBHA WHBECTULUMOHHA CcXema obwWwmAT pasMep Ha MNPOMEHNMBOTO
Bb3HarpaXaeHwe ce HaMmansBa 3HAUNTENHO, BKIIOUYATENHO C HamansBaHe Ha
TEKYLUWM KOMMEeHcauun, HamanasaHe Ha CYMM, HauucrneHW 3a MUHan nepuop, unu
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Bb3CTaHOBABAHE Ha BeYve HauYyuCneHO Bb3aHarpaxiaesue,

15. nonuTWKara BbB Bpb3Ka ¢ 06e3lieTeHna nNpy NeHcnoxsnupaHe TpsGsea
[a CbOTBETCTBA Ha GU3HecC crpareruara, Uenute, LEHHOCTATE 1 OblroCpPOYHUTE
MHTepecKH Ha ynpaBnaBalloTo APYKECTBO U Ha YNPaBisaBaHUTE OT HEMO KONEKTUBHU
WHBECTULIMOHHN CXEMU, KaTo MPU HanyckaHe Ha CMy»kKUTen rnpean neHCUoHUpaHe
obesIleTeEHMETO NMPpY NEHCUOHUPaHe Cce 3aabp)Ka OT YNPAaBMSABALLOTO [PYKECTBO
nop ¢opmata Ha UHCTPYMEHTU Mo T. 11 3a CPOK NET roanHn, a Npu AoCTUrase Ha
NeHCMOHHa Bb3PacT OT CAYKUTEN 06e3LEeTEeHNETO Npy NeHCUOHNPpaHe ce n3nnaila
nofd ¢opmara Ha WHCTPYMEHTM No T. 11, KOUTO CAYKMTEAAT HsSMa MpaBo aa
NPEexXBbpa 3a CPOK 5 roauHy;

16. cnyXuTenute ce 3apb/kasar ga He U3MNon3saTt NUYHKU cTparterny 3a
orpaHuyaBaHe Ha puUcKa UNU 3acTpaxoBaHe, CBbpP3aHO € Bb3HarpaXgeHusaTa unu
OTTOBOPHOCTTa, C LIeN HamanaBaHe Ha PUCKOBO 06BLp3aHWTe edeKkTu Bbpxy
Bb3HarpaXgeHneTo um, NpeasnaceHU B AOroBOpUTe UM;

17. NPOMEHNMMBOTO Bb3Harpa)KgeHwe He ce u3nnaua nocpeacTBoMm
WHCTPYMEHTA WA METOAW, KOUTO [ONycKarT 3a06uKansHeTo Ha MOoCO4YeHuTe B
T. 1-16 n3nckesaHu4.

(4) Nauckeanuata no an. 3 ce npunarat 3a o6nary OT BCAKAKbB BU,
M3nnawaHn oT ynpasnaBalloTo APYKECTBO, 3a BCUYKW CYyMM, U3MNNALLAHN NPSKO OT
KONEKTUBHUTE WHBECTUUMOHHK CXeMY, BKIIIOYUTENHO TakCu 3a [OCTUTHATU
pesynrtatM, W 3a BCSKO MNpexBbpnaHe Ha [BANOBE WAW aKuMnM OT KONMEKTUBHM
WHBECTMLMOHHN CXemW B Mon3a Ha fvuara no an. 1, Kakto W Ha BCeKW apyr
CNY>KUTEN, YeTo OBLLO Bb3HArpaXkaeHue e CbNocTaBuMO C Bb3Harpa)KaeHusTa Ha
nauara no an. 1.

(6) lNonuTukara 3a Bb3HarpaxkgeHusTa no an. 1 ce npuema oT
ynpaBuTeIHNA oprad Ha ynpaBngsaloTo ApY>KecTso., YneHoBeTe Ha ynpaBuTesnHuA
opraH Ha ynpaBnsBalloTo APY)KECTBO, HA KOUTO HE € Bb3fIOXKEHO YNpaBneHneTo u
KOWTC UMaTt OnuT B YNPaBfIEeHWETO Ha puCKa W Bb3HArpaXkaeHusTa, WSBbpLUBAT
nepuoanyeH npernen 3a cnasBaHeTo Ha UM3MCKBaWugaTa MNo an. 3 Hal-Manko
BEOHbXX FOAULLHO, HO He NO-KbCHO OT 30 OHK OT Kpas Ha KaneHgapHata roanHa, sa
KOSATO Ce U3BbpLUBa NpernegsT.

(6) NanbnHeHneTo Ha NoNUTUKATa 3a Bb3HarpadkaeHusTa ce nognara Ha
HeHTpaneH U He3asUCUM BbTpelWeH nMperneq OF OThena 3a HOpPMAaTUBHO
CbOTBETCTBUE HaN-Manko BeOHbX rogullHO, HO He NO-KbCHO OT 90 OHK OT Kpas Ha
KaneHaapHaTa roguHa, 3a KOATo ce U3BbpLUBa NperfegobT.

mE-FIA VD-PAZARNLDOC



29

(7) HOpyrv n3ncKkBaHnsa KbM AEWHOCTTA Ha YNpaBnsaBalLMTe NPYKecTBa, B
T.Y. KbM MONUTUKATA 3a Bb3HarpaykaeHwdaTa, nuiuara, 3a KOMTO Ce oTHacH, W
HeMHOTO ONOBEeCTABaHe, KbM 0BLWUTE YCAoBUA Nno un. 95, an. 2, T. 4, KbM Npasunara
no un. 95, an. 2, T. 6 U KbM PU3NYECKKUTE smua, paboTely RO JOroBop 3a
yNpaBnaBalloTO APY>KEeCTBO, KaKTO ¥ 3a Kanuranosa afeKsBarHOCT W NMKBUOHOCT
ce onpenensT ¢ Hapenbda Ha KomueusTa.

(8) Ipn nouckeaHe 3amecTHUK-MpeacenaTenaT npegocraes Ha EOLIKN
nHpopmaLmns 3a NONNTUKWUTE 3a Bb3HArpaXkeHMsATa Ha YrpaBsBalluTe OPYKecTBa
Y NPaKTUKUTE UM 3a TAXHOTO npunaraxe.”

27. Cbagaea ce un. 108a:

,Hn. 108a. (1) Ynpaenssawo Opy)XecTBo, KOETO € 3HauMMo Mo pasmep,
opraHnsalus, ecTecTBOTO, OBXBaTa WM CNOXHOCTTA Ha JeMHOCTTa CU UnM o
pasmep Ha yrnpasnaBaHuTe KONeKTMBHWN MHBECTULIMOHHI CXEeMW, Cb3aBa KOMUTET
no Bb3HarpaxaeHusTa. KOMUTETLT NO Bb3HaArpakAeHUATa Ce Cb3gaBa Mo HauvH,
KOWTO OCUrypsBa U3BbLPLUBAHETO Ha KOMMETEHTHA W He3aBuCKUMa TpeleHKa Ha
AonUTMKaTa 3a Bb3HarpaxkgeHwsata no un. 108, an. 1 W npaktMkata Ha
ynpasnsBalioTo APY)KECTBO MO MPUaraHeto N, KakTo U Ha BbBeAeHWTE CTUMYyNU
3a ynpaefieHne Ha pucKa.

(2) KomuteTbT Mo Bb3HArpaXkAeHWsTa ce CbCTOoW OT 4fieHoBeTe Ha
YNPaBUTENHNA OpraH Ha ynpaBfsBalloTo APYXKECTBO, Ha KOUTO He € Bb3NOXEHO
YNpaBNEHNETO, KaTo EAWH OT TAX € HEroB Npeaceaaren.

(3) KoMuTeTbT Mo Bb3HArpaXkAeHusiTa OTroBapsa 3a MOAfoToBKAaTa Ha
pelweHnaTa Ha ynpasuTenHUsa opraH OTHOCHO Bb3Harpa)KGeHusaTa, BKNIYUTENHO 3a
OHE3W OT TAX, KOUTO BMUAAT BbPXY PUCKA W YNpaBreHWeTo Ha pucka Ha
yNpaBnsaBalloTO OPY)XECTBO WMN Ha ynpaBifBaHWTe KONMEKTUBHU WHBECTULMOHHM
CXEeMU.

(4) Tlpn B3eMaHeToO Ha peweHUs KOMUTETLT MO Bb3HArPaXKOeHUATa
OT4MTa [BArOCPOYHUS WHTEPEC Ha WHBECTUTOPWUTE W OpYrUTe 3anHTepecoBaHw
NiLRa, KaKTO N 06LL,ECTBEHUSA UHTEPEC.

(5) Kputepuute 3a onpenensHe Ha 3Ha4uMuTeE yrpaBnsBaluy Apy»KecTsa
3a LenuTe Ha U3NCKBaHMATa KbM MONMUTUKATA HA Bb3HArpadkKaeHUaTa ce ypexnar
Hapen6arta no un. 108, an. 7.”

28. Bun. 120, an. 1 1. 1 ce nameHq Taka:

» 1. MMCMEH OOroBOp C Aenosutap no un. 35;".
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29. B un. 190 pymute ,3aKoHa cCpelly nasapHuTe 3Moynotpesdu ¢
¢UHAHCOBN MHCTPYMEHTU” Ce 3aMEHAT CbC ,3aKOHa 3a MpunaraHe Ha MepKuTe
cpeLly nasapHuTe 3noynotpebtn ¢ GUHAHCOBN MHCTRYMEHTN”.

30. B un. 204, an. 1, 1. 6 aymute ,un. 11 oT 3akKoHa cpelly nasapHuTte
3NoynoTpedn ¢ GUHAHCOBU UHCTPYMEHTU” ce 3aMeHAT ¢ ,um. 14 1 15 oT Pernamendt
Ne 596/2014”, a gymuTe ,Ha 3akoHa cpelly NasapHUTe 3noyroTpedu ¢ GUHaHCoBM
WHCTPYMEHTU” ce 3aMeHAT ¢ ,Ha OTMeHeHua 3akoH Ccpeily nasapHuTe
3noynotpebn ¢ QUHAHCOBM WHCTPYMEHTW, 3akoHa 3a npunaraHe Ha MepKute
cpelly nasapHUTEe 3Moynotpeéu ¢ QUHaHCOBM WHCTPYMeHTW, PernameHT
Ne 596/2014".

31. B un. 212, an. 1, 1. 6 gymute ,un. 11 o1 3akoHa cpelly nasapHuTe
3noynoTpebu ¢ pUHAHCOBN NHCTPYMEHT” ce 3aMeHaT ¢ ,un. 14 u 15 ot Pernamexr
Ne 596/2014”, a pymute ,Ha 3akoHa cpelly nasapHuTe 3noynotpeéu ¢ puHaHcosm
WMHCTPYMEHTU" Ce 3aMeHsT ¢ ,Ha OTMeHeHua 3akoH cpelly nazapHuTe
3noynotTpebn ¢ GUHAHCOBY WHCTPYMEHTW, 3akoHa 3a npunaraHe Ha MepKkuTe
cpelly nasapHWTe 3M0ynoTpedu C OUHAHCOBM WHCTPYMeHTW, PernameHT
Ne 596/2014".

32. B un. 219, an. 1 ce cb3naBa T. 8:
»8. MOAObPIKa OpraHu3auns 3a pasrnexxngaHe Ha NocTbIUm Xanén.,”

33. B un. 251, an. 1, 7. 1 gymMute ,C W3KMIOUEHUE" ce 3aMeHsT C
L,BKMIOYUTENHO U3UCKBaHUATA”.

34. B un. 264.
a) AnvHes 3 ce n3meHs Taka:

.(3) Korato ycraHoBKW, ue fenosutap W3BbpLIBa [OENHOCTTa CU B
HapylleHne Ha TO3X 3aKOH WM Ha akToBeTe MO NpUunaraHeTo My, 3aMeCcTHUK-
npeAcenaTenar MoXKe Aa NPUoXn mepkute no an. 1, 7. 1, Kato B cinyyauTe, KoraTto
geno3ntap e UHBECTUUWMOHEH NOCPeOHNK — 1 CbOTBETHUTE Mepkn No un, 118, an. 1
OT 3akoHa 3a nasapute Ha ¢UHAHCOBW WHCTPYMEHTW, a KOorato genosurap e
6aHKa, MoXKe Da MpPeioXy Ha bbharapckara HapogHa 6aHKa W NPUIAraHeTo Ha
CbOTBETHUTE MepKu no un. 103, an. 2 or 3akoHa 3a KPEeOUTHUTE WHCTUTYLIWW.
Bbrirapckara HapogHa 6aHka e AnbKHa [a YBeAOMW 3aMecTHUK-TIpeCeaTens 3a
pelleHUeTo CU B eJHOMECEYUEH CPOK OT MoJly4aBaHeTo Ha NpeanoeHueTo.”;

6) Cb3naea ce an. 6:

+(8) Tlpn npunaraHe Ha MepkUTe NO an. 1 KOMUCUATA, CHOTBETHO
3aMeCTHUK-NPeAcefaTensT, OTYUTAa BCUYKWN OBCTOATENCTBA, KOWTO ca OT 3HaueHue,
BKMIOUUTENHO, KOraTo € MPUITOXMMO - MOcCoYeHUTe B Y. 273a.”
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35. B un. 273:
a) annHes 1 ce U3MeHs Taka:
(1) KoWTO M3BbplUK Uu JONYCHE U3BLPLUBAHE Ha HapyLIeHWe Ha:

1. unen 171, an. 7 1 8, un. 179, 182, un. 197, an. 1 1 6, un. 199, an. 12,
un. 225, 227, un. 228, an. 4 n 5 1 uyn. 232 WM Ha HOPMATMBHUTE akKToBe Mo
npunaraHeTo Ha 3aKoHa, ce Hakasga c r1o6a B pasmep ot 1000 no 4000 nB.;

2. uneH 185, un. 191, an. 2, un. 205, an, 2, yn. 215, un. 218, an. 1-3, un. 219,
an. 1, un. 220-224, 226, un. 228, an. 1, un. 233-237, un. 239, an. 1, 2 n 6, un. 240, an. 1,
2n4,4n. 243, 4n. 244, an. 1 n 6, un. 245, an. 1 N 6, un. 246, an. 1 n 4 n un. 249, an. 1,
ce Hakaspa ¢ rnoba B pasmep ot 4000 no 10 000 nB.;

3. uneH 246, un, 24B, an. 2 n 3, un. 174, an. 1-4, un. 175, an. 1, un. 183,
an.1un 3, un. 184, an. 1, un. 186, 187, un. 188, an. 1, yn. 189, yn. 190, un. 195, an. 3,
un, 198, an. 3 6, un. 199, an. 3, 6, 7, 9-11, un. 203, an. 1 1 2, yn. 205, an. 1, un. 206,
210, un. 211, an. 1, un. 216, an. 1-3, un. 229, an. 1-3, un. 230, 238, un. 241, an. 1,
un. 242, un. 248, an. 1 n 2, 4n. 250 u un. 251, an. 1, ce Hakasea c rnoba B pasmep oT
10 000 po 20 000 nB.;

4. PernamenT (EC) Ne 345/2013, ce Hakasea ¢ rnoba B paamep o1 10 000
no 20 000 n..;

5. Pernament (EC) Ne 346/2013, ce Haka3ga c rnoba B pasmep o1 10 000
no 20 000 ne..;

6. Pernament (EC) 2015/760, ce Hakasga ¢ rnoba B pasmep o1 10 000 go
20 000 nB.;

7.uneH 171, an. 6 nun. 197, an. 1, 3 u 4, ce HakasBa c rnoba B pasMep oT
20 000 pno 200 000 nB.;

8.unen 6, an.4unb,un7,an.2m3,un 9, an. 1 n2,un. 10, an. 5, un. 17,
an. 2, yn. 18, an. 1, un. 48, an. 3 n 4, un. 52, un, 57, an. 1, 5-10, un. 58, an. 2, un. 59,
yn. 61, an. 1 1 2, un. 62, 63, un. 65, an. 1-3, un. 78, an. 4 n 5, un. 79, un. 81, an. 2,
un. 91, un. 93, an. 1-5, un. 94, an. 1 1 2, un. 98, an. 2, ce Hakasga ¢ rnoba B pasmep
ot 1000 go 5 000 000 nB.;

9. uneH 6, an. 3, un. 21, an. 11, un. 25, un. 26, 4n. 34, un. 35, un. 353,
yn. 36, an. 1, un. 37a, un. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1,
un. 64, un. 67, an. 2 M 3, un. 69, an. 5, un. 71, an. 2, un. 72, an. 1, un. 75, an. 1 n 2,
un. 77, an. 1 n 2, un. 78, an. 1-3, un. 80, un. 82, an. 1, un. 87, an. 2, 4n. 89, un. 92,
an. 1 un 2, un. 93, an. 7, un. 100, an. 4, un. 101, an. 2, yn, 103, un. 104, an. 1 u 2,
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un. 105, an. 1, un. 106, an. 1, 3 u 4, un. 107, un. 108, un. 108a, an. 1 v 2, yn. 109, an. 1,
7,81 10, un. 110, an. 1, 5-8, un. 113, an. 2, 3 u 5, un. 114, an. 1, 4 n 6, un. 116, an. 1,
yn. 117, an. 1-3, un. 119, an. 1, 2 n 4, un. 120, an. 1 n 5, un. 122, yn. 124, an. 3,
yn. 128, an. 1, un. 130, 131, 132, un. 136, an, 1, 6-8, un. 149, un. 151, an. 3, un. 154,
an. 3, un. 156, ce Hakasga ¢ rnoba s pasmep ot 4000 oo 5 000 000 nB.;

10. yneH 4, an. 3 M 4, un. 7, an. 9, un. 21, an. 1, 6 n 10, uyn. 22, an. 1-4,
un. 27, an. 1, un. 28, an. 1, un. 29, 31, 32, un, 36, an. 2-5, un. 38, 40, 41, un. 42,
an. 1-3, un. 43, an. 1 n 2, un. 45, an. 1-9 u 11, un. 46, an. 1, yn. 47, 4n. 48, an. 1 n 2,
un. 49, an. 1 1 2, un. 53, un. 69, an. 1, un. 75, an. 4, yn. 76, un. 81, an. 1, un. 83,
un. 86, an. 6-8, yun. 90, an. 2-4, 6,9 1 10, un. 101, an. 1, un. 102, an. 1 v 2, ce Hakas3Ba
¢ rnota B pasmep ot 10 000 po 5 000 000 nB.;

11, yneH 6, an. 2 n un. 98, an. 1, ce HakasBa c no6a B pasmep oOT
20 000 po 5 000 000 nB.”;

6) B an. 2 ce cbhapasar 1. 7-11;

»7. 32 HapyweHuwa no an. 1, 1. 7 — o1 40 000 no 300 000 nB.;

8. 3a HapyweHus no an. 1, T. 8 — o1 4000 no 10 000 000 nB.;

9. 3a HapyweHua no an. 1, 7. 9 — o1 10 000 go 10 000 000 nB.;
10. 3a HapyweHusa ro an. 1, 7. 10 — ot 20 000 po 10 000 000 nB.;
11. 3a HapyweHus no an. 1, 7. 11 — o1 40 000 o 10 000 000 nB.”;
B) anuHes 3 ce 3anuuaea.

r) anuHes 4 ce N3MeHs Taka:

»(4) B cnyuyan Ha HecboGpassBaHe C MPUNOXKEHA NPUHYIUTENHA
agMUHUCTPaTUBHA MAPKa No 4n., 264, an. 1 w3BbpwuTENUTe U OONYyCTUTENUTE Ce
HakasBart ¢ rnoba B pasmep ot 10 000 no 100 000 nB., a NpK NOBTOPHO HapyLIEHKE -
oT 20 000 go 200 000 nB.”

p) Ban. 5cecbs3gasarT. 7-12;

»/. 3@ HapylweHus no an. 1, 7. 7 - ot 50 000 ns. pgo 300 000 nB., a npu
NMOBTOPHO Hapywerne — ot 100 000 go 500 000 nB.;

8. 3a HapyweHua rno an. 1, 7. 8 - o1 4000 n8. o 5000 000 nB., a npwu
MOBTOPHO HapyuieHne — ot 10 000 ao 10 000 000 nB.;

9. 3a Hapylwexuda no an. 1, 1. 9 - ot 10 000 nB. [o 5 000 000 nB., a npu
MOBTOPHO HapyueHne — ot 20 000 ao 10 000 000 nB..;

10. 3a HapyuleHua o an. 1, 7. 10 — ot 20 000 n8. Ao 5 000 000 nB., & Npu
NOBTOPHO Hapytlenue ot 40 000 go 10 000 000 nB.;
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11. 3a HapyweHus no an. 1, 1. 11 — ot 50 000 nB. go 5 000 000 nB., a Npw
NOBTOPHO HapyweHue o1 100 000 ao 10 000 000 nB.;

12. 3a HapyuweHns no an. 4 - ot 20 000 oo 200 000 nB., a NpY NOBTOPHO
HapyweHue - ot 50 000 go 300 000 ne.”

36. Cb3paBa ce un. 273a;

L. 273a. (1) [Mpu  onpepensHeTo Ha Buga W pasmepa  Ha
aJMWUHUCTPATUBHIUTE HakKasaHusg No un. 273 3amMecTHUK-NpefdcenaTenaT oTudTa
BCUYKKU OBCTOATENICTBA, KOUTO Ca OT 3HauyeHwe fo KOHKPeTHWs chnydam,
BKITIOUUTESHO, KOraTo e NpUnoXumo:

1. TeXKeCTTa U NPOABLMKUTENHOCTTA HA HAPYILEHWETO;
2. CTeneHTa Ha OTTOBOPHOCT Ha OTFOBOPHOTO 3@ HapyilleHneTo nuLe;

3. $UHaHCOBOTO CbCTOSHME HA OTTOBOPHOTO 3a HapyLIEeHWeTO nuue,
onpeaeneHo cnopen o6luMsa GrHAHCOB O60POT Ha OTFOBOPHOTO IOPUANYECKO nuue
N FOAMLLIHWS AOXO HAa OTFTOBOPHOTO GU3UYECKO NULIE;

4. pasmepa Ha nosnydeHara nevyanba WM ns3berHarata saryba oT
OTrOBOPHOTO 3a HapytleHUeTo fNLe, KaKTO W pasmMepa Ha 3arybute, NpeTbprieHn
OT Tpetk nuua, U 3arybure, HaHeceHn Ha GUHAHCOBWTE nasapu, B pe3ynTaT Ha
HapYLWeHUETo, JOKOJIKOTO TEXHUAT pasMep MOXe [a 6bae OnpeneneH;

5. cTeneHTa Ha CbAENCTBME, KOETO OTIOBOPHOTO GUINUYECKO Wn
IOPVANYECKO N1LLE OKa3Ba Ha KOMMETEHTHUSA OpraH;

6. NPEeOXoOHN HapyLLEHWs Ha OTFTOBOPHOTC GU3MYECKO UMK I0PUANYECKO
niue;

7. npeanpueT MEpPKN OT OTTOBOPHOTO (U3MUECKO WAW I0PUaNHECcKO
JMue cnel W3BbPLUBAHE Ha HapyLWeEHWEeTO 3a MpenoTBparsBaHe Ha MOBTOPHO
HapyiieHue.

(2) 3a uemuTe Ha an. 1 3aMeCcTHUK-NpeacenaTensaT uMa npaBo Ha AOCTbI
[0 AaHbYHa U ocurypuTenda nHpopmauus.”

37. YneH 275 ce n3ameHs Taka:

LN, 275, (1) Komuensata u 3amecTHUK-Npencenarenar onoRecTsaBar Ha
WHTEpPHET CTpaHuUuara Ha KOMUCUATA BCAKa NPUIoXeHa MApKa W HaloXeHo
HaKasaHve 3a HapyllasaHe Ha pasrnopenéuTe Ha TO3K 3aKOH W Ha akTOBeTe Mo
npunRaraHeto mMmy. ViHpopmauuaTa, KOATO Noanexu Ha OnoBecTaBaHe, BKIO4YBA
Hal-Manko [aHHW 3a HapylleHWeTo, HapyluTens, NpunoXKeHaTa Msapka unu
HanoXeHOTO HakasaHue,
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(2) Mo pepga Ha an. 1 ce onoBecTaBaT camO BJe3fMTe B cuna
NPUHYANTENHN  afMUHUCTPaTUBHY MepKW U agMUHWNCTPaTUBHWTE HaKasaHus,
Hano)XeHn ¢ BME3AW B CWia HakasaTeNHW nocraHoeneHusa. OnoBecTsBaHeTo ce
M3BBPLLBA, CNel KaTo NULETO, Ha KOETO € MNPUOoXKeHa mapKaTa WA € HaNoXKeHo
HakasaHuneTo, 6ble YBeOOMEHO 3a NPeACcTOsILIOTO ONOBECTABAHE.

(3) Komucusata n samecTHUK-NpeAcefaTensT MoraT na B3emar pelleHue
fa He onoBecTAT uHbopmaumnaTa no an. 1 uam ga a nyénvkyear B o6061LeH BUA,
KOraTo MpeLLeHsT, ye:

1. NyonukyBaHETO Ha §WYHKM JaHHW 33 U3NYeCKo nuue ¢
MOEHTUDUKAUMOHHU JaHHW 34 IOpUOMYECKOTO fWLE, Ha KOeTO e HanoxeHa
CaHKLIMA, € NPEeKOMEpPHO;

2. NyoénuKyeBaHeTo 6M 3acTpaliuno crabunHocTTa Ha ¢uHaHcoBUTe
nasapu unu BUCALLO HaKasaTenHo Npon3BOACTBO;

3. nMy6nuKyBaHeTo 61U MPUYMHMNC NPEKOMEPHU BpedW Ha 3acerHarure
nmua.

(4) OnosecTaBaHeTo Mo an. 1 ce oTnara 3a MoAxoAsl, CPOK, ako umMa
BEpPOATHOCT OBCTOATENCTRBATA MO an. 3 ga oTnaaHar.

(6) OnosecTeHata WHpopmaums no an. 1 e AocTbNHa Ha oduumanHaTa
WUHTEPHET CTpaHULLa Ha KOMUCUSATA B CPOK, He MOo-KpaThK OT 5 roguHu.

(7) Komucuara nupopmmpa EOLKIT oTHoCHO BCsika npuioxeHa Msapka
UnM HanoXeHo HakasaHwe, KOUTO ca NybnvkKyBaHW B CLOTBETCTBME C an. 1,
€HOBPEMEHHO C NMy6nuKyBaHeTo W.

(8) Komucuara npenoctaBs exerogHo 0606UeHa WHPOpMauua Ha
EOLKIT oTHOCHO NPUNOXKEHUTE MEPKU UM HANOXXEHWTe HakasaHus 3a HapylleHue
Ha pasnopegébuTe Ha TO3W 3aKOH U Ha akTOBETe MO npunaraHeTo My.”

38. B § 1 o7 JonbnHurenHuTte pasnopendu:
a) B T. 27 gyMmuTe ,,Bb3 OCHOBA Ha” ce 3aMeHST CbC ,ChinacHo”;
6) cb3nasa ce HoBa T. 28:

.28. ,llacvBHO ynpaengsaH 60pPCOBO ThpryBaH ¢oHO® e 60opcoBo
TbpryBaH ¢QOHA, YNpaBnfaBaH CbrnacHO LenuTe U NoNuTUKAaTa Ha KOoneKTuBHaTa
WHBECTULMOHHA CXeMa, CbC CbCTAB U CTPYKTYpAa Ha nopTdeina, KosSTo GpUanyecku
Bb3MNPON3BEXKAa OCHOBHW WHOEKCW Ha PEerynupaHy nasapy Ha ObpKaBu UneHKu
UM NPUpaBHEHN Ha TAX perynvpaHu nasapu oT TpeTh AbpXKaBn.”.

B) AloCerallHUTe Touku 28-37 cTaBaT CbOTBETHO T. 29-38.
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39. B § 2 ot onbaHuTtenHnTe pasnopenbu ce cb3aaea 1. 5:

»D. OmpekTtusa 2014/91/EC Ha EBponeiickus napnameHT 1 Ha ChBeTa oT
23 wonm 2014 1. 3a wu3MeHeHume Ha [upektmea 2009/65/EQ oTHOCHO
KOOPAVMHWpPaHeTO Ha 3aKOHOBWMTE, MOO3AKOHOBMTE W agMUHUCTPaTUBHUTE
pasriopegbu  OTHOCHO MpegnpuaTusTa 3a  KOMEKTWBHO  MHBECTWpaHe B
npexesbpnvMu  UeHHW kHWxa (MKWFILK) no otHolleHue Ha AaenosuraphnTe
GYHKUMKW, MONUTUKAaTa 3a Bb3HarpaxaeHusta u cadHkuuute (OB, L 257/186 or
28.08.2014 r.).”

§ 7. B 3akoHa 3a KomucusTta 3a duHaHcoe Hagsop (06H., [B, 6p. 8 ot
2003 r.; uam. v gon., 6p. 31, 67 n 112 ot 2003 r., 6p. 85 OT 2004 r., 6p. 39, 103 1 105
oT 2005 r., 6p. 30, 56, 59 1 84 o1 2006 1., 6p. 52, 97 1 109 o1 2007 r., 6p. 67 0T 2008 1.,
6p. 24 1 42 o1 2009 1., 6p. 43 1 97 oT 2010 ., Bp. 77 oT 2011 1., 6Gp. 21, 38, 60, 102 1
103 or 2012T., 6p. 15 1 108 01 2013 I, 6p. 34, 62 1 102 OT 2015 1. 1 6p. 42 OT 2016 1.)
ce NPaBAT ClefHNTe U3MEHEHWUS Y AOMbHEHUS:

1. B un. 1, an. 2 gpymute ,3akoHa cpelly nasapHWTe 3MoyrnoTpetu ¢
GUHAHCOBU UHCTPYMEHTU” Ce 3aMeHAT CbC ,3akoHa 3a npunaraHe Ha MepKuTe
cpeLly nasapHuTe 3N0yNoTpebu ¢ GUHAHCOBU UHCTPYMEHTH” .

2. Bun. 12, an. 1:

a) B T. 2 AymuTte ,3akoHa cpelly nasapHUTe 3N0yrnoTpeéu ¢ ¢puHaHCOBM
WHCTPYMEHTU” Cce 3ameHAT CbC ,3aKoHa 3a npuiaraHe Ha MepKuTe cpeLly
nasapHuTe 3710yrnoTpedtn ¢ GUHaHCOBU UHCTPYMEHTN”;

6) cb3paea ce Hoa T. 14:

»14. € KOMneTeHTeH opraH no npunaraHeto Ha Pernament (EC)
Ne 596/2014 Ha EBponeinckus napnameHT 1 Ha CbBeTa oT 16 anpun 2014 r. OTHOCHO
nasapHata snoynotpeba (PernameHT OTHOCHO MasapHarta 3noyrnotpeta) u 3a
oTMAHa Ha [dupektuBa 2003/6/EQ Ha Eeponeickust napnameHT U Ha CbBeTa u
AnpekTuBK 2003/124/E0, 2003/125/EO 1 2004/72/EO Ha Komucusata (OB, [ 173/1
oT 12.06.2014 1.}, HapuyaH no-HaTaTek ,Pernament (EC) Ne 596/2014";”

B) AocerawHarta 1. 14 ctaea 7. 15.
3. Bun. 13, an. 1:

a) B T. 4 pymnTe ,3aKoHa cpetly nasapHuTe 3710ynoTpeén ¢ puHaHcoBu
WHCTPYMEHTU” ce 3aMeHsT CbC ,3akOHa 3a npunaraHe Ha MepkuTe cpelly
nasapHWTe 3/10ynoTpe6n ¢ GUHAHCOBU UHCTPYMEHTI™;
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f) cb3gaea ce HoBa T. 17:

»,17. NO TMpPeNnoXeHwe Ha pecopHuss 3aMecTHUK-Mpepcenarten
ynpaxKHsiza nNpaBoMOLWMATA BbB Bpb3Ka C npunaraHeto Ha Pernament (EC)
Ne 596/2014;”

B) focerawnunTe 1. 17-25 cTaBart CbOTBETHO T. 18-26.

4. Bun. 15, an. 1;

a) B T. 4 gymute ,rfaBa lwecta OT 3akoHa Cpely nasapHuTe
3noynoTpeén ¢ ¢GUHaHCOBM WHCTPYMEHTW” Ce 3aMeHsiT C ,fnaBa 4YeTBbpTa oOT
3aKoHa 3a npunaraHe Ha MepKuTe cpelly nasapHuTe 3noynotpetu ¢ PpuHaHCcoBM
NHCTPYMEHTN",

6) B T. 5 HaBCAKbAE uncnoTo , 195" ce 3ameHsa ¢ ,,264”;

B) BT 6 1 7 oymute ,3akoHa cpelly nasapHuTe 3noyrnoTpeétn ¢
¢$PUHAHCOBN MHCTPYMEHTU” ce 3aMeHAT CbC ,3aKoHa 3a npunaraHe Ha MepkuTe
cpelly nasapHute 3f0ynoTpedu ¢ GUHAHCOBW WHCTPYMEHTW”, a cnepn OyMuTe
~PernameHT (EC) Ne 575/2013" ce nocrassa 3anetas u ce aoéaed ,Pernament (EC)
Ne 596/2014”;

r) B T. 8 ce cb3pasa 6ykea I

,[} 32 NpornacaBaHe Ha HULLOXXHOCT Ha criopasymeHuna no un. 37, an. 5
OT 3aKoHa 3a AeHOCTTa Ha KONMEKTMBHWTE WHBECTULIMOHHKM CXEeMU W Ha Jpyru
MPeanpuaTa 3a KONEKTUBHO MHBeCTUpaHe.”;

O) B T. 16 aymute , 3aKoHa cpelly na3apHUTE 3M10ynoTpetn ¢ dUHaHCoBM
NHCTPYMEHTW” €& 3aMeHAT CbC ,3aKOHa 3a MpunaraHe Ha MepKUTe Ccpelly
nasapHuTe 3MnoyrnoTpedu ¢ GUHaHCOBWN MHCTPYMEHTK”, a cnep aymuTe ,PernamexT
(EC) Ne 236/2012” ce nocTaes 3aneTas u ce gotass ,Pernament (EC) Ne 596/2014”.

4. B un. 18:

a) Ban. 1, 7. 1 n 6 pymute ,3akoHa cpelly nasapHuTe 3noynoTpedu ¢
$UHAHCOBU MHCTPYMEHTU” Ce 3aMEeHSIT CbC ,3aKoHa 3a npunaraHe Ha MepkuTe
Cpetly nasapHUTe 310ynoTpedu C (GUHAHCOBU WHCTPYMEHTW”, a cnep aymute
,Pernament (EC) Ne 575/2013" ce noctapa 3aneras u ce gotassa ,PernamerT (EC)
Ne 596/2014";

6) B an. 3 AyMmuTe ,3akoHa Cpelly nasapHWTe 3M0ynoTpedn c
GUHAHCOBU UHCTPYMEHTW" ce 3aMeHAT CbC ,3akoHa 3a npunaraHe Ha Mepkute
cpelly nasapHuTe 3NnoyrnoTpeén ¢ ¢$UHAHCOBW WHCTPYMEHTW”, a cnea aymure
sPernamenT (EC) Ne 575/2013” ce noctass 3anetas u ce gobass ,PernameHT (EC)
Ne 596/2014”.
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5. Bun. 19, an. 2, 1. 1 aymnte , 3aKoHa cpelly NasapHUTe 3noynoTpesu ¢
GUHaHCOBK MHCTPYMEHTU” Ce 3aMeHsT CbC ,3aKoHa 3a npunaraHe Ha MepKuTe
cpeuly nasapHute 3/0ynoTpedu ¢ ¢$UHAHCOBWM WHCTPYMEHRTM”, a cned aymure
~Pernament (EC) Ne 236/2012" ce nocraesa 3anetas u ce gobaes ,Pernament (EC)
Ne 596/2014".

§ 8. B 3axoHa 3a nasapute Ha $WHAHCOBY MHCTPYMEHTM (06H., OB,
6p. 52 ot 2007 r.; n3m. u gor., 6p. 109 o1 2007 r., 6p. 69 oT 2008 ., 6p. 24, 93 1 95 OT
2009 r., 6p. 43 o1 2010 1., 6p. 77 OT 2011 1., 6p. 21, 38 U 103 OT 2012 1., 6p. 70 N 109
or 2013 r., 6p. 22 1 53 ot 2014 ., 6p. 14, 34, 62 1 94 oT 2015 1. U 6P. 42 1 48 OT
2016 r.) ce nNpaeAT CNeaHUTE N3MEHEHNA;

1. Bun. 11, an. 2;

a) B 7. 8 pymute ,3aKoHa cpelly nasapHuTe 3n0ynoTpedn ¢ GuHaHCoBM
WHCTPYMeHTW” ce 3anuuasaT, a cneg aymmte ,3akoHa 3a [elHocTTa Ha
KONEKTUBHATE MHBECTULIMOHHA CXEMW M Ha JpYru MPeanpusTUsS 3a KONEKTUBHO
MHBECTUpaHe" ce MNoCcTaBs 3anetas u ce N06aBd ,0TMEHEeHUs 3akoH cpeldy
naszapHuTe 3710ynoTpedn ¢ GUHaAHCOBU WHCTPYMEHTW, 3akoHa 3a npunarade Ha
MEepKUTe cpelly nasapHuTe 3noynotpedu ¢ GUHAHCOBU MHCTPYMeHTU, PernameHt
(EC) Ne 596/2014 Ha EBponeickus napnamedT n Ha CobseTa oT 16 anpun 2014 r.
OTHOCHO MasapHata 3soynortpeéa (PernameHT OTHOCHO MasapHara 311oynoTpesa)
1 3a oTMsAHa Ha [upektusa 2003/6/EO Ha Esponenckus napnaMmeHT u Ha CbBerta u
nvpekrtusmn 2003/124/E0, 2003/125/EO n 2004/72/EO Ha Komucusara (OB, L 173/1
oT 12.06.2014 r.} (PernameHT Ne 596/2014)";

6) B T. 9 nymuTe ,3aKoHa cpelly nalapHUTe 3noynoTpeéun ¢ druHaHCoBM
MHCTPYMEHTW” ce 3anuuasaT, a cfe OymuTe ,3akoHa 3a [eidHocTra Ha
KONMEKTUBHUTE WHBECTULIMOHHM CXeMW U Ha Opyri npenrnpuatus 3a KONEKTUBHO
WHBECTMpaHe” ce MoctasA 3anetas W ce Ao6aBs ,OTMEHeHWs 3akoH cpelly
nasapHuTe 3MoynoTpedn ¢ ¢GpUHaAHCOBM MHCTPYMEeHTW, 3aKoHa 3a npunaraHe Ha
MEepKUTe cpelly nasapHuTe 3noynotTpetyn ¢ GUHAHCOBU MHCTPYMEHTH, PernameHT
Ne 596/2014”.

2. B un. 20;

a) B an. 1, T. 4 oymute ,un. 811 or 3axkoHa cpelly nasapHuTe
3n0yrnoTpeén ¢ GUHAHCOBU MHCTPYMEHTM WM OPYro rpybo HapylleHne Ha Tos3n
3aKOH, 3aKoHa 3a My6nuMuHOTO MpednaraHe Ha LEHHM KHDka, 3akoHa cpelly
nasapHuTe 350ynoTpeén ¢ GUHaHCOBN UHCTPYMEHTU” ce 3aMeHaT ¢ ,un. 14 1 15 oT
Pernament Ne 596/2014, 3akoHa 3a NyGNUYHOTO MpeanaraHe Ha LEeHHW KHUXa,
3aKoHa 3a npunarade Ha MepxKuTe cpelly nasapHuTe 3N10ynoTpedn ¢ puHaHcoBN
WHCTPYMEHTI";
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6) B an. 2, T. 4 gymute ,3akoHa Cpeuly nasapHuTe 3foynoTpedun ¢
¢$UHAHCOBN WHCTPYMEHTW” Ce 3aMeHsT ¢ ,0TMeHeHus 3akoH cpelly nasapHuTe
3noynoTpeon ¢ GUHAHCOBM WHCTPYMEHTU, 3aKoHa 3a npunaraHe Ha MepKuTe
cpelly nasapHWtTe 3noynotpeti ¢ $UHAHCOBA WHCTPYMeHTW, Pernamext
Ne 596/2014”.

3. B un. 51, an. 6 gymute ,3aKkoHa cpelly NasapHUTE 3MoynoTpeén ¢
(PUHAHCOBN MHCTPYMEHTU" ce 3aMeHsT CbC ,3aKkoHa 3a npunaraHe Ha MepkuTe
cpeuly nasapHuTe 3noyrnotpeén ¢ GUHaAHCOBW UHCTPYMEHTH.

4. B un. 84, an. 1, 1. 5 gymute ,3aKoHa cpelly nasapHUTe 3N0ynoTpedn ¢
¢$UHAHCOBN WHCTPYMEHTN” Ce 3aMeHsiT CbC ,3aKoHa 3a npunaraHe Ha MepKute
CpeLly nasapHuTe 3noynoTpeéun ¢ GUHAHCOBU UHCTRYMEHTH.

5 B § 1, 1. 2, uspeueHne BTOpO OT [ONbIHUTENHWUTE pasnopenéu
AyMUTE ,KaHann no cMucbfia Ha 3akoHa Cpeuly nasapHute 3noynoTpedu ¢
GUHAHCOBN WHCTPYMEHTW” Cce 3aMeHAT C ,KaHanu, 4Ype3 KOWTO MNy&nnyHoO ce
npenocrass MHGOPMaLMS WAWM Ype3 KOWTO 1IMPOK KPbl nuua umat AocTbh Ao
MHdopmauma” 1 ce NnocTassa 3aneTas.

§ 9. B § 1, 1. 41 or JonvnHuTenHuTe pasnopentn Ha 3akoHa 3a
NyGAWYHOTO rnpefnaraHe Ha UeHHM Khmxka (06H., B, 6p. 114 or 1999 r.; usm. un
por., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 n 101 o1 2002 r,, 6p. 8, 31, 67 1 71 oT
2003 r., 6p. 37 oT 2004 r., 6p. 19, 31, 39, 103 1 105 oT 2005 r., 6p. 30, 33, 34, 59, 63,
80, 84, 86 1 105 o1 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r,
6p. 23, 24, 42, 93 oT 2009 r., 6p. 43 1 101 0T 2010 1., 6p. 57 U 77 0T 2011 ., 6p. 21 1
94 o7 2012 ., 6p. 103 M 109 OoT 2013 1., 6p. 34, 61, 62, 95 1 102 0T 2015 T. U 6p. 33 1 42
oT 2016 r.) aymure ,4n. 12 o1 3aKoHa cpelly nasapHuTe 3noynoTpeén ¢ GuHaHCOoBK
WHCTPYMEHTW” ce 3ameHsT ¢ ,masa TpeTa oT PernameHt (EC) Ne 596/2014 Ha
EBponenckus napnameHT W Ha CbeeTa oT 16 anpun 2014 . OTHOCHO nasapHara
3noynoTtpeta (PernameHT OTHOCHO nasapHaTa 3foyrnotpeéa) M 3a OTMAHAa Ha
Hupektea 2003/6/EOC Ha Esponenckus napnameHT n Ha CbBeTa U OMPEKTUBU
2003/124/EO, 2003/125/EQ n 2004/72/EO Ha Komucuara (OB, L 173/1 ot
12.06.2014 1.)”,

§ 10. B un. 34, an. 1 or 3aKoHa 3a agMUHUCTPATMBHUTE HAaPYLLEHNA Y
Hakazanua (o6H., B, 6p. 92 oT 1969 r.; u3m. u gon,, 6p. 54 ot 1978 r., 6p. 28 oOT
1982r., 6p. 28 1 101 oT 1983 r,, 6p. 89 OT 1986 ., 6p. 24 OT 1987 1., 6p. 94 OT 1990 1.,
6p. 105 o1 1991 r., 6p. 59 o1 1992 r., 6p. 102 oT 1995 1., 6p. 12 1 6p. 110 OT 1996 I,
6p. 11, 15, 89, 59 1 85 or 1998 r., 6p. 51, 67 1 114 ot 1999 r., 6p. 92 oT 2000 r.,
6p. 25, 61 1 101 o1 2002 r., 6p. 96 OT 2004 r., 6p. 39 1 79 oT 2005 r., 6p. 30, 33 69 K
108 o1 2006 1., 6p. 51, 59 1 97 oT 2007 r., 6p. 12, 27, 32 0T 2009 1., 6p. 10, 33 39, 60 U
77 012011 1., 6p. 19,54 M 77 or 2012 1., 6p. 17 0T 2013 1, 6p. 98 11 104 OT 2014 1. 1
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6p. 81 ot 2015 r.) gymure ,3akoHa cpelity nasapHUTe 3N0YNoTPeby ¢ GUHAHCOBM
WHCTPYMEHTU” Cce 3aMeHAT CbC ,3aKoHa 3a npunaraHe Ha MepKuTe cpelly
nasapHUTe 3NoynoTpedn ¢ pUHaHCOBK MHCTPYMEHTH, PernamenTt (EC) Ne 596/2014
Ha EBponenckns napnaMmeHT 1 Ha CbeeTta oT 16 anpun 2014 r. OTHOCHO nasapHara
snoynotpeba (PernaMeHT OTHOCHO NasapHata 3noynotpeda) U 3a oTMsHA Ha
Nupextusa 2003/6/EQ Ha EBponeiickus rnapnameHT M Ha CbBeTa W OMPEKTUBM
2003/124/EO, 2003/125/EO n 2004/72/EQ Ha Komucusta (OB, L 173/1 ot
12.06.2014 r.)".

§ 11. (1) Ynpasnsasawurte Opy>KecTBa W KOJIEKTUBHUTE MHBECTULIMOHHN
CXeMV npesexxjaT [AeNHOCTTa CW B CbOTBETCTBUME C WU3WUCKBAHMSATA Ha § 6 B
TpUMeceueH CPOK OT BAW3aHETO B CUNa Ha Ta3u pasnopensda.

(2) Ynpasnaeawo Opy><ecTBO, KOETO [0 BMWM3aHETO B CuMa Ha Tasn
pasnopepba € Onpenenuno Aernos3utap Ha KOMEKTWBHA MHBECTUMLIMOHHA CcXema,
KOWTO He OTroBaps Ha npefsuaeHute B § 6, T. 13 u3nckeaHyAa, onpepgens Hos
AenosuTap B CbOTBETCTBME C UBNCKBaHUATa Ha 3aKOHA B CPOoK 0o 18 mapT 2018 T.

§ 12. 3amecTHuK-nNpeacenatenaT MOXe Aa YTBbpkAaBa o6pasuy Ha
yBeAOMNeHUA W [Opyrm [OKYMEHTM BbB Bpb3Ka C NpURaraHeTo Ha 3aKoHa,
Pernament Ne 596/2014 1 aktoBeTe Mo NpunaraHeTo My,

§ 13. Komucuarta gasa ykasaHusa no npunaraHero Ha 3akoHa.

§ 14. 3akoHbT BNM3a B cuna oT 3 tony 2016 ., ¢ U3KoueHne Ha § 6,
T. 1-10, 12-20, 23-27, 31-38 1 § 10, KOUTO BAU3AT B CMNa OT Aara Ha 06HAPOABAHETO
Ha 3akoHa B ,[lbp)XaBeH BECTHUK".

3aKoHbT € npueT OT 43-0T0 HapoaHO CbOPAHUE HA .......ceeev e v 2018 T
1 e noaneyataH ¢ opuLManHusa neqat Ha HapopgHOTO chépaHue.

HPEACEJATEJI HA
HAPOAHOTO CbBPAHUE:

(Ilenkxa Iayera)
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MOTHBIH

KbM npoeKkTa Ha 3aKoH 3a nmpunaraHe Ha MepKUTe cpelly nasapHuTe
3nioyrnoTpe6u ¢ ¢GUHAHCOBW WHCTPYMEHTU

C npepnoXkeHns MpPoekT Ha 3akoH 3a npunaraHe Ha MepkuTe cpelly
nasapHuTe 3noynoTpeén ce pernameHTUpaT Mepku 3a U3nbiHeHne Ha Peanamerm
(EC) Ne 596/2014 Ha EBponelickusi napaameHm u Ha CbBema om 16 anpun
2014 2oguHa OmHOCHO nasapHama saoynompeba (PeaaaMeHm OMHOCHO nasapHama
aroynompeba) U 3a ommsaHa Ha [upexmuBa 2003/6/EO Ha EBponelckus napAameHm
u Ha CwBema u gupexkmuBu 2003/124/EQ, 2003/125/EO0 u 2004/72/EQ Ha
Komucusma, HapuuaH no-HataTbK ,Pernament (EC) Ne 596/2014”. Pernament (EC)
Ne 596/2014 Uenn Cb3gaBaHETO Ha efuMHHa W cTabuiiHa npaBHa pamKa, KOATO
BbBEXAA €0HW M CblUW npaBuna KbM Bcuuku auua B EC, kato no To3W HauuH
No3BONABAa HamalnsBaHe Ha perynaropHaTta CHOXHOCT W pasxogute Ha
fpyKecTBata 3a crnaseaHe Ha HopmaTuBHaTa ypepnba, OCOBEHO 3a Tesn ¢
TpaHcrpaHuyHa OernHOCT, W chnedsa  pfa  [onpuHece 3a NpemaxeBaHe Ha
HapylleHuaTa Ha KOHKypeHuusTa 4Ypes3 npefoTBpaTaBaHeTo Ha pasnnyaBally ce
HaLVOoHa HN U3UCKBaHWA.

Upes npenoXeHusa 3aKoHOMPOEKT, B HALUMOHAMHOTO 3aKOHOAATeNCTBO
ce BbBEXAAT W pasnopendute Ha upekmuba 3a usnwvaHeHue (EC) 2015/2392 na
Komucuama om 17 gekemBpu 2015 2. omHocHo Peaaamenm (EC) Ne 596/2014 Ha
EBponetickus napaamedm u Ha CbBema no OmHOUWEHUE Ha cbobujaBaHemo Ha
KOMnemeHmHume opeaHu 3a gedcmBumenHu UAU  Bb3MOXHU HapyuwieHUs Ha
nocouyeHus peeAaMeHm, HapudaHa no-Hatatbk ,[upektnea Ne 2015/2392”. C
nocoyeHata AMpeKTUBa Ce Lenn cb3[aBaHeTo Ha YC/IOBUA 3a nuuarta, KouTo
cbobLlaBaT 3a [AEMCTBUTENHU WM Bb3MOXHW HapylleHuss Ha Pernament (EC)
Ne 596/2014 (nopaBauiMTe CUIHaOW 3a HapyLeHUs fAuLa) Ha KOMMeTeHTHUTe
opraHn, U Aa WM CbAeWCTBaT 3a pasKpPUBAHETO Ha HapyLIeHWs, CBbpP3aHu C
nasapHa 3noynoTpeta, KakTo U 3a HanaraHeTo Ha CbOTBETHUTE GaHKLMA.

Collo Taka cbC 3aKOHOMNPOEKTa ce NpeaBwXaaT U3MeHeHna B 3akoHa
3a AerHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHW CXEMN W Ha APYrY NPpeanpuaTa sa
KOMeKTMBHO MHBECTUPaHe, C KOUTO B GbrapcKoTo 3aKOHOATESICTBO Ce BbBEXAaT
nauckeanuata Ha [upekmuBa 2014/91/EC ra EBponetickusi napaamerm u Ha
ChBema om 23 toau 2014 2oguHa 3a usmeHeHue Ha [JupexkmuBa 2009/65/EQ omHocHO
KOOpguUHUpaHemo Ha 3akoHoBume, nogaakoHoBume u agMuHucmpamuBHume
pasnopegbu  OMHOCHO npegnpusimuama 3a KOAeKmUBHO uHBecmuparne B8
npexBeprumu uenHu kHpka (TTKUMLK) no omrowenue Ha genosumapHume ¢yHkuu,
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noaumukama 3a Bb3HazpaxgeHusma u cankyuume (Ovpektvea 2014/91/EC).
Boeexxpanute ¢ Hupektnea 2014/91/EC npomeHn otuutaT pasBUTMeTo Ha nasapa
W HaTpynaHusa 0O MOMEHTA OMUT Ha YYaCTHULUTE Ha Nasapa 1 Hag30PHUTE OpraHy,
no-cneuvanHo ¢ Ommeg OTCTpaHsiBaHe Ha pasfiuumaTa B HauuoHanHuTe
pasnopesén Ha AbPXaBUTE UNEHKM OTHOCHO 3aAbihKeHusTa U OTFOBOPHOCTTA Ha
Henosutapure, NONNTUKATA 3a Bb3HArParKAeHUsATa U caHKUMKUTE.

|. Heo6xooumocTTa OT npuemaHe Ha M3UANO HOB 3aKOH npousThya oT
oTMAHaTa Ha [dupextusa 2003/6/EO Ha Eponetickusi napnameHT u Ha CbeeTta oT
28 gdHyapu 2003 T. OTHOCHO TbproBMsiTa C BbLTPEWHa uHbopMauns wn
MaHunynupaHeTo Ha nasapa (nasapHa 3noynotpeba), KosiTO € BbBeldeHa B
6bIrapcKoTO 3aKOHOAATENICTBO ChC Cera felcTaaiins 3akoH cpely nasapHute
3noynoTpeéun ¢ drnHaHcoBU MHCTpyMeHTU. C HoBusl PernamenT (EC) Ne 596/2014 e
ycTaHOBEHa HOBa perynatopHa pamka 3a 3noynotpebara ¢ BbTpelluHa
nHbOpMauns, HE3aKOHHOTO pasKpuBaHe Ha BbTpewiHa wuHbopMauns u
MaHUNyNUupaHeTo Ha nasapa, KoATo oT 3 1onM 2016 I. uwe 6bfe 3a0b/HKUTENHa W
npsiko npunoXkumMa 3a Peny6nuka Bunrapus. C ornen Ha ToBa rnasu BTopa, TpeTta u
YyeTBbpTa OT JeNcTBaluMa 3aKOH Cpelly nasapHuTe 370ynoTpedtu ¢ ¢PUHAHCOBU
WHCTPYMEHTW crefiBa fa obaat M3Usno OTMEHEHW W BMECTO TaX Ha Ce npunarar
pasrnopenéute Ha PernamenT (EC) Ne 596/2014.

1. Pasnopepfby OTHOCHO OMNpefensHeTO Ha KOMIMETEHTHW OpraHu u
ynpaxkHsaBaHeTo Ha npasomownsa no PernameHT (EC) Ne 596/2014, onpepensiHe Ha
CpOKOBe 3a paskpuBaHe Ha uHdopmMauus M APUHYOUTENHU aaMUHUCTPATUBHM
MepPKM

B wusnbnHeHne Ha un. 22 ot Pernament (EC) Ne 596/2014 cbe
3akoHonpoeKkTa KomucuaTta 3a ¢uHaHCOB HAA30p U 3aMeCTHUK-NpeaceaaTensr Ha
KOMUCUATA, pbKOBOOEW, ynpaeneHne ,Hagsop Ha uHBeCTMUMOHHATA AeHoCT”, ca
onpeneneHn Kato KOMTMETEHTHW OpraHnm no CMUcbia Ha un. 22 OT pernaMedTa.
3aKkoHONPOeKTbT npefBwxaa Komucusta 3a PuHAHCOB HaA30p Ha YNpaXHsasa
npasomMownaTa no un. 13, 24, 25, 26, 29, 30, naparpad 2, 6ykeu ,r, 4" 1 .e“ n
un. 33 ot PernameHT (EC) Ne 596/2014, kouto ca cBbp3aHW ¢ YCTEHOBSABaHe Ha
NPUeTU NasapHU NPaxKTUKKW, ChC ChTPYAHUYECTBO ¢ EBpONeNcKusa opraH 3a LieHH!
KHWXa 1 nasapu, ¢ opraHute Ha Apyr ObpXkaBu YIEHKU W ¢ TPeTU ObpXKaBu, ¢
paskKpmBaHe Ha AUYHW JaHHW Ha TPeTu ObprKaBW, KakTo W ¢ npegnpuemaHe Ha
HAKOW OT agMUHUCTPaTUBHWUTE MepKK Nno pernamenTa. OT CBOS cTpaHa, 3aMeCTHUK-
npegcenaTenaT Ha  KOMUCusITA, pbKoBofel, ynpaenenwe ,Hapsop Ha
MHBECTULMOHHATA AENHOCT”, LWe YrPaXkHsIBa BCUYKU NPABOMOLLMS HA KOMIETeHTEH
opraH no pernaMmeHTa, KOUTo He ca NpefocTaBeHn B U3pUYHaTa KOMINETEHTHOCT Ha
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KOMWUCUATA W KOWTO MpaBOMOLWKWA Ca CBbPR3aHW COCHOBHO C YNPaXXHABAHETO Ha
TeKYL Hag3op.

C uen ocurypssaHe u3nbiHeHWeTO Ha u4n. 30 OT pernameHra B
3aKOHOMpoeKTa ca MpelBUAEHW MNPUHYOUTERHN aOMUHUCTPATUBHU MEpPKN U
afgMNHUCTPATUBHO-HaKa3aTeNnHu pasnopenbn, Kato cnedpa fa ce OT6enexu, ye
MakKCUManHute pasmepii Ha MpenBuaeHUTE B 3aKOHOMpPOeKTa rnobu  u
MMYLLECTBEHW CaHKUMW Npou3TAYaT OT pasmepa Ha CaHKUMWTe B pernameHTa.
NapuuHo ce ypexpa, 4e Npu ofpegensHe Ha BuAA Ha MPUHYOWTENHATa MApKa,
CbOTBETHO TMpW oOnpegensHe Ha BuAa W pasMepa Ha agMUHUCTPATUBHUTE
HakasaHud, ce B3emat npeasug obcTogrencTeara no wi. 31 ot Pernament (EC)
Ne 596/2014.

2. BbBexxmaHe B 6birapCKoTo 3aKOHOAATENCTBO MW3UCKBAHWATA Ha
HNupekTua Ne 2015/2392

C [Oupektusa Ne 2015/2392 ce onpefensdt npaeBufata, C KOUTO ce
yCTaHOBABAT npoledypute, nocoyveHn B un. 32, naparpad 1 ot Pernament (EC)
Ne 596/2014, BKNIOUMTENHO AOrOBOPEHOCTUTE 3a CLOBLYABAHE HA HapyLIEHUs Ha
NMOCOYEHNS perfnameHT 1 3a nocnefsalum chobllaBaHeTO MEPKK, KaKTo U MepKn 3a
3atlMTa Ha nuiiaTa, paboTelln No TPYAOB AOrOBOP, U MEPKK 3a 3allUTa Ha JINYHUTE
paHHW. B rnaea BTOpa OT 3akoHonpoekTa ,CbhobliaBaHe 3a HapylleHUs Ha To3u
3aKkoH U Ha Pernament (EC) Ne 596/2014 n akToBeTe NO HEroBOTO npunaraHe”, B
KOSITO B CbOTBETCTBUE C UBUCKBaHUATA Ha OMPEKTUBATA Ce BbBEeXKAAT pasrnopenétm
B CReaHnTe HaCOKW:

- ONpenenar ¢e MIbXXHOCTHW Nvua oT agMuHMcTpauusaTa Ha Komucusta
3a ¢$pUMHaHCOB HaA30p, KOUTO Aa OTroBapAT 3a CbOTBETHW [ENHOCTU BbB BPb3Kd C
MPMEMAHETO Ha CLOOWEHWA 3a HapylleHus Ha 3akoHa, Ha PernameHT (EC)
Ne 596/2014 1 aKTOBETE N0 HErOBOTO MpUnaraHe,  OPradbT, KOWTO M onpeaens;

- CbObPXKaAHWETO Ha WHpopmaumaTa 3a pena 3a npuemaHe Ha
CbOBLUEHUS 3a HapylleHWs, KOSITO Ce TybnuKyBa Ha WHTEpPHET CTpaHuuara Ha
KomucusTa 3a pUHaHCOB HaA30p;

- 0bxBara Ha npoueaypute 3a paboTta CbC CbOBLUEHUS 3a HApPYLIEeHWs 1
opraHa, KOWTO v YTBbPXXAABA,

- UBNCKBaHWATa KbM CrietdaninTe KOMyHWKaLWOHHIW KaHann, Yype3 KOUTo
Cce U3BbpluBa npuemMaHeTo Ha CbOGHIEHNs 3a HapyleHus N npegnpuemaHeTo Ha
CbOTBETHW NOCneasall MepKu,

- BbBeXfa ce wuauckeaHe KommcusTa 3a ¢MHaAHCOB Hapsop fa
npeanpueMa Heo6XxooMMUTE MEpKW, 3a Aa rapaHTipa, Ye BCAKO CboblleHue 3a
HapylleHWe, NpUeTo upe3 CpefcTBa, Pas/iMYHM OT CreuuasHuTe KaHanmm 3a
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KOMYHUKaUmMd, ce npenpawa 6e3 W3MEHEeHMEe Ha LTbKHOCTHUTE fkla, KOWUTO
OTroBapaT 3a npuemMaHe Ha CbobllleHns 3a HapylweHuda, nocpelciBsoM
cneuvandHnTe KaHan 3a KOMyHWKauKa,

- BOOEHETO Ha PerncTbp Ha Mpuetute CbOBIUEHUS, KU3MpallaHeTo Ha
MOTBbPXKASHNE 38 NOMYyYeHO CHLOBLIEHWE W CbOTBETHM NpaBuna B 3aBUCMMOCT OT
Ha4yuHa, KONTO Ce U3Non3Ba 3a NofaBaHe Ha CboblIeHNe 3a HApYUIeHUe;

- N3NCKBaHKATA KbM MpPOLUERypW 3a rapaHtmpaHe Ha edeKTuBeH obMeH
Ha MHPOPMAaLIMA N CLTPYAHUYECTBO MEXOY KOMMETEHTHUTE OpraHu KU BCUYKU BpYyrn
opranu, yyacrsawy B 3awurara Ha paboTeluTe Ha TPYOos OOroBOP nuua, KoUTo
cbobllaBar 3a HapyileHnsi Ha PernameHT (EC) Ne 596/2014 o KOMNeTeHTHUS opraH
UNu ca O6BUHEHW B W3BbPLIBAHETO Ha HapyWEHWs, CPelly OTBETHW AelCcTBus,
AVCKPUMUHALMA UNU APYrv BMAOBE HecrpaBed/IMBO OTHOLUEHWE, Bb3HWKHANM
nopaaM unM BbB Bpb3Ka C MOAABAHETO Ha CLOGLEHNs 3a HapylleHns Ha
PernameHT (EC) Ne 596/2014, KakTO W opraHa, KOWTO M YTBbpXKAaBa;

- BbBEXaT ce 3afb/KeHus 3a Komucusta 3a ¢VIHaHCOB HaAs3op BbB
BPpb3Ka CbC 3alura Ha I/qu)OpMaLI.MﬂTa, BKNOYATENHO Ha JWYHWTEe JaHHW,
CBbp3aHa C nojapeHure CbOOLWEeHNA 3a HapylieHnA,

- NpeABMKAa Ce PEedoBHO M HaW-Manko Ha BCEKU ABE rofiuHM fa ce
akTyanuanpar npolenypute 3a paboTa cbC CbOBLIEHNA 3a HAPYLIEHWS.

He ce ouakBa 3akoHoOatenHuTe ApoOMeHW Oa ce OoTpasAaAT CbleCTBEeHO
Ha OeMHOCTTa Ha EMUTEHTMTE 1 ARYIMTe 3ab/iKeHW No pernameHTa n akKioseTe no
HeroBoTo U3nbJiHeHWe nnLa.

Il. 'ameHeHns n oonbrHeHWsa B 3aKoHa 3a OeWHOCTTa Ha KONEeKTUBHUTE
WHBECTULMOHHM CXeMW K Ha ApYyrK Npeanpusatust 3a KONEKTUBHO WMHBECTUpaHe,
npouaTMyawy oT TpaHcnoHupaHeTo Ha [dupektvuea 2014/91/EC

C § 6 ot lNpexogHuTe K 3aknouuTenHuTe pasnopenéu Ha 3MMMN3PU ce
npennarat U3MeHeHUsa U OOTbnHeHUa B 3aKOoHa 3a ASWHOCTTa Ha KOMEKTUBHUTE
WHBECTULMOHHN CXEeMW M Ha [OpYyri NPeanpusatis 3a KONEKTUBHO WHBECTUMpaHe
(SOKNCONKW) B cnegHuTe HAcCOKK:

1. Pasnopen6u no OTHOLWEHWEe Ha JenosuTapure — 3a M3BbPLUBaHe Ha
NEeNHOCT, 3aAb/HKeHUA, OTTOBOPHOCT, fleneripaHe Ha GyHKUUN

*  Yact o7 KnovoBuTe pasnopeddu Ha nbpeaTta Oupextusa 3a MMKATMLK
(Oupektnea 85/611/EMO) ca un3ucKBaHUsiTa KbM AenosutapuTe, OecTBally oOT
MMETO Ha KOMEeKTVBHA MHBECTULIMOHHA CXeMa, YUMATO OCHOBHA LieN € Aa Ce OCUrypu
BUCOKO HWBO Ha 3almra Ha WHBecTWTopuTe. Bbrpeku BaykHaTa pona Ha
nenosutapure, OT NpuemaHeTo Ha nbpeara dupektusa 3a MNKATMLUK npe3 1985 r.
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BK/MOYEHWTE B Hed NpaBuna Mo OTHOLWEHWe Ha TsxHata [efiHoCT He 6axa
NPOMEHSAHW 00 MNMpuemaHeTo Ha Takuea ¢ [upektuaa 2014/91/EC.

C uen pa ce ocurypu HeoBXOAMMOTO HMBO Ha XapMoHM3auus Ha
CbOTBETHUTE DPEry/IaTOPHN W3UCKBaHMA B Pa3NUuHUTE ObDXaBW YNeHKn ce
npeanarat OOMbAHUTENHW U3UCKBAHUS KbM  LOENO3UTApUTE Ha  KONEKTMBHU
WHBECTULMOHHN CXEMW, KaKTO W pasnopendi, HAcouyeHW KbM U3ACHABaHe Ha
OTTOBOPHOCTTA UM B criyyail Ha 3aryéa Ha akTWBM Ha KONEeKTUBHN MHBECTULIMOHHN
CXEMU MOR TAXHO [MOMEUUTENICTBO WU MpU  HEMPaBUIHO W3MbAHEHNEe Ha
Leno3utapauTe M QyHKUMK. YpexxgaT ce XUnoTe3uTe 1 NpUioKUMUTe yenosus 3a
[ienermpade Ha 3aAb/DKeHUsl 3a NoneunTencTBO OT [eno3uTapa Ha Tpeto nuue. C
pasnopeg6ute ce Lenn Oa Ce rapaHtupa, 4Ye Tpetute nuua, Ha Kouto ca
nenervpadn GyHKUMM 3a AONEYUTENCTBO, pasnonarat ¢ HeoBXOANMUTE CPeacTBa
3a W3MbIHEHWE Ha CBOWTE 3afb/XKEHMS NO OTHOLUEHUE HAa aKTUBUTE Ha KONEKTUBHY
MHBECTULIMOHHMW CXEMM.

2. Pasnopen6n nNo OTHOLWIEHWE HA Bb3HArPAKAEHUATA Ha BUCLLETO
PbKOBOACTBO, CAYXWUTENUTE, NOeMallyl PUCKOBE, W CAYKUTENUTE C KOHTPOMHW

OYHKLMN

C HacToawure nameHeHusa u aonvnHeHna B 3OKWNCOMNKW ce svBexnar
W OONBAHWUTENHW W3UCKBAHWA KbM MOMUTUKUTE HA Bb3HArpaykaeHusATa, KouTo
ynpaenaBalluTe OpyKecTBa cnensa ja npuemar v npunarar. BoBegeHute c
Hupektmea 2014/91/EC pasnopegbu ce oOTHacaT [0 [OAWTUKATa  3a
Bb3HarpaxgeHuaTa Ha BUCLLETO PbKOBOLCTBO, CAY)KUTENUTE, MOEMalLy PUCKOBE, U
CMY>KUTENUTEe C KOHTPONHU ¢yHKUMK. Tesn npasuna clesa cbllo ga ce npuiarar
CNPAMO WHBECTULIMOHHUTE [OPY)XECTBA, KOUTO HEe ca MNoCOouYMnn ynpaBnsBallo
APY)XECTBO, AULEeH3UpaHo cbrnacHo Adupektusa 2009/65/E0.

MNpw MSFOTBAHETO W NpUNaraHeTo Ha NoNMTVKaTa 3a Bb3HarpaXKgeHuaTa
ynpaBnaBalloTO APYXECTBO cnasBa W3UCKBaHWA, CbObGpaseHn C pasMepa U
opraHusauusaTa Ha ynpasnssBalloTO OPYXKECTBO, KaKTO U C XapakTepa, obxsara U
CNOXKHOCTTA Ha AENHOCTTa My. YNpaBRssalloTo APYKECTBO Cb3AaBa KOMWUTET MO
Bb3HarpaXgeHuaTa, KOWTO OCUrypsBa WU3BbpLIBAHETO HA KOMMETeHTHA W
HesaBuUCUMa NpeueHKa Ha NOoMuTMKaTa 3a Bb3Harpaxkgewusta. NMommukute 3a
Bb3HarpaXkOeHWs ce OTHACAT [0 OnpefenieHn Kateropum nepcoHan, yuuTo
npogecuoHanHn [efiHOCTM WMAT CbLEeCTBEHO Bb3OENCTBUE BBPXY PUCKOBUTE
NPOPUIN Ha KONEKTUBHWUTE MHBECTULUMOHHW CXeMU, YNPaBnsBaHu OT CbOTBETHOTO
yrpaenasawo gpyectso. [logpo6HOCTM OTHOCHO akTyanHata MonWTWKa 3a
Bb3HarpaykgeHnaTa 1 pesioMe Ha NonuTiKaTa 3a Bb3HarpaxkaeHusta cnefea aa ce
BKMIOYBAT 1 B MPOCNeKTa 3a rnyoanyHoTo npeanaraHe Ha ASNoBe Ha KONEKTMBHATA
WHBECTULIMOHHA CXema.

ME/UIA VD-PAZARNLDOC



3. TllpomeHn no OTHOLWeEHWEe Ha aAMUHUCTPATMBHO-HAKas3aTenHuTe
pasnopenou

CbC 3aKoHONpoeKTa C¢e MnpaBaT W3MEHEeHMs W [OOMbJHEeHWs Ha
agMUHUCTPaTUBHO-HaKasarenHute pasnopegdn Ha 3OKWUCINKWN. Bveepenu ca
APWHYAUTENHW  agMUHWUCTPATUBHW  MEpPKM WU aAMUHUCTPATMBHW  HaKasaHus,
npomn3TryaLly OT U3PUYHOTO U3UCKBaHe Ha [dupektuBa 2014/91/EC 3a HannuueTo
Ha TakuBa CaHKUWW B 3aKoHOAaTesicTsara Ha ObpKaBuTe YneHku. Cnen n3BbplieH
ot EeponeiickaTa KOMWUCUSI' Npernes Ha AefcTRalMTe HaLMOHANHM pexummn 3a
HanaraHe Ha CaHKUMW 1 Ha NPakTMYecKOTO UM MNpuiaraHe ce ycTaHoBsBa, ue
HUBaTa Ha NapuuHUTE CaHKUKK Ce pasnuyasar 3HauMTENHO B OTAENHWUTE AbPXKaBK
YneHKW, BCNeACTBUE Ha KOeTO BbBeaeHuTe ¢ [upektnea 2014/91/EC pa3nopenéu
OTpas3aBaT TeKyLUUTE XOPWU3OHTANHW MONMUTUKK 10 OTHOLLIEHWE Ha CaHKUMUTe U
MepKuTe B CeKTopa Ha PUHaHCOBUTE yCnyri.

B 3akoHonpoekta ce BbBeXOaT NPOMEeHW B rnaBa OBafeceT U neTa —
»AOMUHUCTpATUBHOHAKa3aTeNHa OTroBopHOCT'. C TaAX ce rapaHTtupa, ye BMOLT U
pasmepbT Ha aAMUHUCTPATUBHUTE MMYLLECTBEHW CaHKumm ca  edeKTUBHY,
nponopunoHanyin 1 sbv3nupawn. lMpu onpedensHeTo Ha agMUHUCTPATUBHUTE
UMYLLECTBEHI CaHKLUMKA 3aMecTHUK-npeaceaarendr Ha Komucusata 3a ¢$puHaHCOoB
Haf30p, PbKoBOAeL yrnpasneHne ,Haasop Ha MHBECTULMOHHATA AelHOCT”, oTunTa
O6CTOATENCTBA, KaTO: TEXKECT U NPOAb/MKUTENHOCT Ha HapyLeHWeTo, cTeneH Ha
OTrOBOPHOCT Ha NULETO, OTTOBOPHO 3a HapYLUIEHUETO, GpUHAHCOBO CbCTOAHME Ha
OTFOBOPHOTO 3a HapylleHWeTO nuue, pasMep Ha peanusanpaHata nedyanéa wmm
usberHarara sarybéa oT OTTOBOPHOTO NWLE, BPEay, HAHECEHM Ha Jpyrk nuua u ap.
Komucuata 1 3amMecTHUK-NpeacenartenaT OMOBECTABAT Ha WHTEPHET cTpaHuuarta
Ha KOoMMCUMATA BCSKA NPUIIOXKeHa MAPKa U BCSKO HaNOXEHO HakasaHue 3a
HapyllaBaHe pasnopefbuTe Ha 3akoHa W Ha akToBeTe MO NpunaraHeTo My.
OnoeecteHata MHPOPMaLMs € JOCTbNHA Ha oduumanHaTa UHTEPHET cTpaHuua Ha
KOMWUCUATE B CPOK, HE RO-KPaTLK OT 5 rognHu.

4. CbC 3aKOHOMPOEKTa ce Npepsarar U NpOMeHU, KOMTO UeSisT passuTie
HA WHBECTUUMOHHWS CEKTOp Ype3 NPefoCTaBsHE Ha Bb3MOXHOCTM, KOWTO ca
XapakTepHW 3a KONMEeKTWBHWTE WHBECTULMOHHU CXeMW B OPYr eBPOnencKi
ObPXKABW.

! Crobuenne na Epponeiickata komucna ot § mexeMepu 2010 r., osarnaseno ,,J10-CTPOrH HAKA3ATETHHA paznopendu 3a
cexTopa Ha (UHAHCOBUTE YCIyrH™.
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Hencteawnar SOAKNCOMNKW paBa Bb3MOXXHOCT KOMEKTUBHA cxema Oa
U3naepa akum 1 AanoBe camo cpelly napuuHin BHOckW. ChbllecTByBallaTa
MeXKayHapoaHa MpakThKa Mo OTHOWEeHWe Ha GOpPCOBO TbpryBaHWTe ¢OHOOBE e
3anMcBaHeTo Ha TeXHW OA/10Be fa Ce U3BbPLIBA 1 CpeLly GUHAHCOBU MHCTPYMEHTH
B CbOTBETHATA Nponopuys (1. Hap. ,in-kind creation”). C ornen Ha Te3W NPaKTUKK U
B OTrOBOP Ha 3afBeHWs OT y4yacTHAUMTE Ha nasapa WHTepec e Npeano)keHa
ypenba, npepocTaBslia Bb3MOXHOCT 33 Cb3/laBaHETO Ha  KONEeKTWMBHM
WHBECTULMOHHW CXEMW, MpPW KOWTO 3anucBaHeTo Ha [Ja/oBe OT TAX ce
OChUIEeCTBABA Cpetly pUHAHCOBW UHCTPYMEHTU, Tasn Bb3MOXKHOCT ce NpefocTass
caMo Mo OTHOLUeHUe Ha BOPCOBO TbpryBaHUTe GOHOOBE, KOUTO cnensat NonMTUKa
Ha NacWBHO YMpaBneHne Ha axkiuBuTe, KaTo pensivkupar ¢uanuecku 6opcosn
MHOEKCK Ha perynupadu nasapu B EC unu Ha exBuBaneHTHMW Ha TAX nasapu B
TPETW AbprKasii.

Ouakea ce BbBEXAAHETO Ha Tasu ypeaba pa NpPenocTaBd HOBY
Bb3MOXHOCTU 33 WHBECTVMpaHe, KOeTo Wle [oNpuHece 3a MpuBRMYaHe Ha
MO-LLMPOK KPbl MHBECTUTOPKU, NPeaBya Bb3MOXHOCTUTE 3a MO-roNsaMa MBKaBOCT
ApW WHBECTMPAHETO B Te3W (GOHAOBE, KAaTO MO TO3W HAauuH e ce cb3gagar
MPEeAnocTaBky 3a yBenMyaBaHe o60poTUTE Ha 60pcoBaTa TbProBUSA M B KpaiHa
cMeTKa e AoTIpUHeCe 3a PasBUTMETO Ha KarnuTanoBus nasap y Hac.

Chniilo Taka ce npegnara uameHenune B un. 51 ot 3OKNCOMKW, xato ce
yBennyaea OT [Ba Ha WeCT Meceua CpoKbT 3a NnpuBeXknaHe B CbOTBETCTBUE C
WHBECTULIMOHHUTE OrpaHNYeHns Ha KONEKTMBHUTE WMHBECTUUMOHHK cxemu. C ToBa
ce uemm [Ja ce usberHe npopaxkéa Ha WHCTPYMEHTUTe B nNopTdennure Ha
KONEeKTUBHUTE CXeMW Ha 3arybéa npuW HernopxXojAawy nasapHu YCNoBUA, KaTo
ChlLUEBPEMEHHO Ce 3allMTaBat MHTEepPECcUTE Ha MHBECTUTOPUTE.

Ill. Cbc 3akoHonpoekTa ce ApedBWXAa OTMAHA HA cera AelcTBawma
3aKOoH cpelly nasapHUTe 3noynoTpesn ¢ GUHaAHCOBU MHCTRYMEHT!.

[lpepnoxeHn ca U NPaBHO-TEXHUYECKU M3MEHEHUS U [OMbiHEHWS B
3akoHa 3a KoMucusita 3a ¢puHaHcoB Haa3op, 3akoHa 3a nazapuTe Ha GUHAHCOBK
WHCTPYMEHTN, 3aKoHa 3a Ny6nMyHOTO NpednaraHe Ha LeHHU KHWKa U 3aKoHa 3a
afAMUHNCTPATUBHNTE HApPYLUEHUA U HAKa3aHWA.

B cvotBetcTBre ¢ un. 39 ot Pernament (EC) Ne 596/2014 ce npenpwkna
HOBUAT 3aKOH [1a Bne3e B cKina oT 3 onu 2016 1., Kato Ha Tasn faTta n3Tuya CpoKbT
3a TpaHcnoHupade Ha [upektuea 2015/2392, onpepened B yn. 13 oT Hes.
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M3meHeHusTa W [OMbAHeHWaTa B 3akoHa 3a [perHocTTa  Ha
KONEeKTUBHUTE WHBECTUUMOHHK CXemMu U Ha Opyrv Npennpuatua 3a KONekKTUBHO
MHBECTUpaHe ce NpedBKHaT fa BNA3ar B cuia OT [ieHa Ha obHapoaBaHe Ha
3aKoHa B ,JbpKaBeH BeCTHUK”.

3a NpuAaraHeTo Ha 3aKGHOMPOEKTa He Ca HeOOXORMMY BOMBAHUTENHN
GUHAHCOBK CPEACTBA OT ObDPXKaBHUS BIOKET.

MUHHUCTBP-IIPEACEJATE:
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P EIINl E HHX E No 546

or 5 wam 2016 rooguaa

3A ONOBPABAHE HA 3AKOHOMPOEKT

Ha ocHoBanne un. 87, an. 1 ot Konctutyumsita Ha Penyéenuka bonrapus

MUHUACTEPCKHALAT CBBET
PEINL U:

1. OpobpsaBa npoekTa Ha 3aKoH 3a npunaraHe Ha MepkuTe cpelly
nasapHuTe 3noynoTpeéu ¢ PUHaAHCOBKN MHCTPYMEHTH.

2. Tlpepnara nHa HapopHoTo cbvbpaHue [a pasmena U npmeme
3aKoHomnpoekTa no . 1.

3. MuHMCTBPLT Ha duHaHCUTE aa nNpeacTaBm SakoHOMNpoekTa no T. 1 B
HapopaHoTo chbpaHue.

MNHNCTHP-NPEACEDATEN: /n/ Boiko Bopucos

3A FNIABEH CEKPETAP HA
MAHWUCTEPCKNS ChBET: /n/ Becenu [akos
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YBAXKAEMA I'OCITIOZKO HAYEBA,

Ha ocHoBatve un. 87, an. 1 oT KoHcTutyunsTa Ha Penyénvka Bbnrapus
uanpawam Bu opoépenus ¢ Pelwenne Ne.246. ... Ha MUHUCTEpCKUS CbBET OT

2016 1. NpoekKT Ha 3akoW 3a npunaraHe Ha MepKUTe cpellly nasapHuTe

/
3N0YNOTPetn ¢ GPUHAHCOBY NHCTPYMEHTH.
T[MPYIJIOXKEHHME: CrritacHO TEKCTA.
MUHHUCTDBHP-UPEACEAATEJIL:
.
(Boﬁmyé/opﬂcop.)
7.
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PEMNYBJIUKA BBJITAPUA

YETUPUOECET U TPETO HAPOOHO
CbbPAHMUE

PA3MNOPEXOAHE

HA NPEOCEQATEJIA HA HAPOOHOTO CbEPAHUE

N__650-0t-225%/ g6 .0¢. 2016T.

Ha ocHoeaHue 4n. 8, an. 1, 7. 1 w un. 74, an. 1 u 2 ot [lNpaBunHKka 3a
opraHmsaumnsiTa u gefiHoctTa Ha HapogHoto cbbpaHue

PASMOPEXOAM:

Pasnpeaenam 3akOHOMPOEKT 3a nNpunaraHe Ha MepKuTe cpeLly nasapHuTe
anoynoTpebun ¢ huHaHcoBU UHCTpyMeHTu, Ne 602-01-41, BHeceH oT MuHncTepckn
cbeeT Ha 05.07.2018 r., Ha cnegHUTE NOCTORKHY KOMUCUHMK!

Bopgelja KOMUCHA:
- Komucusa no GrogxeT U hrHaHcu

Komucun:
- Komuncua no MkoHoMU4ecka NonuTuka U TYypusbm
- Komucusa no esponeicknute BLNPOCKH M KOHTPON Ha eBponencknTe hoHAoBE

NPEACELATEN HA
HAPOOHOTO CbBPA




