PENVBJIUKA BbJITAPUSA
HAPOAHO ChbbPAHHE

Ilpoexm

3AKOH

3a patndunuupaHe Ha CnopasymeHneTo 3a PUHaAHCUpaHe MeXxay
Penybnuka bbnrapmsa n EBponeifickua nHBecTuuMoHeH ¢oHA, Ha
Cnopa3yMeHNeTo MeXay KpepumTopute OoTHOcHO MHuumatmBarta 3a Mankw
n cpegHu npeanpuaTma (MCI) mexpy Peny6bnuka Bonrapms,
EBponeiickns cbio3, EBponenckara uHBecTUUMOHHA 6aHKa u
EBponeiickna mHBecTMUunoHeH ¢OHD U Ha [loroBopa 3a 3anor mexagy
Penyonuka Bbnrapusi kato sanoroparen n EBponefickvust MHBECTULMOHEH
doHA KaTto 3anoxKeH Kpeautop

YneH egwHcTBeH. Patmduumpa CrnopasymeHnMeTo 3a ¢puHaHcupadHe
mexay Penybnuka bBbarapps u EBponeinckus WHBECTULIMOHEH  OH,
'CnopasymeHmeTo MEXOY KpeauTopute OTHOCHO lHnuuaTuBata 3a Manku u
cpenHu npepnpuatus (MCIT) mexay Peny6nvka boarapus, EBponiefickus cblos,
EBponenckata WHBECTUUMOHHA GaHKa ¥ EBpPONencKus WHBECTULMOHEH ¢OHL U
IloroBopa 3a 3anor wmexay Peny6nw<a bbarapus karto 3anorogaren
ERporneicknss MHBECTMUMOHEH GOHL Kato 3anoKeH Kpeautop, NOAnMcany
Ha 2 mapT 2016 .

SAKNMIOYNTENHA PASIOPEOBA

Maparpad eanHceTBeH. 3akOHbLT BAM3a B CWia OT pPeHA Ha
06HapoaBaHeTo My B, JbpKaseH BeCTHUK'.

3aKOHLT € NMpUeT OT 43-0T0 HapoaHO ChOPaHMNE HAa ... v see e 2016 T
1 e noanevaraHd ¢ opuumanHusg nevar Ha HapogHoOTO chbpaxue.

MNPEACEJATEJ HA
HAPOJHOTO ChBPAHHUE:

(Ilenka Iauena)
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MOTHUBH

KbM MpoeKTa Ha 3akoH 3a patuduumpaHe Ha CnopasymeHWetro 3a
¢unHaHcupaHe mexpy Peny6nuka Bbarapusa n EBponeinckus
nHBeCcTMLUMOHeH ¢oHAO, Ha CnopasymeRieTo MeXXay Kpegutopuie OTHOCHO
Wunumatueata 3a manku n cpeghut npeanpusatna (MCIT) mexay
Peniyénuka bbnrapus, EBponeiickna chios, EBponeiickara WHBeCTULIMOHHA
G6avka n Ebponeiickus wHBecTMUoHeH ¢oHZ W Ha [loroBopa 3a 3anor
mexgy Peny6nnka Bbnrapns karo sanoroparen u Esponeickua
VHBecTMLUNOHeH ¢oHO Karo 3anoXeH Kpegutop

C peweHnero no T. 9 ot [lpotokon Ne 7 OT 3acefaHueTo Ha
MuHucTepckuss cbBeT Ha 17 dpeppyapu 2016 T. 6sxa OAOBPEHM MPOEKT Ha
CriopasymeHve 3a ¢uHaHcupaHe Mmexxgy Peny6nuka Bonrapws u EBponeinckus
MHBECTULMOHEH GoHA, NPOoeKT Ha CnopasymeHne MeXay Kpeautopute OTHOCHO
MHuumaTBaTta 3a Manku u cpegHyn npeanpuaTus (MC'H) mexagy Penyénuka
Benrapus, Esponeickua cbios, EBponeiickata WHBECTUMLMOHHA 6aHKa W
EBponenckua MHBECTMUMOHeH ¢GOHO W MpoekT Ha [loroBop 3a sanor Mexay
Penyénka Bbirapus U EBponenckus MHBECTUUMOHEH ¢OHA Kato ocHoBa 3a
BOJEHe Ha MPEroBOpW N MWHWCTBPLT HA UKOHOMUKaTa Gelle ynbiHOMOLeH [a
NpoBede NperosopuTe N Aa Moarue cnopasymeHvsTa u ‘forosopa oT UMEeTO Ha
npasuTencTeoto Ha Peny6nuka bBbarapua npu  ycnosue 3a nocnengala
paTudrKaLma. :

[seTe crnopasymeHns 1 [OTOBOPbLT 3a 3anor 6axa NOAnMuMcaHn oT
MUHUCTBPA Ha MKOHOMMKaTA - 3a Penyénuka Bbnrapus, OT rnaBHUs WaMbIHUTENeH
nvpekTop Ha EBponeiickus nHBecTUUMOHEH ¢oHA - 3a EBponeickns cbio3 (EC) un
Esponenckus nHeecTuuuoHeH ¢oHa (EVD), n ot ampexkropa - 3a EBponenckara
MHBECTULMOHHA 6aHka (EVIE), Ha 2 mapT 2016 r. C Tosa peluexne MuHUCTEpCKNS
chbBeT OfOBpsBa NoAnucaHuTe Ha 2 mapT 2016 r. cnopasymeHus W JOroBop 3a
3anor v rr npegnara 3a patudrkaums oT HapogHoTo chopaHue.

CnopasymeHneTo  3a q)MHchmpaHé, CnopasymeHuMeTo  Mexay
ernmopme oTHocHO Wuuumatupata 3a MCT1 1 floroBopbT 3a 3anor ca
noanucaHn B KambaHeHwe Ha OrnepatusHa nporpama ,Mhnuwavea sa MCTTY,
opo6pexa ot EsponetickaTa komvueus ¢ Petenyie G (2015) 6948 o1 12.10.2015 1.
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Wunumnatueara 3a MCI1 e cbBmecTHa uHuMuuatmea Ha EBponenckara
komucus (EK) n EBponeikata uHBecTuumoHHa 6aHka (EWB), paspaboTteHa B
OTroBOp Ha 3aksioueHusTa Ha EBponefickus cbBeT oT 27 M 28 toHn 2013 ., a
MMEHHO - HEeOBXOAMMOCTTa OT Bb3CTAHOBABAHE Ha HOPMANHOTO KpeauTupaHe Ha
UKOHOMMKKATA U ynecHsBaHe Ha GUHAHCUPaHeTo Ha MHBECTULIMUTE.

OcHoeHa uen Ha WMHuumnatmBata 3a MCIT e 6bp30TO yBenuM4eHne Ha
kpeantupadeto Ha MCI1 Ha HMBO EBpONENCKM Cbio3 3a NOCTUraHe Ha 3HaunTenHo
Bb3LelCTBUE BbPXY CTUMYNMpaHeTo Ha duHaHcnpaHeto 3a MCIT npedsua TAXHOTO
pellaBall0 3HAYeHWe 3a pacTex<a B MKOHOMMKATa W Cb30aBaHEeTO Ha HOosU
paBoTHN MecTa. B Bbrapus 75 Ha CTo OT s3aetuTe amua paéoTar B MCI, kouto
cb3naBar 60 Ha CTO OT ao6aBeHaTa CTOWHOCT, KaTo W ABETe CTOUHOCTM ca no-
BUCOKM OT cpegHoTo 3a EC HMBO, KOeTO nopveptaBa BaXKHOCTTa MM 3a
obiirapcKara MKOHOMUKa.

CurnacHo goknap Ha EK 3a boarapua ot 2016 r., BKo4Ball 3agbi160uveH
npernen OTHOCHO NPefoTBPaTABaHETO U KOPUIMPaHeTo Ha MakpOMKOHOMUYECKNTe
ouchanaHcK, HAKow obnacTyi Ha MKOHOMMKaTa B bbharapusi, B T. 4. CEKTOPbLT Ha
MankMTe U CcpegHuTe MpegrnpusTas, CTpagar ot orpaHWyeHo npeAnaraHe Ha
KpeauTy nopagu o6WWs BUCOKOPUCKOB NMpoduit Ha HaumoHanHara MKOHOMMKa, a
N3UCKBAHUATA Ha 6aHKUTE 3a OTNYCKaHeTO Ha KpeauTu ca 3arerHarn B nepuopga
cnen Kpusata M Uma BEpOSTHOCT fa CTaHaT ole No-CTPUKTHW BCNEOcTBME Ha
npoénemute B 6aHKOBMSA ceKTop nNpes 2014 1.

EamH oOT HausHWTe 3a chpaesHe C npoénemwute, CBbp3aHu c
HECUIYPHOCTTa, KOATO BaHKuTe uanutear npu KpeautupaHeto Ha MCII, ocobeHo
3a Te3W B paHeH eTan Ha pasBUTWe, € paslUMpPeHO K3nons3saHe Ha GUHAHCOBK
WHCTPYMEHTM, NpW  KOUTO PUCKBT MO nNopTdennute ce Crnogens Mexpy
duUHaAHCOBUTE MOCPedHnUM 1N pecypca, MpefocTaseH OT [ObpXKasara 4pes
¢uHaHcupaHe no  nMHMA  Ha  CTpykTypHute  doHpose, Esporiefickata
WHBeCTMLMOHHa 6aHka, EBponeickms uHBecTMUMOHeH ¢oHE W EBponerikata
KOMWCHA.

OUHAHCOBUAT WHCTPYMEHT CTbMBa BbpPXY MONOXUTENHWUA ONWUT OT
N3MbAHEHWETO Ha nonobeH BUO UHCTPYMEHTW npe3 nepuwopja 2012-2015 1. B
paMkuTe Ha WMhuumatueara ,JEREMIE” no OnepartueHa nporpama ,Passutne Ha
KOHKYPEHTOCMOCOBHOCTTa Ha Gbhrapckara ukoHomuka“ 2007-2013, ynpasnssaxa
ot EVI®, no konto ca otnycHaty Kpeautu Ha MCIT Ha cTorHocT 361 MIH. eBpo.
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OnepatusHa nporpama ,MHnumnaruea sa MCI1” ce duHaHcupa M3Lano
oT Esponeickus. GpoHA 3a pervoHanHo. paseutue. (100%), kato no nporpamara.He
ce M3NCKBa HAUMOHANHO ChduHaHcupaHe v TakoBa He e NpefsuieHo. biompxeTsT
Ha nporpamata e B pasmep 102 000 000 espo. {lofikpenata no nporpamara e
npefHasHauyeHa 3a npuraraHeTo Ha eauH ¢uHaHcoB MHCTPYMEHT: HeorpaHuueHu
rapaHUn 3a NpefocTaBsHe Ha KanuTanoBo o6nekyeHue Ha  QUHAHCOBM
nocpegHULIY 3a HOBN NOPTHENIN 3a Ab/ITOBO duHaHcupaHe Ha fonyctimu MCT.

(DUHaHCOBUST WHCTPYMEHT, KoWTo e ce npwunara no. OriepatusHa
nporpama ,MHuumnatvsa 3a MCI1", npelpwxpa U3faBaHeTo Ha HeorpaHuyeHu
rapaHLmy B NOA3a Ha SaeMHYW 1 JIMBKHIOBY KOMMNaHUY 3a NoKpuBaHe Ha KpeauTH!A
PUCK MO 3aemMy W JIM3VHIOBM NAalliaHus, NpefocTaBeHn Ha Gbrirapcku MCI u
BKJIIOUEHW B rapaHtupaHoTo noprdonuvo. [apaHuuute ce NpefocTaBaT Ot ENO,
KaTo MoKpusar [o 60% OT sarybarta Ha BCeKu KpeauT, 6e3 NMMUT Ha MOKPUTHETO
Ha HUBO MopTdein. OuvakBa ce UHAMKATUBHUAT pasmep Ha nopTdeina oT Abaroso
puHaHcKUpaHe, KOUTO credsa fa ce reHepupa rno To3n pUHAHCOB MHCTPYMEHT, fa
[oCTHTHe 600 MITH. eBpO. '

FeHeplipaHeTo, HaaneXXHaTa NPoBePKa, BOAGHETO Ha [IoKyMeHTaumsaTa u
anMWHUCTPATVMBHOTO o6CiyKBaHe Ha nopTdensia, cbCTaBeH OT AONYCTUMU 3aeMHW,
AW3UHIOBM WNWM  rapaHumoHHKW . TpaHcakumu Ha MCIl, ce wuasbpwsatT oOT
$uHaHCcOBUTE nNocpepHuuyn, ws6pann ot END cbrnacHo  BbTpelHute My
NpoLEeaypM 1 B CbOTBETCTBUE C U3NCKBAHNATA Ha . 7 oT [lenerupaqus Pernament
Ha Kowmucusata (EC) 480/2014, C m36paH'MTe duHaHCcOBM Mocpenruun END
CKMIOUBA OMEpaTMBHW CropasymeHust B CboTBeTCTBME C ufi. 39, naparpad 4 ot
PernamenT (EC) Ne 1303/2013.

YrpasneHneTe Ha OUHAHCOBUA WHCTPYMEHT, B T.4. ynpaBieHne Ha
npuHoca ot OMN Wuuuvatuea 3a MCIM”, Ha npuHoca Ha EC (r.e. BHOCKWTE MO
PernameHTta 3a ,XOpu3oHT 2020%), Ha npuHoca Ha EN®, n KpeauTHUAT puck, noet
oT EWB, ce ocurypsea ot EN®, 3a koerto e npeasugeHo EBponenckusat
MHBECTULMOHEH GOHA Aa noslydaea Takca 3a yrpasneHue 1 Takca 3a CTumympaHe
B pasmep [0 6 Ha CTO OT mpwHoca Ha OnepatuBHa rporpama ,VHuumaTiBa sa
MCI1”. Takcata 3a CTUMyNupaHe ce usnnawla npu nocturaHe Ha MUHWManHWA
NocToB edeKT oT 4,3 U IOCTUraHe Ha JIOCTOB epekT OT 3 UM NO-BUCOK.

MpunaraHeTo Ha duHaHCOBUA UHCTPYMEHT oT EVM ce koHTponupa ot
CbBeT Ha WHBECTUTOPWUTE, KOWTO C& CbCTOM OT YEeTUpUMa 4neHoBe U Tpuma
HaGMIoOaTeNn - TPUMa OT YIEeHOBETe Ce HasHayaBaT OT YNpaensBalus oprad,
enuH - or EN®, kato HaBmopatenute ce HasHavasar ot EVB u ot EK.
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CnopasyMeHUeTo MeXay KpeputopuTe oTHOCHO MHuumartusata sa MCIT
ype)kga OTHOWeHMATa 1 3agb/DKeHusTa. MeXQy MpaBuTencTBoTo. Ha. Penyénuka
Bvrrapus, EBponenckata komucus, EBponenickus WHBECTULMOHEH ¢oHO W
EBponefickata NHBECTULIMOHHA 6aHKa B Ka4yeCTBOTO MM Ha rnoemaTteny Ha puck no
WHcTpymeHTa 3a HeorpaHuyeHy rapaduun Ha MHuanatuearta sa MG (MHIMMMCTT)
BbB Bpb3Ka ¢ onepaumnte no MHMAMCTT, noetn oT EBpORenckns HBECTULIMOHEH
doHa. CnopasymMeHNeTo OnNpeaensa pasnpeaeneHneTo Ha NoKPUTETO Ha pucKa no
NHcTpymeHTa 3a HeorpaHWyeHu rapaHuuy B MPOUEHTHO U3paXKeHue Mexay
KpegnTopuTe MNo Tunoee puck 1 noemaren. C yactra no nvHua Ha OnepatusHa
nporpama ,VMHMumartuea 3a MCIT” we 6bae nokput Hal-BUCOKUSIT PUCK (NMOIUMHEH
puUcK), n3umcneH Ha 22,50 Ha CTO OT nopTdeina, KOUTO cneasa aa 6bae cb3ganeH,
KaKTO U OONHUAT PUCK TUM ,MelaHuH” B pasmep 3,50 Ha cTo. EBPOMencKusT Ccblol
ypes3 npuHoca no [lporpama ,XopusoHT 2020” noema NMoKpUTUETO Ha cpegHus
PUCK TUR ,MelanuH", NpegcTarnsasaly, 0,50 Ha cTo OT nopTdenna, a cnepsatuuTe no
paHr kpegutopu - EV® n EMB, cboTBeTHO NOKpUBAT FOpHWS PUCK TUN ,MelaHnH”
(8,50%) n nbpBOCTENeHHUA puck (65%). [MpwnaraHeTto 1 W3NbAHEHWETO Ha
CnopasymMeHWeTo e NpeasuaeHo fa ce OChbluecTBABa OT KoMUTeT Ha noemarenure
Ha puck no NHIMMMCI], KoiTo ce CbCToM OT NPeAcTaBUTeNnU Ha BCAKa efgHa oT
CTpaHuTe.

MNpemsua cneundukara M MexaHuama Ha npunaradHe Ha (PuHaHcoBuA
MHCTpYMeHT no MxnumaTtmaTa 3a MCI, cBbp3aHn cbe 3apbmkeHneto Ha EMO pa
13BbpIIBA HesabaBHKW Nnallasusa rno npejsseHn OT cTpaHa Ha ¢uHaHcoBUTE
NOCPEAHNLM rapaHUumMK, ce NMpeaBswKkaa Abp)Kasara YieHKa fa npepoctasy Mbpsu
no peq 3anor Ha CMeTkara 3a LeneBus KoMNoHeHT 3a onepauun no MHIMIMMCTT, 3a
fa obesneun nnawaHeto KbM ENM Ha BCMuUKM cymu, Ob/iDKMMU OT Obp)Kaeata
yneHka Ha EA® no unm Bbe Bpb3Kka cbe CriopasyMmeHneTo Mexay KpeguTopuTe
oTHocHO WHuumatmeata 3a MCIT w  CrnopasymeHneTo 3a - ¢uHaHcupaHe.
BrninceaHeTo Ha 3anora Bbpxy CMeTKaTta 3a LeneBus KOMMOHEHT e NpeasapuTenHo
YCNOBYE 3a MOAMMCBAHETO Ha MbpBaTa onepauns (onepatmBHO cnopasymexue ¢
n3bpaH ¢uHaHcoe nocpegHnk) no NHIMMCIT.

PatuduumpaHeto oT HapopgHoTo cbbpaHue Ha CrnopasymeHueTo 3a
PuHaHcvpaHe, Ha CnopasyMeHNeTo Mexay KpeauTopuTe OTHOCHO VHuumaTtuearta
- 3a MCI1 1 Ha [Jorosopa 3a 3alior e npeanocTaBka 3a U3MNblHEHWEe Ha 3a10XKeHuTe
B Onepar1eHara nporpama UHOMKaTopu 3a pesyntar u 3a U3MbfHeHne:

> MNPOLIEHTBT Ha NPegnpusaTUaTa, KaHouaaTcTeanm 3a 6aHKoB 3aeM u
MNOAYYMIN Lsnara cyma win Hag 75 Ha CcTo OT NoucKaHaTa cyma, oT 70 Ha cTo 3a
2014 r. na gocTurHe po 73 Ha cTo 0o 2023 r., Koeto e cpeaHoTo 3a EC-28 HnBo;
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> rpoussoantenHoctta Ha MCIT or 16,8 (XWn. nB./38eT0 nniie) 3a
2012 r. ga pocturHe 19,3 (xun. nB./3aeTo nuue) o 2023 .,

> Hapg 3000 MCI ga nonyuat ¢uHaHcoBa roJKpena.

CriopasymeHneto 3a  ¢usaHcupade, CrnopasymeHueTo  Mexay
KpeauTopute OTHOCHO WHuumatusata 3a MCI 1 JorosopbT 3a 3anor Cbabpxat
dUHAHCOBM 3aAb/KEHNs 32 [bpXKaBarta W Npedpwkaar yuactue Ha Obpyxasara 8
apBUTPaXKHO YPEeXTaHe Ha MeX[yHapoaHu Criopose, nopaan KoeTo, 3a Aa Bnasat
B Cuna, € HeoGXOAMMO Ja 6baar patuduuupaHy oT HapoaHOTO cbbpaHne cbe
3aKOH Ha OcHOBaHue 4n. 85, an. 1, T. 4 n 5 oT KoHctuTyuusaTa Ha Perybnvka

Bwnrapusi.
/

MHUHUCTDHP-IIPEJACEJATEL:
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HACTOAUINST JAOTOBOP 3A 3AJIOT ¢ cxmouen na 2 mapr 2016 r. u
CTPAHMTE [0 HETO €€ CHINIACABAT, HE BAM3A ABTOMATHYHO B CHNA NPH HACTLNBAHE HA
Jarata ua Bauzane B cuia (orpeaencHa no-a0ay)

MEKAY

()

@

PENYBIHUKA FBhJTAPHS, npeacrasmisada or  Munucrbpa  Ha
uKoHoMHKaTa Ha PenySmuca bunrapua, B KauecTBoTO My H Ha PxrosojanTen
Ha YrpasJsasaurss opraH (Csc 3HaYeHHETO onpejeneso B CnopasyMeHHeTo 3a
sinancrpane) ("3asoroxaTenst");

EBPONENCKH HHBECTUHHOHEH ®OHJ, npeactasnssan ot [Tnep
Jyuasu  JeruanGepr, [nasen waneanurenen  aupextop  {("3aaoken
kpeanTop").

KATO CE UHMA IIPEJABHNA, YE:

(A)

(B)

Ha.2 mapt 2016 3anoromatenst ¥ 3anoKNUAT KPELHTOP. HApPeA ¢ APYTH, ca
CKAIOUUNH cliopasymenHe mMexty kpeantopute (,Cnopasysennero memay
KpeaurTopute’),

B cwoteetcTBre che CriopasymMeHnero Mex/ly KpeAHTOPHTE 3aA0roJaTesT €
NpHen, 34 uWe/ldTe Ha yupeasBaHe Ha ofe3ncucHHe 3a NNAUIAHETC M
H3INLJIHEHHETO Ha BCHYMKH O6esneyeny 3aALKEHHA (cmmacuo
olipeAeNeHHeTo Ha TO3H TEPMHH NMO-I0TY), A4 CKNOYKR HACTOALLNA AOrOBOP 24
sanor (., LoToBOpBLT 32 3a00r7).

CE INPHUEMA caeznoro:

1.1

OTIPEAEJEHUS H ThJAKYBAHE

Tepmunure, onpemeneHn B CnopasyMeHHETo MeEXAY KPEgHTOPHTE, HMaT
CbUMTE 3vaueHus B HacTosmus JloroBOp, OCBEH axe M3pHYHO He €
MPeABHASHO APYTO.

B nacrosuna Jlorosop 3a sanor:

"Obenyxpama daHKa" ®Ma 3HAMEHHETO, OMpelenelo 3a TO3M TepMHH B
Mpunoxenne | (Jlanau 3a cmeTkata) KbM HacToAwwa Joroeop.

"Hara Ha BAHZAHe B ¢naa" o3Ha4aBa jAaTaTa, Ha KOATO 3aKOH 24
patidukauns sa Hacroswna  Jorosop 3a 3anor, npuer or Hapoasoro
cuhOpanne 1a Penydauka Bwirapua B cwoteereTBHe ¢ KOHCTHTYUHATa Ha
Peny@auxa bnarapus, e obnapoasad 8 JbpiaseH BECTHUK.



"Cayuaii na npHHYAUTENHO H3NbAHeHne” o3Hauapa (i) BacTwnsBaHeTo Ha
Flpexpaturenno cwbutie, (ii) hensnbauenne oT crpaHa Wa 3asoronaresaa Ha
HAKOE OT HErOBHTE AOFOBOPHH HAH APYrH 3a4bIKeHNS B pAMKHTE Ha KOHTO 1
ha e or JoKyMeHTHTe Mo TpaHcakuuaTa u/uny (i) HeHacTenBaxeTo (Koraro e
AbxaM) Ha nebura (ocsen npu Be3delicTBHe Ha 3aJ0KHUA KPEZUTOP) HAH
HEBBLIMOKHOCTTA Ha 3aN0KHHA KpeAHTOP Aa aebHTHpa Hakos oT CMeTKHTE Ha
[lenesua xommonewt 3a onepaunn mo MHIUMCI1 s cnovsetcTme ¢
ycnosuata Ha CropasyMeHHeTO MEKAY KPEIHTOPHTE 1 [O-KOHKPETHO KNay3H
7.3 1 8.2 oT Hero,

"Cnopazysenne 3a (unanciupane” UM2 3HAYSHMETO, ONPEAENEHO 33 TO3H
TepMHH B CHOPAZyMEHHETO MEXKAY KPEUHTOPHTE,

"lloxkpurite na noawmned prck” HMa 3HAYEHHETO, ONMPejeneHo 3a TO3M
TepMHH B CrOpasyMeHHeTo MeXILy KpEAUTOpUTE.

"TIoxpuTie 1a A0Je1 PHCK THI ,MeUAHHI™" y¥Ma SHAYEHHETO, ONpejieneH
32 TO3M TepMHUH B CTI0pasyMEHHETO MEXKAY KPeAHTOpHTE.

"B3eManna  no  32J10MeHd  cMeTKa" 03HAYABA BCAKO B3EMaHE Ha
3anoronartens cnpAamo  KpeAWTHOTO canno Ha Cmerkute Ha  LleneBma
KOMMOHEHT 32 onepaunn no MHTUMCII, kakro # BCAKAKBH APYTH BIEMAaHHI,
KOMTO 3000rofaTedsT MoxKe Aa rnpeassy cpewty OScnyxsamara Gavka LR
Bpu3Kka cbe CmeTkuTe Ha Llenesns xomnoneuT 3a onepauuy no UHIMAMCII,
HE3ABHCHMO OT TEXHHMi XapakrTep, BKMIOMMTENHO, 3a fga ce Miderue
€BEHTYANHA HEACHOTA, BCAKAKBY NapHYHH  B3eMAHMA 3a naamade Ha
CLOTBETHOTO KPEAHTHO Call0, KakTo W JPYrd NapH4HH  B3eMaHus,
HE3ABHCHMO OT TEXHHA Xapaktep, BLB Bpb3ka cbe Cmerkure na llenesns
KomnouenT 3a onepauwy 1o HHFHUMCIL, exmounrento, 3a sa ce uaGerue
eBEHTYANHA HEACHOTE, BCAKAKBH NAPHYHY B3EMaHKMA 38 NAAlIAHe HA JHXBINTE,
nnatexy no CumeTtkute Ha Lienesns komnoxenT 3a onepawni no MHIHMCI,

"Janoxenn akTHeH" ozHauasa (i) Bsemanusta no sanowcena cmeTka 1 (ii)
3anoseHuTe BIEMaHK,

"JaI0meni BieManun” o3Havaga;

(i} scuury p3emaHus (créances), Kouro 3anoroJaTeNAT HMA HAH WIS HMA
cpeuty 3an0KHHA KPEAHTOP BbB BPBLIKA € WINIAIAHETO HA HEFOBHA NPHHOC
33 Cwmerxnre Ha Llesesns KommoHeHT 33 onepaunu no MHIHIMCH
{BKNIOYHTENHO BCAKAKBY B3cMaHuAa 3a kinnawane no Cnopazymcuue 3a
(uHaHcHpane nay CrnopasyMeHHeTo MEXLY KPEAUTOpHTE); H



(ii} BcHuKy B3emauua (créances), KOWTO 3aNOrOARTENAT HMA WAM 1Ue MMa
cpewty onperenena(n) Tpeaeput Gamnka(n) (pasanysn OT B3EMRHHUA CPCLLY
Buarapckata Hapoana Banka, aciicTeuTenso 3anoieHH B flofisa Ha Janowuus
KPeAUTOP, 10 APYrd 08¢3INCUUTENHH CNOpasyMEHUa) WK cyOekT, Ha KOHTO e
BBINOMEHO YNPARNEHHETO HA KACOBHTE HAMMMHOCTH B PE3YNTar Ha
YhpapIgHHETO Ha KACOBHMTE NHAJMYHOCTH, BK/JIOUNWTENHO W MNO-KOHKPETHO
BCAKAKBH B3EMaHWd 33 MAalaHe, BLICTAHOBABAHE WM obpateH Npesol Ha
NApHYHH CPEACTRA, NOANEKALM Ha YNpaBIeHHe Ha KACOBHTE HAJHMHOCTH.

"QfesnedcHil 3aJb/KCHHA" 03HA4aBA BCHUKM 3abMKEHHT H OTTOBOPHOCTH,
KOHTO 3anoronareNiaT MOKe N0 BCAKO BPeME Ja HMA KbM 3anomHus kpeHTop
B PAMKNTE Ha WM Cbraacuo HAKoH oT JIoKyMeHTHTE Mo TpaHCakUuATa,
He3aBHCHMO Jali cd TeKYIUH, Wi ObaciH, AciicTBHTENHK HAH YCIOBHH (H
HEIaBHCHMO JanH €a [OETH ESHHOAMMHO HAH CLBMECTHO KAt [apauT,
MOpbYNTE MIM B APYrO KauecTBO), BKMOUMTENHO, 3a aa ce wiberne
eselwyénna HEACHOTA, BCHYKH pa3Xxoid, TAKCH M PAIHOCKYH, HANPABEHH OT
3a00/kHUA KPEAsITOP BLE BPb3Ka ChC 3ALHTATA, ONA3ZBAHETO HAH NPHAAraHeTo
Ha HEroBUTE Npaea no HAKCH or JIOKYMeHTHTE N0 TPAHCAKUMATA WM Jpyr
HOKYMEHT, KOiTo 1oKa3Ba UK oOesneyaBa TakuBa OTTOBOPHOCTH.

"Obe3neuenne” MMa 3HAYCHMETO, ONPEACNCHO 33 TO3H TEpPMHH B
CnopasyMeHHETO MEKAY KpPEeaHTOPHTE.

*CameTkH Ha HedeBl komnonent na onepawn re HHITIMCII" uma
3HAYEHHETO, ONpeieseHo 3a To3K Tepmud B [Ipunokenne | (Jaunu 3a
cMeTkaTa) Ha Hactoawus Jlorosop.

"ITokaua 3a (macpewnu) rapanonn no HHTHMCIH" uma 3uauenuero,
onpeAeneHo 3a To3u TepMHUH B CnopasymMenHeTo Mekay KpeaHTopHTE.

"HpexkpaTnTenno cbOHTHRE" HMA 3HAYEHUETO, ONPEACIEHD 33 TO3H TEPMHH
uau & (i) CriopasymenyeTo 3a dimHancypade no OTHOLWERHE Ha 3aloroiarens,
w/unm (ii) CropazyMeNHeTo Meiay KpeaHTopHTe.

"Moxkymeurn o TpaHcakunsTra” o3navasa CnopayMeHMeTO  MEKILY
kpenuTopute, CriopazyMeHHeTo 3a (PHHaRCHpaHe B HactoaumaT Jlorosop 3a
3anor.

"¥npagieHue HA KACOBHTE HAIMMHOCTH" HMA 3HAUCHIETO, ONpPEIEeHO 32
To3n TepMuH B CRopazymenHeTo 30 (MMHAHCHPaHE, CKIHOYEHO MENAY
3anoroaatens 1 3an0iHHA KPeAHTOP.

"Tpexupn OGanka" HMa 3HAUCHHETO, ONPERENEMO 33 TO3M TEPMHH B
Criopazymennero 3a punaschnpase.

wn



1.3

1.4

2.1

3.1

32

B nacroamms [lorosop 3a 3anor sestko cnomeHasaHe Ha (a) ,JKnaysa™, ocsen
aKo He e TMI0COYueHO JApYro, npeacTasnsBa cnomeHasade uwa Knayza Ha
Hactosums [orosop u (6} Bcaxko criomenaBaHe Ha  cnopasymelue
(sxmouurenso uactoamwua [Jorosop 3a 3anor, CnopasyMenuero 3a
t(punancupatie uan CrnopasyMeHMET0 MEKLY KpeauTopHTe) npeictapissa
CMNOMEHABAHE HA CBLOTBETHOTO CHOPa3syMEHME € epeHTYalNHHTE BLACASHH ¢
TEHEHUE H3 BPEMETO B HETo (LAN0CTHH) HBMEHEHHS, IPOMEeHH, MOAR(HKALAH
HIM JONBbAHEHHH. 3arAaBHATA HA KAAY3MTE CAYKAT CAMO 33 yAecHSBaHe Ha
Mo30BaBAHETO.

Hactoawuat lorosop 3a sanor mMoxe aa Gbe noanncal B KAKLETO M Aa Suno
Opoii exzemnnapu H upes oOMeH HA ROANBMCAHMTE CTPAHHLM C MOATHCH MO
{paxc, KaTo BCHYKH T¢ 3ac/[HO NPEACTABNABAT ¢AHH H cbi JIOTOBOp 3a 3asor.

NOTBBPKAEHME HA [LJIATEXHUTE 3AJBJUKEHUST HA
3AJIOTOJATEJIA CIIPAMO 3AA0XKHHUS KPEARTOP

Crpanute npHemar i 3a10T0JaTeRsIT AOTELPKAABE, HE CLINACHO YCAOBHATA
Ha JIOKYMEHTHTE Ne TpaHCAKUMATA 3AN0rONATENAT € 1oes 3aabL/HKEHHETO Aa
MnatH Ha 3anokHHA KpeauTop OMpenencHH CYMH, BKJHOUHUTENHO cymara,
OTFOBAPALLA HA 4ACTTa OT ChoTBeTHaTa [okana 3a (Hacpeuwnn) rapaHuuy 1o
WHI'UMCI, kosto e pasnpeaeneHa 3a NOKPHTHE HA MOAYHMMEH PHCK WITH
MOKPHTHE Ha JOJIeH PHCK THI ,MELaHun”, 1 ye AeOUTHpaHeTo oT 3anoKuis
kpeautop Ha CMeTKHTE Ha LUeNeBN KOMNOHeHTH Ha onepauun no UHITUMCT]
CLIIACHO ycnoausTa #a JOKYMEHTUTE NO TPRHCAKUMATA, NO-KOHKPETHO, HO
Gea orpannyenns, wnaysu 7.3 1 8.2 va CriopasyMeHHETO MEKAY KPeANTOpHTE,
NpPeACTasisABa H3TBLAHEHHE HA CLOTBETHHTE 3aXb/LKEHNA 33 naalliane. 3a Aa
ce n3berite eBEHTYaNHA HEACHOTA, CTPAHNTE M3PHYHO DPW3IHABAT, Y€ BCHYKH
TAKKBY  3a1b/oKenus 32 nnawane odpasysar uacT ot Ofeaneuenure
39ABIDKEHUS (ChIVIAcHO onpejeneHHeTo B HacToAwMs Joroeop 3a 3anor),
obesneyeHy oT 3anora (CHINACHO ONPENENIEHMETO HO-HOMY), YupedeH no
HACTOALUMA A0FOBOD.

3AN0T

Janorosarenar zanara, cunTaHe oF Jata ua BAH3AHE B cHNA, 38JIOMEHMTE
AKTHBY B NOJN33 HA 3aN0A(HHA KPEAHTOP, KOHTO I'M NpHEMa KaTo 32007 ¢
MLPBOCTEHEHEH NPHOPHTET (gage de premier rang) 3a HAANEXRHOTO M
UAMOCTHO NUIAINAHE M HM3NMLJAHEHHE Ha BCHYKH ObfezrneueHn anLuKeHns
{("3anorer").

Sanoropatensr ypeaomsea, ua Martara na Bnuzane B cuna; OBGcny:keatuata
Oanka 33 HACTOALWMA 3aN0r KaTo YBEJOMAEHHMETO caenBa 13 Gbac HIroTBeHo
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33

4.1

no obpazena B [punoxenue 2 ("Veegomaennera") u ce 3agbinKasa A3
NONYYH HAJEHHO HOAMHCAHO NOTBLPKACHHE (N0 obpaseua, APHIOKEH KbM
VBe0MIEHHETO KaTo AleKe | (,.IIpnzsapanero™)) ot OdcnyxBawmara darka
B paMKuTe Ha ABa paboTHK ann cied JlaraTta Ha piM3aHe B cuia.

3anorojatensr ce 3afbL/bKaBa O3 He NpesocTaBi 3a403M € TO-HMCBK
NPHOPHTET BBLPXY 3aN0KCHHTE aKTHBH 1O BPEME HA CPOKa Ha ACHCTBHE HA
nactoawus Jorosop 3a 3anor.

YIIPABJEHHE HA CMETKH

CmeTkHTe HA HenesuTe KomMnioHeHTH Ha onepauuure no UHIHUMCIT ce
yApaBnssar  OT 3anomHuf  KPeAWTOp  CLONAcHO  pasnopenduTe  Ha
HokymenTiTe no TpaHcakuuaTa. 3a na ce niberte ¢BeHTYANHA HEACHOTA, TOBA
BXMIOUR2 Haji-Beue BCAKA OMEpALMA 33 HENUTE Ha YNPaBACHHE HA KacoBuTe
HAJMMHOCTH, KakTo ¢ mnocouedo B Ynen 13 Ha Cnopazymennero 3a
(prnaHcupane.

3anorogarensatT HAMa npaso  jga  ynpasigea CMETKRHTE HA  UENEBHTE
KOMITOHEHTH Ha onepauuuTe no HHIMMCTLL

AEKJAPALIHH

C wuacroaworo 3aNoroJaTensT ACKNApHpa M rapaHTupa npea 3aN0KHuUR
KpeauTop, He MO BpeMe Ha Cpoka Ha FeiicTBue Ha MacToswus Jlorosop 3a
39110F

5.1 TOH & # e ocTaHe eAHOIHYHEAT cadCTBEHHK Ha 3amoXkeHTe aKTHRH,
KaKTO H Y€ He CC ¢ Pasnopeiaan che 3aM0MEeHHTE AKTHBH, HHTO I'H €
npoaan (MAx MacT ot TAX);

52 He e € OTKalBan HAM OTPHuAA M HAMA JA Ce OTKAXE WIH OTpeue or
KOeTO M jJa 5[41]0 npzu;o HIH ,D,EFiC'l"BHE, KOeTO HM3 BhB Bp‘b'jh'ﬂ Ch(
Janoxennte AKTHRH,

5.3 sbpxy 3anoweHHTE aKTHBH He cbijecTByBa ObesnedcHie uim Apyrd
TeskecTH {OCBECH 3anora);

54  vtoli uMa HeoOXOAHWMOTO MPaBOMOILHE, KOSTO MY NO3ROJRA [a noeme
H H3NBLIHABA CBOMTE 3al(b/uKeHUSA N0 JOKYMEHTHTE MO TpaHCARUWATA,

5.5  pacroswuar [oroop 33 3an0r  CHALPIKA  HEFOBHTE  3aKOHHY,
neficTeurenny W oDRBP3RAMK  33ABMKEHVH, a4 3anoreT, Cnej
BHUCBaHETO My cwrnacHo Knayza 3 (3anor), cb3jasa aeiicTealy 3aRor
C MbpBOCTENEHEH npHopuTeT (gage de premier rang) BLPXY

\U"\



6.1

5.6

3anoxeHHTe aKTUBY, KOHTO MOXKe Aa ObAe NpHBEASH B MPHHYANTEAHO
H3MBHEHHE CLIIACHO NErOBHUTE YCAOBHS;

O OTHOIUEHHE Ha 3aJIOKEHHTE aKTHBH HE CLILECTBYBAT HACPELIHM
B3EMaHHs, 1O OTHOILEHHE HA KOMTO MOXE Jia OBAe YTIPIKHEHO NIPABO
32 NPHXBAMANE WIH MPABO 32 3aibpAaHe, H HAMA APYIH CPeacTsa 3a
sawmuTa (autres exceptions), kouro Obcnyxpaiiara Ganxa 6y Morna aa
H3MON3BA BBLE BPBL3KA cbe BacMannaTa 1o 3aa0eHa cMETKA, U de

BCHYKH HEOGXOJ.[HMI'I PaspellHTe)iHg, KOWTO MY [lO3BOJABAT Ja
CKHOYH ﬂDKyMCl'iTHTC Mo TpaHcaklMATa, ca NMOAYYEHH H ca, n wie
OCTaHaT C ABAHA IOPHAHYECKA CHAA.

SAADBJIKERNS

OcgeH ako He € NOMYMHN MPEABRAPHUTEAHOTO NHEMEHO ChITACHE HA 3aNioKHKA
KpeauTop, 3aA0roNaTeNAT HAMA TIPaBo;

6.1.1

Ra npojaBa WIH A3 ce pasnopeikaa no ApYr HauHH ¢ BCHYKH MAH
HAKOC OT CRBOMTE 11PABA BBPXY 3atomennTe GKTHBH, HIH

la cv3jasa, NpejlOCTABA MAN Ad pa3pelaBa ChlUecTBYBaHeTo Ha (a)
KAKBHTO H Aa Guno OBeaneuenns wnn Apyry TeXecTH BLPXY Han (6)
KAKBUTO W A& OMA0 OrpaHHyeHus 1a cnocoBHOCTTA 34 NpexsLpAsHe
HITH peaii3npane Ha BCHYKH HIH 4acT OT 3anokeHUTe aKTHBH (OCBEH,
32 1a ce H3Gerne eBeHTYANHA HEACHOTA, 3anora).

C nacroswpto 3anorofavensT ce saibiKasa, Y€ N0 BpeMe Ha CpPoka Ha
aeiicrere Ha Hactosmus Jorosop 3a sanor:

6.2.1

6.2.3

e ¢ CBLOEACTBa che 3aR0MIHHA KPeAHTOP N We NOANHCBA HITH e
pastniopexcaa NoAMHCBAMETO HA BCHYKH AOTLIHUTENHH JOKYMEHTH, H
e RpeAnpHEMil BCHYKH AOMBIHHMTEIHN AeicTBHA, KOHTO 3aN0/KHUAT
KpPCAXTOp MOXKE Ja MOUCKA pasyMHO B OnNpeaesieHd MOMEHT 3a
BITHCBAHETO M 321MUTATA Ha HACTONHA 3a10r MK 3a ynpaxHaBaHe Ha
HETOBHTE IipaBa MO HACTORUNSA HDFOBOp 3a 3anor;

e geficTaa JoSPOCLBECTHO ¥ HAMA YMHIUNEHO AA Npesfipuena MepKy
MM Aa  U3BbLPIUBA  AckcTBHA, KouTe OHMXa Mormu  Aa  uMmar
He0aronpHATHO BL3AEHCTBHE BLPXY CLLLECTBYBAHETO Ha 3anora uau
Ja Hapyuwar npasarta Ha 3aN0XKHHA KPeHTOR;

¢ yBEAOMHM 3aJ0KHHA KPCAMTOP NPH NLPBA BBLIMOKHOCT 38
BCAKAKBH CbOHTHA K 0BCTOSTENCTRA, 33 KOMTO MOME A C& OYAKBA,
ye WE HMaT CbhUlecTBeHO HebGnaronpuATHO BL3AEHCTBHE BLPXY

8
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7.1

7.3

NeHCTBUTCIHOCTTa WAN NPUIOKHMOCTTA Ha HACTOALLM ﬂO!‘DBDp 33
3aN0T MK 3I0AKEHHTE AKTHRM;

6.2.4 ule unjopmepa 3anomkHuA KPEAMTOP FpM IThPBA BBL3IMOMHOCT, 2KO
3ajoreT MoHece BpeAM waW ObIe 3acTpalleH OT ILEHCTBHA HA TPeTH
CTpaHH (BKAIOUHTENHO, HO He CAMO NOCPEACTBOM 3anopH). B cnyuaii
Ha 3anop cwoTBeTHata nHopmauns Tpabra na Guae npUApYKEHd C
KOMME OT 3amoBeATa 34 3Aflop, KAKTO M BCHUYKH JAOKYMEHTH,
HeoOXOAMMH 32 HOAABAHETO HA BLIPAKEHWE Cpeuy 3anopa, H, 8
Ciydail Ha KaKBHTO W Ja Oumno Apyrn AeficyBls OT TPETH CTpaHy, ¢
KONMS, JOKA3BAIMM KAaKkBW AeficTBHA ca WM ChOTBeTHO iue Gbiat
NpeANpHETH, KAKTO H BCHIKH QOKYMEHTH, HEOOXOANMY 33 NOJAABAHETO
HA BBIPAXKESHHE Cpewly Taxupa AeHeTsHA., Beuuxku pasymin w
NPaBHIHO A0KYMEHTHPAHH PA3XCAH H PA3HOCKH 33 BCAKAKEH AeHCTEHA
Ha HaMeca W MepKH Ha 3JaN0oKINA KPSAHTOP CE BLICTAHOBABAT HA
3anoxkHus Kpeautop. Tosa sacu U 3a 3aBescIaHeTe Ha cvaebHn nena,
KOHUTO JaN0MHUAT KPEAHTOP MOKE 1a CMETHE 32 HeOoDXORHUMH.

MbJIHOMOILHH

Bez na ce wapywapar ocraHajgHTe pasnopeabun Ha Hactoawus Jlorosop sa
sanor, 3anoroaarenst 0Ge3sbL3IBPATHO YNBAHOMOLABA K ONPABOMOLLABA
3anokHus KpeAUTOp 13 NPEANpHEMa HIN 13 Pasnopedaa NPEANPHEMANETO Ha
BCAKAKBH (llOpMaJIHH CTLIIKH 38 LeNTA HA BRAMCBAHC Ha 3anora W, 3a Ja c¢
niberne eBCHTYaNHA HEACHOTA, €€ 3abIiKaBa Na npeinpHemMa TAKHEA CTBIIKH
CaMOCTOATENHO, aKo TOBA ObJe HapeaeHo oT 3an0KHHA KPeAHTOP.

Bes aa ce sapywasa Knaysa 7.1 no-rope, 3anorogatenst Oe3ycnoBHO
HAO3HAYUABE  3alO¥HUS KpeauTop 3a CBOH MTLIHOMOIHHUK, KaKTo H A3
noAnNHCEa, BpLUBa H O(iJDpMH QT HErOBG UME H MO HEroBO HapeKiaHEe BCHUYKH
OOKYMEHTH M Ja WIBLPLBA BCHUKW ASHCTBHA, KOMTO 3JANOIKHHAT KPEAMUTOp
MOMWe [a CMETHE 34 l-IEOﬁXO,!lHMI-i 3a (a) H3NMBJIHEHWE HAa HAKOE 0T
3ATBEKEHUATA, BLIAMKEHH Ha 3anoropatens no wacroawus Horosop 3a
sanor, wiau (0) ynpaxKHABIHE HA HAKOE OT fIpaBata, NPEJOCTAREHH Ha
3anoxHUg KPeAHTOP OT HacToAwKA JJOTOBOp 3a 3a/10T HAH [0 3aKOH, KaTo Ce
pazbupa, He NPUHYAHTENRHOTO H3nbAHeHMeTo Ha 3anora Tpabsa ga 6nae
H3BLPLICHO M0 HAYMMHA, ONHCAH B Kuaym 8 (anHy;‘_[[rlTEﬂHD H3ITBJIRCHHC HA
3anora) Ha HACTOALIHA JAOTOROP.

3anoroaarenat YTRLPAKAABR 1 NOTEBLPACNABA BCHUKH H3BLPILICIHH NeHCTBHA H
BCHYKH NMOANKHCAHH AOKYMEHTH OT 3aA0:KHAR KpeAuTop NpH YHRPaxaBaHeTo
Ha OLIHOMOWHHTE, [TPEROCTABCHN 110 TA3H KJIR}’NL



8.1

8.3

9.1

NPHHYJAMTEJHO W3IbJIHEHHE

[lpu HacTeneaneto Ha Cnyuail Ha NpUHYIMTEAHO H3NBLAHEHHE, SaNOKHUSAT
KpeanuTOp HMa npaBo A3 peaauinpa  3afoKeHHTe aJKTHBW 10 Haji-
OnaronpuATHHA HAYMH, TIPCABAACH OT 30KOHA, M [0-KOHKpeTHo, Ho 6e3
OTPaHHUEHHA, MONe Aa:

8.1.1 nmoucka AHpeKTHO NAaillaHe Ha BieMaHMATa N0 CMETKATA, BLPXY KOATO
e yupegen 3anor ot ObGcnyxpmnara 6anka HUAK AMPEKTHO nAALLAKE
Ha 3aNOMEHNHTE BIEMAHHA OT ANLAKHHKA 110 THX;

8.1.2  npucson 3ajloMmeHuTE BIEMAHHA, B KOHTO Clyuail 3anosKeHHTe aKTHEH
e 651aT OUEHEHH MO TAXHATA HOMHHAIHA CTOHHOCT, OnpeieneHa oT
3anowHHA KPEAWTOP NO HETOBA NUYHA, PA3YMHA OT THPrOBCKA FNEAHA
TOUKA NPELEHKA; HAK

8.1.3 ako e npUNOKUMO, TIPUCTBABA KM  NPHXBALHAHE  MOKIY
OBe3neuennTe 3aabIokeHNa 1 3a10KEHHTE AKTHBH.

Cnen wacTbrsaneto Ha Cnyuall Ha NPUHYARTENHO W3TbANEHMe Ha 3asora,
3an0MHUAT KPEAHTOP MMA NPABO Aa:

8.2.1 noucka HPHHYZMUTENHO HINBMNEHHE HAa HACTOSILME 3anor BLPXY
BCHUKH MW 4acT 0T JanorkeHHTe aKTHBH MO CBOSt IMYHA NPELEHKA;

8.2.2 wusnomBa pasnMdMH  METOLH 3a NPUHYAHTENAO WINBAHEHHE HA
HACTOAIMKA 3anor 33 pasnHYHM 4acTH OT 3anoieHnTe aKTHBH
(BxmouuTenHo  3anokenu  aKTHBH  OT  CBILOTO  ECTECTBO),
E€AHOBPEMEHHO WIH OOCACADBATCIIHO, nunu

8.2.3 npuBefie B NPHHYAMTENHD MH3MTBAHEHHE HACTOAIIMA 3anor BBPXY
3anomennTe aKTHBH B TAXHATA UANOCT {KATO HEFOBMTE NpaBd MO
HACTOSALINS AOrOBOP HE Ce OrPaHHYaBaT MAK 33CATAT) HE3ABHCHMO OT
(bakra, 4e OYAKBANMTE MOCTHMIEHHA OT TaKOBa NPUHYAKTEAHO
usneaHedne  Buxa  waaeuwHan  pasmepa  Ha  OGesnevenute
3aXbIKEHNA,

3anorogarensr ce 3gabmKasa Aa cbdeficTBa B MakCcUMAnHa CTENCH, 3a Ad
MoKe 3aNOMHHUAT KpEINTOR Aa YHApaiN(HABA CBOMTE MIPABA 110 HaCTOALLHSA
H,OI"OBOIJ 33 34007, BRKAICMUTENHO B C.lly’-mﬁ H& HErOBOTO ITIPHHYAHTEANHO
H3INLAHCHHE,

JEHCTBHTEJTHOCT HA 3AJIOKHOTO OBE3NEYEHUE

3an0rsyT NPEACTABAAEA MOCTOSHHO AeficTBalo OOesneycHUe W, HEIABHCHMO
OT KAaKBHTO H Ja OHAO MEXAKWHHH HAI YacTHYHN nnawaHus Ha OGeaneuennre
38JBJDKEHNR, NPHBYAUTENHO n3nbauende Ha 3anora wam (akra, ue B
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9.4

9.5

onpeaeneH MOMEHT HaMa Hewstatenn O0esnedeHH 3a/bIKEHHA, OCTaBA C
ILANA IOPHAHYECKA CHAA, A0KaTO He Duae ocnobojen nHcMeHO OT 3aN0KHAMs
KpeauTop.

3a00rL,T € KyMy/aTiBen, B AOTLIHEHHE KbM M HE3ABHCHM OT BCAKO JPYro
OGeaneuenne, koeTo 3aN0KHANT KPEIUTOP MOXKE A2 NPUTEIKABA B OlIpeseen
MoaeAT kato Obesneyerme 3a O0eaneYeHHTe 30ALIMEHHA HAH KAKBUTO B 13
Guno npaea, NPaBOMOMIMA W CPEACTBa 3a cbaebHa 3auluTa, NPeABHACHY OT
J3KOHA, U He JeHCTBa G0 HAuMH, TI0 KOHTO MOME 43 HApYUIN KK A8 3aCerHe,

AM Ja noHece Bpeaw, wnM aa Obae 3acerdar oT OOezneucHMe WAH JApYTo
TIpABO WIH CPEACTBO 3a ChAeOHA 3aMUTA, KOHTO 3a0MHHAT KPEAUTOP MOXeE
Na NPHTEKABA CETa WY B ONPEAE/eH MOMEHT B OBAEUIETO [0 OTHOLICHHE Ha
ObeaneyennTe 3a0bNKEHHS.

Hacroswmst 3aior He chaeasa ga Obje NOBMMAH OT BpeMe HJIM OTCpPOYKA,
NPEROCTABEHN Ha JAJCHO MU, HITH Bh3ALPKaHe, K 3a0aBsHE OT cTpaHa Ha
3000KHHA KPEAHUTOP NPH BAWCBAHETO WIM MPHBENCIAHETO B MPHHYIAHTERHO
M3NLAHEHHe Ha. ODe3neveHHeTo MAM NpaBa, HAH CpejcTBa 3a cbiebHa
3AIHTE, KOHTO 3aNo:KHHMAT KPEOHTOP MOXNE 1A NPHTENKAaBa cera WIH B
onpeaened MOMEHT B GLAElETO OT uAW cpewly 3aiorogatelis WM APYTo
nype. '

HeynpawHssanero oT cTpara Ha 3aloxHHs Kpeaurop way 3alasa npu
YNPROXHABAHE HA HAKOE OT HETOBHTE ripaBa 1o Hactosiua Jororop 3a 3anor,
HE CNEABA A2 Ce CHUTA 33 OTKA3Z OT TAX, KAKTO  eAHHHYHO HAM UYaCTHUHO
YIPAXKHABAHE HA TAKOBA MPABO HE CALABA Nd BBINPENATCTBA MO-HATATHLILHBO
HAH TIOCNENBAILO YIPAKHABAHE HA CLINOTO NPARO MAH KAKBHTO W Aa GHAO
ApyrH nipasa.

3apnKeHHATa Ha 33ROF0,[la1't3ﬂﬂ, ChAbpiKalld € B HaCTOALLHA HOI'OBOP 3a
3anor, KaKkTe ¥ npapata, npapoMoildATa K CpeACTBATa 38 chiebua 3auTa,
NpeROoCTaBEHH Ha Janoncus KpeauMTop oT HacTORLIHA HO!'OBOP 34 34401 HIH
Na 3aR0H, H YHPERSHHAT [10 HaCTOAULIHA A0TOBOD Janor ue ce npeKpaTanar, He
FOHACAT BPESIN H HE CREeiBa A4 ce BJINAAT MO €4MH HIH APY HAYHUH OT:

0.5.1 wW3MEHEHNE HAH TIPOMAHA, OTKA3 OT WiH ocsoboKIoaBaHe Ha HAKOE
ObesneucHo 38 0LIKEHHE,]

9.5.

I~

HEBBRIMOMCHOCT 3d NIOEMaHe WAM USAOCTHO MoeMaHe Ha ofpeasnero
Obeaneveune, npeaenaeno 0T CnopasyMEHHETO MEKEY KPeANTOpHTE
MAH NOFOBOPEHO 10 APYI HAYMH 34 MOEMAHE MO OTHOWEHHE Ha
{bezneucHUTE 3aTBKEHUS,



9.6

1.

12.

9.5.3 HeBbIMOMHOCT 32 peaiu3MpaHe WM LAINOCTHO peanusMpaHe Ha
CTOHHOCTTA HAN OcBoBoNAaBAKE, HINLAHENHE, OGMER WK IAMECTBAHE
Ha onpenenero Obesneuenye, noeTo no oTHoweHKe Ha OBesnevenure
3ATBIDKEHMA; HIH

9.5.4 scakakeu ApyrH  AeiicTBuA, cuOUTHA HAW  NPOMYCKH, KOMTO ¢
H3KJTIOYEHWE Ha CiyuaHTe Nno Hactoswara Knayza 9.5, 6uxa sMornn na
DOBCAAT [0 M3IBLAHEHHE, HAHACAHE Ha BPEMH MAM NO NPYr HAYMH 4
3aCErHAT HAKOE OT 3aALILKEHHATA Ha 3aoronaTens, Chabp/KaUIH ce B
HacToAuyus Jorosop 3a 3amor, KaKTO H npaBata, fAPABOMOLIMATA W
cpeacrsara 33 cbaebHa 3aiMTa, NpelocTaBeHH HA  3aRKOKHUA
KpeAnTop Mo HacToawus Jororop 3a 3anor, 3anora MnH 110 3aK0H.

Ocen B cayvall na rpyba HeOpemuocT uAM ymuwmeHa saoynovpeba,
38N0KHHAT KPEAWUTOP HE HOCH OTTOBOPHOCT 33 3aryBH WM BpeRH, MOHECEHH
OT 3asnorofaTens, BKNIOYHTENHO H [O-KOHKPETHO fopanu (a) npeAnpuemMaHe
Ha nReiicraue no Hacroanus Morosop 3a samor unu (6) neBpexHocT WM
HCHINBIHEHHE BLB BPDL3KR CbC 3AN0KEHHTE AKTHEM, HIH (B) peanH3upaHeTo
Ha BCHYKH HJTH HACT OT 3JAN0MEHHTE BKTHEH,

PA3XO/IH H PASHOCKH

Beuuxn pazymuH pasxonn M pasHOCKM Ha 3ai0XKHWA KPeHMTOP (BKIIOUHTENIHT
QJBOKATCKH TakcH, repboBM Hano3M M Jaubk BLPXy AobopeaTta crofinoct),
HanpaBeHH BLE BPL3KA C (a) BNMCBAHETO, 3AUIMTATA MAH OPHHYIHTENHOTO
M3MBAHEHHETO Ha 3aiora, unu (6) ynpamuABaHETO Ha MEroBMTE npasa, ce
BLICTAHOBABAT Ha 3afiodKHHA KpeAMTOp H, 33 Ja cc n3bere epeHTyanwa
HESCHOTA, TAKOBA 33AL/UKEHHE 3a TUAWaHe [(IPSACTABNABR  4acT OT
OBesneyeHuTE 32ALHKEHNUA.

KOHBEPTHPAHE HA BAJIYTA

33 UeATa BA WAM B X0jJa H4 M3NBLAHEHHE Ha HAakoe oT OGesneyeHuTe
384bIDKEHHA 3a0TONATENAT MOXE A2 KOHBEPTHPA BCAKAKBH CYMH, KOHTO ¢a
NOJYYEHM, Bb3BbPHATH WK PEATH3IUPaHH, WIH (pH [I0OAABAHE HA 3aABIEHHE
OT HeroBa cTpana no Hactonwiis foroeop 3a 2aem, ot eaa BANIYTA B Lpyra,
KaKTO CMeTHE 3a UEeAechofpasHo, KaTo BCAKO TAKOBA KOHBEPTHPAHE cCe
M3BLPIIBA CHOpPEA Tekyuius oOMenen kypc Ha 3anokHWA Kpeaurtop 13a
HoNny4aBaHe Ha Takapa J\pyra BanyTa ¢ LpBaTa sanyTa.

VBEJOMJIEHUS

Beako ysenomiieHHe HAH U3ACKBaHE, KOETO CACABA Ja Oble BPLUEHO OT €O
NHUE HAa Apyro cbrilacho Hacroautua Jlorosop 3a zanor, c¢e BpbYBa B
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3.

13.1

13.3

ceoTBETCTEHE ¢ paznopenture Ha Knaysa 16 (Vsenomaenmns) or
CnopasyMenHeTo MexAy KpeRHTOopHTe.

HPABOTNIPHEMHULH

Tosu JloroBop 3a 3ajlor OCTABA B CHIA BBIpERM Kaksoto W ga Guno
obeavierte HAM cnuBane (KAKTO W Ja € OCBLIIECTREHO) BLB BPB3KA Cbe
3a003KHUS KPEAHTOP KATO CNOMEHABAHETO Ha 3aI0MHIA KPEHTOP €& CHUTA,
ye BK/IOYBA BCEKM NpHoOpeTates WNM NPABONPUEMHMK Ha  3aMOUHHS
KPEAMTOP M BCHKO NHME, KOETO NO CHAATA HAa NMPHJIOKHMO NPago ¢ 10eno
npéﬁa'ra H 33 ABDKEHHATA Ha 3aN0:KHIA KPEAHTOP 110 HACTOALUMA JOFOBOP HITH
HA KOETQ ChIIMTE NPaBa ¥ 3aALIDKEHHA €A NPEXBbPAEHN, NOAHOBEHH HAH
BLIN0IEHH N0 HAKAKLE HAMKH CHINACHO CLOTBETHHTE 3AKOHM.

3a uenta ua Ynenore (278 ¥ nocneapamute oT I'pancaaHckua Kojpekc Ha
JhrokcemOypr N BCAKAKBY APYTH YMECTHH 3aKOHOBH PaznopendH, AOKOMKOTO
TOBA C& M3UCKBA NO NPHIGKKMO NpaRo Y 6e3 a ce HapyLWABaT APYr yCIoBHA
Ha HACTOAWHA JOroBOp WA Ha JOKYMEHTHTE NO TPaHCAKUHATa M No-
koukperdio Knaysa 13,1 ua nacTomwua poronop, 34A0KHHAT KpPenHTOp

© HApHYHO 3ana3Ba, 4 3anorozaTenar fipUEMa 3aNa3BaveTo Ha HACTOALLMA

Horosop 3a 3anor 1 3aiora B ciy4aii Ha Bh3narae, MoAHOBABAHE, HIMEHEHNE
HAK ApYro npexpbjuigHe Ha OOe3neueHHTE 3aubAKEHAA HAW APYFH 11pasa,
BBIHHKHANM B pamMinTe Ha JJokyMeHTHTe N0 TPANCaKUHsITa,

JOKOnKOTO [0 3aKOH €€ H3UCKBA AOMBLIHHTENHD YBEAOMACHME WIH
perHcTpalMa, WAM KaksaTo # Aa OMA0 Apyra CThhka, 32 Ja MOKe
rOpecnoMeHaToOTO A3 BNE3C B CHIA, TAKOBA JONLIHHTENHO YBEAOMICHHE HITH
perdcTpalii c¢ H3BLPLIBA KATO 3anorofarcisT H3asd Ha  3aA0KHHA
KPeLHTOP NBAHOMONIHO 38 H3BLPLIBIHE HA BCAKAKBH YBELOMIEHWA H/HIH Aa
W3HCKBA BCAKAKRH HEoOXOAWMK PEFrUCTPALHH, HIIM 1a NPEANPHEMa KaKBHTO H
A2 GHAD JpYTH CTLNKY, ¥ CE 2aAbAKaRA 14 HAMPABH TOBA CAMOCTOATENHO, ako
3an0KHHAT KPEAUTOP o MOHCKA.

H3MEHEHHS H YACTHYHA HEAEHCTBUTEJIHOCT

TpoMens fio HacTosmas JJOroBop 3a 3anor ¥ BCHKAKBH OTKA3M OT NIpapa No
wacToAus JLoroBop 3a 3a0r H3UCKBAT IIMCMeHa (popua.

AKo onpeneneHa pasnopeaba Ha HactoawmHa Jdorosop 3a 3anor 6uae obGspena
OT ¢baecber WA RPyr KOMNETENTEH OPran 3a JHILEHA OT IOPHANYECKA CHAA
HAN N0 APYT HAMKH MENPHAOXHMA, Ta3i paznopealba ce OTAea 0T HACToAHA
Horosop 3a sanor, a ocraHature pasnopeadu na nacromuwma [orosop 3a
30T OCTABAT C MbJIHA KOPUANYecKa cHia. Bunpeku Tosa, JlorosopsT 32 3anor
Ce M3MeHs OT CTPaHMTE N0 TaKbB PA3yMEH Ha4wMH, NO KOiiTo ce noctira, B
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16.

17.

PAMKHTE Ha 3@KOHa, HaAMEpPEeHHMETO Ha CTPAHMTE N0 OTHOWEHME Ha
NpeMaxHaTaTa paanopenﬁa.

OTKA3 OT HYMYHUTET

JOKONKOTO B paMKHUTE Ha OnpefeneHa IOPHCAUKUMA 3an0roaaTelsT MoKe aa
NOMCKA MMYHUTET 3a ceDe CH HAM 3a CBOMTE aKTHEH MAM NPHXOAY Cpemy
cbaeGeH npouec, NPHHYAHTENHO W3NBAHeHHe, 3anop (6o To B noMowl Ha
NPUBYANTEAHO HINBLAHEHHE, NPEAH TIOCTAHORSBAHE 1A PeLIEHHE, WIH 10 APYT
HAYMH) WK OPYT NIPaBeH Npouec U AOKOIKOTO TAKLE HMYHHTET (HE3aBHCHMO
Aanm e MoMcKad, Hin HE) MoXe na Obhe NPenocTaBeH B paMKiTe Ha
OfipEfieNeHa OPHCAMKUNA Ha 3ajoronatens MAM HErOBMTE aKTHUBH HWIH
npuxoad, 3aNOromaTeNsT fpuema, AOKONKOTC ToBa He ¢ 3alpaseno ot
APHAGKHMHTE 33ABKHTENHH 3aKOHM, Ja He NPEJsSBABA TAKHBA HCKAHHA H
Ge3BL3BPATHO B KOHKPETHO C& OTKa3Ba OT TaKLB HMYHMWTET, Hali-seue no
OTHOWEHHE Ha 3a/10:KEHHTE AKTHBH, B MAKCHMAHATA CTENEH, MO3BONSHA OT
3AKOHHTE HA CLOTBETHATA IOPHCAKKLNA,

INNOTBBPIKAEHUE HA  PA3BPEMEHHE W HAAJIEXHO
[NOAITHCBAHE

3anoroaatenar ce 3aALMKABA 3 fNpeldcTaBd Ha 3aNOWHHA KPERHTOp B
PaMKHTE Ha ueTHpH pabotHu aHK cnel Jatata Ha BaHIaHe B A (MAW TaKbE
ApYr flepHOil OT Bpeme, KakbBTO Obie APHETO OT 3ano:KHMA KpeaHTop)
EKCIIEPTHO JAKMIOYEHHE Ha CLOTBETEH IOPMCKOHCYAT HA 3anorofaTefs rop
hopma, koATO € yAOBAETROPUTENHR 33 3aA0KHMA KPEAWTOP, KOETO
NOTBbLPKAABA, ue 3anorojarensT (i) € npeanmpuen BCHUKH HeoOXomHmM
AeHCTBHA 32 YNMLAHOMOLIABAHE CKIIOUBAHETO W BPBUBAHETO HA HACTOSLUHS
Horoeop 3a 3a0r W HANBAHEHHETO Ha HErOBUTE 33/4BMKEHHS fO JOroBOpa, K
(ii) e noanucan Hapexno nacroawus Jorosop 3a 3anor.

PATHDOHKALINS 1 OBHAPOABAHE

Crpandre NOTBBPAABAT, 4e HACTOAWOTO CnopasymeHHe [MIORAEKH Ha
pataukanns or Hapoakoto ceOpanue na PenyBiuka Bunrapms, wato ce
npreme 3akoH 3a patupuKaums B ChoTReTCTRHe ¢ KoHeTHTyumsta Ha
PenyGnnka Buarapua, kakto M Ha obuapoasane B JlbpikaBeH BeCTHHK.
CrpaHTe npHemat oule, e HacToawoTo Cropasymenne Moke ja ce
obHapoasa B JIbpiKaBeH BECTHHK B ChOTBETCTEHE ¢ H3HCKRAHHATA.



18.1

18.2

IMPABO ¥ FOPHCIOHUKITHA

Hacrosmuar Jproeop 3a 3anor ¥ BCAKAKEM H3BbHIOTOBOPHH 3aSbLJLKEHNHA,
BBL3HMKHANH OT WNH BbE Bpb3Ka ¢ HEro, €& PLKOBOAAT OT NPEBOTO Ha
JhokeemBypr.

Coaunumara Ha rpag JliokceMDypr HMAT H3KJHOUMTENHA IOPHCHHKLIHE 3a
PA3PeUIABAHE HA BCAKAKBH CMOPOBE, KOMTO MOXE JIa BLIHHKHAT OT WIH BLB
BpBIKA C ZOroBopa.



Hactosuusr Jororop 3a 3anor e HaQJEKHO FMOARNHCAH OT CTPaHUTe B ABA
eK3EMANAPA, Ha AHFAMACKH M HA ObLATapck e3uk. B cayuall Ha HECLOTBETCTRHE
BEPCHATA Ha aHTAHHACKH €3HK UMa (PEAHMCTBO.

3a00:KHHAT KPeaTop
EBPONENCKUA WHBECTHLINOHEHR ®OHJ

Haxnexno npeacTasnasan ot

i
'd -
Wme: Tluep Jdywnmxu Txunubepr
JnuaHoct: Fnages H3NbAHUTENREH JHPEKTOP

Janoroaarennys

PEITYBJHKA BBJTAPHSI

Haasexno npeacTapngsan or:
P ) f

' 3a NpYeNaHe KaTo ATkKHUK MO 3anomeHuTe BICManus
EBPONEACKHA WHBECTHUIIMOHEH ®OHJ,

HaanexHo npeacrarispay oT:

e

Hme: Muep Nyumxn Drnnubepr

Jeanoct: TnaseH H3NLIHHTENEH AUPEKTOp
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NPAJIOKEHHE 1

JAHHH 3A CMETKATA

"OBeaymsama Gamwa" o3navasa bank er Kanc w’Enapue je n'Eta (Banque et
Caisse d'Epargne de ['Etat), JhokcemBypr, nyGauuna uuctuTyuns oT JliokcemGypr
che cemamuue Ha agpec: 1.2, nnedic pe Mey, L-1930 Jhokecembypr, Benuko
xepuorcteo JhokcemOypr, M BIMCAHA B THProBCKHA H APYWHECTBEH PErHCTHP HA
JiokcemOypr noa Homep B 30.775. '

"CMETKH 1a UeJcBH KoMmmonenTh ua onepamist no HHIMMCITY o3nauasa Beska
ot (i) Bankoata cMeTka B espo ¢ womep IBAN LU 35 0019 0150 0607 5000 u
nanmenosanme Ha cmerxata "EIF/SME Initiative Bulgaria — Dedicated Window
Account” u (ii) BaHxoBaTa cmeTka B nesa ¢ Homep IBAN LU 08 0019 0053 0516
(000 uw naumenosanue Ha cmerkata "EIF/SME Initiative Bulgaria — Dedicated
Window ‘Account”, otkputn B Ofcnyxsaulata GaHka, BKMIIOMMTENHO BCAKAKBH
ADTILIHUTEAHY CMETKY, NOAHOBABAHMA, MPUCNOCOOARAHMA MAHM 3AMEHM HA Te3H
CMETKM,



NPRUIOXKEHME 2

YBEAOMJIEHHE 3A 3AJIOT 10 OBCJIYVXBALLUATA BAHKA

(HA BJTAHKA HA 3AJTIOFOOATENA)

[...] 2016 T
Jo: [Odcaymcaaya Ganra)

Konue no: EpponeHcku HHBeCTHUHOHEH (hony
[PnroBognTen Ha otaen Mapanuyn, CEKIOPUTHIALUMA 1 MUKPO-(PHHAHCH —
WMunuunarusa 3a MCIT]
375, arenio Hx. O, Kettean
L-2968 Jliokcembypr

Veakaemu locrnoga,
Yeepomaene 3a 1ajor

Hacousame mHumanueto Bn kuM Ganxopa cmertka ¢ nomep IBAN LU [...] u
napmenosande Ha cmetikara “EIF/SME Initiative Bulgaria — Dedicated Window
Account * 1 6ankosa cmetka ¢ Homep IBAN LU [...] u naumenoBanue Ha cmeTkaTa *
EIF/SME Initiative Bulgaria — Dedicated Window Account * (cvorsetHo “CMeTKy Ha
ueneBH KoMOoHeHTH Ha onepauuy no HHCHUMCIT” cwriacho Joronopa 3a 3anor),
BIJIIOYHTENHO BCAKAKBH JIONBJIHWTENHN CMETKH, TMOJAHOBABAHHA, NpHeNocobiBaHua
H/IH 3aMelH Ha Te3n eMeTkH (, CMeTRITe™),

C pacrosuoro Bu npeacrapsMe ysenomnende (,¥Benoaieitnere’™) 2a uenta Ha
3axona ra Jliokeembypr ot 5 asryct 2005 r. otHOCHO cnopasyMeHns 3a (iMHaHCORO
obesneyenie, cbC CHOTBETHUTE HIMCHEHHA, KAKTO W BCAKAKBH JAPYTH NPHIOKHMY
34KOHH, AKO KM TAKHBA, 33 3250r, IPeJocTaBel oT Hac B non3a ua Eeponeficku
BHBECTHIUIOHEH (onk, (,,3AM0KHHAT KpeauTop™), HAPEA € APYIH, BLPXY BCAKO
B3EMAHE, KOETO MOXKE fla HWMame 1o KpeauTHoTe canio Ha CMeTkute, KakTo o
BCAKAKBH IPYCY BISMAHHA, KOUTO MOKE 4d MMame cpewly Bawarta Ganka BB BpB3Ka
cbe CMeTKHTE, He3aBHCHMO OT TEXHHMsl XapakTep (BIUUOMMTEINIHO, 3a Aa ce H3berue
€BEHTYA/HA HEACHOTA, BCAKAKBM NAPHYHH B3eMAHMA 3a IMIAMIAHE HA CLOTBETHOTO
KPEAMTHO CajlI0, KAKTO H BCAKAKBH APYrH ApH4H¥ BIEMaHMA, HE3ABUCHMO OT
TEXHMS XapaKkTep, BbB BPBL3KA cbe CMETKHTE, BRIOYMTENHO, 3a Ja ce H3berue
€BENTYANHA HEACHOTA, BCAKAKBH MapHvHM B3EMaHHS 38 MJlallaHe Ha JMXBHTE,
naateny 1o  CMeTKWTE), ChFNACHO YCNOBHMATZ HA JOTOBOp 3a  3a40r  OF
2016 r. ("AorosopsT 32 3aa01r"),




C HacTomuoTo By MonHM Ja Cce¢ OTRAETE OT BCAKAKEM [paBa 3a 3ajor, npaea 3a
NpUXBaiane, 3aN0AGHEH Nnpasa, npasa 3a 332bpP/XKane, nNpaBa 3a Komﬁnmlpane Ha
CMETKHTE HIH KaKBiTO W A2 Buno noaobHu npaba, KOKTO MOME Ja HMATE Cpetly Hac,
3an0kHKUA KpeanTop (BhR Bph3ka cbe CmeTkuTe) Wi CMmeTknTe, HE3ABHCHMO Jalii
BL3HHKBAT MO A0TOBOP, 0GIUM ycnosusa 1y no sakon. Cuio taka Bu monum na ce
OTKaXKeTe OT BCAKAKBH APYTH CPefCTBa 3a 3amuta (qutres defences), KOHTO MOXe 1a
HMATe 110 OTHOWSHHEe HA KaKBWIO W Na OMAo B3eMaHMA BBB BPL3Ka che CMeTkuTe
cpelLy Hac KT 3aN0KHHA KPEAHTOP.

Monum Bit ma supHete opMyaspa 32 npHsHaBane (no ofpaseiia, TPHIOKER KbM
HACTORIIOTE YBENOMICHUE KATo AHeke |), HAANEKHO NOANMCAH, HA ropecTioMeHaTHs
HH apec M Ha JaN0RHHS KPeAHTOP.

C ypaxenue,

Janoroaarciant
PEINVEJHKA BLJITAPHUA

Hapasiexno npeicTasinbad o1

Mnse:
JabmHoeT;

Axekcu:
1. @opmynap za [lpuznasane
2. (DOPM)’JIHP 3a yBEZI‘DMJIEH!{E 38 NPHHYIUTENHO HIRBNHERHE

3. dopmynap 3a lNoTeepikacHHe



AHEKC 1

POOPMYJISAP 3A IIPH3HABAHE

(HA BJIAHKA HA OBCIIYXBALLATA BAHKA)

[...]2016T.

Ho: PenyGanka Bunrapus
[enedsa da Gudam npedocmacenu daun]

Konne no: Esponefickn #uBectHuHOHe (ona
[PrkoBoauTER Ha oTAen Fapaniiin, CeKIOPHTH3ALMA 1 MHKPO-(DHHAHCH —
Hununaruea 3a MCI]
375, apewio Ik, @. Keneny
L-2968 Jiokcembypr

Yeawaemn [Nocriona,
YeeaomJene 3a aor

Hacousame Buumanmero Bu keM  ysepomnenneto 3a sanor ot [...] 2016 r
("YBegossienitero") 0OTHOCHO HOTOBOp 3a 3amor, cxitouer Ha [...] 2016 r. memay
Egponefickn  unBectuumonen dona  (.3ajsomuuar kpeanrop”) u PenyGmika
Buarapua (,3anoroparensnt™) 3a uenta va yupeassase na 3anor (,,3an05s1") BLPXY,
Hapen ¢ JApyrd, BCAKAKBH B3EMalMi, KOMTO 3anorofaTensat MoXe Ia HMa no
KPEAHTHOTO casino Ha BankoBa cmeTKa ¢ HoMep [BAN LU {...] w HanmeHoBaHHE Ha
cvetkata “EIF/SME Initiative Bulgaria — Dedicated Window Account ™ u Gakosa
cmeTka ¢ Homep [BAN LU [...] u nanmenopanue wa cmerkara * EIF/SME Initiative
Bulgaria ~ Dedicated Window Account”, BKIIOUHTEHO BCAKAKBH JONLAHMTENHH
CMETKH, TONHOBABAHMSA, TPHCIOCOOABAHMA MM  3aMEHH Ha  Te3d  CMETKH
(.Cmerksrre’), KakTo H BCAKAKBH APYTH BIEMAaHHA, KOMTO 3aNOrofaTenst MOXe Ja
HMa cpeuwly Hawara OaHka BLB Bpb3ka Che CMETKHTE, HE3aBHCHMO OT TEXHMS
xapaxrep (,.JoropopsT 3a 3a10r").

ﬂpnzHaBame MOMYy4YaBaHETO Ha TOBR YBCAOMJICHHE 3a 3a00r, KAKTO Y 35!110['21_. yupeaen
c HOI"OBOPE] 34 3anor. ’

Beakakeu ofeznedenna Bupxy CMETKHTE, KOHTO MOXe 1A CBLLUECTBYBAT B Halya
nonsa, No-KOHKPETHO BCAKAKBH 303K WM nogobHy cnopasymenus 2a aGeaneueHne
ceraacHo  ofwMTe  yCenoeMA, pbRoBoAelt  CMETKHTE, ¢ HACTOAWOTO Ce
ocBOGOMAARAT.
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Hue u3pHYHO ce OTKA3BaMEc OT BCAKAKBH NPaBa 3a 3a/0r, Npasa 3a [pHXBallaHe,
33/0)KHM TipaBa, Npasa 3a 3aAbpKaHe, NPaBa 33 KOMOWHUpaHe HAa CMETKH MAM
KaxBUTO W aa 6uio 1of06HN npaBa, KOMTO MOJKE fla HMame cpeuty 3aiorogarens,
3anomHus ermimp (5B BpB3Ka cbe CmerTknTe) HAM CMeTKHTE, HE3ABHCHMO 1aaM
Bb3HHKBAT 10 JAOFOBOpP, 00ulM ycioBua dan no 3axkod. Coio Taka W3pHYHO Ce
OTKassame OT BCAKAKBH JpYTH CPeACTBA 3a 3awumta (autres defences), ROUTO Moe 1a
MMaMe 10 OTHOILEHHE HA KAKBUTO M Aa GHAO B3eMauus BbLB BpB3Kka cne CMmeTkuTe
cpeuty 3anorogaTens Wi 3anoKuua Kpeaurop.

[To-koHKpeTHO npu3HaBame ycrobHata Ha Knaysa 4 (Ynpasaenne na cmeTk#) Ha
Jorogopa 3a 32101 # NpHesame Aa AehcTsame 110 ChOTBETHHA HAYHH,

Kaaysa 4 (¥apaeaeie ma cyremin)

Cuemnsume na weneey xommonenmu na onepayuu no HHIHMCIT ce
ynpasiagam om 3anodcmus Kpedumop cwharache  panopeddume  na
Hoxysienmume no mpancaryuama. 3a oa ce wideene esenmyannd
HEACHOMA, MOBA GRAUONEA NAi-6eYe BCAKAREO ynpaenenue 3a yemime na
Vupasaenue na racosume naigunochin, kakmo ¢ nocoveno ¢ Yaen 3 na
Cnopazysennemo 3a gunancupaie,

3arceodmmennm uava npago Oda ynpacnsca Cuentkume Ha  yeaeg
roxmonenmi na onepaiien no HHIHMCHT

Buipeky ToBa, HHe HAMA da NPOBCPSBAME AanH HHCTPYKHHHTE, KOUTO ca HM AafCHH
OT 3ano:RHuA KpeauTop, OTroeapat Ha pasnopendure Ha Knaysa 4 (Ynpasnenue Ha
CMETKH) W MO-KOHKPETHO Ha pasnopeadure Ha JlokyMeHTUTe No Tpadcakumsarta. B
Tazu BPL3KA HE NIOEMAME OTI'OBOPHOCT 38 W3NLAHEHHETO HA TE3H HHCTPYKUKH.

Tpn monyuyarane H3 yBEJOMICHHE 33 NPHHYAHTENHO WIMBIHEHHME OT 3aNOMCHHA
kpeauTop (no obpaseua, npuioied KbM Ysenomiaenuero Kato Axexe 2) Hama na
MPOBEPSABAME TOHHOCTTA HA MHQOPMALMATA, CHALPIKALLA CE B TORA YBEAOMIICHHE, H
MO-KOHKPETHO Jaid YeaoBuata, npeasugenn 8 Jlorosopa 3a 3ajor B TOBA
OTHOLLEHNE, ca CRa3end. B pesyntar na ToBa Hue pasdqMTame M3UANO Ha, oOBbp3any
CME ¢ H ACIHCTBAME CBITIACHO UHCTPYKIMHUTE, KOUTO Ca HI NMPEACTAREHN OT 3anoimnus
KPELHTOP B TOBA ¥ BEAOMAEHHE,

Bagunaasame ce, cned kato Cmerkute Owiar Onoxupasd, na  H3npaTtHM
noTebpikaeHye (no obpazeua, NPHAOKEH KbM Y BeAOMIEHHETO KaTo AHeKc 3).

C ysaskenne,

[Ofeavacsatija Ganka)
Haaneikno npejerarngasana ot

Hnme:
JnbxHocT:

XY



AHEKC 2

QOPMYJAP 3A YBEJOMJIEHHE 3A MPHHYAUTEJIHO U3IThJHEHHE

(HA BHAHKA HA 3AJIOKHUA KPEOUTOP)
Hara[...]

Ha: [Obemyoiceauja Ganra)
Yeanaemu ocnoaa,
Yeenomaenne 3a NPUHYANTEIHO HINbLIHENHE

Hacousame BHuManneto By ihnM ysegomnenneto 3a 3anor ot [...] 2016 r. oTHocHO
Aoropop 3a 3anor, ckmoden Ha [...] 2016 r. mexay EBponelckH HuBecTHUHOHEH
poun (3ancxuunar kpeantop”) W Penybauka Buarapun kavo sanorogared
(-3a/merogaTeasT”’) 3a LeATa Ha yupeassane Ha 3anor {,3a00reT") BLPXY. Hapes ¢
APYrH, BCSAKaKBH B3eManHfd, KOHTO 3aJIOFOARTENAT MOWE A1 MMa 110 KPeAHTHOTO
cango ua Ganxosa cmerka ¢ Homep IBAN LU [...] # nauMenoBanmne na cMeTkaTa
“[...1" u Gauxosa cmerxa ¢ Homep IBAN LU [...] v naumenoBanue na emerkara
“[...]" (cvorBerHo ,,CrreTrire” 1, Jdorosopst 3a 3aor™),

C nactoswpoTo By MOJIHM, HCIOCPEACTBEHO CJICA NOAY4YaBaHe Ha HACTOHLWOTO
YReLoMIeHHE!

(a) HesabasHO Ja 1H NOTBBLPAHTE MO (I)aKC rnofyuasaHeto Ha TOBA YBCAOMICHME 30
NPHHYAWTENHO H3MLIHEHWE (f0 oﬁpazeua, NPWIOMNKCH RATO aHEKe KbM
HACTOALUOTO YBEAOMICHHE 38 MPHHYAHTENHO W3RLIHEHHE), H

(b) 33 ma ce niberxe esentyanHa HeacHoTa, #a Giokupare CmeTkure W aa He
M3IILNHABATE KAKBHTO W 1a BMI0 MHCTPYKUMH, NPeACTABEHH OT 3anorogarens
H/MAK APYTH ARLE (AKO HMA TAKMBA), KOWTO €4 ONPABOMOLIEHH Ja YIPABAABAT
CMeTKNTE, ¢ H3KMQUYEHHE Ha 1ac caMuTe.

[MHCTpYKUNK 33 NPHHYIHTENHO HAMBIHEHHE, QKO ¢ YMECTHO]

C ysakenne,

3a0KHNAT KPEAHTOD

EBPONEACKYU UHBECTULIMOHEH ®OH/
HaznexHo npeacTasnasay ot

Hae:
Jexuoct:



AHEKC 3

DOPMVYJISIP 3A TIOTBLPKAEHHE

{HA BJIAHKA HA OBCIIVKBALLATA BAHKA)

Hata[...]

Ho: Esponefickn HHBeCTHLUHOHEH (OKEA,
[PrxoBoanTen Ha oTAEN ["APAHIMK, CEKIOPHTH3ALIHAE M MUKPO-UHANCH —~
Hununarusa 3a MCIT]
375, agenio JTx. . Keneau
L-2968 JliokeemBypr

Konue go: Penybauka buirapua
[eredsa da Gudam npedocmasentr dannii)

Veaxaemu N'ocnoaa,
Veegomnense 3a NPHHEYANTEINO HINTb/HICHIE

Hacousame BHuManueTo By kbM vBenomIeHHETO 3a 3anor ot [...]JoTHOCHO foroeop
2 danor, ckmouen Ha [...] 2016 r. mexkay Esponeiicky lngecTHUHOHeH qiona #
PenyGanka Buarapus kato sanorogaten (.,3anorosaTenatr’) 3a LeNTa Ha yqpe,ﬁﬂsaﬁe
HA 3aJ10T BbPXY. HApeA € APYrH, BCAKAKBH B3EMaHNA, KOUTO 3a/0rOJATENAT MOKE Aa
MMa O KpeauTHOTO caano Ha Oawkosa cMetka ¢ womep IBAN LU [...] u
HauMeHoBaHHe ua cmetkarta “[...]" w GankoBa cmetxka ¢ Homep IBAN LU [...] u
HaumenoBanue Ha cMmetkata “[...]7 (cworeeTno ,.CmerknTe” u Jloremopwur 3a
sagor’).

C HACTOALIOTO MOTELPAKAABAME NOAYHABAHETO HA TOPECIIOMEHATOTO YBCAOMEHHC 32
npuHyauTendo usmpavenne ot [...] ("Yeenomsewmuero 3a Gaokupane’) ot
Esponeiickyt HHBeCTHUHOHEH (O ¥ NOTBLPAAZRANE, HE [HE T'0 HIITLIHHM,

C ypaweHne,

[Obeayaceauia deanra)
Haaaexuo npesctasaasani ot

Hme:
Tk HOCT!



CIIOPAZYMEHME 3A ®PUHAHCHUPAHE

MEXRAY

PEITYBJINKA BBJT'APUSA

EBPOINIEACKHWA MHBECTULIMOHEH ®OH/I
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Unen 1
Unen 2
Unen 3

Ynen 4

Yneu 5
Ynen 6
Hnen 7
Ynen 8
Unen 9
Unen 10
Unen 11
Unen 12
Unen 13
Ynen 14
Ynen 15
Ynen 16
Ynen 17
Ysren 18
Yneu 19
Hnen 20

Unen 21

Unen 22
Unew 23
Ynen 24
Unen 25
Unen 26
Unen 27
Unen 28
Usnen 29

CbABPKAHUE

OnpejeneHns 4 THAKYBAHE
Llen v 0BXBaT Ha HACTOALIOTO cHOpa3yMeHye 3a (puHaHcHpaHe

Kpurepui 3a [100yCTHMOCT W 3a  H3KNIOYBAHE HA HOBOTO [JLJTOBO
(Hancupade

Oduin OPUHLHOH, CEBLP3aHH C OPHIAraHeTO KW YNPaBieHHETO Ha LEJIEBHA
KOMIIOHEHT

Lleny v onucapye Ha LlesIeBHA KOMIOHEHT

Tepuropuanen obxsar

MutinManed MUBLPHAK eeKT, eTanH e ¥ CAHKLHY
AHTaCHMEHTH U 3a0bKeHns Ha EHM@

[ToaGop Ha (HHAHCOBHTE NOCPERHULM H ONEPATUBHH CHOPAYMENHA
Yhpasnenue

IpyHoc Ha QbLpiKaBHTe YAEHKH

Tpuroc na EU®

CaeTka na LleseBus KOMIOHEHT H YNPABAEHHE A KACOBHTE HAJTHYHOCTH
Pazxomi 1 TakcH 3a ynpaBleHHe

CueToBOAHA OTHETHACT

Hoknaau 3a aefiHocTTa 1 (PHHAHCOBH OTYETH

OauT, KOHTPON B MOHHTOPHHT

Ouenasane

Branarase Ha MOPBUKH 33 CTOKH, CTPOUTEANH paboTH K yenyrut
IlyGanunoct

[MyGnuxysase Ha HH{popMaLKa 3a (MHAHCOBHTE MOCPefNHUH W KpaiinuTe
nofyuaTeny

Buinarane

OtroeopHocT

TIpHnoxHUMe NPaBo K IOPUCANKIHA
Edextuenoct — Ilpekpatsibatie
Wapectus v chobuteHus

OTKa3 OT HMYHHUTET

HMamenenna 1 pasuu

[Tpunoxenns

i3



[Tpynoncenue 1

[punoxenue 2

Mpunosxcenue 3
fIpunoxenne 4

[Tpunoxenne 5

[punoxenie 6

[Tpunomenue 7
[punonxennc 8

[Tpunowenue 9

Cnuewk ¢ TEPMHHH OT UENCBHA KOMIIOHERT

Kpurepuu 3a  wuskmousase o oOTHOWeHME Ha  (QHHAHCOBUTE
NOCPEAHHLA K KpafiHUTe NOAYHaTeAH W KPHTEPHH 30 AOMYCTHMOCT HA
npynoca va EC

Mckane 3a naamane
Hacoxu 3a ynpasachue Ha KacOBHTE HANHUYHOCTH

,ﬂoxnansaﬂe BbB BpPL3KA ¢ OQMNEPATHBHATC acickKTyW Ha LENeBMA
KOMIMOHEHT

,Homansal{e 8LB BPR3KA C (])HHEIHCOBI-iTE aCriekTH Ha UeNeBHA
KOMNOHEHT

Cankuun
[Tonutuka wa Hannzane

Hoxnaasaxe Ha onpeaenena HHGOPMALNA 32 ABPKABHA MOMOLIL,



Hactosworo CriopazyMeHue 3a gHHaHCHpaHe e ckmovero Ha 2 mapt 2016 r., or i mexay:

(1)

2}

Yupapasipamms opran ua Penybanxa Brarapus ("Ynpasnasaumst opran")
KOIITO € NMPeACTABASBAH 3a LEANTE HA MOANKCBAHETO Ha HacTosoTo Cnopasymenne
3a (puHaHcupaHe oT MHHHCTbPa HAa MkoHomMKaTa Ha PenyBmuka Bwarapus, B
KAUecTBOTO MY W Ha PokoBopurten mna Ynpaenspamns opraH (cbC 3HAYCHWETO
OrnpefeneHo no-aony);

Egponeiickus nasccrunnonen doug, asento [k, @. Kewean Ne 37B, L-2968
JhoxcemOypr, JliokcemOypr ("EH®"), kofito € npeacTaBnasaH 3a weanTe Ha
NOAMMCBAHETO HA HACTOXIIOTO cnopazymenue za (puHaHcupane ot [Tnep Jlymman
Ileuaubept, 'nased W3NLAHKUTEEH OUPEKTOP;

Hapuiakk 3aeado ,,CTpannte” W nootaenno ,,CTpanaTa®, B 3aBHCHMOCT OT KOHTEKCTA.

KATO HMAT IIPEJBHA, YE:

(1)

()

4

C ornea Ha 3akmodeHdsta Ha Esponeiickun cbeer or 27 u 28 wouu 20i3r.
EsponeiickaTa naBecTuuroxHa Hanka (, EMB”) u Esponeiickata koMHcHS npoeesoxa
npefBapHTCAHA  OLEHKa HAa CPHBAa B CbIUCCTBYBALMAT  [OHACTOALIEM
obwoesponeiicky nazap Ha (JMHABCOBH yCNyrH W HanM4HMTEe (DHHAHCOBY
urctpysMenTH 3a MCIT (, XIpeasapnrennara onenxa™), B KOHTEKCTAa HA ChBMECTHO
esponeficko ycunue 3a chbaHBaBaHe Ha Onoxupanoro kpeautupane 3a MCII, 3a
CTHMYAHPAHe H3 HKOHOMMYECKHA PACTEH M 33 NPeCA0ABAHE HA (PparMeHTanMATa Ha

BLTPELIHNA TIA3ap N0 OTHOLIEHHE Ha JocTLNa A0 kpeauts 3a MCIT (, Munnunarneara
sa MCIT¥);

[TpenpapurenHarta ouenxa 6e npuwmoteHa npes sexemepy 2013 r. u nokaza cpue Ha
nasapa NpH TPENOCTABAHETO #Ha (puHaHCHpane 32 dxuiHecrnocobHuTe MCIT B
Brirapus, KoeTo flo pasuerHt AaHHH Bbiaksa va 433 no 687 man. erpo;

Ha 17 pexemepu 2013 r. 6e npuer Pernament (EC) No 1303/2013 na Esponeiickus
napiamedT W Wa ChBeTa 3a onpesensHe Ha OOLIONPUAOKHMH pasnopendu 3a
Esponeiicknst (ona 3a perwonanHo paseutHe, Ebponefickus coupanen doua,
Koxe3znonnua ¢onn, EBponeiickus semenenckn (ori 3a pa3sBUTHE Ha ceickuTe
pafionu 1 CpponeHckua (ong 3a mopeko aeno ¥ pubapcTRO H 3a ONpeleisHe Ha
0B pasnopenGu 3a Epponefickua (oHa 3a peryoHasHo passurue, Esponeiickus
coumanes $oun, Koxezuonuua doua u Esponefickus diong 3a Mopeko geno u
prbapcTeO, # 3a orMiHa Ha Pernament (EO) Ne 1083/2006 na Cosera ("POP");

Cuvrnacuo Ynern 38, naparpad 1, 6yxea a) or POP, ynpasnsasamure opraHu morar aa
MPeiocTaBAT GUHAHCOB MPHHOC KbM KOHKPETCH (DUHAHCOB HHCTPYMENT, CH3AALEH Ha
paghieTo Ha Couioda; B cwoTreTcTRHE ¢ Ynew 39, maparpad 2 ot POP PenyGnuxka
Brirapus moke ga n3nonssa 10 7 % oT oSwWwns pasMep Ha OTOYCHATUTE 1 CPEAcTBa
no EDPP za npuHoc «eM HHAHCOBH HHCTPYMEHTH, YNpPagnasaHH KOCBEHO OT
EsponeiickaTa KOMHCHATA Upe3 333440 N0 H3NLJAHEHHETO, BLANoAEHH Ha ['pynaTa Ha

\bul‘



(6)

(7)

(8)

EWb (xate EWDB cvrnacko Yaen 2, Touka 23 ot POP ce onpepens kato Epponeiickara
uuBecTHuHoHHa Oawka, Epponefickia HMHBecTHUHOMEH (OHA MNM BCska apyra
mameplja ctpyxrypa na EMB) {,,Ipynmara na EHB*) s choreetcTre ¢ YUnen 58,
naparpap 1, Byksa B), noarouka iii) u Ynew 139, naparpap 4 or Mduuarcosua
PErNaMeHT, Mo OTHOLEHHE Ha HEOTpaHHYeHH rapaHUMM 38 NPEAOCTABAHE Ha
Kanutanoso ofnekuenue Ha (PMHAHCOBY MOCPEAHHLM 33 HOBH nopTdeiiny 3a ALiroBo
¢unancupane va nonyctimu MCIT e chotBetctsre ¢ Unen 37, naparpad 4 ot POP;

lto cunata wa Pernament (EC) Ne 1287/2013 ua ErponeHckns napnamest n ua
Cpeeta ot |l pexemspum 2013r. 3a cwm3zasave wa JlporpamMa  3a
KOHKYPEHTOCOCOBHOCT Ha NpeAnpHATHATA M MAJKHTe M CPeAHMTE NPERRPHATHS
(COSME) (2014—2020r) wu 3a otusHa Ha Pewenwe Ne 1639/2006/EO,
Esponeiickata KoMHCHA BbBeAe (JUHAHCOBH WHCTPYMEHTH, KOWTO HMaT 3a Ued Ja
ynecuar w nofobpar foerena va MCIT a0 udancipane Ha etanKTe Ha 3anousale Ha
AeitHOCTTA, HA PACTENK M HA NPEXBBPNAHE, AOTLNBAHKHU 110 TO3K HAYKH HANOM3BAHNMTE
OT AbPKABHTE HICHKKH (MHAHCOBH MHCTpymentH 3a MCIl mBa nauuouanso w
PETHOHANHO paBHULLE; Pa3uETHHAT Pa3MEp Ha npuHoca Ha Eeponefickara xoaucus 3a
TaxkuBa (PMHAHCOBHM MHCTPYMeHTH 3a 2014—2016 r. e ao 1 300 mau. espo;

[lo cunara na Permament (EC) No1291/2013 wa Esponefickus mapaamenT n Ha
Cueera ot 11 geremBpn 2013 r. 3a yctaHosssane na ,, Xopusour 2020“ — PamkosaTta
nporpaMa 3a Hay4HH HicneABadus W uuosauuu (2014—2020r.), 14 33 oTMaHa Ha
Pewenne Ne 1982/2006/EQ, xaxto m no cuiara na Pemenne Ne 2013/743/EC na
Coeera ot 3 npexemepu 2013 r. 3a ce3gaeane Ha Creumuunarta nporpama 3a
H3NbLNHEHKe Ha ,, Xopu3oHT 2020% — PamKkosata nporpaMa 3a HayuHH H3CNeIBAHKS H
unosain (2014—2020 r.) (napuuanu 3aenHo ,Peraamentst 3a ,Xopmuzont
2020“), Esponefickata KoMHCHA BLBele (UHAHCOBH HHCTPYMEHTH (,MNancoBHTE
HHCTpYMenTH 10 R Xopusont 2020%%), konTo UMAT 33 Len Aa ce yaecHH AOCTBOLT
Ha KpalHMTe MOAYYATeNH, WANBAHABALLM HAYYHOM3CACAOBATENCKH W HHOBALMOHHH
NPOEKTH, N0 PHCKOBO (PHHAHCHpaHe, pazvETHMAT pasMep Ha NpHHOCA Ha
Erponefickata KoMMcHA 3a (iuHaHCOBHTE MHCTpYMeHTH no ,Xopuzont 2020¢ 3a
2014—2016 r. e no 2 550 Mnn. espo;

Ha 19 anyapn 2015 r. Esponeiickara xomucus, EMB v EM® noanucaxa msmererue
KEM criopasyMmeHieTo 3a aenerupare no ,Xopusour 2020 (,,Criopazymenunero 3a
gesternpane no ,Xopuzont 20204¢), B koeto ce ypewaar, imter alia, ycnosusTa,
NMPUICKHMH 34 i) OnpeleNleHH YCAOBWA Ha LEAeBMA KOMNOHEHT, CLOTBETCTBALLM Ma
Wununarnsara 3a MCII, u ii) npuHockT Ha Eponeiickata komucus 3a nompoBum
uenesy KoMAoHenTH Ha PUHAHCORNUTE HHCTPYMEHTH No ., Xopuzout 2020%;

B xouvexcta wa Muuuvatusara 3a MCIT cTpannTte no criopasyMeHHeTO ¢a roToBl g
CH CHTPYAHHYAT C OFfled BLBEKINAHETO W YMNPABAECHHETO HA LENEBH KOMIOHEHT,
cvoreeTcTBAW Ha [lpuHoca #a [H 3a PuuaHcoBHTE HHCTPYMEHTH no ,,XOPH3OHT
2020% (,,Heaesnsit koMnonenT"), ¢ KOHTO C& NPEAOCTABAT HCOIPAHNUEHN TAPAHLIMH
3a HOBH nopteiiny 3a xLAroro GunHancHpade Ha gonyctamu MCIT B choTeeTeTRYE ©
Ynen 37, naparpad 4 ot POP;



&)

(10)

(1

(13)

(14)

B cwotercTane ¢ Yien 39, maparpad 4, 6ykea 6) or POP ua 31 1omn 2015 r.
Penybnuka bwenrapus npeacrasy Ha EponefickaTa KOMHMCHS eJUHHA CheuHasHa
HALMOHAHA NPOrpaMa BbB BPL3Ka ¢ yuactuero i B Lienenus komnouent (,,Eanunata
creyHanna Haunowanua uporpama”), Ha 12 okromspu 2015 r. Eandnata
cheuwanHa Hausonanua nporpama Ge onobBpena ¢ Pewenne C(2015) 6948 Ha
Esponeiickara KoMHCHA,;

B crhorsetersye ¢ Haex 39 or POP yenoruata 3a yuactie 8 Muuuuarusara 3a MCII
TpabBa ga Obaar onpegenend B CriopasymeHue 3a (UHAHCAPaHE, CKIIOUEHO MEXTY
peaka yuacreawia Jppiasa unenka v ['pynara na EWB;

LlenepuaT KOMNOHEHT clellBa Ja C€ BbBEJC KATO CTPYKTYPEH KOMIIOHEHT Ha
duuancoruTe HucTpymentH o Xopusont 2020%, npeawasnauvenn 3a Penybnwxa
Brarapus (,,KomnonenTnT"); BhipocHHaT KomnonenT cnenpa cbhlio ja BEAGHBA
[Tpunoca na EC, kakro n Ilpunoca va EM® u cobersenure pecypen na EMD 1 na
APYTH HHBECTHTOPH, 8KO € NPHACKHMO, NO pela W yenosusTa Ha CnopasyMeHHETO 3a
nenerupate 1o ,Xopn3oHt 2020" n Bcako Apyro cnopazymMeHHe, CKIIOHEHD Memay
EV® u cboTReTHUTE HHBECTUTOPH, 2KO € NPHAOKHMO. 33 aa ce B3emaT noaobasaulo
NoA BHHMAHME pasMepbT W 3HaunMoctTta Ha [lpunoca wa JIY B pamxure Ha
(uHancoente sucrpymentd no Xopuwsont 2020“, Crpanxte Bbinamepsapar ja
BBLBCAAT CTNCUHANEH YIIPABACHCKH MEXaHU3BM 3a L[CIIEBMR KOMDOHEHT, BKIIOUBALLL,
Hapesa ¢ APYroTo, ad foc CbBET HA WHBECTHTOPHTE C KOHCYNTATHEHA POid H € NpaBo
Ja nonsasa pasnopeabute wa CrnopasymenueTo 3a gefaerupane no ,, XopHsout 2020
no BBAPOCH, CRBLP3aHH ¢ Buockure Ha 4,

Cbuio Taka, NpeaBHI Pe3yATaTHTE OT I1peaBapHTenHaTa oleHka H 00CHKABHHSTA ChC
CLOTBETHHTE MHCTUTYLHH ¥ Na3apHi YYacTHHUUM C LEN ONpeleiaHe pasmepa Ha
nyBauutuTe pecypcH, KouTo we Tpadsa Aa ce zagenaT 3a Llenesus KomnoHewr,
Llenesust Komnoneut pasnonara c¢ [lpunoc ot AY B pasmep ao 102 mau. espo;
pazueTHHAT pasmep Ha [Tpunoca na EC 3a nepvopa 2014—2016r. e o 2,1 munnona
eBpO;

Bueexnaneto Ha LleseBus xomnoneHT € B CLOTBETCTBME C npaBHaTa ypenba Ha
AbPAABHUTE MIOMOLN B 3aKoHoAaTencTBaTe Ha Cblo3a; PenyGnvka buarapua w EN@
NPH3HAaRAT, ¥e pbRexkzaxero na Lienesus komnonenT Tpadsa na 6bie B CLOTBETCTBHE
¢ Pernament (EQ) No 1407/2013 oTHocHo mpunaradeto Ha unesose 107 w 108 ot
JPEC (Jlorosopa 3a (ynkuyuounpatero na Epponeiickus ¢blo3) KuM noMmouwita de
minimis unu Peraament (EC) Ne 1408/2013 ua Komucnara ot 18 pexemspy 2013 r.
OTHOCHO npuAaraneTo ha dnenose 107 v 108 or orozopa 3a GyHKUHOHHPAHETO Ha
Eeponeiickua cblo3 KbM FOMOWTA de minimis B CENCKOCTONAHCKHA CEKTOP, KAH C
npuaodaiug Q6L pernamMenT 3a Ipyroso 0cBobOXKAABANE, Y YE B NPOTHBEH Cyval
ce M3MCKBa pa ObAe yBedomeua Esponefickara KOMMCMS C Orfiell’ HHIMBHAYaIHa
OLEHKA;

3a noanuceaHETo Ha HacToAuTO CnopasyMeHMe 3a ¢MHAHCHPAHE OT WMeTo Ha
Ynpapnsasays oprad € 1ajcHo paspelleHie ¢ pewenye no 7. 9 ot Jinepnna pen sa
sacenankeTo Ha MuHucTepckus cueeT Ha 17.022016 r;

6
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(15) 32 NoANMCBAHETO Ha HACTOALUOTO CHOPasyMeHHe 3a (HHaHcHpate OT UMerTo Ha EUQ
¢ JafeHo paspewteHie OT ChBETa Ha gupexToprTe Ha EM® Ha 20 oktomepsy 2015 r;

CrpanuTte No cropa3yMeHHETO ce CopazyMsXa 3a Ce[HoTo.
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L1

Yaen 1

Onpez:e.nemm n ThaKyBalle

Keiero n na ca w3nonsegann B Hactoamorto Cropazymende 3a (MHaHCHpane,
CIICAHUTE TEPMUHY HMAT 3HAUEHHATa, HOCOUEHH Cpelly TaX:

"ArTyamnzupan npuioc va JJU"  nMa 2nadennero, onpeneneno e punoxenue §;
"AXMIINCTPATHBHA Takea"  MMa 3HAYSHHETO, onpeaeneno B YUnen 14;

"Paboten aen” 03Ha4apa BcekH paboTeH jeH, B KOHTO ofucuTe Ha
Vapasnssamun opran u EWV(P ca orsopenn B
PenyOnuka buarapna u Jliokcembypr;

"Obwonpuacknnry pasnopeadn”  o3naqasa obSmonpunoxumuTe pasnopeadu no
Huanuwarneara 3a MCI, xodto ca npeapuiesi B

npunozkenne  KuM  Cnopazymenuero  Mewny
KpeANTOpHTE.

"ITepnoa Ha noery sajab/skennn”  O3Hadaps epHOABLT, 28 Kolito PenyGnuxa
buarapus mMoxe fa noeMe 3albLKEHHE BbE BPL3KA
c npunoca ot 1asd A4 copamo EMD 3a uenure Ha
uenesun  Kommonent. [lepuoxsT Ha  noeTH
3a/lLIKEHKA 3AN0MBA HA AATaTa Ha BNW3aHE B cUAa
H n3tHyda Ha 31 gexemepn 2016 r. (oceen ako ue
Oovae Biero apyro  pewenne or ChBeta Ma
HHEECTHTOPHTE, HO BHHArH B ChOTRETCTRHE ¢ POP);

"IKomnonent" UMa 3HaueHHETO, onpenencHo B Crobpaxenue 11;
"POP" UMQ 3HaYeHHETOo, onpegenelio B CuLobGpaneHue 3,
"IleeBn koMmonenT" fiMa 3navenHero, onpenenexo B Cvobpaxente §;

"CaeTka Ha IleneBun kosmonedT" 03Hauaea Beaxa [renikn] orgennafu] emerkafu],
(i) orkputa(u) or EHWD B Tohproecka Oanxa,
HamHApawa ce B Jliokcembypr (ocBen ako Ctpanure
HE ce JIOTOBOPAT 32 ApYro), OT HMeTo Ma
ynpasisgauiua oprad, n (i) ynpasnasanalu] ot
UMETO Ha YNpassBaliMA OpPraH B ChOTBETCTBHE C
Unes 13 ot wuactosuworo Cropasymenne 3a
t(puHancHpane;



“Ilocouena 3a Tazu uen cayxba" ozmayasa cyx0a Ha Esponeiickarta koMHcHs, Ha

"HarTa na BAH3ane B cina”

HEH(I)H

" Heiinoer na EH@"

"IIpnroc nua ERd"

IIE(DPPII

"Ipusoc na EC"

"CnmeTra B eBpo”

KOATO € [IOBEPEHO HENPAKOTO YNPABAEHHE Ha
QuHaHcoBHTE HHCTPYMENTH 110, XopuzonT 2020%;
3a uenute Ha Hactoauwotro Cropalymetne 3a
dmuancupane, UJ] ,Hayynw wuscregpanus
HHOBaUHH™ Ha Epponefickata Komucus Wi HeliHug
NpaBonpUeMHUK;

03HaYABA JlaTaTa, Ha KOATO 3AKOH 3a paTHOHKALNIA
Ha Hnactosworo Cropasymenue 3a (wiHancupane,
npuet ot Hapoauoro cuOpanne ua Penybruka
brarapus B cnoteerctee ¢ Koucrutyuusta Ha
Penybnuka Bearapus, e obunapoapan & Jlbpwasen
BECTUUK.

HMA 3HAYMCHHETO, OIpee/eHo B npeaMSlOﬂﬂ;

03HAYABa 3a0bAMEHMATA M 3a1a4nTe, Konto EWND
HINBLAHABA 10 cHiAATa  HA HACTOSLOTO
Cnopazymenne 2a (HHaHCHpaHe wuny
CriopazymeHHeTO MEXAY KPeaUTOpHTE;

03HA4ABA CBLBKYMHWAT passep Ha  (pHHAHCOBMTE
pecypcd, sanenenn ot EHM@P  (sxmounrenno
ckraacHo manjarute na EMB unn 3anencun npsko
or EUB, no Ges pecypchte nmo munHs Ha JpyrH
ECH® n pecypente no nuHma wa (pHHAHCOBHSA
HHCTPYMEHT o ,,Xopu3oHT 2020") BB BpbiKA ©
BLHPOCHUA KOMIIOHEHT, KakTO € nNpeiBHAEHO B
Unen 12;

o3Hauasa Esporeiicky  Qoug 3a  pervouanto
pa3BITHE;

03Ha4aBa ChBKYNHHTE (HIHAHCOBH pecypcH, 3a
koHTo EBponefickaTa kOMHCHA € NDERA 3aXhINKEHHS
H/AK KOHTO € H3NdaTvna, cnopen ciydads, o
BuApocHus KoMnotieuT;

o3@ayapa DaHKOBa CMeTKA B EBpO, KOATO
MPEACTABAABA CMETKR Ha LEMAeBHS KOMIIOHEHT,
oTkpuTa ¥ Boaena oT EM® cwrnacho Ynen 13 na
nacrosmoro CriopazyMenne 22 ()MHAHCHPAHE;



"EURIBOR"

"Ouenwa"

"ToanTHKE Ha H3nnsaue”

"Kpaen nonyqaren”

"“Pruancoe nocperur”

Q3HAYaBa, BLB BPb3Ka C HEILIATEHa MK MPocpoteHa
cyMa, npeanaraHata MexaybaHKoBa MPOHEHTHA
craBKka B eBpo, ynpapaspaHa oT Esponeiickus
HHCTHTYT 32 MapH4HUTE nasapu (Mnu apyro JiMue,
KOETO MOEME YAPaBIeHUETe HA TasH NPOLEHTHA
CTABKa)} 33 OTHOCHMMA TIEPHOR, TOKa3aH Ha
crpanvtta EURIBORO] ot expana nHa ToMcbH
Poittepc (Man Beaka CTPAHHLA, KOATO 3aMECTBa
Tomcnu PoifTepc H nokazsa Ta3sH MNPOUEHTHA
CTaBKa) WAKW HA CLOTBETHATA CTPAHHULA HAa Apyra
MH(OpMalMOHHA YCAyTa, KOATO B OnpejefieH
MOMeNT nybnKKyBa Ta3H NPOUCHTHA CTABKA BMECTO
Tomewn Pofitepe. Ao TakaBa CTpaHHA HAK yeayra
npectade Aa Obe Ha paznoaoxeHyue, EL® moxe aa
MOCO¥N JApyra CTPAHMLIA MNH YCAyra 3a NOKa3BaHe
Ha CHOTBETHATZ MPOLEHTHA CTaBka, cie] karo ce
KOHCYJITMpa ¢ Ynpaeassaillif opraH. AKO TasH
MPOLEHTHA CTABKA e No-HHCKa oT Hyna, EURIBOR
ce cumTa 3a nyna. OTHOCHMHAT HEPHOA € HEPHOADLT,
u3bpan pobpocseecto or EM®, xolito orpasapa
Hauuua, no koiito EM® dunancupa nennarewara
MIH OPOCPOUEHA CyMa;

03MaYaBa BCSKA OLEHKA WM 4HANW3, [1030BABAHE HA
ko710 [Kofito] ce cuappka B Unen I8 u xoaro
{rofite] e npemeuaeno na Owvae wssbpwenfal no
OTHOLUCHHE HA LENEBHS KOMIIOHEHT, C H3KNIOUEHHE

HA& OLeHKaTa, npearujeHa B Yaen 57, naparpad 3
ot POP;

O3HayaBa TMpOLCAYpaTa 3a pasnpelsefieHne  Ha
CPeACTBATA OF JNMKBHAHPAHETO HA  LENeBMA
KOMROHEHT ¢iell mpekpaTarane Ha JeHcTBHETO HA
HacToswoTo Cnopazymenne 3a QiHaHCHpaHe, # No-
cneuManso (i) W3uuCASBAHME HA CAaNdoTO  Ha
CMETKATA HA LENEBHR KOMMOHEHT ¢ Orfex Ha
npwnoca Ka [IY cren npucnagane Ha NPHAOKHMHUTE
pasxoRM WM TakcH 3n  ynpaeneHune,  (ii)
BBLICTAHOBABAHE Ha YNPaBAABALUMS OPraH Ha
HETHOTO CA0 HA CMETKATA HA LEACBHA KOMITOHEHT
n (iii) npHkmouBaHE HAa CMETKATA Ha UENEBHS
KOMITOHEHT, KaKTO € HONBLIHMTENHO YTOUHEHO B
[Tpunoxenne 8;

o3vayasa MCI], koeto noayuwasa HOBO [BATOBO
dimrancupane 8 paMKiTe Ha TpaHcakuud;

o3nayasa (puHalcos cybexT, kaTo nanpumep Ganxa,
drHaHCcORa WHCTUTYLHA, dond, cyOekT, npuiarat
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"Punancos perjaMenT"”

CXeMa 33 [apaHTHPaHE, B3aMMHO FapaHLMOHHA
Opranu3auia, MHCTUTYUMA 32 MUKpOJHHAHCHpaHE,
JH3HHFOBO  JPY/KECTBO  WAM  BCAKO  APYTO
IOPHIMYECKO JIHLE MAH npaBer cybekT, n3bpaHo oT
EHW® B choTBETCTEHE C YCAOBUATA HA HACTOALOTO
Criopazymense 3a fiHaHCHpaHe 3a OMeEpauns 1o
npHunaraHe Ha 1iefeBUs KOMIOHEHT, 3& JAa ce
Hiberde eBEHTYANHa HEACHOTA, OHpeAe/ieHHeTo Ha
DHnancos nocpeaHHk (i) BKNIOUBE W (PHHAHCOBHTE
cybekTst, MH3OPaHM KATC MEMAHHHH (HHAHCOBH
MOCpPEAHKLM OT TageH (JHHAHCOB MOCPEAHHK, KO €
MpUAoKHMO, HO (ii) He BKAKOYBAZ KOHTPAreHTHTE,
uibpaun ot EHM® 33 uenure Ha nasnpwsano or
EW® ynpasneHue Ha KacoBUTE cpeacTBa;

o3tauasa Pernament (EC, ErpaTom) No 966/2012 na
Esponefickin napnament uw ua Cepera ot 25
oktomepu 2012 r. oTHocHO (pUHAHCOBHTE npaBuAa,
npunoxckumMy 32 obmmna Gioaker na Cwniosa,  3a
otMana Ha Pernament (EO, Esparom) Ne 1605/2002
#a Ceeera (Oduumanen ecTHrk L 298, 26.10.2012
r., ctp. 1), 3meaHo ¢ npaBHRaTa 2a  HEroROTO
npuAarade {(AenerupaH peraaMenT (EC)
Ne 1268/2012 uwa Komucusta or 29 okromspu
2012 r. oTHOoCHO nNpaBunata 3a TPUNAraHe  Ha
Pernament (EC, Eepatom) Ne966/2012 ua
Esponefickns napnament u na CwbbeTa OTHOCHO
(PUHAHCOBHTE [PABHSA, OPHROKHMH 33 OOWHA
Goxer Ha Cwioza (Opuumanen sectiiik L 362,
31.12.2012 r,, cTp. 1), c eBeHTYanHUTE BbHBEASHH C
TCUCHUE HA BPEMETO B TAX HIMEHEHHS, JONLAHCHHS
HAH NIpOMeH!;

"Mopcemanopnn obcroaTeacTBA (HenpeodoaMa cufia)" 03Havasa BCsAKA

HeMpeABHIMMA H3BLHPEAHA CHTYalUMs WIH cuduTie
H3BBH KOHTpoNa Ha CTpauute f10 CNOPA3yMEHHETO,
KOHTO BBLINPENATCTBAT Bb3MOKHOCTTA 33 HAKOS OT
TAX 03 W3HALIHH 33LLMKEHUATA CH NO HACTOALLOTO
Crnopasynenne 3a duiancupane, He Morat aa 6uaaT
OTAAafeHH Ha [PelKa WM HeBpeKHOCT OT TAXHA
CTpaHa MK OT CTPAHA HA TEXHH NOAHIMLAHHTENM H
He 61 morno aa Gbaar u3bernaty upes nonaraue ua
NoOAXCAAA M JOCTATEYHA ABIGKHMA  PHIKA.
Esenryanto HEH3NLIHE K Ha ycnyra,
HEHIMpPaBHOCT Ha oDopyABaHe WM MaTepHall MiH
3aKbCHEHHE Ha JAOCTABKATA MM, OCBEH 4KO TE HE ca
MpAKD C/leACTBME OT NeHCTBHETO HA OTHOCHMO
thopcmanopHo 00CTOATENCTRBO, KAKTO H TPYROBH
COpOBE, CTAUKY HUAH (PMHAHCOBH 3ATPYLHEHHA, He
morar ga 6baat M3TBKHATH KaTO (OPCMAKOPHM
oficrodarencrsa;
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"Coopasysenne 3a (uinaHcnpane” o3navara  nHactosworo  CriopasymeHue  3a
(hyHaHCHpaHe ¢ EBENTYAHHTE BLBEACHH C TEHeHME
H3 BPEMETO B HEro HW3MEHEHHA, JONBIHCHHA HIH
TIPOMEHH;

"Bpyren npunoc ua ECM"  oznayapa serhust npunoc ua ECHE muoc cymure,
KOWTO Ca NnareHu WM 3anaeneHy kato Pazxonm u
TAKCH 38 YNPaBREHHE;

"Criopasymensne 3a Jeaernpase no ,Xopusont 20204"  uma IHAYCHHETO,
onpeaeneso B Crobpamenne 7;

“thunancoBl HUCTPYMEHTH 0o  Xopsu3zonT 2020%" HMa 3HAHCHHETO,
onpeaenedo B Crobpaxenue 6;

"Pernament 3a ,Xopuzont 20204" nva 3navenuerto, onpejenedo B Crobpamenve
6;

"Ilepnoa wa npunarane” O3HaYaRa NepuoAwT, npez koiito EMP mowme na
3afend 4acT OT npdHOca Ha Kowkperda JY 3a
ONEPALIRK 33 LENWTE Ha UCNEBHA KOMNOHEHT.
[lepuonrT Ha npunarade 3anousa Ha Jarara wa
BAH3aHe B cHia W u3THua Ha 31 pexemBpu 2016 r.
(ocBeH ako He ObAe B3CTO APYro petieHHe O
CwvBeTa Ha  HHBECTUTOPMTE, HO BHHarn B
cvoreeTcTBe ¢ POP), ¢ uskaoueHue Ha
BoicranosaBanusta Ha cpepctia u Flpuxoante,
3afibJKeHHe 33 KOMTO Moxke pa Oble noeto jo
MPHKNIOUBAHETC Ha HENEBHA  KOMIIOHEHT CbC
CHIIACHETO HA CHBETA HA HHBECTHTOPHTE,;

"Cypareris 3a npmaarane” o3nauapa noanTHkata Ha EHM® no otHoweune na
sajenadero Ha cpeacrtsa 23 OmepauuuTte B
CLOTBCTCTRUE ¢ npeasiaenoto B Yneu 4.0;

"Takca 3a cruaMmy/mpane” HMa 3HaYeHNeTo, onpegeneno B Unen 14;

"Tlepnoxz 3a srAouBane” O3HAUABA  NCPHOALT, 110 BpeMe Ha  Koitro
QuHaHcoBuTe MOCPEAHMLIM  HMAT [MpaBo  Ja

OTIYCHAT W BHMOHAT HOBO ABJTOBO [l)HHﬂHCHpﬂHE

Mo CbOTBETHOTO OMNEPATHRHO chnopazyMeHde M

KOHTO ApHKIIOUBA He nNo-kbcHo of 31 aexemspu

2019 r. (v TakaBa Apyra QaTa, KAKBATO MOXKE Ja

6']),!1& nmea B ONOpeAcneH MOMEHT OT Cupeta Ha
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MHBECTHTOPHTE, NpH YCAOBME ue Tasy AaTa He
HacTLIIBA NO-KbeHo 0T 31 mekemepn 2023 r.);

"Criopasymenue MeskXy RpeAuTopnre”  03Hauaea  CNOpPasyMEHHETO  MEAy

"BuTpeuten kosTpoa"

"CoBeT 1a NnneecTutOpIrTe”

kpenutopute o 2 Mapr 2016 r., ckmodeHo Mexkay
Penybnuxa Buarapus, Ebponefickata KomucHs,
EWB u EM®, koero onpepess KOHKPETHH YCIORHS
Ha Muuuwatusara 3a MCIT 8 Buarapus;

O3Ha4vasa apouec, NPHNOKHM Ha BCUYKH
YNpaBicHCKH paBHHLIIA, KofiTo € npegHasHaven ga
Aane pasymMHa CHCYPHOCT, 140 €€ oTHaca 1o
ROCTHTIaHeTO Ha CleAHUTE LEhH:

(a) edexTHBHOCT, e)HKACHOCT U HKOHOMHYHOCT
Ha GNEpalKHHTE,

(6) HamEXAHOCT Ha OTUETHOCTTA;
(r) onazpare Ha MMYIUECTBOTO U HHGOPMALHATS;

(r) nppepoTBparsBane, Pa3sKpPHBaHE, KOPHIUpaiy
H MOCNeABalll JAeHCTBUS BbB BPBIKA C
H3MaMK ¥ HePedHOCTH;

(n) ajexBaTHO  ympaBneHdWe Ha  PHCKOBETE,
CEBP3aHH  CBbC  3akoMocbhoDBpaszHocTTa M
PEAOBHOCTTA Hd (DHHAHCOBHTE ONEPaLmy NpH
€HOBPEMEHHO OTHUHTAHE Ha MHOrOroAMILIHA
XapakTep Ha NpOrpaMMTe, KAKTO M Ha
ECTECTBOTO H CHOTBETHHTE NIAIAHHA,

o3Havyaera npeasugenvsT B Ynen 10 prkosonen
OPraH HA UEHCBHA KOMIIOHEHT;

"Pazxoan n Taxci 3a ynpas/eHne" uMa 3HAUCHHETO, onpenesieno B Unen 14;

"Yuapasassaug opran”

"Framaa uen"

*TIpusoe na JY"

HMa 3HaYEHUETO, onpeaeneno 8 [peambrona;

03Ha4asa BCAKA €IHA OT CTANHUTE LENH 10 CMUCHLAR
ua YUnen 39, maparpad 5 or POP, taxka kaxkTo ca
nocoucky B Ynen 7;

osHauasa OpHHockT Ha JIY, 3a koiito Ta e noesa
334bAKeHNe, HiY npuHockt Ha Y, koo TA @
M3MIATHNA, HAH W ABATA 3a€THO, CIIOPE]L, Ciyuas;
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"Tloero 3aabiaenine 3a npuuoc or JIY"  o3Havasa  CLBKYNHWAT  pasMep  HA

"Hznsaten npunoc na 14"

"JInenpuas epexrt va 4"

"Heren nprioc ua ECHD"

"Hoso asiaroso dgmnancupane”

SloKeTHHTE KPeAUTH 33 NOETH 3aJLIKEHHT MO
Blomxeta Ha LEAMHHATR cneyuanHa HaUMOHANNA
MIPOrpama 110 OTHOLUEHHE Ha LENCBHS KOMIOHEHT;

03HaYaBa ChHBEKYNHHAT  pasMep Ha  BCAKAKBH
(unancoBu  pecypen no nuHua Ha  Epusnata
CNCUHANHA HAUWOHANHA Nporpama, H3MJateHd OT
Vopasnaeamua oprad BB BpPb3Ka ¢ LENeBHA
KOMIIOHEHT,  BRK/HOMMTENHO  NPUXOQMTE M
BBL3CTAHOBEHUTE CPEACTBA;

03HayaBa OTHOIIEHHETO MENIY HOBOTO ALJIMOBO
(iuHaHcHpaHe, KOSTO LIE Ce NPeAoCTaBd Ha KpailHu
NOJy4aTeild B PaMKHTE Ha LIENEBUA KOMTIOHEHT, M
HeTHHR mpuHoc Ha ECHd. 3a penta na
HIUAC/IIRAHE HOBOTO [JbAroBo (huHaHCHpaHe ce
W3passBa B €BpO KaTo ce uMa npeasus oOMeHRHA
Kype, NPHNONKHM HA JlaTaTa Ha BAM3AHE B CHAA HA
CLOTBETHOTO QMEPATHBHO CHIOpasyMeHHe;

03HaYaBd NOTCHUHANHUAT MAKCHMAaNEH pasMep Ha
npuHoca Ha JIH 6¢3 ouakpanuTe pa3xofin H TAKCH 22
yrpaBneHue, KOHTO KbM MbpBaTa Jata Ha
nactoawoto CropasyMenule 3a (minaHcHpaie e
MpeABHAEH 32 loeMane Ha 3a0L/IKEHHS BLB BPL3Ka
¢ OTIEPAHKH.

Tosu pazMep ce akTyanusnpa, ako e yMecTHO, cren
Kpasd Hd TepHOZAa HAa NpUiaraHe, 3a Ja OTpa3fBa
AelCTBUTEHKMA pa3Mep Ha mpuHoca Ha J{U, Oes
OMAKBGHHTE PA3XOAM W TAKCH 3a ynpagiene, No
KOHTO ca nNOeTH 3aJlbmXKeHHsn BbE BPB3KA C
Onepalliy;

03Ha4aBa MOBH 3aeMH, JHHIRHIOBH NNaUaHHA MK
rapaHiHK 3a t{paﬁnme nojy4yareny, oTnycHaT oT
(IJHHGHCOBHSI NOCpeAHHK HE TNO-KLCHO OT Kpaa Ha
Nnepuoia 3a BKAIOYBAHE 110 pefla H YCINOBHATa Ha
ONEPATHBHHUTE CNOPA3YMEHNA]

"CameTka B NAPWIHA eNIIHHIL, PA3TNYHA OT eBpo” 03Hauapa OaHKOBA CMETKA
P

"0JIAD"

B ApYra napuvHa eAMHULA, pa3iiMMMA OT eBpO,
KOSATO  MPEACTAB/ABA  CMETKA  HA  LENEBHA
KOMITOHEHT;

osxHauasa Emponeificka cnyxba 3a Oopba c
H3MAMMTE;
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"Onepauus”

"OneparHeno cnopasymenue”

03Hayaa Habop ot AeitHocTn, H2BbpLIBaHH OT EV(]
M (HHAHCOB MOCPEIHHK, KAKTO € NOCOYEHD Mo-
noapofiHo B obwonNpuoXHMHTE pasnopeady, ¢ uen
NpHAara”e Ha UENEBHs KOMMOHEHT;

O3Hauaea  crnopasyMendero{sara), criuoUeHo(H)
mexay EWP u  duuancor nocpefHuk, ¢
KoeTo(KOHTO) ce YpeaaT pedbT H YCNOBUATA Ha
hajeHa onepaupm;

"JInsbpnak chexT na onepaunara” 03Hay4aBa, 10 BCAKO BpeMe W BBE BPbL3KA

"Hekane 3a nrawmame”

"Canrnun"”

C  KOHKPETHO  OIEPaTHBHO  crnopasymeHue,
OTHOIUEHHETO Mecay HOBOTO ALATOBO
tpuHancHpare, KOETO Ule ce NPeJocTaBa Ha KpafiHu
nosAyuaTeAM B DAMKHTE HAa  ChOTBETHOTO
ONEPaTHBHO CRIOpa3yMenne, H pasMepa Ha npHHoca
Ha JU, pasnpejenen 3a choTBETHATA OMEpaLin,

03HAauaBa HcKaxe 3a miamade no Yaen 11.3;

03HauaBa /JOFOBOPHHTE CAHKUHM, MPeABHACHH B
Unen 7, KOMTO ca NRATHMH OT (PHHAHCOB HOCPEAHUK
0 CHNATA HA OMEPATHBHO CROpasyMmeHWe W B
CLOTBETCTBHE C pPasnopeaduTe Ha NPHIOKHMOTO
3aKOHONATENICTRO;

"BnicTanossBanis a cpeacTBa’ 03HaYaBa CyMH, NPOMITHHAILK OF OCBOBOJEHH

*PezepBiia Takea"
p

"Ipuxoan”

rapaHliiy, H CyMH, BLICTAHOBEHK B pPAMKHTS Ha
LENCBHA KOMIGHCHT, Clleh KaTO CLOTBETHHTE CYMH
¢a pasnpenencHu CerlacHo  NDUHOPHTETHTE 3a
nnaulaHe, npeasHAeHH B CﬂOpﬁByMe[-lﬂeTO MEXny
KPeOHTORUTE,

HMAQ IHAUEHHETO, onpeaeneHo B Yaew 14,

03HAYABA BCHYKHM NPHXOMAH, BKMIOUMHTEAHO (i) OT
rapadiMoOHHH TAKCH, C/led KaTo CLOTBETHHTE CYMH
€4 pasnpefenieHH  ChCNACHO NpLHOpUTETHTE 34
nnaulade, npeggHAeHH 38 CnopasyMeHHETO MeWRY
Kpeauropure, ¥ (ii) THXBU M APYrH NOCTBILIEHHA
uny neuandu, 6e3 kacosy 3arylun (axo uMa Takuea),
APOU3THYALLH OT CMETKATa HA UEACBHS KOMNOHEHT
H YNPaB/IEHHETO HA KACOBHTE HAUMHOCTH;



"Ilpouesypes npaBiIauK" 03HA4ABa NPOLEAYPHHIT npaBuUNHHK Ha CnBera Ha
unpecturopure no Ynew 10;

"flaanupana JaTa Ba npekparapane” MMa 3HAuEHHETO, onpenencHo B HneH
25.1.
"Cexperapuat” 03HaYyaBa ceKpeTapHaTsT Ha MHBECTHTOPCKHA ChLBET

no Ynen 10;

"EAHHHI CHEUHAINA HALNONAKA Aporpama” HMAa 3HAYEHHETO, OMpPeNencHo B
Cnobpanenue 9,

"MCIT" 03Ha4aBa  MHKPO- (B T4, CAMOCTOSTENHH
npeAnpueMailn |/  CanocTOATENHO 3aeTH  JHila),
MaAkyd W CpPeAHH TPEANpMATHA, KAaKTo ca
onpenenend B Ilpenopwka 2003/361/EQ  mua
Komucusta (Odnumaned msectuxk L 124,
20.05.20023 1., cTp. 30);

"Wuinsatusa sa MCII” HMa 3HaUCHHETO, onpeaeneto B Crobpametue 1;

"IMpexpaTiTenno cubirrie” 03ta4aBa HAKOW OT cLOUTHATA, nocoueny B Hnew
25.5;

“Fexumuecko 3aganne” 03HAaY#BA OTBOPEHa I0KaHa 3a H3pa3sABaHe Ha

unTepec, uaroreena ot EM®;

"Tpamaxuns” O3HAYARA ZAEMHA, NHAWHIOBA HWIH FapaHUHOHHA
TPAH3RKLIHA, reHepHpaLlia Hoso  nnwnroso
§mHaHCHpaHe, cTpann no koaTo ca (PuHaHCOB
NOCPeIHMK (MW MeXAHHEH (DHHANCOB NIOCPERIHNUK)
u Kpaen nonyuares,

"Tpe:xnpi cmeTRA" HMA HAUYeHKkeTO, onpejeneto B [punoxenne 4;

"¥Yrpas/ienne HA KACOBITE HAJHUHOCTH" O3HA4YABA  YNPABACHHWE HA  KAacOBHTE
cpencTBa B paMKMTE Ha uM3nmarteHds npuroc Ha Y
B CBOTBETCTBHE ¢ NpeasHjeHoTo B Ynen 13 no-
Rony;

"Takca 34 YRpaB/IcRHE A KACOBITE Hamiranocrn” HMa JHAUEHHETO,
onpesencHo B Ynen 14,



"Haeokn 3a ynpapienne Ha KACOBNTE HANHUHOCTIT" O3H&4YaBa  HAcOKMTE 34
Kacoso ynpasneHue, npeasuaeuy B [lpunoxense 4,
KbM KOMTO B ONpPEAENcH MOMEHT MOXe ja 0naar
BHACAHMH  H3MEHEHHMA MAM  JOOLAHEHHA RO
npeanosente Ha EWD, onobpeno or CeBera Ha
HHBECTHTOPHTE;

"Emdnema na Coioza" o3Hauara gJoroTrc Ha  LEBponeiickin  cbloz,
H306pa3nBawlo ABAHALECeT 2RATHH 3Be3AM Ha CHH
(oH.

1.2 B vacroamoTo CnopasymerHe 3a (pHHAHCHpane, OCBEH dKO KOHTEKCTBT HMe Npeinonara

HE1O APYTO,

(a) sarnaBuATa ca camo 3u YRoOCTBO W He BNHAAT BhpPXY CTPYKTYpaTa WAM
TBAKYBAHHETO Ha pasnopenbute Ha Hactosmuoro CnopazymeHue 3a
(mnaHcHpaue;

(6) TepmHHMTE B EANHCTBEHO YMCIIO BRITIOYBAT W MHOMECTBEHO UHCNO, KAKTO M
obparHoTo;

(B) Bcako nososaBaHe Ha UUnew, pasgen, wact uaAy rpaHK € rO30BABAHE Ha
Buripochua  Yaen, paspen, uact (OT) WAM  rpaHK  OT  HACTOALIOTO
Cniopasymetime 3a pHaHCHPaHe,
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2.1

b
2

48]
[}

31

(W8 )
[

Ynen 2

Hea n o6xBaT Ha sacToamoeTo Cuopasymeniie 3a puuancupane

C BACTOAWIOTO cnopasyMerHe 3a (MHAHCHPAHE ce ONPEEAaT PeXbT H YCIOBHATA 32
H3ronaeade Ha npuHoca Ha JY BbB BPB3KA C OCHLUIECTBABAHETO HA LENEBHA
konnoent ot EH®,

[punockT 1Ha [IH 3a uesesus komnonent ¢ B pasmep 2o 102 mau. espo.

VnpaBngpatlHaT opraH ¢ hactoAwoTo yrbiHomowasa EW@ sa neawrc Ha
NPHAAFAHETO W YNIPABNEHHETO HA LEMCBHA KOMIOMCHT BbB BpbL3Ka ¢ npuHoca Ha JIY,
ot unmero Ha EM® u 3a cMeTKa Ha yapaBAABALIMA QpraH, BKIIQUHTENHO ¢ MoeMaHe oT
yNpapaBallHa OpraH Ha CEbP3aHHA © TOBA PUCK, B CLOTBETCTBHE ¢ painopeabire Ha
POP 1 na Hacroaioto Cropasynenne 3a (PMHIHCHPAHE.

Yiren 3

KpllTE[‘lHll 32 JONYCTHMOCT § 33 H3IK/MeUBAHE HA HOBOTO AL/ATI0BO (lmuaucupaue

EWD nHacousa wernus npuxoc va ECHUP 33 onepauuy no ¢L3AABAHETO Ha HOBO
ABATOBO (PHHAHCHPRHE B pAMKHTE Ha IeTeBHs KOMROHeHT B noakpena Ha MCIT u no-
CHELUMATHO KbM:

— CH3AABAHETO HA HOBH TIPCANPHATHA,

- KanuTan 3a paHHHUTE €TanRH (T.e. CTAPTOB ¥ LpBOHAYAEH I{ﬂl'IHTaﬂ),

- KanuTan 3a pa3pacTBane,

- Kanurtad 34 3acHnsane Ha obmara pefnocT #a aaneHo TPEanpHsaTHe, BIH

- peaii3aldg Ha HOBH [IPOCKTH. NPOHHKBAHE Ha HOBH Na3apy HWAH HOBO
{PA3BHUTHE HA CHLUICCTBYBALUH NPEANPHATHA,

8bB BCCKH eAuH cayuail, Ge3 ga ce sacAraT npunomumuTe npaeuia Ha Cuioza B

o0nacTTa Ha ABPAGABHUTE TOMOLIH H B ChOTBETCTRHUE ChLE cneum]mtum’re Apaexuiia Ha
E®PP.

B pamkuTe Ha KpuTepuute, hopmynupany 8 Unen 3.1, LleaesuaT xomnoneHt:

n MOSKE Za BRNIOYBA MHBECTHUWM KAKTO B MATEPHATHM, TAKa H B HeMATEPHANHY
AKTHBH, KAKTO ¥ paboTeH KanHTajl B PAMKHTE HA NPHAOKHUMHTE NpPABHAA Ha
Colo3a 33 ABP:KaBHATA NMOMOLY, C UEJ A4 CE CTHMYNIHPA YACTHHAT CEKTOP KaTo
H3TOUHMK Ha (uHaHCHpaHe 3a mnpeanpuaThata. Musectuuunre morar na
BKJIIOYBAT M PalXOAWTE 32 NpeXBLPiAHE Ha fipasata Ha coGCTBEHOCT BBpXY
NPEANPUATHATA, [PH YCIIOBHE HE NPEXBBLPJAHETO € W3BLPIIBA  MEXIY
HE3ABHCHMM HHBECTHTODH,

(it} npefocTass NOAKPeNna Ha HHBECTHUMH, KOWTO ce obakea Aa OboaT (uiHaHCOBO
#UIHECNOCOOHN, M HMHBECTHUMH, KOWTO HE €a (IM3HYESCKH 3aBbPIUEHNM HAM
HILMI0  OCHLUECTBEHH KbM Javata Ha Biodusade B Horovo ALAroBo
(pnuancupane; 1

(iii) npegocTaBs MoAKpena 32 KpafiHM NOAYYaTEeNnd, CUMTAHK 3& MOTEHUHANHO
MKOHOMHYECKH MH3HECNOCOOHH KbM MOMEHTA Ha MPeflOCTARAHE HA NOJKpena
¢ npuroca Ha Y B choTBeTCTRME © LenTe, onpeaened B POP u PernamenTa
za ,Xopu3onT 2020%, epenTyanHo noyrouHeHa B HacToawoTo CropasyMeHue
33 (pHAHCHpaHe.
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3.3

34

3.6

DunaHcoBaTa noAkpena B paMkiTe Ha Llenepust KOMNOHEHT ce HpefocTaBs, KaTo ce
B3EMAT TpPEABMA KPHTEPHHTE 3@ M3KAIOYBAHE W KPUTEPHMTE 33 AONYCTHMOCT,
npuaokuMy 33 npudoca Ha EC 1o nHHHA Ha (PMHAHCOBUTE HHCTPYMEHTH MO
Xopnzont 2020° u ekmonenn ¢ nrdopmatuera uen s IMpuioxenne 2.

CrpannTe OpH3HABAT, Y€ YACT OT HOBOTO ILATOBO (JMHAHCHpARE, CL3AILEHO MO
cunata Ha Hnen 3.1, choTBerCTBALA HA KpaTHA uacT OT npxioca Ha EC no nuHus Ha
DuHANCOBHTE HHCTPYMEHTH o ,,Xopu3oHT 2020%, ce noauMHABA HA OTHOCHMMTE
paznopeadu na Cropasymenneto 3a generupae no ,Xopuzonr 2020%, ypemaawo
npuHoca Ha EC 3a uanomarusara MCII 3a na ce m30erue esentyaiHa HesicHoTa,
YNpPaBAABaIMAT OPrald HE OTrOBAPs 33 KOHTPOAA Ha ChOTBETCTBUETO TI0 OTHOIISHME
Ha uanLAHenneTo Ha CnopasyMenueTo 3a geierupaue 1o ,, Xopusont 20207,

3a ga ce u3berue eBeHTYaNnHa HEACHOTA, NPHEMA Ce, ue Mode na Bbie npedocTaseH
ofopoTeH KanMTan 2a [ofcuiaBaHe WAy crabunusppade Ha ofwnTte AeifHocTH Ha
fapeno MCII, roiito mome xa npeacraenssa no 100% oOT HOBOTO ALArOBO
{pruancupane, Hanpumep, HOBO Ibjroso (iuHaticupane moxe aa 6nae NpeaocTaseno
3@ (pMHaHcHpaHe Ha Hy®AMTE OT 0DOPOTEN KafuTajl KaTo CpeAcTsa, HeoBXoaMMK 3a
NJAlAHE Ha CYPOBHHH H APYTH BLBEHKAAHH IPOU3IBOACTBEHH pecypey, TPy, 3a1ack |
HENpPEABHACHH Pa3XOAH, CPEACTBA 33 {PMHAHCHPAHE HAa TLPTOBCKKH BIEMAHHS U
HenoTpeOUTENCKH B3eManHA OT NpolakGH, NPU YCAOBMC Y& OTIOBAPAT HA LEAHTE,
npenguieHnd 8 Unewn 3.1,

OT ¢HHaNCOBHTE MOCPEAHKUH Ce W3HCKBA [a OLUCHABAT BCAKO 3aBIEHHE 33 HORO
ALATOBO  (BPMHAHCHpaHe M  Ad NPeAOCTABAT HOBO ABArOBO  (IMHAMCHpaue B
CHLOTBETCTBHE C TEXHUTE COBCTBEHH NOJIUTHRH H NPOLEYPH.

BeskakBu H3MCKBAHKA MO OTHOWIEHME HA CBEHTYaNIHa YACTHA CLBMECTHA HHBECTHLIIA
cnefga na Obaar rapaHTHpaHy KaTo Ha 4maaacom-rre nocpeaxtul ce MoCTaBM
H3HCKBAHE Ja MOEMaT AOCTATHYHA UACT OT PHCKA, CBLP3AH ¢ Ga3HCcHH Tpancalcuu'u,
NOKPHTH OT ONePaurH,

bes na ce 3acarart uenuTe Ha HOBOTO ABArOBO (pHHAHCHpaHe, npeAsHaeHy B Unen 3.1,
H UENEBHTE PEeHTHHIH Ha pasNHYHWTE NOKPHTHA HA PHCKOBE, NpPEeABHACHH B
CriopazymeHneTo MeXIy KpeAMTOpHTE, NPH CL3AABAHETO HA HOBO ALIFOBO
(unancupalte B paMkuTe Ha leneBds komnouwent CTpauuTe npHemaT za obchiaT
noaxkpenata 3a jgocten A0 (mHaHcupane wa MCII, xowto npeam ToRa He ca
MONY4ABAJIH 33¢MH OT (IHHAHCORM NOCPEAHHLM {3aeMu, npejoctassiii oT GuHaHCOB
nocpeaHuK  gupektHo Ha cvorsetHoto MCII, uau, B caywait na  uwactHu
TPEANpUEMAatH, 3aEMH, NPEJOCTABAHM OT (HMHAHCOB TOCPCHHHK Na TaKLB
NpeANpHEMaY 33 LeTa Ha KOHKpeTHa TsproBeka aeHHoCT 1a choTReTHoTo MCIT), noa,
dopmaTta Ha nperneanTe, npeasuaeHy B Ynen 18.3.

Yrien 4

O0mn NPHHORMH, CBBP3ANY C BPUHAATAHCTO H YIPABACHHETO HA HEJIBBIHI ROMilOHenT

4.1

EW® npunara, ynpaenasa, KOHTponMpa H NPUKIIOUBA LENCBHA KOMMOHEHT B
CLOTBETCTBHE ¢ HacToAmoTo Criopazymetde 3a (UHAHCHpaMe, NPHACKHMHTE
ycnopus Ha POP, Cnopasymenuerc 3a  flesermpake no ,Xopuzour 20207,
CnopasymeHHETO MesKdy KpeauTopHTe, PHHAHCOBMS PErNaMedtT ¥ ApYrH OTHOCHMMH
paznopenbu na 3akoHoaavenctroto Ha Cblo3a, W nRO-CcAEUMANHO NpaBHiaTa 3a
NbpacasuanTe nomowy, Jokato npasu Tosa, EM® npunara cron cobeTeeHu npasuna,
MOJMTUKY H MIPOLEAYPH, C CBEHTYANHHTE BLEEGJEHYM C TCHEHHE HA BPEMETO B TAX
H3MEHEHHA, AOMLIHEHUS HIH NPOMEHH, NoOpH CeKTopHH NPAKTHKH W NoAXCAALH
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MepKu 32 Habnio/CHUE, KOHTPON ¥ OAMT B CBLOTBETCTBHE € NOCOHEHOTO B HACTOALLUS
JOKYMEHT.,

42  EW® oTrosaps 3a HacMaHETO M 3a€TOCTTA HA MEPCOHIIA WMIH KOHCYNTaHTHTE, HA
KOMTO TOH MO3e Ja Bh3NOXKH MPUNArdleTo Ha UENeRns KOMIOHEHT H 3a kouto EMP
HOCH LANOCTHAZ OTFOBOPHOCT 3a UehdTe Ha HacTosmmoTo Cropasymenne 3a
(puHAHCHPAHE, 1 KOHTO ChILCBPEMERHO CE MOAYHHABAT BLE BCAKO CAHO OTHOMIEHHE
Ha TipasuiiaTa, NOJIHTHEKTE W Npoueaypure, paspabotenn w npunaraby ot EN® no
OTHOIIEHHKE HA HEFDBHTE CIYJKMTENH H/HAN KOHCYNTaHTH.

43 EU®D u3mbnuasa 33ALMKEHHAATA CH, CRRP3aHK ¢ LEHCBHA KOMIOHEHT, TaKa KakTo ca
yTouHeHy B nacToAwoTo Cnopazymenue 3a (punaHcupane, NposBABadky B ChLIATA
cTeleH W3MCKYEeMHKTE npodiecoHanta rpiia, eyuKkacHocT, IPo3pauHoCT U cTapatue,
KAKBMTO TIPOSBSEBA ¥ NPH W3MLAHEHUETO Ha cobcTReNaTa CH AeHHOCT.

44  Koraro CrtpaHa no cnopaiyMeHMCTo € W3MpaBeHa MAPEd HEMPEeOAONHMA CHia, TH
ysenomasa Oes 3abapsse apyrara CrpaHa No CNOPasyMEHHMETO 3a TOBA, NOCOUBAKH
ecTECTBOTO, BEPOATHATA NPOLLMKUTENHOCT H HAPEANOAAraeMUTE AOCNEACTBHA.
CTpanyTe npesnpHemMar HeoOXOAHMHTE MEPKH 33 OrpaHHYABAHE WM HaMaAABaHe Ha
Pa3XoAHTE W EBEHTYANHUTE WETH, PHUMHEHH B CyHail Ha HEAPEoA0IHMA CHA.

4.5  YnpanesHueTo W NPUNAraHeTo HA UENEBUS KOMINOHEHT CE€ OCHOBABA HA MIPHHUMIA HA
cHHXpoHH3UpaHe Ha HHTepecHTe Ha CTpannTe no cnopasymennero. Wo ce otHacs ao
NPYHUHNA HA CHHXPOHM3Hpane Ha nuTepecute, EUD ce npuakpxa Kba npuHUKANTE,
ycravosenn B Unen 12 v B TTpunoxenye 1.

4.6  PasnpeneneHHero Ha ONepauuMTe €€ OCHOBABA Ha KpUTEpMMTE, NpeaBnacHd B
crparerusTa 3a npuparase. EM® npepctass wa ynpasmiBailus OpraH cposTa
CTpaTerus 3a NPHAATAHE B CPOK OT 3 Meceua CicA NOAMMCBAHETO HA HACTOAIUOTO
CriopasyMekise 30 (hMHAHCHpPaHE U ro ysenomssa 6e3 Heonpasaano 3abasane 3a BCAKA
npomsasa 8 CTpaTeruaTa 3a npunarase.

4.7  Tlpuwockt Ha JY we nopakna HENPAaRCMEPHH NPEeA¥MCTBA, NO-CRElHalHo 1ol
(popMaTa Ha HeNPaBOMEPHO M3NAATEHYH AWUBHACHTH MM neyandbu HA TpeTH CTPaHH,
pasAUuHA OT NIPEBHACHNTE B HacToAWoTo CriopazyMeHHe 3a (iunakcHpane.

4.8 (UHAHCOBA MOAKPENA B PAMKUTE Ha lESERUA KOMOOHEHT HEe Cceé MpeaocTapd Ha
(pMHAHCOB FOCPEAHHK WM KpaeH nonyuaTtent, KoHTO ce Hamupa B HAKROE OT
MONIOKEHUATa, nocoveHH B Unen 9.5,

Yneu 5
Uean u onstcanie Ba HeleBRA ROMIOHENT
Kaxto e nocoueno no-noapotHo 8 [Npunoxenye |, UEACBHAT KOMNOHEHT NOKPHEA PHCKA MPH
noprefiuTe 32 HOBO JLATOBO (hMHAHCHpAHE UPE3 HEOTPAHHYEHH TapaHUMM 32
[peAOCTARSHE HA KANMTANOBO OONEKNCHHE TPW CNARBAHE Ha CLOTBETHHTE NPABMNIA 33

KAMWTAAOBHTE H3UCKBAHMH, KOMTO noxpusat fo B80% or Becexkn 3aeM B CHOTBETHHTE
noprheitmn

Yaen 6

Tepuropuanen obxsar
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Hetnust npusxoc na ECH® ce n3nonsea 3a redepupate Ha HOBO AhATOBO (PUHAHCHPAIE CAMO
3a KpaHHK NolyYaTend, PErHCTPHPAHH U YNPHKHABAUM AEHHOCT Ha TEPUTOPHATA Ha
PenyGnuka buarapus.

7.1

7.3

7.4

7.5

Yaen 7

Munumanen aRBspuAK edert, ETanun uenn n Cankumn

EWQ cnenn 3a tosa BB Beako OnepaTHsHO cropasyMeHue aa GbAaT BKIIOYEHH
pasnopeady, mavcxkpapin or OMHAHCOBHTE NOCPEIHMUM A3 NOCTUTHAT CieAHHTE
Etanuu ueau:

(i) Ha OTYETHATA JaTa HeHocpelCTBEHO CAed NaTaTa, KOATo ce naja 3 Meceua
CAEA CPelaTa Ha NEpHoja 3a BKIIOYBAHE, IMBLPHIK eheKThT HA OnepauusTa
He TpsAbBa Aa € No-HHCBK oT 2;

(ii)  Ha mo-paHBata OT CREAHHTE BATH — MOCAERHMAT AEH OT MEPHOJR 3a
BK/IIOYBAHE HAa CLOTBETHOTO OMEPATHBHO cnopasyamenne W 31 aexemspu 2019
r. (WAK TakaBa Apyra AaTa, KaKBato Moxe Ja Owie npHeTa B onpenenex
MOMEHT OT CbBETA HA MHBECTHTOPHTE, NIPH YCAOBHE YU TA3H JaTa HE HacTblBa
no-KbeHo 0T 3] pexemepu 2023 r.), nuebLpHAK edeKT Ha OnepauMATa He
TpaGBa fla e No-HACHK oT 4,3,

EH® nucmeno yseaomssa, Kate gacT oT goknaga no Yaen 16.1, ynpasaasautus
Opras 3a NOCTHTAHETO Ha CLOTBETHATA ETANHA LN NPeAR WAH CNEA JATHTE, YKA3AHH B
Ynen 7.1, ¥ npenocTass Ha ynpasageaiius oprax HHbopMauks 31 06eMa Ha HOBOTO
ALAFOBO  (JMHAHCHpaHE B CLOTBETCTBME ¢ NPEABHACHOTO B HACTOALIOTO
CROpazyMEeHHE.

Bcsiko onepaTHBRHO CROpa3yMeHHE NPEABIAA CAHKLHE, KOHTO Aa 6siatT nanarayu Ha
(puHaKcoBHTE NOCPEAHHUM W KOHTO B KpaifHa CMETKA Ca B NOA3a HA YHpaBnsBalys
opran, B cAy4ait ue paaMepbT Ha HOBO FBArORO (PHHAHCHPAHE, TEHEPUPAHO OT
(PHHAHCOBHMA NOCPENHHK CLINACHO CHOTBETHOTO ONEPATHBHO cHOpasyMelHe, € mno-
HHCBE OT pa3Mepa Ha JOroBOPEHO B TAX HOBO JLArOBO (PMHAHCHPAHE 33 CLOTBETHATA
eranHa uen. CankuusTa e pasea #a 0,5% OT pasnuKaTa MEXKQY KOCOBOPEHOTO HOBO
ABITOBO (PHHAHCHPAHE H FEHEPHPAHOTO HOBO ALAMOBO (PHHAHCHPAHE M CE M3YHCAABA
W 3La B ChOTBETCTBHE C NpeaBnacHoTo B [Ipunoxenne 7.

YripaBnsBalIKAT OpraH fpU3HAaRa, Y€ OMNEPATHBHHTE CIOPA3YMEHHS M CLOTBETHHTE
onepatd He Morar Aa OBAAT 3acerNaTH OT eBEHTYANHOTO HEH3MBLIHCHHE OT CTpaHa
HA (PUHAHCOBHA MOCPEIHHK HA M3UCKBAHMATA, CBBPIAHH C JHBLPHAXK edekr,
YCTAHOBEHH MO CHIAaTa Ha HactoAwloto CnopazymeHse 3a (HHaHCHpaHE HNH
CLOTBETHOTO OMEPATHBHO CrIOpPA3yMEHHE, Cope] Chyuas.

Cankumara e e[HOKPATHA CyMa Bb8 BPb3Ka € BCAKA Onepauus, n3aucnena ot EU® 3a
BCAKA €TAlHA UEA, KaTO HAH-HOBHTE H3UMCIIEHH CYMH, nocovenu B YUnew 7.3, Tpabea
Aa Ob1aT AbAKHME (KO € YMECTHO) OT (HaHcoBHTE nocpeauni va EM® no aesko
OTEPaTHBHO CrnoOpasyMeHHe (X) KbM jgatata Ha npekpataBade ua OnepaTHBHOTO
CTOpa3yMEHHE N0 APHYHHH, OLMKAWH ce Ha (pUHaHCOoBHS NocpeAHHK, Uiy (y) B Kpas
HA CHLOTBETHHMSA MEPHOJ 33 BKITOYBAHE 32 LIGAMTE HA FEHEpUpaHe Ha HOBO IBJITOBO
¢muaHcupane, B 3aBUCHMOCT OT TOBA KOA OT Te3HW [aTH e No-paHHa, M ga Gpaar
nnareHy or UHAHCOBHA NMOCPEAHMK B PaMKHTE Ha 45 KaneHZapHH OHW chell ToBa.
Tazu cyma ce nanpama ot EM® wa ynpamnseauius opran no GaHKOBaTa CMETKa,
flocoyeHa OT ynpaenspaiys oprad, Ge3 HeocHosaTenHo 3adapaHe crej NONyuaBaHe
Ha [INALaHE OT CHOTBETHNA PHHAHCOB HTOCPEAHNK.
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7.6

7.7

8.1

3a na ce w3berHe eREHTYanHa HeACHOTa, CAHKUMMTE ce npunarar, 6€3 na ce sacarar
Apyr# CAHKUHM WAR TAKCH, DpHAokMMM no cuiara Ha CnopasyMmeHHeTo 3a
aenerdpane no , Xopuzout 2020, 1o ce oTHaCA 10 ¢hOTBETHHA npHHoc Ha EC.

[Tpuema ce, we aupwspuie eexr na JIY, xodiro cneaea na Gpje MOCTUTHAT CHIIACHO
Unen 39.5 na POP, ce paenaBa 1a rioHe 4,3.

Yien 8

3agaun u 3anniskenun na KU

Cnea noanyvcearneTo Ha HacroawoTo CnopazyMeHHe 2a uHaHCHpaHe M 33 LENHTE Ha
W3MBAHEHHETO Ha onepaunute EMP ce crpemu fa BCTBNU B MbLPBOTO OMEPATHBHO
criopazyMeHue He To-KbCHO OT 6 MeceUa cileli AATaTa Ha BIH3aHE B CHITA.

bes na ce zacarar apyrure pasnopeabu Ha Hactosmoto Cropazysmende 3a
(prnarcupane, EXd:

{a)  npuaara peneBs KOMIOHEHT B pamkHTe HA eleKTHBHA ¥ ePMKACHA CHCTEMA
3a BLTPEUICH KOHTPOJ B TCUEHHE Ha LENus CPoK Ha AeHCTBME HA HACTOAWOTO
CriopasyMenne 2a (juHaHcupate;

(6) TPAHCTIOHHPA NPUACKHMNTE Pea W yCnosus Ha HacToswoTo Criopasymenue 3a
(purancHupane B ONEpaTHBHUTE CrOpasyMetus ¢ MHAtCOBATE NOCPEAHKUM, 1
no-creunanto paznopeadnTe OTHOCHO AMBLPHIDK edexT Ha onepanusTa no
Ysaen 7;

(8) B3E€MA BCHUKH PEINEIiNg 32 TIOEMAHE Ha 3aJbIKEHHA BLB BPH3KA € ONEpaUHHTE
M 33 OTMAHA HA TAKHBA 3IaAL/OKEHHs, Korato Topa e LenecnobpasHo, M
CHOTBETHO YBEJOMSBA 32 TOBA CBETA HA HHBECTUTOPHTE;

(r)  norosaps i BCTBHIBA BLB BCGKM €AMH M BbB BCHUKHM NPABHMH HHCTPYMEHTH,
kouro EV®, B choTeeTcTRHE ChC cobCTBEHATA CH NpOJlecHONANHA NPeleHKa,
CHUUTZ 32 NOAXOASIUM BbB BPB3KA € M3NLAHCHWETO, YNPaBIACHHETO H, B
3aBHCHMOCT OT C/Ty4as, NPEKpaTABAHETO Ha ONEpPalBNTE;

(4}  M3McKBA OT (PMHAHCOBMTE NMOCPEAHHUM A3 BLICTAHOBAT BCAKA CYMa, KOATO
EBEHTYAHO UM & Ouna HeNMpaBoOMEpHO W3NAATEHa B PAMKHTE Ba ONEPaTHBHHTE
CIOpazyMeHus;

(E) H3HUCKBa OT (t)HHﬂHCOBl/]TE AOCPEAHHIL N4 €€ 3AALIGKAT B PAMENHTE Ha BCAKO
QIEpPaTHBHO CriopasyMenne Lia B3ICMAT NOAXOAAILY MEpPKH 3a
BL,3CTAHOBABAHETO HA BCAKRE CyMd, AbLIGKMMA OT CBOTBETHHTE KpaﬁHH
NOAYHATENH B PAMKHTE Ha CBBP3aHHTE ¢ TAX TPaHCAKHHWH,

(%)  KoraTo € LenechoOpazHo H npH yoioBHe Ye ObIAT BHICTAHOBEHU CHOTBETHHTE
pasxoa 3a cbaeGuaTe cmopore mo Yaew 14.9, ynpamnssar chaeGhuTe
crnopoBe (B TOBA 4HCNO, De3 orpaHuudeHue, 3aBemAaneTo Ha CbaelHHa HCK,
ROJICHETO Ha ChAeSHMs CIOp, YPeuAaHeTo Ha cnopa ¥ cbaedHATa 3a1IHTa) BB
BPB3KA C BCAKA OMEpalHs;

(3) OTroBaps 3a OTKPUBAHETO, BOAEHETO M 3aKPUBAHETO Ha CMETKATA HA LUCNEBHS
KOMNOHEHT, JeOuTHpa W KPeAHTHpa CMeTKaTa Ha UEAEBHS! KOMIOHEHT B
¢woTBEeTCTBHE € pasnopeabure  Ha  Hacrosdworo  Crnopasymedde  3a
(vuaHcHpaHe, NpaBH BCHMKH NNAlLAHHA, TIPSABHIEHH B HACTOAUIOTO
Criopasymenste 32 (DMHaHCHpane, M  M3BBLPIIBA  BCHYMKH  TPAHCAKLMY,
OpeABHAEHH B HacTosmoTo Cnopazymenue 3a (MHaHCHPAHe BbB BPH3KA CHC
CMETKAaTa Ha UENEBHA KOMNOHEHT;

ha
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8.4

9.1

(x)

(m

BOAH OTACAHH CYETOBOAHH BEACMOCTH M CTPOra M TOYHA OTUETHOCT 3a
M300N3BAHETO Ha ApHHOca Ha JJU;

npeanpuemMa HeoOXOAMMMTE MEPKH C Orjies OCHIYPABaHe Ha 3aLUMTA Ha
NTHYHKTE JaHHW, KOWTO ca nputexkanue Ha EU®D, 8 crorsetcrsHe c
naucksannata na Pernament (EO) Ne 45/2001 ua Esponefickna napnament u
Ha Ceeta or |8 mexemapu 2000 r. orHOCHO 3alupTata HMa AHLATA N0
oTHOUeHHe Ha obpaboTkaTta HA NHYHW JAHHH OT HHCTHTYUWH W OpPraHH Ha
Cpro3a 1 32 cBo6OAHOTO ABMAEHME HA TAKHBA NAaHHM, H HA MOCAEABALLMTE
AKTOBE 34 H3MEHEHHE;

Cc yspcpiApa, Y€ B ONEPATHBHHTE CTNOPAazyMEHWA Ca BKAIOYEHH JOTOBOPHH
H3MCKBAHHA 334  fIpeMUHaBaHETO  BBHPXY xpaﬁume noayyatend Ha
ACroBQpPeHOTO OT dnmancomﬂe NOCpEHHHUM  HaMaltHHEe HA AAXBCHUA
APOUEHT, H CNCOH 34 TAXHOTO H3ITh/IHEHHE,

npeanpueMa BCSIKO Apyro JelicTBHe, KOeTo cuete 3a Heobxoaumo 3a
IPABHIHOTO MPUIaraxe ¥ YNpaejeHHe Ha LeJeBHI KOMAOHCHT B PAMKMTE Ha
OFpPAHHYEHHATE, ONpeaesenH B HacToAwoeTo CnopazyMenie 3a JprHalcHpane.

EN® ce anraxnpa na H3nbAHARA BCHUKH CBOM 3aTbLIKEHHMS W 3aAa4H, MPOH3THUALLH
0T HacroAupTo Cropasymenue 3a (MHaHcHpaHe, ¢ Shixumata npodecHoHanHa
FpHIKa, ¥ O-CNEUNANHO!

(a)

(6)

(r)

(n)

Aa npunara NpoQecHOHANHY CTAHIAPTH H NPAKTHKH, KOMTO €A HE T10-MAiKO
GnaronpuatHi OT M3NON3BaHMTE NpH cobcTBeHATA My AeiHOCT, KaTo ce
¢106pasnsa ¢ ycnosuata Ha HacTosWoTo CnopasyMenue 3a pHHAHCKpalie;

Aa NPENOCTaBA  AHEKBATHW peCcypcH, KOMTO A MNO3BOAAT YCRCWHOTO
MPRIAFaHe ¥ YOPasleHHE Ha UEACBUA KOMTIOHCHT,

Aa HachpuaBa LSCBHR KOMMOHEHT H NMoANnoMara ynpapliABalida opran ¢ uen
nocTHraHe Ha HEOSXO,[LHMEITa I‘I)’GJ’IHLIHOCT Ha NMOAKpEnaTa OT CTpaHa Ha Cuioza
Hanony no eepurara Ha H3NBIAHEHHE OO ](pai'.IHHTC NMONYUaTeiK, Kakro e
NIOCOYCHO NO-HATATLK B HACTOALLOTO Cnopa3yme1~me 34 (l)HHaHCI'[pﬂHE;

[ocpen ako He e nNpeasHAeHo Apyro B CriopasyMenUeTo Mexkay KpeauTophTe]
Aa He Hajlara TOKCH, 341034 W Apyry BHAOBE ofe3neueHus unu Apyry TexecTH
BLPXY CPCACTBATA, NBKAHM MO CMETKATd HA UEJEBHS KOMAOHEHT {M3BLH
NpeABHAEHHTE NO 33KOH HAK oT 0buuaitiata Gankasa npakTHKa);

lla W3IBBLPWIBA YAPABICHHETO HA KACOBMTE HANHYHOCTH MO BCIKO Calio no
CMETKATa Ha LEeNeBAA KOMIOHCHT B ChoTBeTcTEHe ¢ HUned 13 OT HacTosmoTo
Criopasymense 3a (puHaHCHpaNeE,

3a jma ce u3derHe eReHTYA/HA HesCHOTA, 3afaquTe W 3aXbikeduara wa EUD,
NpoH3THYAWL OT HacToRWOTo Cnopasymenne 3a (huHascHpane, ce npunarar, 6e3 na
e 3acaraT CLOTBETHHTE APYrH 3aataxedns Ha EM® s pamkiTe na CnopasymenneTo
3a generupane no ,, Xopuiont 2020%,

Ynen 9

[onbop Ha gunHancOBNTE MOCPEAHILN 1T ONEPATHBMI CHOPAZYMEHIs

B pamxure na csonrte orrosopHoctd EM® u3bupa egun unu noseve (uiHaHCOBH
NOCPEJHHUK C OFf€Ad NPHIATAHETO HA UENEBMS KOMMOHEHT B CLOTBETCTBHE C
ofwonpuaoxuMuTe paznopenGH.
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9.4

QuuancoBuTe nocpeaduuy, ¢ kouto EM® Bh3naMepasa ha ckiioud OnepaTuBHK
criopasyMeHus, ce H3BHpaT Bb3 OCHOBZ HA NOAHTHKHTE W npoueaypute Ha EUD
CLITIACHO  OTKPHTH, NIPO3pauH#, TNPONOPUHOHANHH, HEJAHCKPHMHHAUMOHHH H
oBeKTHBHM Rpoueidypn 3a nonbop, NpH eAHOBpeMeHHO W3DATRaHe Ha eBEHTyaneH
KOH(IMKT HA MHTEPECH H HAJANEKHO OTHATAHE HA ECTECTBOTO HA LEJICBHA KOMIOHEHT
W Ha onuTa ¥ (PMHEHCOBMA Kanauuter Ha uuancosua nocpeansk. [oabopsT Ha Te3n
()HHAHCOBH MOCPEIMHIN €¢ H3BLPLWIBA HA MOCTOSHHA OCHOBA M C€ OCHOBABA Ha
cUCTEMA 3a OLEHsBAHE [0 OMpEAENeHa CKana ¢ Ornesl Knacupadero Ha (hHuaHcoBHTES
nocpeAHnLH cHo0Pa3HO cRELHHIHH KPHTEPHH.

OnepatusHute chopasymenus, ckmodenn oT EM®P ¢ (uuancosu nocpeanuuu,
OTpa3ABAT BCHUKH NpHAcKUMH 3aabmkenns va EM® no nacroauioro Cnopasymenue
3a  (pumaHcupade. B uvacTHOCT, Te3H ONEPATHBHH CHOPAZYMEHUA CLIBPKAT
pasnopeAdH OTHOCHO OTFOBOPHOCTTA Ha (PHHAHCOBHTE MOCPEIHHUM 110 OTHOLIEHHE Ha
Cankuuure.

3a uenuTe Ha NPUAAraHdeTo Ha UeACBHA KOMUIIOHENT OIEepaTHBHHTE CIIOPA3YMEHUA
H3HUCKBAT OT H36panwre (l)}iHaHCDBI-i [AocpeaHnigy, c araen’

(i) MBLAHOTO HM CLTPYAHHYECTBO B 3aUtiTa Ha (puHamcoBuTe NHTepecH Ha Cbloza;

(ii) rapalTUpane Ha NpaBoTO HA YIPABNABALHMA OpraH A3 VIOPRKHIBA B [TbIEH
ofem cRoHTE KOMNETEHLHH:

(a) Jia nocTaBaT Ha pasnoaokenne Ha OJIA®D seHukH veobXooHMH CLOPBEHUS H
ganaTa  HeoOXomuma HHPOpMaUMs #  JOKYMEHTAUMA 33 CLOTBETHHTE
onepauyid, 3a Ja YNPaXHd B NbleH 00eM CBOMTE KOMHAETEHLHH,
MpeAOCTABAIKH MY IO TO3H HAYWH BB3MOMKHOCT [a M3BbPIUBA PA3CACABAHUA,
BKMOUHTEIHO MNPOBEPKW M MHCMEKUMH HA MACTD, B ChOTBETCTBHE C
pasnopeadute W npoueaypurte, npenepaenn B Permament (EC, Espartom)
No 883/2013, Pernameur (Eppatom, EQ) Ne2185/96 u Pernamenr (EO,
Eepatom) Ne 2988/95, ¢ epenTyanHuTe BLBEICHN C TEHEHHE HA BPEMETO B TAX
H3MEHEHUA, JOMbIHEHUS WK NPOMEHH, 3a J1a 3a1UHTH (PHHAHCOBUTE MHTEPECH
Ha Cpio3a, C OMAE] YCTAHORABAHE CBEHTYATHOTO HaNMHHe Ha H3MaMa.
KOpYMIMOKHO AcHCTBHE/MOBEAEHHE HIH JpYra He3aKOHHA AeiiocT, 3acAraina
(puHancoBHTe HHTEepecH Ha Cpio3a, BEB Bph3Ka ¢ onepauuis no JuHaHeHpae,
BiM3amy B o0xBaTa Ha LeNCBHS KOMIIOHEHT;

(5] aa chxpaHspaT W Ja Owjar B CBHCTOSAHWE J3 TNPENOCTABAT UANaTa
HORyMEHTalHA, CBbp3dHa C anJ‘lal‘ﬁl-lETO Ha Leepysa KOMMOOHEHT, B TEYCHHE
Ha nepHol OT ¢eaeM (7) rofuHN eaed Kpan Ha NEpHOJa Ha NPHNAraHe WIH
npekparisatero Ha OnepaTHBHOTO CMOPasyMEHWE, WIH [IPHKIIOUBAHETO HA
OnepaunnTte, 8 3aBUCHMOCT OT TOBA KOt nepHoa ¢ Hal-AbinT;

(B) na pazat wa Epponeiickata cMeTHa nanata ROCTLR N0 BCHYKH CROPBLACHHA W
[ 1 OpenocTapaT usnata WH(OPMALMA, KOATO TS CuMTA 3a HeodXoauma 3a
H3ITLJIHEHHETO HA CBOWTE 3aJa4H, B cpoTBETCTBHE ¢ Unen 161 oT PuHaHcoBHA
peraaMenT;

(r)  na cnassar CHOTBETHUTE CTAHAAPTH M TNPHAOIKHMOTO 33KOHOLATE/NCTEO B
oBnacTTa ba NPeAOTBPATABAHETO HAa NPAHETO Ha naph, Bopbata ¢ TepopuimMa K
fopbata ¢ paHbHHHTE W3MAMMN, KAKTO M BCAKAKBH MPHAOKHMM NPaBHIa 3a
IbPIKaBHUTE MOMOUIN;

(1)  TpaHCMOMMPAT OTHOCHMMHTE YCIOBHSA, olipefielteni B Hactoamus YUnen 9.4 u
Ynen 9.5, no OTHOMIEHHE HA BCAKAKBM ApYrH TOCPEAHMLM M KpaiiHM
MOAY4YaTesiH, B CBOMTE CMOPAsyMEHHMA C THX, KATO YCHNOBHETO 32
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9.5

9.6

9.7

10.]

TpaHcnoHupaneTo Ha Ynen 9.5 ¢ ¢uuaHcoBHTE MOCpeAHMI W KpaiiHuTe
noayuaTelid Ad HANPaBAT CHOTBETHO H3ABJCHHUE, HE HE cCa B MONOKEHME,
HARAralo TAXHOTO OTCTPAHABAHE, B CLOTBETCTBHE C TMIOCOYEHOTO B
ITpunoxenne 2;

{e) ce 3aLMKABAT Ja HE HAYMCAABAT KAaKBHTC W aa Oumo Takcu na EMIQP mna
BPBIKA C HIMBLIHEHHETO HA ONEPALMHTE;

()  m3uncnnsat GpyTHHA eKBUBaNneHT Ha Ge3BLIMEIIHA [1OMOU] FIO CMHCBLAS Ha
YUnen 4, naparpag 2 ot Pernamenur (EQ) Ne 1407/2013 wa Komucnara
(PernamenT 3a nomowra de minimis) 33 BCAKZ TpaH3akuua no Qopmynata,
durypupawa s [Tpunoxenne 1, 1 10knanBat 3a ToBa U3unenenue na EV®;

(3) HHPOPMAPAT KpaliHKTE NOMYHATENM 33 NOTEHUMANHMS pa3Mep Ha [OMOLUTA
nop, Qopmara Ha GpyTeH eKBUBaneHT Ha Be3pb3MesiHa oMol H 3a Helfnug de
mininis Xapawrep; u

(M)  43UAN0 mpepasnpelensT BbpPXY KPARMHMTE MOAYYaTeNd LAJATA 4acT OT
bpKaBHaTa nOMOUY, (POPMHPAHA OT NPOM3THYAIMTE OT MpHHoca Ha J(Y
(puHacoBu nonzm, KakTo € nocoueto B [punosenue 1,

(DHHAHCOBHTE NOCPENHHIUH, KOHTO C¢ HAMMPAT B €10 OT MONOKEHUATA, IOCOUCHH B
[Mpunonenue 2, ve morat ga 6baar u3bupann.

[pean na npucTLNY KbM NOANHMCBAHE Ha ONEpaTHBHO cnopasymeue, EVOD nucmeno
nupopmypa ynpaenapaumsa oprad (dpes ChbBeTa Ha MHBECTHTOPHTE) 32 OCHOBHHTE
eIEMEHTH HA BCAKA onepauus, Kakro ca ytoquend B Ynen 10.2. EMd nueseno
ysegomsasa 6e3 uanuwno 3abasane  ynpasnssawps oprad (upes CobBeTa Ha
HUBECTHTOPUTE) 32 NOATNHCBANETO HA ONEPATHBHO CNOPa3yMEHHE, KAKTO € YTOYHEHO
g Ynen 10.2.

EV® nucmeno ysepomasa Oe3 wsnuiumo 3abassue ynpasassauius oprail {upes
CobBeTa Ha WHBECTHTOPHTE) 33 YMaCTHYHATR OTMAHA, CHUIECTBEHO M3MEHEMWE WIiH
NPeKpaTaBaHe HA paHeH ¢Tan Ha ONEPATHBHO CHOPasyMeHHe W 33 NPHUYMHMTE 3a
NoI0OHO TONONKEHHE, B CLOTBETCTBHE C NPEABHACHOTO 5 unen10.2.

Unen 10

Yupasaenne

[lpunaranero ua uenesus komnovewT ot EM®D ce KOHTPOAHpa OT ChBeT Ha
unsecTHTopuTe (,.CHLBETHT HA HHBecTHTOpHTE"), KOHTO ACHCTBA B CLOTBETCTRHE C
pasftopenbure 1a To3u Haen u Mpouenyprus npapuiaHuk. ChBETHT HA HHBECTHTOPUTE
€€ CBCTOH OT 4 HAANEKHO YITBAHOMOWEHN uwneHoBe ¥ 3 Habmogarend, OT KOUTO 3
YEHOBE €3 HA3HAYEHH OT YTIpaBIABALLHA OpPraH U NpejICTaBAABAT TO3N opraH, | Unen
¢ nasnaven ot EWP, | nabnogaren e nasHaven or EMB u 2 nabmogarenu ca
Hazhauenn ot Esponeiickata komucust. CrpannTe Morat na HazHawaT HaGmomaTenn
kM CnBETA HA MHBECTHTOPHTE Ha ad /loc ocHoBa kato yseaomst Cekpetapuara
npeay CLOTRETHOTO 3ace/laHue.

Ynpasnagaumst opran npeactaes na EU®, g pamkure na 20 xanennapiu AHK cnen
arata Ha fAoAnRHCBAaHEe Ha HACTOQALLOTO Cnopasymel-me 3a il)HHal-lCHpﬂHC, uMeHaTa H
RAHHMTE 32 BPB3KA Ha uNeHOBETe, HaszHaueHH oT uero. EM® ce cewpasa ¢ EMB u
Esponelickata KomHcus npH Abpea BBL3MOXKHOCT CJNiEA AATATa HA HACTOAMIOTO
CriopazymeHse 3a (UHaHCcHpaHe, 33 Aa NOay“H MMEHATa M JaHHHTC 32 BPL3KA Ha
HabmoJaBalMTe YIEHOBE, HA3HAYEHH OT Beska exHa oT TAN. EM® ce crpemu aa
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CBHKA NBPBOTO 3aCEAaHHC Ha CnBera Ha HHBECTHTOPMTE NPH NMLPBA BLIMOXKHOCT Clieh
TOBA.

10.2 CLBeTsT HAa HHBECTHTOPHTE:

10.3

(a) onobpsnsa TeXHHHECKOTO 2afaHHe, 4 KOraTo € HeoDXOAHMO — 1 eBEHTYaNHuTe
H3MEHEHHs HNH NpepeiakTHPaHH TEKCTOBE OT HEro, H A3Ba CBOSTO MHEHHE MO
NOKAHHTE 334 NPEACTaBAHE KA NpeAnokeHus, fipeactasehiv ot EW®, npenu
TRXHOTO NyONUKYBaHE;

(6) onoBpaea [Mpouenypuns npasHINKK;

{B) M3BBLPWIBA MpErfef Ha NOCTUTHATHA HAUPEABLK MO ApHAAraleTo Ha UCNEBNS
KOMIIOHEHT, BKMIOMUTEIHO L0 C& OTHACS AC NOCTHraHETO HA CTAMHHTE HEAN W
MOATOTOBKATA 33 HOBH ONEpalLliH,

(l") TpoyuBa M M3Kasea MHEHHA N0 CTPATErHYECKd W HONMHTHYHCCKH BBITPOCH,
CBLP3AHH ¢ LIENEBHA KOMIIOHEHT,

(1) AaBa HACOKH 110 BBLIPOCH, CBBP3AHM € ThIKYBAHETO HA KPHTECPHHTE 3a
JOIYCTHMOCT, RocoueH) B uieHose 3.1—3.3 n 3.5;

(e) masLpmiBa nperneq Ha npengnjennte B Unen 16 rogHWHN JOKAAAH, OTHACALM
€€ 10 LeNeBHs KOMIIOHEHT;

(}K) H3BLPLUBA TIPETACH Ha TexnnueckuTe 3a4aHHA BLB BphL3Kad ¢ OUCHRBAHCTO W HA
I.[OI\'J]E{,ZIHTE 34 OLeHKd, aKO 1IMA TaKaBa, OTHACALLY CE J0 LENICBHA KOMNOHEHT,

(3) M3BLPIIBA MPErNE] Ha DPEANOIKCHHTE KOPEKUMH HA LEACBHSL KOMIOHEHT cnej
Toknapure 3a ouenka no Ynen 18;

(W) npeanara u3ameneHds B Hactosuloto Cnepasymenue 3a (uHatcupane, no
tenecLobpasHocT;

(i1) H3BBLPILBA TOAWMIEN NPEren HA TPEKBLPH HHBECTHLHOKHA CTPATETHA BbE BPb3Ka
C YNpaBneHHETO HA KacOBMTE HANMYHOCTH W 0a00paABa MIMEHEHWH HIU
DONBIHEHMST KbM HACOKNTE 33 YNpaRJIEHWE Ha KACOBUTE HAMNYHOCTH, AKO M
NOKONKOTO TAKKHBA ca npeanaikenn ot EHD;

(x) nonyuaea nrdopmanms ot EAD (i} 33 0CHOBHHUTE eIEMEHTH Ha BCAKA Onepauus
npeay TIOANUCBAHETO HWa OMEpATHBHO cnopasymeiue, (ii) 30 noanucsaneTo Ha
OfEpaTHBHO cnopasyMenne Oes wneompabpano 3abapsue chejl CLOTBETHOTO
noanuceane, H (i) 3&@ YACTHYHATA OTMAHA, ChLUIECTBEHOTO HIMEHEMHEe WK
IPEXKACBPEMCHHOTO MPEKPATABAHE HA OTEPATHBHO CTIOPA3YMCHHE H [PHUMHHTE
33 CLOTBETHOTO MONO:KEHHe H, ako € HeoOxoaumo, obobKAA Te3d BLOPOCH HA
CBOUTE 3aceaHNa; H

(1) M3MBAHABA BCAKAKBHM JAPYrH 3a4aud, KOWUTO MOoke Aa ObIaT npeasupe B
stactoamoTto CnopazymMenHe 3a (puHaHcHpane,

CouseTuT Ha UHBECTHTOPHTE BIEMa PELUEHHATA CH € KOHCEHCYC H fIPH HUKIKBH
oBCTOATEACTRA He MOKe A2 fAeficTsa B yuibpl Ha peleHyaTa OTHOCHO MPHIaraneTo Ha
obmara ctpaterus 3a (pHHaHCOBHTE HHCTpymeHTH no ,Xopusont 2020%, ssetn oF
CHOTBETHUSl PLKOBOJCH OpraH, npenpuaeH B CropasyMeHHETO 3a JenerupaHe mo
LXopusont 2020°, AoKOMKOTO CLBETLT HA MHBECTHTOPHTE € YBCAOMCH 3a TakOBa
pewenye. [lpn oBctoatencrsara, npenpuaenn B Ynew 1.1 wa Cnopasymennero
MENAY KPEAMTOPHTE, PCLICHUATA Ha ChRETA HA HHBECTHTOPHTE HE NpoTHBOACHCTRAT
HA KAKBOTO W aa Ousio pewlenne, a3eTo oT KoMUCHATA HA NOEMATENMTE 1A PHCKA MO
HMHIT'UMCIT (xakto e onpegeneto 8 CnopasyMeHHero MeimRY KPeaIUTOPHTE).

\\\J}‘
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10.5

10.6

10.7

1.

8]

11.3

CeeersbT Ha wuHBecTHTOpHTe W30upa ceos npepceparen. [lpeacenarenst e
NpeacTaBHTeN Ha Y IPaBNsBaLIna OpraH,

CbaeTsT Ha HHBECTHTOPHTE €€ CBHKBa 0 HCKaHE Ha HAKCOH OT HErOBHMTE “JIEHOBE H
3acenaBa rnoHe Apa bTH TOAMILHO MO BpeMe Ha NEePHOAa Ha IPUIAraHe H BEAHBK
FOAHINHO el nepuona Ha npunaraHe. 3aceaaHKMATa Ha ChBeTa Ha HHBECTHTOPHTE C¢
OPraHl3NpaT OT HErMOBHA CEKpeTapHar,

CubeTsT HA WHBECTHTOPHTE MpHEMA CBOA APOLEAYPeH NPABHAHIK MO NPEANOKEHHE
Ha cekperapuata. EM(Q npefcrass npoekT Ha TO3M Mpolenyped NPABMIHHMK 34
OLPBOTO 3aCeldHHE HAa ChBETA Ha WHBECTHTOPHTE. [lpouenypHUsT NpaBUAHHEK
BKMIOYBA, Haped € APYrH BbAPOCH, MHCMEHA NPOLCAYPR 38 B3eMaHE HA PEWIEHHA U 3a
YBEIOMABAHE HA CLBETA HA HHBECTUTOPHTE 3a Lenute va Ynen 10.2(x).

3a YHACTHETG B 3aceidadHHaATa Ha ChBeTa HA MHHBECTHTOPHTE HE Ceé nonara
Bb3HarpaM{cHue. KOHKPCTHHHT CyﬁCKT, HOMHHHPpAN CLOTBETHHA Unen, noema
BCHYKH HaNpaBeHH OT HETO pa3xoAd BLB BPL3KA ¢ NBLTYBAHETO MY A0 MACTOTC Ha
3aCCABHHCTO W YHACTHETO MY BHEB BCHHIG 3ACERaHHS HA CBBETA HA HHBECTHTOPHTE.

EW® ocurypasa cexperapnara B cbOTBeTCTBHe ¢ HactoswoTo Cropasymenne 3a
thunancupane.

Cexpe‘rapmmﬂ € HATOBAPEH, HAPEA € GPYroTo, C HINMLJIHEHWETO HA CEAHNHTE 3a/1a1H:

(a) OPraHH3NpaHe Ha 3aceAaHHATA HA CHLEECTA HA HHBECTHYOPHTE, BRIIOHHTEIHO
CLCTABAHE H PAa3npocTpaHABaHEe Ha AOKYMEHTHTE, AHEBHHA PCA H NMPOTOKOJIHTE
OT 32C€AaHHATE HA CHBETA H HHBECTHTOPHTE;

(6) scaxkakBM JApYrM 3aZayu, Taka KaKTO €a  ONpefencHd B HACTOALIOTO
Criopasymense 3a (JuHARCHPAHE MK OT ChBETA HA HHBECTHTOPHTE; U

{B) crobuienuaTa, cBBP3aHK ¢ AHHOCTTA HA CHBETA HA HHBECTHTOPHTE, IPEMHHARAT
npe3 Cekperapuara,

Yoen 11
M panoc ua I

anHOC’bT Ha ﬂq CC H3INON3BA HIKAIOHWMUTENHO 34 UENHTEe Ha ULNeBHA KOMNIOHEHT H
BCAKAKBH ONCPaLIHK, CBBPIAHH C HETO.

EU®D npeacrass Ha yNpaBnABAaLLMS OpraH He MO-KLCHO OT TPH Meceua chea
ny6aukyeasero Ha TexuuveckoTo 3aganue 3a 2016 r. v | anpun no oTHOWIEHHe Ha
BCAKA roAxHa cheX Tosa (i) CNHCLKA HA OMEPaUHHUTE, KOHTO CC MpeaBikaa aa Gvaar
MOMITHCAHY NpPe3 TEeKYUlaTa rofnHa, W NpeanoxesHua paMep Ha npuuoca Ha JU 3a
H3MTAlAHE Npe3 Tekylara roamHa, (i) rpaduka 3a nNalaHMATA BbB BpL3Ka C
ApeRnoAKeRHs passep Ha npuHoca Ha JIH, koitro Tpabsa ga ce W3naaua Beska roAnHa
A0 Kpast Ha fiepHoja Ha MOETOTO 3a4b/KEHHE, BKAIOUHTENHO TIPHAOHHMHTE Pa3xoau
¥ TaxKcH 3a ynpaeneHue, u (iil) BcHUKM mpoMeHH, cueTeHH 33 HeoOXOaMMM, 3a Aa
MOraT Ja e MOoeMat 3aL/KEHMA BLB Bpb3ka ¢ HOTHGHUMpanus npuioc Ha I npez
TEKyLLAaTa roAMHa,

EW® npenctaks Ha ynpasnssaming oprad Haii-KLCHO A0 | OKTOMBpPH BCAKA FO/MHA
npepasrieiaiiTe 4ailii No OTHOLUEHHE HA ropHaTa aniHesd, ako e HCO"D-XO,LIHMO.

[lpu nonyuapane Ha W3pa3fABaHHS HA WHHTEpPEC B CLOTBETCTBHE ¢ TeXHHYECKOTD
3anaHie, EH® n3npama 8 MOMeHT, B KOHTO TOH cueTe ToBa 33 HEOOXOAHMO, HCKaHE
32 MialaHe 4o YRpapnsBauiis oprad, ojopMeHo B ChOTBETCTBUE C HIHCKBAHUATA HA
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11.4

1.5

i1.6

[Tpunoxenue 3 (,,Hckanero 3a naamare™), cbraacHo YUned 26 UM no eneKTpoHeH
NBT MOCPEACTBOM HHPOPMALMOHHA CHCTEMa 33 CAMHHO ynpaenedue. Mckanero 3a
naawade srmousa (i) npeanoxenys pasMep Ha npuroca ma Y 3a noxpusane Ha
IOeTH 3ALBKEHHA TI0 ONEPATHRHM CHOpazyMeHHs, KOMTO c¢ ovaksa ja Ownar
fIOAMUCAHH B PAMKMTE HA TPH Meceua crefl AATATA HA MCKAHEeTO 33 nnamiaue, H (ii)
rpaiHK 3a MIAWLAHWATA BLB BPpB3Ka ¢ nputoca Ha J[U, koiiTo Tpabea na ce w3nnawa
BCAKA TOAMHA MO Kpas Ha NEepHoAa HA MOCTOTO 33Ab/KEHME MO OTHOIUEHME Ha
CLOTRETHHTE Onepauud. McexadeTo 3a nnamaHe ce NPEACTaBA 33aeHO € NOKAaN,
chAbpKalll 06OCHOBKA HA NOWCKAHWTE CYM, BKNIOYWTENTHO WH(iopmalps 3a
NOATOTOBKATA HA ONEPaliHK, NpesBUieHH 3a NOANHCBAKE, H PA3MEPa HA OUAKBAHHTE
pa3Xo/¥ ¥ TAKCH 32 YTIpaRfeHHE.

Wckaneto 3a niawiake MOKe 32 BKAIOUBA MPEANOsKeHHs pasMep Ha nphuoca Ha JIY
paszMep no 100 % or cymure, HeoBXoAMMH 33 NOKPHBAHE Ha NPEABHMACHH 33bIDKEHA
MO CHAATA HA OTNIEPATHBHO CIIOPA3YMEHHE, 10 HAUKH, KOHTO OTroBaps Ha NOKPHTHETO
Ha OTHOCHMHA pHCK OT CbOTReTHHMA npuuoc Ha JY, Kakto € yTouHHEHO B
CriopasyMesneTo Mexay kpenurophre. Mokadero 3a naamane MOKe 1a BKNIOYBA H
CYMHTE, HeODXOAHMH 3a [IOKPHBAHE HA PA3XOAMTE H TAKCHTE 38 YIpaBienue, KOMTO
ca ABLKAMM H H3HCKYEMH, H CYMH, KOWTO CE OYaKBa J1a CTAHaT JmILKHMH B Obieule
o OTHOMEHHE Ha TAKCHTE 332 CTHMYJIHpaHe, MApH YCOI0BWE Y€ MNOCAEAHUTE CE
H3UMC/ABAT 33 BCAKA OTAEAHA ONEPaLMA 4pe3 [030BABAHE Ha CHOTBETHHSA NPHHOC Ha
Y, sajienien 3a BCAKA TAKABA ONEPauUMA, H Ce AKTYANH3NPAT B ONPEACNEH MOMEHT
chrnacuo pasnopendure va [punoxerue 8.

Caea nonyvasale Ha HCKAHE 32 IallaHe i B PaMKHTE Ha Pa3noNaraeMuTe DIOMKETHH
CPEeAcTEA W CLOTBETHHTE CPCACTBA, KOMTO YNPaBAABAIKUAT OpPraH € Mony4H.
EsponeiickaTa KOMHCHA, YNPaBAABALIKAT OPraH AENo3Hpa MO CMETKATA Ha LEJIeBUs
komroHenT, Ges Heonpaspano 3adaBaHe W NpH BeHukHM cnykad npegu EM@ aa
noAnye CBCHTYAMHO OTNEPAaTHBHO CNOPasyMEeHHE, KaTO NPpUHOC Ha ,ﬂq cyMa, pasHa
no pa3Mep Ha npuHoca Ha J1M, yrounen B MCKaMeTO 33 nnawane, ¥ yseaomsasa EUO
3a TORA.

VIpasnaBalyaT OPraH MOKe Mo BCAKO BPEME A CHpE H3MNAMAHETO HA NpPHHOCA HA
AY xato ysepomu EW®, de HerosoTo HeKaHe 3a Ijlamlade He Moxe aa Owie
H3ALJHEHO, 3a110TO:

a) He e ¢LoOpazeno no chuieeto ¢ pasriopendure Ha nacroaworo Cnopasymenne
3a (pMRaHCcHpaHe, K

6} ¢a HANMLE CePHO3HH CHMHEHHS OTHOCHO AOMYCTHMOCTTa Ha MPEABMIKIANHTE
GasHCHM Pa3Xo/IH, HIH

B) 10 3HAWHETO HA YNPaBAABALIMA OpPraW ¢ AocTHrHana uudopMaums, codeilia
CbhlIECTBEHA cnabocT BLB (I))’HKHHOHMPHHETO H CHCTeMAaTa 3a BRTPCIICH
koHTpon unn ue 3asepenure ot EMO pasxoan ca cabp3any cLe cepHo3Ha
HEPEHOCT K He ca Buan Kopurupaud. B To3u cayual ynpasnasawust oprat
MOKe 4 Chnpe TNJAWAHETO CaMO &KO ToBa € HeoOXomumo, 3a Ja ce
NPeAOTBPATH 3HAYHTENHO YBPEXAaHEe Ha (HUHAHCOBHTE MY HHTCPECH, WO Ce
oTHaca Ao Oioaxera Ha Esponelickua cpios.

Besaio Taxosa crnkpade Hag/e:icHo ce 000CHOBABA OT YNPABNABAILHMA OPraH U HE MOKE
na uma obparHa cuna. EM® ce yseaomasa BLB Bh3IMOKHO HAH-KPATLK CPOK 38 BCAKO
TAKOBA CTIMPAHE, KAKTO 1 32 MPUMHHUTE 33 HETO.

CrupaHeTo nopaXcaa AeHCTBHE OT JATATA, HA KOATO YNPasiABalUMAT OpraH yBelomH
EW® 3z nero. OctanallysT cpox 3a NRallaHe 3anousa Aa Tede OTHOBO OT AdraTa, Ha
KOATO Ca MONYUCHH NOMCKAHaTa HH(popMauua MAY npepaboTeHUTe AOKYMEHTH, HIH
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OT NaTaTa, Ha KOATO €A H3BBPLUICHH Hcoﬁxo,um-ulTe HOABAHHTEAHA NPOBEPKH,
BHJIIQUHTETHO NPOBEPKH HA MACTO.

AKO MPORLIKMTENIHOCTTa HA CIHPAHETO HaAXBupas Asa Meceua, EH® moxe aa
H3HCKa OT YNPaBNARAILMY OPral 4a TIpepasriefa BBIIpoOca AaH MPeyCTaHORARAHETO
TpADBA 1A NPOIBILKH.

Ynen 12
IIpuoe na EUD

EH® ocurypasa npunoca na EH® 33 koMAoHenTa B ChOTBETCTBHE ¢ YCIIOBHATA, ONpeneneHu
B [punoxenne 1.

13.1

13.2

133

i3.4

13.5

Unen 13

CyeTra Ha HeJeBHs KOMHIOHCHT H ynpasachnne Ha KacOBHTC NAJIHYIHOCTR

YpaBaeHHETO HA KACOBMTE HATHUHOCTH ce m3BLpea oT EM® uan scexu mpyr
cybexr, Ha koiito EM® mu3nomku Tasm 3agaua, cieq onobpeHse OT ChLBETA HA
HHBECTHTOPHTE, B ChOTBETCTBHE € HACOKHTE 3a YNPARICHHE HA KACOBHTE HANMYHOCTH.
[lpusnasa ce W ce mpuema, Ye YHPAaBNEHWETO HA KACOBHMTE HANMYHOCTH MOXE HA ce
OCBLULECTBABA IIOCPCACTROM TPERLPH CMETKA B Tpewbpy Bankara. 3a ga ce wiberue
eBeHTYanHa Heacitora, EM® wue nocn orrosoproct (i) 3a rapawrTupane Ha
CBOTBETCTBHETO HA TPEXKBPH OaHKaTa ¢ MPUAGKHMHTE 3aKOHH, PETNAMEHTH H HACOKH
38 YMNpaBleHHe HA KACOBUTE HANMMHOCTH, MAH (ii) 32 HEW3NBIHENMETO OT CTPAHA Ha
TpexbpH OaHKata Ha TakHBA NPUAOKHMM 33KOHM, PETNAMEHTH M HACOKH 3a
ynpasieHHE HA KACOBHTE HAAWYHOCTH.

3a ueneeua xomnonent EMQ oTkpusa m BOAM cMeTKA HA LEAEBHS KOMMOHENT NO
OTHOWIEHHE HA pecypcute, MOCTLNBAIM MO JIHHHA Ha eJWHHATA CAcUHaiHa
HALMOHAJIHA NPOrpama, 1 B CHOTBETCTBHE C BLTPELUHHTE NONHTHKK W NPOUSAYPH HA
EHM®. Cmerrata Ha LeneBHS KOMIOHEHT W TPEIBLPY CMETKATa ce OTKpHBaT ot EHd
OT UMETO HA YNIPABNABALLMA OPraH W BCAKAKBYM NpaBa Ha yNpaBiBallka Oprai Bb
Bpb3Ka € TAX Ce NpeAocTasaT KaTo 3anor B nonsa Ha EWM®D 3a obesneuasasie
nmawaneTo Ha EM® na scuukn cymm, numxnmn ot I4 va EM® no unw Bee spb3ka ¢
nactodworo  Cnopasymenue 3a  duHancupane M CropasyMeHHETO  MEXKLY
KPEAHTOPHTE.

MpurockT Ha Y 3a uejieBMA KOMMOMEHT €€ M3MAALLA MO CMETKATA Ha LEAeBus
KOMITOHEHT B ChoTBEeTCTRHE ¢ HUnen 11.

Ot cyeToBOAHA TAEAHA TOMKA HW3NON3BAHETO, MOSMAHETO HA 3aALIKEHMA WM
PaINOpeRAAHETO MOL Apyra topMa MAH YNpaBEHHETO Ha CMETKATa Ha lENeBHs
KOMMOHEHT TPAOBA BLB BCCKH €HMH MOMEHT M BbB BCAKO CAHO OTHOLUEHME Ja CTaBa
OT/ENHO OT APYTHTE (PMHAHCOBH cpefctBa Hin cMeTKH Ha EM®. Benuxku Tpancakign
Tpabaa aa 6n3aT ¢ 0Bo3HAYEH BAALOP.

CwmerkaTa na llenesus KoMnoHEHT ce W3NOM3BA M3KMIOYHTENHO BLE BpPh3Kka C
Tpaucakunu unu Onepaudi B CBHOTBETCTBHE € HacToalloTo Cnopasymende 3a
(uHancHpane.

3a na ce waderne eseHTyanHa HeacHoTa, CTPAHATE RPU3HARAT M NIPHEMAT, e AafeHa
Tepropeka Oanka B JliokcemBypr moske g ofciy:ksa CMETKaTa Ha  UeACBus
KOMTIOHEHT M, Y€ aKO TaKaBa 4ymASCTPaHHA HHCTHTYUMS ofcay:Ba cMeTkaTa B
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13.6

13.7

13.8

13.9

13.10

cLOTBETCTBHE ¢ HacTosuieTo Cropasymenue 3a (muadcupane W CnopasyMeHHETO
MCIHAY KpeauTopHTe, T8 Hama fa Gnae oBBLpiana ¢ W3MCKBaHHATA MO 3aKOHA 3a
nySanunnte (unanck na brarapus.

KacoBHTE HAAHMHOCTH C€ YNPABNABAT B ChOTBETCTRHE C NONHTHKHTE B NPOLRLYpHTe
na EW® (sxmounTtenHo, 3a aa ce uiderte eBeHTYAsHA HEACHOTA, AONHTHKHTE U
fpoLUeAYPHTE, KOMTO cnejBa fa GbAaT jJOFOBOPEHM € KaKBATO W Ja onno apyru
cybextn, Ha kouto EMI® e Bw3nomwi TOBa yNpasneHHe CbINACHO Ynen 13.1),
npuHUMna Ha o0poT0 (DHHAHCOBO YTpPAaBAEHHE, KAKIO H B ChOTBETCTBHE C
nprnuunnre, onpenenenn B [punoxenne 4. Tean akTusy we 6baT NpUTEKABAHH U
HHBECTHPAHY, KATO CBBLP3AHHAT C TOBA PHUCK CE TI0EMa OT YNpaessBaina Opra
(BKJIOUMTENHO MO OTHOUEHHE Ha 3aTyOMTe, CBBP3aHH C OTPHLATENHH JIMXBH H
YpaBAEHHETO HA AKTHBHTE), B CLOTBETCTBHE C NPEABAPUTENHO AOTOBOPEHK PHCKOB
npoia W HHBECTHUHOHHA CTpaTerHs M UHACOKHTE 32 YNPABAEGHWE HA KACOBHTE
HanuuHoctd, CbBETLT Ha KHBECTUTOPHTE H3BLPMIBA TOAMIMINM  nperjieiH Ha
BLNIPOCHATA HHBECTHLHOHNA CTPATETHA.

3a na ceeae A0 MHMHMMYM M A MOKpHE KAkeHTO ¥ Aa Ouno zaryDu, cpbplanu ¢
HATpYTIaHa OTPULATEIHA INXBA, U O TO3M HAYHH Jla FApaHTHPA PasfoiaracMocTTa Ha
NOCTATRUHM CPEACTEA 33 M3BBPUIBAHE HA CLOTBETHH MNAWAHANA, KOHTO Ca AbIKHMH
no oneparusHu criopazymenis, EU® (i} uma npaso 1a 3abPKH TapaHUMOHHN TaRCH,
ROMYHCHH CLIMACHO ONEPATHEHITE CIIOPA3YMENHS 1 pasnpeacneHn 3a npunoca na A
B chOTBETCTBHE ¢ CHOpasyMeHMeTO MEXZY KpenuTopute, u (ii) ce crpeMu za
KOMIIEHCHPA BCAKA NOTEHLAAIHA OTPULATENHA JIMXBA C JA0X0/H OT JIMXBH, KOWTO U B
JIBATa CAYYas ¢a HATPYNAHH B KOHTEKCTA HA YIIPARICHHE HA KACOBHTE HANHYHOCTH.

EV® (akrypspa KOMUCHOMA Ha YTpaBNARAlIMA OpraH B cwoTBeTcTBME ¢ Unen 14,
chOTBETCTRAILA HA W3Rbpwenoto or EMd unn or HeroBo HMe ynpapneHue Ha
KacOBUTE HANUMHOCTH,

3a uenute Ha PpYHKUHOHMPAHETO HA CMETKATA Ha Lenesns komnonent, EN® otkphea
¥ BOJIM CMETKA B €BPO, 8 AKO € MPHI0KHMO — H CMETKa B JPYra napHuHa eAHHULA 38
oriepalHi B NapHYHA eHHHLE, PA3NHIHA OT €BPO.

CneTKaTa Ha LieneBHs KOMAOHEHT Ce KpeanTHpa ¢

(a) Hznnatenns npunoc sa JI4;

{0) Brn3cTaHOBABAHKA HA CPEIICTBA;

(B) [Tpuxoan;

)] Canxupu,

KaKkTo € yTouHeHo B CnopasyMeHHETO MEKIY KPeAHTOPHTE,
Cwetkara #a Uenesns KoMnoHeHT ce nedutupa c:

(a) ueoBXoAuMHTE CYMU BB BpLika ¢ Onepaunnre;

(6)  cymure, apmkuMH nva EW® no cunata wa Ysen 14 wiu BbE BpB3KA C
HacroawoTo Criopazymenie 3a (puuanchpane un CROpasyMEHMETO MEXAY
KpeAHTOpHTE;

() CYMHTE, BH3CTAHOBABAHH HA YNPABAABALLHA OPraH B PAMKWTE HA TNONWTHKATA
B CAyMaid Ha H3NKW3aHe;

() HeoOXoAHMHTE CYMH BLB BPL3KA € YIIPaBAEHHETO HA KACOBHTE HANHYHOCTH,

KaKTO € YTOYHCHO B CI'IOp‘dB)’MCI-iHeTO MEWAY KPEOIUTOPHTE.
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13.11

13.12

13.13

13.14

13.15

14.1

14.3

14.4

ITpesexxmanero Ha cpenctsa, nocoveso B Ynen 13.10, Gykea B), ce n3phpiea o
OanrkoBaTa cMeTKa Ha YNpasasBallka Oprad, KoATo ciemsa Aa Onje chobuieHa Ha
EW® curnacno Unen 26.

C ornep npexparsBaseto Ha HacToAwoTo CRopazyMende 3a (HHaHCHpaHE B
cuworsercTBue ¢ YUnen 25, EM® 3akpuBa cMeTKaTa Ha LEACBHS KOMIOHEHT M
ysedomasa Oe3 Heonpapsiato 3a0aBsHe yNpaBnABaLHA OpraH 3a HelHOTO 3aKpuBane.

EH® wu3anonsea NPUXOAWTE H BLICTAHOBCHWTE CpeACTBRA 3@ HCJANTE HAa UENCBHSA
KOMMOHEHT, BKIIOYHTENHO 38 H3NNALLAHE HA PAIXOHAUTE H TAKCHTE 3a YNpPaBleHue, B
BOIOH OTUCTHOCT 32 H3TIONZBAHETO Ha NPHXOAHTE W BBICTAHOBCHUTE CYMIL

Kaxto e yrouneno B [lpunomenne 8, EU® yeeaomsea ynpasaagaluws opran 3a
pasmepa Ha npuHoca Ha [I4, 3a kofito T4 ¢ noena 3albikeHue H KoiiTo He € W3nIaTen
MO CMETKaTa Ha LeeBMA KOMMNOHEHT, HO 710Beye He ¢ HeoOXxoaum 3a ueawTe Ha
vacroamoro CriopasyMetie 3a (UHAHCHPAHE WK HA EBEHTYANHO OTEpaTHBEO
CrOpasyMeHHe, B CbOTBETCTBHE ¢ NIPEABUACHOTO B HACTOALWOTO CHOpazyMenHe,

Kakro e yrouneno B Ilpunomenne 8, EMd ypeaomssa ynpasnspawus opraH 3a
CyMHTE, KOMTO moBeye He A HeoOXOAHMM BLB BPL3KA C LEIEBHT KOMNOHEHT MK
€BEHTYATHO OTEPaTHEHO Cropa3yMeHHE,

Yaen 14

Pasxoan i TaKcH 32 ynpasacune

YnpapnaBaiusT oprad 3amiama Bb3HarpawacHue na EWMO 3a pefinocria wa EM®
NocpeacTBOM TAKCH, BIUIIOYBALUN (i) aAMHHHCTPATHBHA TaKCa
(AnMmuuucTparuBHaTa Tawkea™), (i) Takea 3a crumynupase (. Tawkeara 3a
crumympane”), (iif) Takca 3a ynpaenenne Ha kacosuTe HanuunoctH (,Takeara 3a
yHpasJleHICe HA KACOBHTE HAMMYMHOCTH') ¥ (V) pesepBia Takca 3a NOKpHBaHE Ha
HenpeABHAcHH pasxoan (,PesepBuata Takea™) (Hapuuanu zaendo ,Pasxognte n
TAKCITE 32 YIPABJICHIE ), KAKTO € [OCOMEHO NO-A0Y B HACTOAWHS YneH.

Pasxoante n TakcuTe 3a ynpasaeHue ce Aebutipar or EM® ot cMmeTkaTa Ha uenepus
KOMIOHEHT cnea CLOTBETHO (haxTypupaHe Ha uMeTo Ha, M npoBepxka or
YRpaBIABALLKA Opray H NPeACTaB IABAT KOMAEHCAIHA B NBACH pasMep 3a pasxojure,
nodeceny oT EM® 3a pefinoctra Ha EM®, 3a uennrte va npernena Beaka dakrypa ce
npe/cTass Ha ynpasnsgeatys oprad Hali-kbeno 10 paGothn aHu npeau nebuTHpaneto
Ha CMETKATa Ha LEAEBHA KOMIOHEHT.

Cymapnara crofiHocT Ha aaMHHMECTPATHBHATZ TaKCa W TAKCATA 33 CTHUMYJTHPaHC B
HHKaKDLB Cayyail He modke na hansuwasa 6 % ot npunoca Ha /1Y, 32 kofito T4 e noena
3aAbIKEHHE,

B ponbAHeHHE KbM aAMHHHUCTPAaTHBHATA TAKCA H TAKCaTa 3a CTHMYNHPAHE, TaKCaTa 3a
yOpaeneHHe Ha KaCOBHUTEC HAITHYHOCTH HE MOXKE Aa HaABKRILaBa [% ot MPHHOCA Ha HL{,
3a KOHTO TA € noena 3aaLakeHHe.

OCBEH TOBA pesepBHaTa TAKCa HE MOXKE Ja HajBWilasa 0,5% oT amyammlpal-n-m
ripHHoc Ha 4.

AJMMHHCTPATUBHATA Takca TPEACTABNABA KOMMEHCAUMS B OLAEH pasMep 3a
agMHHHCTPATHBHHUTE pa3XoAH, NOHECCHH OT EWNd B1B BPBL3KA C LEACBHA KOMITOHEHT,
BKJIIOMMTENAHO, HO HE CAMO 32! hasapHH npoy4saHus, MapkeTHHrosa AaellocT,
pazpaboTBaHe Ha TPOAYKTH, MeHHOCTH 33 MOBHWABAHE HA OCBELOMEHOCTTA,
AorogapsHe, MOHHTOPMHr, ajanthpane kbM MT cucreMn, iopuaymueckn pa3xonu,
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14.5

14.6

14.7

14.8

NLTHH  pa3xoad, [JaHbUHM  KOHCyATaumW, OaHKOBH  TakcH, pa3sxoid  3a
TOOM3MBAHMTEAM, CHETOBOJACTBO M OTYETHOCT, MOMMTOPMHIT H  KOHTpON,
Cexperaphara, Ouenks (ako WMa TakvBa), BLTPELIEH H BLHLIEH OAHT, MyGauyHocT.
Ts B3eMa [IOA BHHMAHHE HAUHCIIEHNTE PasXoiy 3a QHAHCOBH NOCPEAHULIM.

Tlpi ycaoBHe e ce criasgat TaBanKTe, onpenenenu B Unen 14.3, anmuHucTpaTHBHaTa
taxca ce varmaina va EYO no cneanua naun:

1) TibpeaTa aAMHEHMCTpaTHBHMA Takca € o0BBp3aHa CuLC  Ch3AABAHETO,
NpHAAraHeTo, YNpPaBASHHETO, TEKYUIOTO HADMONEHHE W NPHKMOYBAHETO Ha
LeAeBHA KOMIOHEHT H Ce M3NNala 3a W3IMHHAI (EPHO Mpe3 MapT Ha BeAKa
KaJGHAAPHA TOIMHA, kaTo ce pasissa Ha 0,6% rojJUUIHO OT H3NNaTEeHUs
npudoc Ha JY. TTbpBUAT nepHoa Ha M3YMCAEHWE HA aJAMHHWCTPATHBHATA
TAKCA 3aMouBa NpM TNOANUCBAHETO Ha Hactosmwoto CriopasyMeHue 3a
(puHancupane u npumousa na 31 gexemspu 2016 1., a Bcexkn cnejpay
NepHOoA Ha H3YHCAsBaHe IPEACTABNABA KaleHAapHa roiHHA.

2) AIOMHHACTPaTHRHATA Takca € oOBLp3aHa ¢ obwa rpawuua ot 4% or
akTyanu3upanua npupsoc Ha JH (Maw, axo e NpMNoKHMO, [OBTOPHO
AKTYamM3Hpalus npuHoc Ha I4).

C Takcara 3a cruMynupade EMQ® ce pu3narpaxnasa 3a nocTHIHATATE (PHHAHCOBY H
CELP3AHY € MONHTHKATA PE3YTATH OT LENeBHA KOMIIOHEHT.

[lpu ycnosuwe ue ce cnassar Tapauute, onpefeienu B YUnen 14.3, rtakcara 3a
cramyaupane ce wsnnama Ha EHM® cnobpasHo nocTurHature peayatatd 1o
NOKA3aTEARTE 32 e)EKTUBHOCT, KATO CyMapHaTa crolHOCT OT:

(a) NpH AOCTHUIAHETO Ha AHBBLPUMK edekT Ha JIY, pasen ua 4,3, Takcata € pasHa
Ha 0,30% roaMwHo OT axkTyam3dpanda npuHoc Ha JY (win, ako e
NPUIOKUMO, OBTOPHO aKTyaansupaina npunoc va JA4), npu obwa rpanuua
oT 1% oT akTyanuzupanns npuxoc Ha JIY (uau, ako € npuacixuHMo, NOBTOPHO
akTyanunpaius npiHoe Ha JIY); u

(6) OpH NOCTHraHeTo Ha AHBLPHAXK edext 1a JIY, pagen na 5, Takcata e pasHa Ha
0,30% roaunuito oT akTyanuaupaHud npyroc Ha JIH (unu, axo e npHaoknmo,
NOBTOPHO aKTYaau3Hpanus npuuoc wa JIH), npu obuwa rpannua ot 1% ot
aktyanusupanus npudoc wa JIH (unu, ako € nNpHAGKHMO, TOBTOPHO
aKTyaiH3npanus npusoc #a J14).

Taxcn'ra an C’I‘HM)}J]HP&HE cé Hannaua Asa NLTH B roanHaTta 3a uiMmHuian nepuon npe3
anpua W OKTOMBpPH Ha BCsika roauna. [TLpeHAT nepuon 3a H34NCAABAHE HA TakcaTa 3a
CTHMYHPAHE 3aM0YB2 HA AATATA, HA KOATO ¢ MOCTHTHAT NuBbPUMK edexr na A4,
paset Ha 4.3, u npuousa Ha caeapawpa 30 ronn uau 31 gekemMBpH, KAKTO €
MPHIOKKIMO, KaTO BCEKM CJIEABALL NEPHOA 33 H3UNCAABAHE NPEACTABAARA KANEHAAPHO
noJlyroaue.

Takcara 32 ynpapjeHue Ha KACOBUTE HANHUHOCTH NPEACTABAABA BBL3HAPAKAEHHETO
3a feHHOCTHTE 110 YHpaBieHHe Ha KacoBHTE HajiwuHocTH. B choTBeTcTBUE C TaBaua,
npeasuper B Unmen 4.3, Takcata 30 ynpaBAeHHME HA KACOBMTE HAMMHOCTH ¢
MocToAHMA ‘Takca, pagHa Ha 0,2% roauuiHo ot cpeanus npuHoc Ha JIY, kpeantHpax
NO CMETKATA HA LENCBHS KOMIOOHEHT B ONpeaciel MOMEHT W/HAY WHBECTHPAH
CLEIACHO HACOKMTE 34 YIPABNEHHE HA KACOBMTE HANKYHOCTHM, KOATO ce M31alla
FOQMINHO 33 M3MHHAN MEpHOL Mpe3 MapT Ha BeAKa KaAeHZApHA IofMHa. TTepaust
NepHOZ, 3a HIYHCISBAHE HA TAKCATA 34 YIIPARNSHHE HA KACOBHTE HANMYHOCTH 3a0YBa
npH NOANHCBAKETD HA HacToAwoTo CropasymeHye 3a (PHHAHCHPAHE M NPHKIIOUBA HA



14.9

14,10

15.1

15.2

15.3

154

31 pexemepy 2016 r. KaTo BCEKH CMEABALL EPHOJ 2a M3YNCAABAHE NpefCTABNIBA
KaNleHNapHO Moayroaue.

PeseppnaTta Takca ce W3MOA3BA 3a MNOKPHBAHE HA HENMpPEABHACHW Pa3XOAH, KaTo
Hanpumep pasxofiv 3a cnAebhu cnopoge, [TnawaHeTo HA HenpeABHAEHH PasXolH ce
H3BLPLUIBA CAMO BbLB BPb3Ka C BH3HHKBAHETO HA TAKHBA HENpPE/BHICHH pazXolu H
NOANEKH Ha NpeABaPHTENHO ofo0penne OT CTPAHA HA YNPABAABALMA Opran, 3a jia ce
rapaHTupa pasnonaracMoCTTa M@  AOCTATLYMHH  CPEACTBA 32 ROKPHBAHE Ha
nenpenguaeHy pasxogy, EMO uma npaso za 3aabpiu rapaHUHOHHWTE TaKCH,
nonyuenn curiacto OnepaTHRHHUTE CNOPA3yMEHHS H PasnpeicieHy 3a npHHOca Ha
I B eroteTcTRHE ChC CriOpasyMeHHETO MEKLY KpeRuTopure.

Pa3zxoaure M TAKCHTE 32 YNpaBICHUE Ce& MOKPHBAT Ha MBPBO MACTO OT MPHXOANTE U
BbICTAHOBEHHTE CYMH. AKO TE3H MPHXOAM ¥ Bb3CTAHOBEHH CYMM €a HEZOCTATBYHH,
OCTaTBKBT C€ MOKPHBA OT W3nAaTEHHR NpHHoc Ha Y, npeaBueH 3a pazxonu u Takcy
3a ynpaehienue, & cwoTBeTcTaHe ¢ Ynen 11.4. Hesasucunmo oT ropeusnoneHoTa,
YNPaBNABAWMAT OpFraH 3annaga su3varpaxaente Ha EMd 3a wasnpwenara or EU®
Aeitdoct caen 31 pexemspu 2033 r. nocpeACcTBOM TAKCH, OTAEAHO OT PA3XOAMTE W
TaKCHTE 3a ynpasfeHue, Ha 0asaTa Ha PasyMHO JIOK&3aHH PA3XOAM H PA3HOCKH H
CLIMACHO NoCTHrHaToTo MekAY CTpaHnTe cnopasymMetue.

Yaen 15

CuereBoiHa OTVETHOCT

EW® Boau oraensa cmeTka Ha HENEBHS KOMAOHEHT 3a JeifHOCTHTE, CBLP3aHM C
®unancoBusn uHCcTpyMenT o ,Xopusont 20207, B cLOTBETCTBHE € MpaBHIaTa ¥
npoueaypute va EHO.

dunancosuTe TpaHCAKUHH H (I)miaucoame OTHETH MO OTHOLICHHE HAa UEACBHA
KOMMOKRCHT €€ NOACOTBAT B CLOTRETCTRHE C)

(a)  npasunata u npouneaypute Ha EM®, 1okoawoTo ca npHoNHMH KBM TO3M
LeneBH KOMIOHEHT; 1

(6) cuerosopHure npaBuia #a CbI03a, MITOTBEHH OT CUETOBOAMTEN HA
Esponeiickara KOMHCHS Bb3 OCHOBA H3 CTAHAAPTHTE, onpeacicHd ot Chbeta
30 MexnyHapoauu cMeToBoARK CTARAAPTH 3a HyBnuunug cektop (MCCHIC), ¢
EBEHTYANHUTE BLBEJEHH C TEYEHHE Ha BPEMETO B TAX H3IMEHEHHMs H
npeasapurento cbobuwaraun na EVMI@ ot Esponefickata koMHCHA CLIRacHo
ycnosuarta Ha CnopaszymenneTo 3a generupase no . Xopusont 20207,

EN® cuxpanssa (pHHAHCOBUTE M CUETOBOJHMTE HAOKYMENHTH, OTHACHIWM C€ A0
usnaaTenna npuroc va 1Y, B Tevenne Ha neprog ot cegeM (7) roguHu ciel Kpas Ha
[lepyoaa wWa npuaarase Wi¥ NPEKpPaTABAHETO Ha HactoAmoTo CrnopazymeHue 3a
(prHancHpane, WK APHKMIOYBAHETO HA ONEPAUHHTE 110 (MHAHCOBHS HHCTPYMEHT N0
»Xopu3oHT 20207, B 32BUCHMOCT OT TOBA KO NEpHOA € HAR-AbIbI.

EH® exxerofiHo npejcTass Ha ynpasiigBaluHMa OpraH oIMTHRaHHTE (JMHAHCOBH OTYETH
3a [lesieBu KOMIOHEHT B paMKMTE Ha 6 Meceua Ciieq Kpas Ha BCAKa KaneHjapHa
roaria. OaUTHPaHHTE (HHARCOBH OTUETH 33 LENEBHA KOMIOHEHT Ce NPSACTaBAT 32
OBPBY BT 32 KajewaapHata roouua 2016.

Yaen 16

Jornann 3a aeiigocTTa o HIHAHCOBH 0THETH
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16.1

16.3

16.4

16.5

EHG poxknansa Ha ynpasAaBalius OPraH 10 ONEPATHBHHTE ACNEKTH HAa LENeBHs
gomnonenT (i) 33 BCeky nepuon, sanoysaul Ha | AHyapy W npuimiodsawy Ha 30 10HA,
He M0-KbCHO OT 30 OKTOMBPH MENOCPEACTBEHO Cied CLOTBETHMN nepuop; # (i) 3a
BCEKH NepHod, 3anousant Ha | aityapu i npuiiovsan Ha 31 nexemspi, 0 30 anpun
HENOCPEACTBEHO Clie, ChOTBETHUA NEPHO/, KaTO BbB BCEKH OT CNyuauTe TOBA CTABA B
cwoTBeTeTBHE ¢ [IpHnoXeHHe 5, a HMEHHO:

(a) wacHTHHUHpaHe Ha eJHHHATA CTIELMaNHa HANHOHANHA [porpaMa o Ha
IPMOpPHTETa MM MAPKATA, N0 KOHTO C& NPEAsCTaBa NpHIOCHT Ha I,

(6)  onMcaHue HA UeASBHH KOMMOHEHT H MEXAHW3MA 38 NpHIaraHe;
(B) HieHTHQUIMPaHe HA HUHAHCOBHTE NMOCPEAHILIM;

(r)  ofwwa pasMep Ha M3MIaTeHus npyHoc Ha JY no mpropHTETH WIH MCPKH B
PaMKHMTE Ha €AHHHATA CIelHaHa HauMoHanHa nporpaMa;

(1)  oBwua pasmep Ha HOBOTO ABArOBO (PUHAHCHpaHE, reHepHpano  rpes
CHOTBETHHS NEPHOA K RO MOMEHTA;

()  obwus pazmep Ha Pa3XOAHTE H TAKCHTE 3a YTipaBreHie;

(7{{) HAITLAHEHHETO HA UEACBHA KOMITOHCHT, BRIIOYUTEIHO NOCTHIHATHA HANPCILK
{10 HErosoTO BLBEHJAHE W 10 OTHOUWCHNE HA nonﬁopa Ha PUHAHCOEH
nocpeaHHLH;

(3) oBuLHA PazMEp Ha BLICTAHOBEHHMTE CYMH H NPHXOIKTE, C HATPYIBAHE,
{#)  HanpelbLKA [0 TOCTHraHeTo Ha AUBLPHAXK edekT na JIU;

(i1}  npuHoca Ha 1ieNesMs KOMMOHEHT 33 MNOCTHIAHETO HA NOKa3aTeAHWTe no
CLOTBETHHA NPHOPHTET WKW MAPKa B paMKUTE HAa €AUHHATA CrRelHaHa
HALMOHANHA NpOrpama;

(x) Gpos Ha KpafiHuTe nonyyateny (CyMapeH 1 No onepaLuu);
(n)  OpyTHua exsuBaneHT HA De3BLIMEIAHATA TOMOLY 32 BCAKA TPAH3AKLHSA, H

(M)  Bcakakea Apyra HH(OPMALKA, KOATO YNPABNARALUMAT OPral MOKE PAa3yMHO Aa
WIUCKBE B OMNpeneney MOMEHT.

EWD noknansa Ha yNpaBasBallda OPFral npi 9ECTOTATA H B CHOTBETHHTE MOMEHTH,
focouen B Unen 16.1, no (uHaHcOBHTE aCMEKTH HA HEJICBHUS KOMNOHEHT NoJ
(popmata Ha [lpunokenste 6 (B CLOTBETCTBME € BCAKAKBH NPOMEHHU WIH
npHCoco0aBatis, KOHTO MOME a cTaHaT HeoOXoAuMP B ONpeaenen MOMEHT, 3a Aa
OpaaT OTpazeHH MPHACKHMHTE CUCTOROAHH CTAHAAPTH M MPHHLHITH).

EW® noknaasa Ha ynpapisBallia Opral Ha BCAKO TPHMECEHHE B paMKnTe Ha 3
MECELa CltCH Kpasa HA BOAKO KANCHIAPHO TPHMECEUHSA BBB 8PBL3KA C mubopmauuﬂm 3a
ABPKABHH ROMOUIH chinacHo [Tpunoskenue 9.

B pamkute na 4 meceua cnej kpad Ha nepwofa Ha npunarave EM@® ysesomspa
YNpaBnsBaniust OPra 3a KOPHrHPaHKuA pasMep, ako e YMECTHO, Ha HETHHS NPUHOC Ha
ECH®, kato 8 Takss cny4aii [Ipunoxenns 7 n 8 KbM HACTOALIOTO CNIOpasyMeHne ce
CHMTAT 334 CLOTBETHO M3MeHeHM. 3a Ja ce u3berHe cBEHTYanHa HEACHOTA, TAaKHBA
KOpUrHpaHu pa3mepu Ha HetHus npunoc Ha ECHG ne okasgar Bausnme BbpXy
WIUHCIIEHUATA, M3BEPIWeHH Ha Daszata Ha HeTHUA npuHoc Ha ECH® npeau Takosa
yBEOMIEHHE.

He no-kneso ot 30 anpun ecaxa ronnwna EM® npeactass na ynpasnssauius oprad
FOZMIIEH J0KIIAA, B KOHTO HAMMPAT MACTO BCHUKHM chOpasy Aauny NO pasnuunute
onepaTHBHY ¥ (MHAHCOBW ACTIEKTH HA LENEBHS KOMMOHEHT OT CL3JABAHETO MY B
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16.6

16.7

16.8

17.1

17.2

17.3

cwoTeetcTBYe ¢ [Tpunosxenne 5 n [punoxenne 6. Tosu roauinen J0KaM ce NoBexkaa
Be3 neonpapaano 3abaBsHe 4O 3HAMMETO HA CLBETA HA WHBECTHTOPHTE, 32 na Obie
pasraenaH oT HeEro.

Ha ropmuxa ocHoBa 1 BbE BPB3Ka € 0AMTA Ha (mHaucosHTe oTueTh EU® noeexkaa no
3HAHHETO Ha YIIpasnABalLMA OPraH AOKNAAH 32 H3BbPIIEHNTE HPOBEPKH OT BLHIIHHTE
oantopH, H30bpanu ot EM® cnopes HeropuTe coGCTBEHH NOANTHKN ¥ ApOLEay PH, NOK
¢opMaTa Ha GHCMO 0 PHKOBOACTBOTO.

OnepaTHBHOTO CRIOPa3yMEHHE H3MCKBA OT (PHHAHCOBUTE HOCPEAHHLA AA APeACTABAT
#a EM® undopmanua 3a nmeTto, Anduis xon/prekantng HoMep ¥ ajpeca Ha KpaHuua
noayuaten Ha 6narapckn esux., EM® npenasa tasu undopmauus na ynpasnsasawusn
Oprad npy yectorara, nocoveHa g Hnaen 16.3.

CroTBeETHHUTE H3HCKBAHHA 32 AOKRALBaHe, NOCOYEHH B unenose 16.1, 16.2, 16.3, 16.4
u 16.5, ce ocHORABAT Ha MH(OPMaLMATA, NOAYUaBaHA OT BpeME Ha Bpeme oT END »
paMKuTe HA CHOTBETHHTE 3alb/AKCHMA 3a [OKAAZBAHE, BKMOUYEHH B ONEpaTHBRHMTE
crnopazymenus mexay EWUD u dunancoBure nocpesHuun, NpHiaraiy 1eAeBUR
koMnoHenT. OnepaTHBHOTO criopazyMenne H3ncksa oT OUHAHCOBHTE NOCpPefHHNUM Aa
npenocTaBAT Takasa HHpopMauun va EHb.

Hoxnajure, npeicTassHH HAa YNPaBiABALMA OPraH, CE CLCTABAT B €BPO MM
OLarapcki AeBOBE, KAKTO € NpHIKHME. Te3n Joknamu MoraT fa 6LAaT ChCTABEHH Ha
OCHOBATA HA (HHAHCOBK OTUETH B APYrH BAAYTH B CLOTBETCTBHE ¢ HIMCKBAHMATA HA
EH®. Korato e neobxoaumo, cymure ce KoHWBepTHpaT B eBpo. C HIKNOYeHHe Ha
chyuadrte, Korato B HactoawoTto Chiopasymetne 3a (hpHHAHCHpaHe € NPeABHACHO
ApYyro, CyMHUTE 8 napH4na eQuHULIA, pasnuulia of €mpo, W ACKIA[BAHW OT eaHaT:
Crpana 1o cnopasyMeHHeTo Ha ApYraTa B eEpo, ce KOHBEPTUPAT B €BPO 10 0BMEHHMs
Kypc 38 Aeusd KbM ChOTBETHATA OTHETHA fata, onpegened ot LErponefickata
ueHTpanHa OaHKa.

Ynen 17

O, KOHTROM It MOHHTOPHHT

B chorsetcTBHe ¢ npitoiKKMoTO Apaso Ha Criosa, CveTtHata nanaTta n EBponefickara
KOMHCHA HMAT NPABOMOUHA 34 WIBLPIUBAHE HA OLHTH HA NPHNATAHETO HA UEACBHA
KOMFIOHEHT.

EW® ocbliectsaBa KOHTPONl BbPXY NPHUAAFAHETO HAa UENEBHS KOMAOHEHT B
ChOTBETCTBHE CLC CBOMTE NpaBHAa, MONMTHKM W NPOUELYPH M HACTOAILOTO
Cniopasyserse 3a (JMHAHCHPaHe, BRKNIOYUTE!IHO, KOI'aTo € UenechbobpazHo, nposepkH
Ha MACTO Ha NPEACTABHTENHW H/HIH OCHOBAHM HA OUEHKAZ Ha PHCKA M3IBANKH OT
TPAHCAKLIHY, € UEN A CE FAPAHTHUPA, YE LENCBHAT KOMIOHEHT Ce NpHaara eekTusio
H npﬂBHI{HO, H C uen, Hape.z:l c .ﬂ.perTO, Ha ce ﬂ]’JC,LlOTBpﬂTHT H DTCTpﬂI-lHT Hepemlocm
H H3MAMH.

B cnyuail Ha chMHeHHe 33 H3MaMa, KOpYNLHOKHHO AeHcTBHe/NMOBeAEHHE HAM Apyra
HE3AKOHHA JeifHoCT, sacarawy PpuHaHcosrTe uHTepecH Ha Coiosza, EVMQ yeenomsasa
Gez 3abasare OJIAD 3a ToBa M MOXe Za MpeanpHeMe, B TACHO CHTPYAHHUECTBO C
OJIA®, noaxoaawH npeaAna3Hy MEpKH, BKMOUMTENHO MEPKHM 3a obesneyasaHe Ha
Hokasarencteara. B cnyuakli na HepegHocTH no oTHOMIERUe HA npuHoca Ha Y, EHD
yseaomasa Ged 3abaBsne ynpasnsBaiius oprad 33 TOBA H OPERNpHEMa BCHYKM
HEoDX0AUMH ASiCTBUA, BRIIOYHTEAHO CbAe6HO NpoH3BOACTEO, 3a BB3CTAHOBABAHETO
Ha BCHHKM JOBLIMKHMH CYMHM B CHOTBETCTBME € paznopeabHTe Ha ONEPATHBHOTO
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17.4

17.5

17.6

17.7

18.1

18.3

cropazyMelye, IPUALPKAiKK ce kbam pasnopeabire na [punoxenne 1, v 3a Gbp3oTo
BpBIANE HA EBEHTYANHO BL3CTAHOBEHHTE CYMH 10 CMETKATA Ha LEACBHA KOMIIOHEHT.

EHUD ocbluectTBABa MOHMTOPHHI BLPXY NPUNaraHeTo HA HENCBHA KOMPOHEHT upes
ZOKNaaBane W/UAH (UHAHCOBM OTHETH, NPEACTABIHH OT PHHANCOBHTE NMOCPCAHNLM,
HAJHYHKHTE BLTPEUIHI H BEHIIHH OAHTH H €BEHTYAIHO W3BDLPLIBAHNTE OT TAX WK OT
EM® nposepkn, BKMIOYMTENIHO aHagu3 HAa €CTECTBOTO M MawlabrocTra Ha
YCTAHOBEHHTE FYpelIkH W cnabocTH B CHCTEMUTE, KAKTO W HAa NPEANpHETHTE HIH
nAaHWpann kopurupaun aeiictena. EM@ noknapsa Ha ynpasassawus opran 3a
CHINCCTBEHHTE pesyNiTath oT Te3n AelHocTd noa (opMa M no HauMe, KOHTO Ce
AoroBapaT Mexkay CTpaHuTe CHIIIACKO HACOKW, ycTaHoBenu mexny Esponefickata
xoMmHcua n EH®.

Tekyiuoro HaBIONEHHE HA NPHIAMAHETO HA UEAEBHA KOMAOHEHT OT cTpata Ha EU®
WMa 33 LIeA 43 ce Jaie BB3MONKHOCT Ha ynpaenasailis oprad (i) Aa npeuend gaiu
CMCTEMATA 3a BLTPEIUCH KOHTPoN e edexrTHBna M eduiacna, (i) na npeunenn panu
npurocyT Ha OY e 6un wanoissan B CLOTBETCTBHME € NPHIOKHMHTE HOPMATHBHH
pasnopendu ¥ LOroBopHH Knayan W (i) na oueHu HanpeabKa KbM NOCTHraHe Ha
LUENUTE Ma IOMWTHKATA, OTPA3EHH B CLOTBETHUTE NOKAZATEAH 32 OCBLIUECTREHHTE
nReHHoCTH M pesynTaTHTe.

Ynpasassamuat OpraH MOKE 3 OCBLIMECTBABA KOHTPOA H  MOMHTOPHHT Ha
NpUAATaHETO Ha LEAeBYs KOMITOHEMT INOCPEACTBOM ywacTHeTo ¢H B CohReTa Ha
HHBECTHTOPHTE, HPEe3 OAMTHPAHHTE (JUHAHCOBK OTHETH, mpeacTaesuy ot EMO s
ebvorBereTaue ¢ Ynen 15.4,

OJIA®D Moske Ja NPOBeXa pa3cneaBaHus, BIIOYNTETHO NIPOBEPKH H HHCNEKLIMK Ha
MACTO, B CHOTBETCTBME C pasmopeadure W fpouedypuTe, fnpesBnienn B Pernament
(EC, Epparom) Ne 883/2013, Permament (Epparom, EQ) Ne2185/96 u Pernament
(EQ, Esparom) No 2988/95, ¢ epeHTyanHHTe BLBEACHN € TEUEHHE HA BPEMETO B TAX
H3MEHMEHMA, ROMBLIAHEHHA WIH [IPOMEHW, B 3al(MTa HA (MIHAHCOBHTE HMHTEPECH Ha
Cobloza, © oOrej YCTaHOBABAaHE AUIM €  Hanuue M3Mama, KOpynUHOHHO
neficTBhe/moBeseHHe MAM OpYra HezakoHHa JefivocT, 3acsrawalo] dnadcosure
uutepecH va Cnio3a, BLB BPBL3KA € ONEPALKM N0 (HHAHCHPAHE, NPEAMET HA LENCBHA
KOMTIOHEHT.

Yaen 18

Oucuspaite

CT]JEIHHTC N0 CNOpPasyMEHHETO MOFAT [da CC CnopasyMesT OTHOCHD OLEHKHTE, KOUTO
TpﬂGBa ha c¢ HW3BLpLIAT BLB BPDB3KA ¢ M3ANBIHEHNETO HA HACTOALLOTO CﬂOPﬁS}’MﬁI‘IHE
3a (IHIHBHCHpﬁHC 1pY YCROBUATA, HINOWEHH NO-001Y.

EN® n3uckea oT PHHAHCOBUTE NOCPERHHLMH M0 BCAKO OMEPATHBHO CTIOpasyMeHHE Ja
npepoctasat Ha EM® undopmauusTa, ¢ K0STO pa3norarat M KOATO NO Pasymya
AIpeLEHKa e HeoOXOANMA 34 W3BHLPIIBAHE HA KOHKPETHA OLUEHKa, KOATO Ce NPeABHKAA

na 6Lpe u3BbpLIeHa ot Epponeiickata kKoMUcHs B choteetcTBie ¢ YaeH 57, naparpady
3 or POP.

Caen 30 1ouu 2017 r. CTpasuTe MOXE 2 Ce AOFOBOPAT 3a Nperitel Ha NojJKpenara 3a
AocTbl 20 (puHancupane Ha MCIL, Ha KOWTO NPEAH TOBA HE €& MPENOCTABAHN 30eMH
oT (puHAHCOBMTE MNOCPEAHHLH, Kakro e ytouseno B Hnen 3.1, na ocHoBara Ha
urpopmaums, nosiyuena ot EM® or Puxancosute nocpeanHuy, ¥ HCTOPHUECKH
JaHKK 3a KpeluTHOoTo MHHano Ha MCIT, kouTo ca nonyuniu Moaxpena no UENEBHA
KOMIIOHENT, fipeaocTaBeHa Ha EM® ¢ nomoutra wa ynpasnasaliia oprad WAW Apyr
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CBOTBETEH HALHOHANeH opran. BcakakBH pe3ynTaTH OT Taxbk awamis Tpadea na
OL.aaT MpeJCcTaBeHH Ha CLEECTA HA HHBECTUTOPUTE,
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19.1

20.2

Yren 19

Btinarane ua IIOPBYKH 34 CTOKIL, CTROHTERHN 11350'1'!! nycayru

Bh3aaraHeTo HA NMOPLYUKHM 38 BCAKAKBH CTOKM, CTpOMTEAHH palbOTH HAM yCayrd Ot
EM® B xowrekcra Ha UENEBHI KOMINOHEHT € H3BRPIUBA B CLOTBETCTBHE C
NPUACKHMETE APaBHAA H npoueaypH, npuet ot EM®, npy cnassave Ha npuHunnnre
Ha [po3PAtHOCT, NPONOPLHOHANHOCT, PABUO TpeTHpae, Haf-a06po CLOTHOWEHHE
LieHA-KAYECTEO, MNPENOTBPaTABAHE Ha KOH(AMKT HAa MHTEpPECH W HeJHCKPHMUHALMA
NpH BLINAMAHETO Ha JOTOROPH, TIPH YCMOBHE He, KATO CE B3EMAT HALNEXHO Moj
BHHMaNne acNEeKTHTE, CBLP3aHK ¢bC CTOMHOCTTA M cpoKa Ha AedCTBHE, BLINAraHeTo
Ha NOAM3MBLAHKTENHN HAMA [a AOBeJAC 10 NMOBHILABAHE HA PA3NOJANTE B CPABHEHHE C
HENOCpeACTBCHOTO W3nbIHeHne oT camus EM®. 3a jma ce wusberue esenryana
HEACHOTA, BBLOPOCHOTO BLAAraHe HA NOMH3ITEIHUTENH HE ¢e oTHAcA Ao noabopa Ha
OHHAHCOBH NOCPEAHHUM B chOTBETCTBUE ¢ Ynen 9.

Kangupatire n  odiepentute, Gurypupawyd 8 uewrpassara Gasa  jgannH 3a
OTCTPaHABAHHATA, Cb3JaJeHa ¥ ynpashssada ot EsponeficKaTa KOMHCHA CBrIacHo
Pernament (EQ, Esparom) Ne 1302/2008 na Komucuara or 17 pexemspn 2008 r.
OTHOCHO LeHTpanHata 6a3a NaHHK 33 OTCTPAHABAHHATA 33 LEHTE HAa YHPABNEHHETO
Ha LEeAEBHA KOMMNOHEHT, He MoraT aa ObaaT uidupann.

Yen 20

Hy6amunocr

EWM® pnpeanpuema BCHUKM ROAXOAAIMM MEPKM, TNPEABHAEHH B HACTORILOTO
Cropazysmenue 31 {piHaHcupane, 3a NONyRApu3MpaHe HWa QaxTa, 4e UENEBHUAT
koMmnoHeHt ¢ chuHancupan ot E®PP no Eannsara cneusanHa naumoHanna
NpPOrpama, ¥ BKIOUYRE B ChOTBETHUTE A0roBOPH HeoOXOAMMUTE KIay3H, O cHAaTa Ha
KOMTO M3MCKBAHMATA NO Hactosums Unen craBar 2alblKMTENHH 3a (uuancoBuTe
MOCPEAMHLIA H 32 KPaiHHTE NOJIyHaTeNH.

EH® usnckea B nudopMaluaTa, jasaHa Ha PECATA, 3AUHTEPECOBAHHTE CTPAHM,
(puunancoBuTe TOCPeAHHUH W KpaliHWTE TORYYaTeNH MO HUENEBHA KOMMOWEHT Aa
OTHAAAT ALAAKMOTO NPH3HAHKME HA (aKTa, He LENEBUAT KOMIIOHEHT € TIPHADMKEH ,,C
ocHrypeno (hmnaxcupane ot Epponefickisa ¢bios® (Ha chboTBeTHMA e3uK Ha Cnioaa), W
no noaxoasul Hauuy na Onae w3oOpazena emOnemata Ha Culo3a B CLOTBETCTBHE €
W3HCKBaHHATA Ha OBWONPHIOKUMUTE pazmopendn.

EN® usuckea oT drHanCOBKA NOCPESHHK Aa NPOBEAE Ha TepuTopHata na Penybinka
Buirapua npeasuieHute B HacToswoTo CnopasyMentte 3a  (uHancupade
MH(pPOPMAUMOHHH, MAPKETHHIOBH H PEKAAMHM KaMNAHHU, C UE NONYARPHIMPAHETO
H4 UENEBHS KOMIIOHEHT B NPEACANTE HA Ta3H TCPHTOPHA, K&TO TapaHTpa, ue BCHUKH
JOKYMENTH, OTHAcALH ce JO NOJKPEnara, OKasBaHA Ype3 LENeBUs KOMMOHEHT, Lie
CBABPAKAT HAABACHHE, B KOETO CE MOCQYBA, Me TPAH3aKIHATA Ce M0J13Ba ¢ NOAKPENa oT
Esponefckus cbio3 B koHTeKcTa Ha ,,Muuumnarusara 3a MCII, T.e. nenesn KOMIOHEHT
¢ (punancupare ot Epponeiicxus cbiosz no snnun va EQPP u , Xopusont 2020%, u
CLHIO TAKa Ce floCOMBA HAMMEHOBAHHETO Ha LauHHaTa cnenHanna HauuoHanHa
nporpama.

TConemuHaTa # HAYKHHBLT Ha W3NTHCBAaHE/H300pa3ABaHe HA BPRNPOCHOTO M3sABJIEHHE ¥ Ha
emBnemara Ha Cuioza TpsabBa Ja NO3BONABAT ACHOTO MM Bh3npuemane, Oez aa
NPUYHHABAT OOLPKBAHE RO OTHOIIEHHE Ha WieHTH(HUMpaneTo Ha JeHHOCTTa Ha
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20.7

20.9

211

EHN®, kaxTo ¥ no oTHoleHHe HA APHIGKUMOCTTA CHPAMO LEACBHH KOMNOHEHT Ha
NIPHBUAETHHTE U UMYHKTeTHTe Ha EWD.

Bue scnukys nybnukauuu va EM@, npeasunesn 3a nOnyispH3MpaHeTo Ha LENEBHA
KOMMOHEHT, NOj Kakgato H na Ouno dopma ¥ Ha Kaxeero ¥ ga 6Gun Hocuren, ce
MOMECTBA OTKA3 OT OTTOBOPHOCT ChC CNEAHMOTO HAH NOAOBHO CLALPAKAHHE HA
CLOTBETHHA €3uK Ha Cbloza: ,HacTosumaT nokymMeHT € HM3roTBeH ¢ (pHancosoTo
chaelicTede Ha Esponefickua cbios. Tlo HUKAKBLE HauyMH HE MOXE J1a Ce CMsTa, Ye
BIDKRAHMWATA, H3INOXKEHN B HACTOALIMA JOKYMEHT, OTPa3siBaT O(UUHAIHATA TIO3ULINS
Ha Epponefickus cbioz,”

VnipaBnABaIMAT OPran NPeRNpHEMa BCHUKW NOAXOMALK MEPKH 33 NOMynspu3Hpane
Ha haxta, e UENERHAT KOMMOHEHT e chuuancupan ot EM® u, cnopea cnyuas, ot
EMb. B undopmaupata, nasaHa Ha npecara, 3auHTEPECOBAHMTE CTPaHH,
(PHHAHCOBHTE NOCPE/HHLM M KPaHHHTE NONy4aTeny, BLB BCHYKM CBLP3aHH C TOBA
PEKNAMHH  MATEpHany, ogMuUManHH  M3BECTHA, JOKIaaH, nybnukauMm M
HHDOPMALMOHHYH MATEPHANU B HHTEPHET BLB BPDb3Ka C LE/IEBHS KOMITOHEHT Ce OT/aBa
ABMAUMOTO Npu3HaHHe Ha (hakTa, de HENeBHAT KOMMOHEHT C€ W3MBLANSBA ,.CbC
chihunanchpane ot Esporeiickus  wusecTHuMonen dowa  u  Esponefickata
MHBECTHUMOHHA OaHKa™ (Ma cboTBeTHMS €3MK Ha Cblo3a), M ce NOMECTBa 1o
MOAX0AALL, HaYHH jtoroTo Ha EW® u, cnopen cnywas, nororo Ha EMB, kakto u noroto
Ha EannnaTa cneudanna nauHoHanya nporpama.

IMpu ycroede we cc Cra3BaT NPHACKHMUTE HIWCKBAHMA 33 MOBEPHTENHOCT, MpH
MOANHCBAHETO d PBLPBOTO onepatHBHO crnopasymchue EWM®  wsrotes Gez
Heoripasaano 3afaBAHe chel MOANHCBAHETO CHLODIUEHHE 30 MEAHKTE HA aHrJMitcKH
€3HK, KOCTO ce [ToMecTBa HAa uuTepHeT cTpannuata Ha EU®, EU® pemasa kakso na
Onde cuAbPAAHHETO Ha chobILeHUATa 30 MEAHHTE.

Crpanure 110 CNOpasyMeHHETO ce KOHCYITUPAT NOMEKAY CH OTHOCHO JOKRaIHTE 3a
HanpeABKa H 3@ aKTYANHOTO ChCTOAHKE, NYOAUKALUHTE, CLODIWEHHAT 3 MeJiHUTE ¢
AKTyQIu3auMuTe, CALP3aHH ¢ HactoauloTo Cropazymenue 3a (unancupane, npeau
H3AH3AHETO WK NyONHKYBAHETO MM H B3aUMHO CH NPEACCTABAT TE3H JNOKYMEHTH
CIICH HISINBAHETO WM.

EN® Bimoysa BLB BCAKO ONEPATHBHO CHIOPASYMEHHE CHOTBETHHTE M3NCKBAHWUA Ha
Obwonpunoxnmnte pasnopeaby BbB BPL3KA C OCBEAOMEHMOCTTA Ha (hHHAHCOBUTE
nocpeqHHUM 3a MOAKpPEnara, NnpeaocTastia ot Esporefickus cuioz.

Ynen 21
Iy6anxkysane na pudopmauns 3a (PuHANCOBHTE NOCPEAHIUH
EM@ exeroano nyGmukysa umeHaTa Ha (DHHAHCOBHTE MOCPeZHHLM, NONYUUAU

NOAKPENa MO AHHUA HA LUENCBHA KOMMOHEHT ChINACHO CHOTBETHUTE pasnopeabuTe Ha
0BUIONPUAOIKMMHTE PA3OPEDH.

Kpurepunre 3a onogecTsBane H CTeneHTa Ha noapodHocT Ha nybmukysanata
nHpopmaurs ca chobpaseHn ¢he cneuUPHKATa HA (PUHAHCOBHS CEKTOP H ECTECTBOTO
Ha HENEBHSA KOMIAOHEHT, KaKTO U Cue crerrdmHuTe npasuna na EQPP.

Ynen 22

IIpexsbpasue Ha NPaga N 3aXBAKRENNS
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CTpasuTe M0 CAOPa3yMEHHETO HAMAT APABO A HPEXBBLPAAT, H3UANO WIH YACTHUHO, KOUTO ¥
42 Guno cROM Mpasa uAM 3agbmKkenus 0 nactoswloro Criopasymenie 3a (pHHAHCHPAHE HA
TpeTH cTpanu 0e3 NpeABApUTENHOTO NWcMeHo cbriacwe Ha apyrara Crpawa no
CIIOPa3yMeHHETO.

23.1

N2

Y

24.1
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Ynen 23

Otropopnoct

EWU® nocH OTroBopMOCT Nipek YApPaBAABaliMs OpraH 3a H3mbJIHCHHETO Ha CBOMTE
(byHkumpn ¥ zagumkends 1o HacToAwoTo CropasymeHwe 23 (uuanchpane
AbAAKUMHTE NPOgIecHOHAIHA TPHIKA W cTapaHHe H oDe3WETABA YNPasAABALIHA oprat
3a BcAKa 3aryfa B pe3ynTar Ha HErOBOTO YMMIUNEHO HEMNPAaBOMEPHO MOBEAEHHE WIH
foNycHaTa OT Hero rpy6a HeBGpenHoct.

Vnpasnasawnar opran o0eswetsBa W ocsoboxpasa EM® or orrosopHoct 3a
BCAKAKBH 3arybu, Bpean 1 oTroBopHocTH, nokecedn oT EM® B peaynrar Ha Hek Ha
TpeTa crpaHa, npeassen cpery EM® B koHTeKkeTa Ha W3Wb/IHEHNE HA flefiHOCTTa Ha
EH®D, ocsen ako ¢LOTBETHHTE 3aryOH, Bpey MM OTITOBOPHOCTH HE C& Bh3HUKHANKY B
pesyNITaT Ha YMHLIICHO HEMPABOMEPHO OBEAEHHE HNK rpySa neGpeXHoCT OT cTpaHa
ua EN®.

JloKoAKOTO CyMHTE HO CMETKATZ HA UE/SBMA KOMNOHEHT Ca HeA0CTATLUHH
(BK/MOYMMTENHO, HO HE CAMO B CAYYau, KOFaTo TO3W HEJOCTHr CE MLJKH Ma KACOBH
3aryOM mAM JiMNCA Ha 1OCTDLIT A0 CPEACTBA, JENO3HpaHH B TpewnpH Ganxara) 3a
WaNnaliane Ha PasXOJMTE M TAKCHTE 32 YMpamieHHe, KOUTO ¢a DhMKHMH ChINacHo
nactoaworo Crnopazymenue 3a (uHaHCHpaHe, KaKTO M CyMM, HeoDxoaumu 3a
NOKPHBIHE HA 32LIKEHNS [0 ONEPATHBHY CHOPA3YMEHHs [0 Ha%HH, KOHTO oTroBaps
HA TOKPUTHETO HA CLOTBETHMA TPaHW OT npHHoca nHa [IY, Kakto e yrouneno B
CropasyMeHHETO MeXAY KPeAHTOpUTE, YNPABAABALMAT OPraH HOCK OTTOBOPHOCT 33
u3nAawameTo Ha Takuea cymu Ha EHM®. Ynpapnasawmar opras H3paama cymata,
nocoMeHa B HCKaHe 3a muamase, nanpateo ot EMM, B pamxure Ha 10 paborau anu
oT narata Ha Hekanero 3a niaawane (L Jlagex™), AKC yNpaBnsBawMAT opraH He
H3MIATH MOMCKAHATA CYMa Ha Najexka, BbPXY HENNaTeHaTa WM NpOCpoUeHa cyma ce
HavHciABA IHXBA OT Najfie:ka A0 faraTa Ha BefHcTBUTENHO N3RLPUIRAHE HA NialaHeTo
npu ctaska, kofTo ¢ 2% roguuino no-eucoka oT EURIBOR # e nesabasno naatiMa
ot Ynpasassauus opras 1pu rnoucksane ot EUO.

Axo enna ot CTpasHTe 110 CHOPAazyMEHUETO € WirpaBeHa Npeli HeNpeconuMa cuna,
HE CE& CYHTA, Ye T8 & B HapyweHHe Ha 330b/DKEHHATA CH N0 HACTOAWOTO
CriopazymeHne 3a (pHHaHcHpaHe, ako € GWNa BBINPENATCTBAHA A3 TH W3NLJIHH OT
HEMPEOA0UMA CHIA.

Ynen 24
[IpHAO:KHMO 33KOHONATEICTBO H IOPHCANKINSA
Hacrosworo CnopasyMenye 3a ¢uHaHCHpaHe ce MOJYHHABA HA 3AKOHOAATENHMTE
pasnopenSn Ha JltokcemBypr u ce ThiKyBa B CHOTBETCTBHE C Teau pasnopeabu, Ges

OFflell Ha EBEHTYAJIHO NPHIOKUMHTE MPUHUHIH B CAYHAHTE HA CTHLIKHOBEHHE HA
npasHin HOPMHU.

CT{JEHHT@ 0 CAOpa3zyMeHneTo ¢ CTPEMAT KbM NPHATENCKO YPEXKRAHE HI BCAKAKBH
CHopOBE UAH }!{3116}-1, CEBLP3aHN € THAKYBAHETO, NPUAAraHeTO HIH HINBAHEHHCTO HAa
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HacTONNOTO CHOP&ZYMEHHC 3a (bHIiﬂIiCHPRHC, BRJIOUYHTENHO HEroBOTO
CBUICCTBYBAHE, BITHJIHOCT MITH MPEKpaTABaHeE,

Ilpu neBL3IMOMHOCT 33 npusTencko ypespane, CTpaHHTe NO CNOpazyMeHMETO ce
ciiopasymasat, 4e CuanT na Esporielickus cs102 HMa M3KNOUHTEANAE KOMIETEHTHOCT
33 YpesAdHe Ha BCHYKM CTIOpPOBE BLB Bpb3Ka ¢ HactosAworto CropasymeHue 3a
punancupane. Axo CpaeT Ha EBponeiickus cbio3 3adBH, ye He ¢ KOMIETEHTEH aa
ypean onpenened cnop BLE BpwiKa ¢ HactoawoTo Criopasymenne 3a (hHHAHCHpaHe,
CrpanuTe npHemar, ye BLAPOCHUAT CNOP €€ YPEIAA OKOHHMATENHO CLINACHO
Mpasunuuka 3a aputpam Ha MexayHaponHaTa THProBCKA Kamapa oT efuH HIu
nogeve apdHTPH, HA3HAYCHH B CLOTBETCTBHE C NOPECAIOMEHATHS [TPABHAHHE.

Uaen 25

Edexrnenocr — [IpexpaTasane

Hactoswoto Cropasymene 3a (MHAHCHpaHe BNU3a B CHNA HA AaTATa HA BAM3AHE B
cuna M octaea B cwna no 31 nexemepn 2033 r. ( Jlnammpanara aata Ha
ApeRPATHBANE”) MM A0 HACTLMBAHETO HA MPEKPATHTENHO cLOWTHE, KOEBTO He e
mMornoe ma Ohjle OTCTpaHEHO, B CLOTBETCTBHE ¢ NpeABmuenoTo B Ynenw 25.5, B
3ABHCHMOCT OT TOBA KOsl OT TE3M OaTH ¢ fo-palna.

He no-ieHo oT 6 meceua npenu nuaxnpasaTa Jata yda npekpatssane Ctpanute no
CTIOPA3YMEHHCTO BIZUMHO CE KOHCYATHPAT OTHOCHO YABL/KABAMETO Ha cpoka Ha
AeiicTBHE Ha HacTomueTe Cnopasymerne 3a GuUHaHCHPaHe 3a CeaBalll MaHJaT.

B cnyuaii ue KbM MnanupanaTa Aata Ha fipekpaTABaHE MPOALMKABAT Aa OBAAT B cuna
CAHO HIIH MOBEYC ONEpaTHBHM CROPATYMEHHA, HacToswoTo CnopasyMeHnHe 3a
(puniancupane more na 6bAE YABIDKEHO NO criopazymMenre mexay CTpanuTe no Hero.
ITpu nurca Ha Taxosa cnopasyMerue, Hactoawoto Cnopasymenue 3a dpunaHcHpane
OCTABA B CHJIA CAMO 1O OTHOMIEHHWE HA BCSKO [HeHCTBHTENHO MW YCIIOBHO
3alb/DKEHNE HIH EKCNOZHUMA B PAMKMTE HAa KOHMKPETHA ONepauMs, AOKATO BCAKA
TAKABA OTIOBOPHOCT HIH GKCMO3NLMA He GbAe OTNHCAHa WM OnpeaeneHa Kato
HEBL3CTAHOBHMA H JLOKATO HE M3TEYe BCAKA IIPHIIOHHMA JARBHOCT.

Ilo Bpeme Ha cpoxka na seficTBre nHa HacToAwoTo Cropasymenune 3a (HHAHCHpaHE
Besaka or CrpanuTe Mo HEro MoMe N0 BCAKO BpeME Jd fIPEKpaTH HaCTOAUIOTO
Cropasymenne 3a (ubaHcHpane ¢ ue3aGaBHO AeliCTBHE, KaTO yBeAOMH Apyrarta
Crpana, 4e € HaCTBLHUNC NPEKPATHTENHO cHOUTHe,

Bu3amoskHUTE OCHOBAHNSA 32 HACTBLIBAHE Ha NPEKPATHTEHO CHOUTHE ca HIR0MEHN MO~
AONY:

(i) YNpasnsBalMaT OpraH MOXE Aa OTAPABH YBEJOMAEHHE 32 MPCKPATHTETHO
cubuTne B cnyuai Ha:

(a) ueroxnticsane ot cTpada Ha EM® wa omepatuBHOTO cropasysetie,
cBbp3ato ¢ pazmepa Ha [punoca Ha [IY, BKAIOYEH B KOHKPETHO HCKale
33 niaitane, B cpok OT TPH Meceua chen jgarata Ha tosa Mckawe 3a
niagane, OCBEH B HAAACKHO ONPABJAHM CIYy4aH, KOHTO ca
HaBPEMEHHO AoKNaasany oT EV® ua chBeTa Ha HHBECTHTOPHTE;

(6) HeHsnbineHue ot crpada Ha EM® Ha Hakoe or HerouTe CHIRECTBEHH
3a[ib/UKEHUA, APOM3THHAIM 0T Hacrosuloto Crnopasymenue 3a
{(puHaHCcHpaHe; UK
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()  Henoannceane ot crpaHa Ha EH® Ha nupBOTO OnepaTHBHO
cropazymeHHe B cpoka, ykasaH g Unew 8.1;

npH BCHYKM 0DCTOATENCTBA, NPM YycioBue 4 YpasAfBalUAT oOpraH e
H3APATHN npeaynpeantento choduienne no EM®, s xoeto ro ypenomasa 3a
HACTLABAHETO HAa TAKOBA MOTEHUMARHO npexparuresno cbbutne, u ue EUD
HE [0 € OTCTPaMW B CPOK OT WwecTaeceT (60) Al OT 4aTaTa Ha nonyYaBaHEe Ha
YBEAOMACHHETO, M

(i)  EM® mooe aa oTpaBH YBEZOMIIEHHE 3a MpPEKpaTuTenno cubutne B cyuai
Ha:

(a) fe3 na ce 3acara Ynen 11, nejlenosspane 0T cTPaHa HA YIPABIAABALNA
oprav 0Oe3 neobocHosamo 3afaBsHe nO cMeTKaTa Wa  LeneBus
KOMTIOHENT npuHoca Ha AU, paBnsaBall ce HA MOCOYUEHATA B HCKAHE 33
naamane cyma kato npusoc Ha M, wan

(6)  Hen3NLAHGHHE OT CTpaHa Ha YNpaBiABall{g Oprad Ha HAKoe OT
HETOBHTE CLIUECTBEHH 3ANLIKEHHA, TNPON3THYAWY OT HACTOALIOTO
Cnopazymetne 3a (puHaHCHpaHe,

npu Bewukd  oBerosrencra, npH  ycnoswe we EW® e w3nparun
npeaynpesnTenHo chobluense 100 yNpaBnsaBallids OpraH, B KOETO 1o
YBeZOMABA 33 HACTBLNBAHETO HAa TaKOBA NOTEHUMANHO YIPEKPATHTENHO
cLOMTHE, U Ye YIPABSBALMAT OPraH He Io & OTCTpatna B cpox ot {60) Axn oT
JATATa HA MOJIYHARAHE HA yBEeJOMACHHETO.

Bes pa ce 3acara Ymew 259, B cnywafl Wa npekpatsgatie Ha HACTOALIOTO
Cnopasymenue 3a dunadcupare EM® ce ocsoboxkaasa ot BCAKOKBO 3a[bIKCHNHE 32
u3sbpulBane Ha jefiHocrTa Ha EM®, cunrano or gataTa Ha BAM3aHe B CAJA HA TOBA
npekpatasade, PasxoauTe u TakcuTe 3a ynpasnenue, Ha kouro EM® du nman npaso
no OTHOLEMHE Ha [epUOMHTe, NPEeRUleCTRAIlH JaTaTa HA BIIH3AHE B CHAA HA
NPeKpaTABAHCTO, CTABAT ABMKHMHA H HIUCKYEMH, CHUTAHO OT TasM harta, IpY yCRoBHe
ye ako HacrosawoTre CnopazymeHne 3a (hHHAHCHPAHE ¢ NPEKPATEHO B PEIyATAT Ha
npexparuTenio cuouTHE, cabpsane ¢ EV®, pasxonute W TakCHTe 3a ynpasnenue ce
M3UUCIABAT Ha proratd temporis 0CHOBA.

Paaxogmure, HANPaBEHH BLE BPL3KA C HPEKPATHTENHO CBOHTHE OT HaKos ot CTpanuTe
no crnopasymeHnero, ce noemar ot Crpanara, OTFOBOPHA 33 HACTBIBIHETO Ha TOBA
npexpaTHTenno crbuTHe.

Bes ja ce 3acara Yned 25.9, crnefl M3THYAHETO MK NPEKPATABANETO HA HACTOAWOTO
CriopasyMenue 3a QiHaHcHpane, HETHOTO canio Ha npuuoca wa [, neno3upan no
CMETKATA HA UEAeBHA KOMIIOHEHT, TpabRa fa OLae BLPHATO HA Y NpasnABallMa OpiaH,
Kakto e yrouneno B Ilpuaowenue 8 (IMonuwtnka B cayuafi na usnysane). Benurn
paixoa, HanpaseH# oT EM® sue Bpbika ¢ ToBa NpeXBbLpsHE, ce€ NOEMAT OT
YApABNABalius oprad ¥ ce yabpkar or npunoca Ha JIY, koitro tpabea ma Swnae
BBPHAT, OCBCH aKO TOBA MpeXBLpiaHe HE ObIe HalpaBeHo NpH NPEKpaTABAHETO HA
sacToawoTto CnopasyMeHHe 3a (PUHAHCHpaHE NOpajaH MPEeKPaTHTENHO CuLOnTHE, 34
KOBTO YRPABRAABAMMAT oprak e 6un yBeoMeH.

[IpexpaTaBaneTo NIH W3THYAHETO HAa cpoka Ha jeficTBHE Ha HACTOAWOTO
CropazyMenne 3a (MMHAHCHPAHE HE 3aCATA MPaBaTa H 3aJBLAKEHHATA HA BCAKA OT
CTpaHuTe 1O Hero, HATPYNaH¥ WNHM CLIIECTBYBALM KbM JATaTa HA NPEKPaTABAHETO
WIH  M3THMAHETO HA CPOKa, BKMOuMTeNHo, 0e3 OrpaHducHWsA, npaBata M
2aJbIKEHHATA C HATPYIIBaHe HA BCAKA OT CTPAHMTE MO CROPA3YMEHHETO, CBLPIaHH
CBbC 3ambKEHHs 33 naawane. [py npexpaTaABaHETO WIIH M3THYAHETO Ha CpoKa Ha
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Aedcrave  na  nacroauworo  CnopazymenMe 3a  (puHaHCHpaHe, HACTOSIIOTO
Cnopazymenne 3a ¢uuavcHpade octasa B cHNA MO OTHOLIEHHE Ha BCAKO
NeACTBHTENHO Ml YCNOBHO 3aJLJMEHHE MM €KCHO3UHMA B PAMKHTC Ha KOHKDPETHA
onepauns, A0KaTe BCAKA TaKaBa OTTOBOPHOCT HAH EKCNO3ULMA He Obe OTHHCAHA WilK
onpezeneHa Kato HEBB3CTAHOBHMA M ROKATO HE M3TEUE BCAKA MPHIIOKHMA JABHOCT, H
no-cneuranyo EMQ nMa npapo Aa 3agbpikH CYMWTE, KOHTO €BEHTYANHO MOMaT na
ObaaT HeoOXoAMMM No cHnaTa Ha HactoawoTo Crnopasymenne 3a (uHaHCHpaHe M
KOETO H Aa 610 OMEPATHBHO CNOPA3YMEHME 33 M3MALIAHETO HA BCHYKH LLEKIMH
KbM HEPO CYMHM HNM 33 YAOBNETBOPABAHE HA BCHYKH HATPYNAHH HIH YCIOBHH
JBALILKEHUA NO WAM BbB BPL3KA € HEMPHKMOUYEHH ONEPALMH, KATO APH BCHUKH
obcToATENCTBA TOBA CC M3BLPIIBA CbraacHo npeardiacHoTo B CnopasymeHHETO
MEXKAY KPEAHTOPHTE.

Pazriopenbure na wnenose 23 (OtrosopHocT), 24 (IIpHAKHMO 3aKOHOAATERCTBO H
topucauxumns), 25 (Edekrusnoct — Ilpexpatarane) v 26 (Mapectis u cuobuienus),
Mpunowenue 8 (Tlomurika B cayuail Ha HINH3ZHE) W BCHYKK paznopendH, HHETO
OCT4BAHE B CHNA € HeOOXOAUMO 3a ThIIKYBAHETO WM H3NBAHEHWETO HA HACTONLIOTO
Cropazymenne 3a (uHaHCUpaHe, OCTaBAT B8 CHAA CAel [PEKPATABAHETO WK
HITHYAHETD Ha CpoKa Ha AeHcTBHE Ha HactoxwoTo CnopasyMenne 3a PpHHalcHpale.

B ciyuait Ha npukniousare Ha (HHAHCOBHTE HUCTPYMENTH mo , XopusoHT 2020%,
Crpanute 1o crnopasyMeHHeTO c¢e JOroBAPAT 32 YCBOSIBAHETO HA CPeACTBATA OT
npuHoca Ha 4.

Yiren 26
HaseeTns u cxobimenusn
HMapectusta 1 cuofweHnwsaTa BhB BpPL3KA ¢ Hactoswoto Criopasymenue 3a
¢unarcHpare ot etdata ot CTpanuTe MO CNOPA3yMEHHETO A0 APYraTa ¢ H3NPalaT

NMHCMEHO Ha XapTHEH HOCHTEN HIK B GEKTPOHEH (JOPMAT, ChIAACHO paznopeaduTe Ha
naparpagim 2 u 3 no-zony, NpH H3NOA3BAHE Ha CAERHUTE AANHH 32 BPB3KG:

- 3a ynpapassaluun oprau:

Cybekr: MunHcteperso  Ha  HKoHoMuxara, [naBHa  pupekuua
»EBponeiicky (oHaoBE 3a KOHKYpeHTocnocobHoeT

Jinue 3a KONTAKT: 3aMecTHHK rnaBeH aupekTop, ['nasHa aupekuns ,Erponeiicku
thoxnose 3a KoHkypentocnocobnoct™

Anpec: ¥a. ,,6-ti centempph™ Ne 21, Codina 1000
Dakc: +359 2 9329 299
E-mail: opsmei@mi.government.bg
- 3aEHd:
Cybexkr: Erponeiicki HHBECTHIMONEH (oM, YNparNeHHe HAa MAHAATH

JTnue 3a kontakT: PLEOBOLWTEN HA OTAEN YNpaBiende Ha ManLaTH

Agnpec: apento k. @, Kenenn Ne 37B, 2968 Jliokcembypr, Beauko
xepuorereo Jliokcembypr
Dakce: +352 426688 280
E-mail: SME_Initiative_Bulgaria@eif.org
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BeskaksH MpOMeHHd B ropelocoMeHnTe OaHHH 3a BPL3KA NOpakAaT AefcTBHE eABa
cnef Kato apyrata CTpaHa [o CIOpasyMEeHHETO TIOAYYM fIMCMEHO YyBefoMJeHHe 3a
TAX HA XaPTHEH HOCUTEN WK B CACKTPONEH (hopMmaT.

Teau M3BECTHA M CLODUIEHHA CE CHHTAT 3a HAANEKHO HoTH(MUMpanH, Korato OuaaT
AeitcTBUTENHO ToAYUeHn oT Apyrata Crpana no cnopasyMeRHeTO.

Hnen 27

OTKa3 oT HMYRHTET

JlokonKkoTO B paMKKTE Ha onpeneneHa fopueankuna Penybnuka Buarapnsa moske Aa
NOKCKA MMYHWTET 3a cebe cH WIH 33 CBOMTE aKTHBH MIH NPHXOAH cpeuly CbjedeH
npoec, NPUHYAHTENNO H3MBNHEKHE, 3anop (W10 TO B MOMOLL HA NPHHYIHTEAHO
M3MBAHERHE, [Ipedlt NOCTAHORABAHE Ha PEIUEHHE, HAM NO APYT HAYMH) HAM ApYyT
fApaBeH NpPOLEC ¥ A0KOAKOTO TAKBEE HMYHUTET (HE3aBHCHMO JailH € MOHCKaH, HIH He)
Moke Aa Oblie MpeaocTased B PaMKHTE Ha onpefeneHa lopHcanKuma Ha PenyBnuxa
Brarapus uay HefiHHTE aKTHBM uau npuxoid, Peny@nuka bearapua npuema,
JOKONKOTO TOB2 He ¢ 330paHeHO OT MPUNOKUMHTE 3aQbIKHTENHY 32KOHH, Ad HE
npejisiBABa TAKWBA HckaHMA Y Ge3BL3BPaTHO CE OTKA3BA OT TAKBB HMYHHTET B
MAKCHMATHATA CTEMEH, NO3B0AEHA OT 3AKOHHTE HA CHOTBETHATA IOPHCMKLHA.

YnpaBassawusT oprai Nnpuskiasa ¥ npuema, ye EH® e npusunernposan kpeaurop no
OTHOWEHHE HA BCHUKM TAATEXKHH 3a4BLIDKEHMS HA YNpaBnasamua oprad Ao
nacroauworo Cnopazymenne 3a  (umnaucupade H  CnopasyMeHHETO  Mexay
kpeaurtopute capsso EM@® u ce sagsiakasa na npeanpueme BCHUKH HeoBxoaumu
MEpKH 32 TIOTBLPKAABAHE M YTBLPKAABAHE HA TO3M CTATYT Ha NPUBHAETHPOBaH
KPEANTOp B PAMKHTE Ha cpoka Ha aeiicTsue Ha uactoawoto Cnopasymenne 3a
dmnancrpare ¥ CriopasyMeHUETO MEIKAY KPEIAHTOPHTE.

Pien 28

Hamenenns u PAa3an

3a BCAKO H3MeHeHHe, npoMsaHa unH MoaupuKkalua na hactoawoTo Cropasymenne 3a
(iHaHCHpaHe €€ WIUCKBA MUCMEH AOKYMEHT, HAJACKHO ROAMUCAH OT BCAKA OT
Crpaunre NO CNOpasyMEHHETO, KATO B MHErO C& YTOMHABA AartaTa, OT KOATO TOH
nopaxaa AcficTpHe.

OTKazbT WK BL3ALPKARETO HA CTpaHa fo cropasyMeHHETO Ja HACTOABA B €AHH MY
noBeue cayyan Aa 6bae H3nbiHeHa KOATO W Aa 610 OT pasnopeaduTe Ha HACTORUIOTO
CnopasyMeHHe 3a ()MHAHCHPAHE HE CE/Ba Ja CC TLAKYBA KATO OTKA3 HA Ta3H CTpaHa
OT MpaBoTo Ja M3ucka B OBbieule Tasnw painopeada na Owje HM3mbAHEHa, Kato
I AbL/KEHHETO Ha Apyrata CTpaya No cnopasyMenHeTo o oTHoleHne Ha Guaeworo
M3ITBIHEHHE OCTARA B MTHAHA CHIL.

Crpauure npussasar, de nacrosworo Criopazymerve 3a (iMHAHCHpPaHe NOANEKH HA
paruukawita or Hapogxore cwbpanve wa Penybnuka Buarapus ¢ nmpuemase Ha
3aKOH 3a patnduKauus B cvorsercrane ¢ Konctntyunata ua Penybnuxa bunrapus n
oBHAPOABAHE HA TO2H 3aKOH B JIbpikaseH BecTHHK. CTpaHHTe CbLILO TAKa NPHEMAT, ve
vactosmuoto Cnopasymenne 3a (duHaHcHpade Moxe aa Obie obuapoaBano B
Jlvpikasen BECTHHK, aKO ¢ HeoBXoauMo.
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Yiren 29
Ilpunoxennsa
CrobpaxkenuaTa u cneanute fpuioxents npelcTaBAABaT Hepa3Ae/Ha vyacT OT HACTONOTD
Cropasymenye 3a QUHaHcHpane:
[Tpnnoxenne 1 - CUCHK ¢ TEPMUHH Ha LENICBHL KOMOOHEHT
- MHcTpymeHT 328 HeorpaHHuyeHa rapaHuus

Mpunoxenue 2 — Kpureput 3a U3KIOYBAHE NO OTHOWEHHE Ha (JHMHAHCOBHTE NOCHEAHMLM U
KpaiiHure nonyyareny ¥ KpuTepui 3a onyctumoct Ha [Tpunoca na EC

Mpunoxenue 3 — Miexade 3a nnatane

[Mpunosxkenue 4 — Hacoku 3a ynpasaeHNETO HA KACOBHTE HATHYHOCTH

IMpunoxenne 5 — Jloxnansaxe BLB BpLIKA C ONEPATHBHATE ACNEKTH HA UENEBHA KOMNOHEHT
TTpunoxenne 6 — Jonaasane BLE Bpbaka ¢ (PHHAHCOBHTE 3CNEKTH HA LENEBHUS KOMIOHEHT
INpunoxenne 7 — Cankuun

[punoxenue 8 — TlonumHka na wamsane

ﬂpunoxcenue 9 — HoxnanpaHe Ha onpenencHa HHQ)OPMHHI’[H 33 ALP:RKABHH [IOMOLILH

-



B YBEPEHHE HA KOETO Bcaka ot CrpaMic € pasnopeinna NOANHCBAHETO HA
pacToawoTo Cnopasymenne 3a ¢uHaHcupane B ABa (2) OpurHHana Ha aHFNMHACKH U
ELATapCKM €3MK Ha NIOCOMEHATa No-goay Aata. B ciydyad Ha HEChOTBETCTBHA BEPCHATA HA
aHTUACKH €3MK HMA APeAUMCTBC.

Codusn, va 2 Mapt 2016 1.

PEITYEJIMKA BhJTAPUSL
npenc*raammnﬁa (22
+ /
Crpr P ‘7_:,..-/

f47

Hnme: Bowuaap Jivkapeku
¢
HHOCT: MUHHCTBP Ha MKOHOMUKETA

- EBPONEACKH HHBECTHIIMOHEH ®OH/L

TpeJICTABAABAH OT.

Hime: [uep Jlywanu Hxnnundeprt
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HPHIOXKEHHE 1 KbM CIIOPA3YMEHHETO 3A @®HHAHCHPAHE
CHHCBK C TEPMHHH OT OBJACTTA HA DEAEBUsI KOMITIOHEHT
MHCTPYMEHT 3A HEOI'PAHMYEHA I'APARLIAS'

Hummaruea 3a MCII

HiictpymeHT 3a HeorpanuvucHa rapanuia B paMkaTe Ha sHnnnatueara sa MCIH

To31 HHCTPYMEHT NPERBHMKAA H3NOA3BAHETO Ha HEOTPAHHYEHHN FapaHUyK, NPEAOCTaBIHH OT
EH® 3a noxpreane Ha KpeJHTHUA PHCK MO 3aeMM, AH3HHIOBY NAGWAHHA WM TapaluHi 3a
MCIT. MHeTpyMeHTRT 33 HEOFPaHHYEHA rapaslls B pamKiTe Ha WnkuHatheata 3a MCII ce
OCHOBABA HA PUCKA, MTOEMAH Ha pa3nHyuHu pasHua oT pecypeute na EC ( Xopuzont 2020™),
E®PP, kaxro # or pecypcure ua rpynara Ha EMB, erenTyanio B JonbiaHenne KbM HamecaTa
Ha HALHOHAAHHTE HACKPUHTENHH DAHKH W HRLMOHAAHWTE rAPaHLMOHHH CXEMH.

ITo aunus va To3d HHeTpyMeHnT EMQ wie npenoctass HeorpaknueH  rapabiii B paMKHTE Ha
HorosopeHd MakcHManun cymu. Husuunpangure ftHaHCOBY MHCTHTYIMK TPSOBA /2 320a3sT
IHAUYNTENeH HHTEPEC B ChOTBETHHTE CH rapaHTHpaHu noprdeian, T.e. aa ceeaatr o 20%
M37araHETO Ha HKOHOMMHECKH PHCK [0 BCEKM rapaHTHpaH 3aeM, ¢ UeA Aa ce rapanTHpa
HeoOXOAUMOTO XapMOHH3IMpaHe Ha uuTepecHTe (,3anarade HA Kapra Ha cofcTeeHHTE
HHTEpPECH™).

MuHalCcoBUTE NOCPEAHULM LIE NOMYHAT BCEKH NOOTACNIHO HeorpaHuyeHa rapania ot EU®
B 3aMAHA HA AALLIAHE HA rapasHuHoHHa Takea, [lo-ronemusT puck OT CLOTBETHHS NOpT(en
lite ce MoKpHBa 4pes koMOHHauus oT npuHoca Ha iU u pecypen no ,Xopuzout 2020%. [lo-
HHCKHAT PHCK OT CLOTBETHHS nopTdeiin ule ocTaHe 3a CMETKa Ha KOMOMHAUMS OT pecyper ¢
u3tTouHuK rpynara uwa EMB B pamkuTe 113 JOTOROPEHH MaKCHMAAHH CYMH W €BECHTYANHO
HALIMOHANHK  HAacLpuMTenH OaHKH W HALMOHANHM  rapaHuMoHHM cxemu. T[lopoGHo
He(pHHAHCHPAHO NPEXBLPASHE HA PHCKA, AABALO BLIMOKHOCT 30 YACTHYHO NPEXBLPISHE Ha
KPEAMTHHA PHCK Ha TPeTH CTpaun bes aeHcTeMTe/IHO B3BAKAAHE Ha ropTdeiina OT axTiBy OT
cyeToBOAHMA Oananc Ha (PHHAHCOBATA MHCTMTYLMS, L MPENOCTARH BLIMONKHOCT 110
OTHOMIEHHE HA WHHLMUPAUiaTa (IMHAHCOBZ MHCTHTYUHA A Oblle obneKkuyeHO HOPMATHBHO
YCTAHOBEHOTO H3IMCKBAHE 33 coOCTBEH KaruTam, KOTaTo TORA € OChIuecTBHMO. [1pw Tazu
Onepauus we TpabBa Ja ce B3eMAT APEABHI HOPMATHBHUTC M3HCKBAHWA HA CLOTBETHATA
ThpiKasa,

I'eHepHpaHeTo, HAANEKHATA IPOBEPKA, BOACHETO HA AOKYMEHTALHATA 1§ AXMHHUCTPATHBHOTO
ofcnysxeare Ha nopTdeiina, cheTaBeH OT ACAYCTHMH 3A€MHH, IM3HHIOBY MAH FAPRHLHOHHU
tpancakupy wva MCII, ce wspbpusar ot PHUHAHCOBHTE NOCPEHHUM B CLOTBETCTBHE C
TexHure obMuaitin  npouedypH 0 noprdefinHo  reHepupade W GAMHHHCTPATHBHO
odcay#pane. PHHAHCOBHST Aocpeanyk (MK MexHHHIMAT (JHHAHCOR MOCPEAHMK B cayval
3 HACPEUIHH TapaHLMK), 3ana3ea MPEKH KIHEHTCKH KPEAUTHH OTHOLNEHHA C BCEKM KpacH
noayvaten. MUHAHCOBHAT NocpeARHK pesosHo we npepoctasn Ha EVD undopmauns 3a
noptyeiina, a EH® choTsetHo te npesasa uinata orHocHMa HHPOPMALMA Ha MOEMAaTENUTe
HA PHCKA M0 CHAATA Ha CLOTBETHHTE CNOPA3YMEHHA.

QUHAHCOBHAT NOCPEAHHK HIUSNO LUe Npepaznpeaend B AOM32 HR MaAKMTE M CpeaHuTe
NPEARPHATHA NMOCTLICHHATA OT JbLPXKABHATA NOMONL, Taka KakTo ca dopmyndpann s
HHIHMKaTHBHUTE TEPMHHR U CbIRACHO (JopMynara, yTounena B pazaenin 5 u 6 no-gony. Ocsen
TOBa €& CHHTA, Ye CKPHTHTE PaNOaM (PHCK, CBBLP3AH C PENyTauusTa, (PHHAHCOB PHCK,

' "HeorpanpseHa rapaiina” ¢ TepMNmT, wioiasan B v, 39 na POP
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T
aAMHHHCTPATHBEH PHCK, PUCK, CBBP3aH C M3IILJIHEHUETO Ha KOMFOHEHTA'), MOHECEHH OT
MHAHCOBIS MOCPEAHHK, HEYTPaAH3HPAT BCAKO NPEAMMCTBO, CBBP3AHO C ALPKABHUTE

pecypen (T.e. npuHHoca xa JIM), kaTo no TO3W HauuH Ce rapaHTHpa, Ye (HHAHCOBMAT
NnocpeIHMK He CC NON3Ba O7T HENPpaBoOMEPHA NOMOLLL

Ocsel aKo He € H3PUYHO NpeABHACHO APYTo, TEPMHHHTE, YHETO ONpelesieHte ce ChAbpKa B
nacroswoTo Tlpunoxenne |, HMAT CHIUKS CMHCBLI KATO CLOTBETHHTE TEPMUNH, ONpeJeneHH
& HacToamwoTo Crnopasysenne 3a GuHarcHpaHe.

* KonkpeTihrte MUCKBAT, CHLP3AHN ¢ FHACTHRTO B KOMITOIEHTA, RETOWHAT:

aj  Mupmsasen apsupumac ederr 3a poersrane ua noprjeitn o suBnManen ofieM 1R 1OBO  IBNTORO
hULTIPANG, KOHITO OTTORIPA 11 HIHCKBABNATA 3 AOIYCTHMOCT S apimoca a Y,

8 Muusmaaen ofem Ha HORo ALATOBO (snANCHPANE, KOTO ChIMO TIKA OTIOBAPH 1A DAPAMETPHIC 33
A0nyCTAMOCT No L XopuzoaT 20207

B Cuengsane 1 Lol1pon Ha KPATEPRITE 33 J0NYCTIMOCT,

0 Canginn, ake MUBRMRAODRT THRWPIDK SfIeRT HE ¢ HOCTHANAT KLM MOMCHTR BR CTANHATS HeSH U AK0
110713478 OT ALPAIBHATAE HOMOIl He ¢ npcxm-pslcna:

I} 30ALAWCNES 30 DPEXBRPASHE U1 NOJIATA, BEAONHTCIHO OUCHARAIETO HA CROTUSTIHIA MEXAHUIBM I
gornazeaneto ga EWd;

¢)  Mawpcasnane i BEBIT aa ncewst 3aem o noprdeiing na iwso anarono guuancupane i qornaasane wa EHd;

®)  NyGuomocr na nogrpennta or EC B A0FOMOPHATI A0KYMenTatumy ¢ Kpaiinre  seayuarean o
MUBPKCTHHFOBIFIE MTCPIAIN

9) BwruskenUa 3 OARTHPALES B MOUUTOPHET BEA BPLIKS ¢ Eaponeiickata xomucis i Enponciickara cuena
RAJIATA.

[OpecnoNeHATHTE PRCKORE # WIUCKBAHNA NPEACTARANLAT CRPHT PUINOA 3a (huadcolsy Nocpeansk, koitro ne
NOMy B BALTHACPAKACHIC 30t ACTIOCTHTE 110 YUPARICHUHE 112 THAHSAKUHAT, HUTO MAMBAHCTUTHRINI TAKCH
WK TAKED 3 INLHHCHE,
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Hllg!llRaTllBl[[l TCOMHHIL 0T ofinacTTa HA HEOTrPaHIUCHITE TaRAIII

1. OcioBHn XapaKTepIcTHRN

Ipinoskno

nose  Ha | PIHAHCOBHAT TOCPERHuUK cbeTass noprdeiin 3a HOBO AwiroBO

ll)llﬂal!COBHﬂ HHCTPYMENT (lli'lHaHCl-lpﬂHC (ﬂOJl YCNnoBHE 3d TMOCTHFAHC Ha MHHHMANEH IHBBRHAMK

edier), 34 KoliTo e nonyyl Heorpatmitena noprdeiinua rapanung (Rog
{popMata Ha NMpexH, MACPEUlHN HAM CBLBMECTHH rapaHuud) or EMd B
3AMAHA Ha NIALAHE 113 rapaBLitolHa TaKea.

EHM® ocurypaea  exeQHeBHOTO  YNpaBReHIlE Ha  (MIHAHCOBMSA
HHCTPYMENT, Upe3 ynpasneHiie Ha npuaoca Ha JH, npimoca na EC (r.e.
srocknte no Pernamenta 3a . Xopusonr 2026%. npmioca va EMD o
KpenuTHUA pHcK, noer or EMB W epenTyanHo or HalMoHAIMNTE
HackpHITesi Gaxky.

Fapanuis

lapanunara ce upepoctasd of EMM wa duxancosus nocpenlur B
3AMANA Ha FapaHUHOHHEA Takea, TapaHuiata TpaGea Ia noKpHBa YacT (Ao
NPOLEHTHUS pazMep HA TapaHUMRTAa) OT KPEMHTHIA PHCK, CBbP3aH C
KoukpeTeH noprdelin 332 oCHOBHOTO HOBO AbAroBo  (iiHaHcpane
(IoprdeiinsT™).

MpouenTtex
rapaHyusTa

pasmep Ha | Jlo 80 % ot Beaka Tpomsaxung B8 noprdeiina. raka ve MUHAHCOBHAT
NOCPEAHIE 1a 3amazi IHAYHTENeH HKOHOMUYECKH HHTEpEC B nopTdeita,
paseli Hafi-manko Ha 20 % OT UKOHOMHUECKHA pHcK, Ha kKoiiTo e
IOAEH, C HEJ 13 Ce FapaHTIPa XapMOHN3paHe Ha HuTepecHTe,

Crpykrypa

CapanuuaTa NOKPIIBA, A0 NPOUSHTHHA paMep HA rapaHlUnaTa, cyMHTe,
HeusnnaTeH i Ha PUHANCOBHS NOCPEANTIK BbB BPBIKA € BCAKA A0NYCTHMA
Tpan3axuus, BKIO4eHa B nopTyeiing, no koATo He e GHAO H3BLPWIEHD
naauase.

Bu3cTaHosemite cyMi BLB BPb3Ka C ZONYCTHMI TPAHCAKLIY, N0 KOHTO
He ca Guny M3ELpweHt miawannd. e 6L2aT AOASNEHH HA NPHHLLINA
pari passu oT (imHakcosns nocpeaHnk 1 EMd 8 chIHOTO choTHOWEHIE
K&TO NOKPHTHETO 32 HER3NBAHeHNE (T1.¢, 1o 80%). Mapaunnsra ute Ghae
Heorpantivena (T.e. GokpiBa 4o 80% oT uems rapauTipat nopTdeiin),

{TpupocsT Ha JY nmte Guie isnonssan 33 NokRpHBaHe Wa Hail-BICOKIA
pick fio roptdeiina, Ko npouent, Kolito we 6Lae onpeneney B
3aBHCHMOCT OT MyNTHRAHUMpaulis ediekT Ha npunoca Ha JY,
Jorosopen B Crropaszymenneto 3a (imHaHcHpase, i HeneshTe pefiThnei
30 CHOTBETHNTE TIOKPHTHA Ha DUCKOBETE N[O HHCTPYMEHTa 32
HEOrpaHlMeHa rapaHiis B paMkiTe Ha wanunetneata 3a MCH. Tosa
obnKHOBeHO Moxe ha aosene o 100-mpolUeHTHO YCBOABAHC HA TA3M
cyma 33 MOKpHBaHe Ha HeTHsTe 3arybn no nopripeiina curmacHo
ChOTBRTHHTE pasmopeadu, npenenienn B8 CHopasyMeHHETO MEKIY
KpenuropHTe,

Bropata Haii-picxoBa 4acT oT nmopTdelna e ObLHE NOKPHTA 4pes
romOunaums ot pecypcei, ochrypern ot EMd, Gwomxera wa EC u
YNPaBRABAIUNA OpPraH ChIMAcHO CLOTBETHHTE painopenll, NpeasHAeHH
8 Crnopasymertieto  Mescdy kpeantopute. OCTaTLMHUAT PHCK 1O
noprdefina we 6vae NOKPHT upes koMOMHALNA OT pecypeH, OCHIypeHy
ot rpynaTa Ha EMB 11 eBeHTyanHo oT HaHHOHANHY HACBPHUTENHN OaHKI
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H HAUHOHAAHL FapaHLHOHRHI CXEMI.

Pecypeitte, ApenocTaBeHit 0T PasAlMHHTE MOSMATeNH Ha pHeka, Tpabna
1a 6LNAT ONPEACNEHH HA TAKOBA PABHHUIE, e PHCKDT & € ChBMECTHM ¢
JIONYCTHMOTO HHBO Ha pHcka 3a rpynata Ha EWB 1 3a Bcekn apyr
[IOTEHUNANEH TIOEMATE) Ha pHCKa,

Beeku mopttheiin Tpabsa fa ¢ eHOBPEMEHHO AOCTATHYHO XOMOTEHEH |
AoctarsHo  amBepchduunpad, 3a ga Mowe EWMGE ma onpenenn
KOHKPETEH peii'rmir C'bOGpCBHO CBOATA METOAOAOTHE 33 OLEHKA Ha
picKa.

Hewsnnatenn cymn

CB’praHII ca C Heusnaatedl InaBHHUa #H o JHXBH, [QHeCceHir oT
DUHAHCORNA MOCPENHNK NO OTHOWeEHHEe Ha BrmoueHy B [loprtdeiina
TpchaKuI[I'l, 10 KONTO He ca OHnH HIBLpRICHH NAaiaHua.

2. Hoptdeiin

[Mepioa 3a sBRIoUBANHE

EVd® 1 (nHaHCOBHAT nOCpPeAMMK e ce JOrOBOPAT 33 Heplol
(obukioBeHo Ne 3 rojnuu), npe? kolito morar Aa ObAAT BKNIOHEAHH
TpaHcakUM¥ B nopTipeiina B KOTO OpHiUNoUBa He NO-KhCHO OT 31
Jdekemepn 2019 r. (Wi TakaBa Apyra 1aTta, Kaxkpato Moskke g Onje
NpyeTa B onpeneneH MOMEHT OT ChBETA HA WHBECTHTOPIITE, NP YCiioBIE
1e BLOPOCHATA NATA He HACTHIIBA NO-KheHo oT 31 gexemipit 2023 r.).

Honyctimu Kpailih | Kpajinnre nomynatenu TpafBa 1a OTroBapaT Ha N3NCKBAHHATA 3a

nonyaTesH Aonyctnmoct, npeapsijenn B Unen 37, naparpad 4 n Ynen 39 or POP,
KAKTO U Ha cnels{uusiTe H3HCKBAIUA 30 JONYCTHMOCT, YCTAHOBEHH B
PernamenTite oTHocHo EGPP.

Kpiitepun 3

JAOMYCTHMOCT no | Buk. INpstnoskenne 2

~Xopuzont 2020

ﬂpoueu Ha H3KJIOYBaHe

AKo Jasena TPAHIAKUMA He OTTOBAPA Ha KPHTEPHHTE 32 JAONYCTHMOCT,
T4 Tpalisa Za Ovae n3koueua or noprdelina (n He Tpabea na Ownae
NOKpHTa OT rapaHaHsTa). B peakn cayuan, npi  onpegeneHn
oBCTOATENCTRA [ B H3MLAHEHHE HA H3IcKBaHUATA o Ynen 39, naparpad
2, Gyksa (2) oT POP, rapanunoiioTo NOKPITHE Moke Ja OCTaHE B CHa,
AKO Ce YCTaHOBI, Y€ BLIPOCHOTO Hecnassade e OHA0 H3BLH KORTPONa Ha
(HHAHCORIA TOCPELHUK.

Wanckpane 3a AHBLPHIK
eexT no OTHOENHE HA
npitnoca Ha JH

Ausspuia etext na U ce n3dncnara, karo ofHaT pasMep Ha HOBOTO
ALJITOBD (iHaHCHpate B HONsa Ha JOMYCTHMATE Kpafnu nonyuarein ce
pasnens Ha npinoca na JY, onpeaenen 3a rapanuuaTta. MunnManauaT
anespunx edext va AY Tpadea Mo croreercTa mali-mmiko Ha [X]-
KpaTHHS pasMep Ha obinua nprHoe Ha Y.

Munumanenn  13McKyes
MUBBPRIK  eQexT o
OTHOWEHHE HA [pHOCa
no ,xopn3onT 2020+

lMpeapng NpHHOCA B paMKHTE HA perfiiaMenTa 3a ,, Xopn3oHT 2020, ako e
npUNoAHM, KoHKpeTer oeM Ha HOBO ALAroso (HaHcHpaNne B noisa Ha
Jonyctumute KpaliHu nomyvateny B CLOTBETCTBHE © HIHCKBAHNATA 32
JIUBLPHAX eieKT, OnpeneneHy B HOpMATHBHATA ypeaba wa , XOpHIoHT
2020% » B CnopasymenHeTo 3a feferupane no , XopisoHT 2020, tpabea
A8 OTFOBapA I Ha KpHUTepHuTe 33 JofycTHMocT no ,XopuzouTt 2020%,

50



3. OcroiigocTaeaHe

[Tapanunonsa Takea

EU® nauncnnsa Ha PUHAHCOBUA MOCPEAHHK FAapaHUHOHHA TaKEa BbLB
BPB3KA C TPAHCAKUMITE, BKMIOMCH! B I]OpT(lJEE.Ha.

lapanutionnata Taxca, Hapasena B [X]% roanumo, e ce H34NCAABA Ha
TPHMECEMHA OCHOBR BBPXY OCTABAIMHTE HCPA3INNATEHH CYMH 10
Jeftersatins noprieita.

OcTofidocriBaHe Ha
npuuoca Ha T4

IMpurocskt sa A4 ce ocToifHoCTABA HA HUBO, KOETO € CHI3MEPIMO CbE
CBOTBETHHS MMOET PHCK, C U3KMIOHEHHE HA MOKPHTHETO Ha Haf-pHCKOBATA
uacT ot noprieiing, koeTo ce oUeHABA HA Hyna (T.e, ApHHOTHLT Ha Y we
Gwie npefocrassi Gesnnathae).

4. i
Cangunn B, Uneu 7
Jloxnansaue B:x. Tpunoxkenne 5

MouuTtopsur 1 oanT

Bx. Unen 17

5.  Mpexsnpasue  1a
moa3ara

ﬂpexabpnmie Ha [IoN3ara

EH® tpaGea Aa oueHN MEXaHH3IMa 3a [PEXBLPJANE Ha MonzaTa na
kpaiinute noayyarens, Tosu Mexannuy Tpalea ga Obae BICT ApeaBnl B
mpouieca Ha noaGep Ha (MIHAHCOBH NOCPEANHIM 1§ API BIEMANETO oT
ctpaa Ha EM®@ wna okoHYaTenno pewenne OTHOCHO TOB& JAARN Aa
CKNIO4MH  rapaHUMOHAO CHOOpa3yMEHHe H  ApH KAKBH  YCIOBNA,
[pexsnpnanero #a nonsata TpadBa Aa ce Apnsara 3a nNoxpHTatTa oT
rapaHuHAaTa HacT OT HOBOTO LLArQBO tbmlaﬂcupaﬂe npH CTaHIapTHHA
NUXBEN TIPOLEHT, RPUIAran ChpAsMo  KpailinTre  nosyuareny  upes
HaMangBale #a NPeMuATa 3a KpeauTeH prck/TapaHiiloHHaTa npemnd, To
CE JIOKYMEHTIPA N0 NOAXOALL HAVHEH.

O6wma nonza

QOb6wara nonsa Tprdea ga 6bAe onpenentHa 32 NOKPHTATA OT rapauuiaTa
MACT OT 32eMd KATO HAMANSHHETO Ha JUIXBEHHA fPOUEHT MAN Ha
rapanluHOHHATA TAKCA CROpE]l cAY4Yds, HAYNC/SRaHN OT cTpana Ha
(pHHANCOBIA MOCPeAHIK Ha KpaliHNTe NONYUATENH, KATO ce B3eMAT noj
BHUMAHHE HOETHA B Ta3i BPLIKA KpeawTeH pick i e(ekTLT 11 pasxoante
3a rapadunata. Toff Kkato (IHaHcOBHMAT nNoOcpeRHNK He noAyuasa
sh3HarpaxacHne/punaacupane or EMd, ouesikata ua obimara nonsa
Tpsbea fa ce ChCPENOTOMH CAMO BLPXY NPeMHATa 3a KPeNMTEH PHCK.
{HUIHCOBRAT ToCpeaHik TpAGEa Aa BleMme TIPENBHI pPa3xoguTe 3a
TAPAHLHATA (FAPAHITONHATE TAKea) OpU N3YUCAABAHETO Ha HoBaTa
NpeMin 32 KPeaANTeH PUCK/HOBATA rapaHUMOHHa MPEMHA 33 BCEKH 3aeM
I rapaHiis.

OButata nonsa ce HIMUCAARA NO cASAHATA QOPMYN:

Obwa noasa = cTaHAapTHa NpPeMis 2a KPeAHTEH pick/rapaHulioHHa
MpeMHs — FapaHIHOHNa Takca
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6. JInpaapia ROMOIL

Monsa, CBhp3aHa c
OEPRaBHATA NOMOLLL

Monsara, cEbP3AHA ¢ ABPKABHATA NOMOLL, 3a YACTTA OT 33eMa, NOKPHTA
0T rapaHlIATa, NPeACTABNBA HacT oT ofwara noaza, AponopUNOHANHA
na nprkoca ma JI4° no noprdefina 3a HOBOTO ABArOHO (HHAHCHpAHE,
KOATO Ce fI3YHCASEA 0O cleaHaTa popmyna:

TTonsa, cbp3ana ¢ AbprkasHaTa nomol = Q6wa nomsa * % ot Mpunoca
#a JI4 no rapasuuara (rapautipasara 4act oT noprdeiina 3a noBoTo
nbnroBo (iHAKCHpane).

Monzata, cebp3aHa ¢ AbprkaBHaTa nomol, TpHOBA 1@ ce NPexBbpIN
IS0 oT MHNAHCOBIA NOCPEHHK Ha kpaiiitit noayuaren .

HMauncngsaue 1a BEBTT

Ha pasniueTo Ha Kpaithins nonyyaren non3atd, CEhP3aHa ¢ fbpKasHaTa
noMotl, ce cuHTa 3a nuxseHa cyGcumns no cmucera Ha Msen 4,
naparpath 2 ot Persament (EO) Ne 1407/2013 na komucusta (Pernasment
38 ROMOLWTA de minimis).

BpyTHiar expnpanent Ha Beagn3mesnuara nomoul (BEBIT) ce n3uncnasa
no cnepiara QopMyna:

BEBIT = rapantupana cyma no saema’ * najex (cpegHonperernena
NPORBLIAHTEAHOCT) HA 3aeMa (ralpamurim‘.:\)5 * [lonsa, cBBp3dHA C
ABLPIRABHATA NOMOLL

GUHEGHCOBHAT Kocpeadik Tpabea na nisumcan BEBIT 3a scern oraened
3aeM (rapanunz ) B noprdefifa 3a HOBOTO ALAFOBO (UHAHCHPAHE 3t TO
cvobiasa va EHd. Bwe senurn caywan BEBIT ve moxe ga maasimm
fpara, nocouen B PeriamMenTs 3a NOMOLYTa de niinimis.

Caukuny 33 abpWasny
NOMOELH

EH®D yanara ua GuHaHCOBUA NOCPEANHK CAHKUHR 33 DbPHCARHA [IOMOLL,
B caysall ue nonsara, CELP3AHA € ALPKABHATA NOMOLL, HE € W3LALA0
npexsbpieda Ha kpalinig monyywaren.

Caste ppupocht na I © oT uwueiie wui spnika one cLOGPAKCHUATS 30 Knpaina fosom, Pecypes o

Konmensra i EMB u cobctuenite pecypen na EHG ne npeieranimsiar ALpRAsHL NOMOLL

CTaRKI

TapanTipai pazMep Hil JAEN = HOMMURIETT PAZME] HA 3aeMa (HOMIHLNEN paaMep Ha rapanuunTa) * Fapaumonsa

B crywairre wa Gacneniisn rapanisH
B cuyuanTe 1a naCpeniiss rpansii




HPUIOXEHHE 2 KbM CITIOPATYMEHHETO 3A ®PHHAHCHPAHE

KPHTEPHUH 3A H3KJIIOYBAHE HA ®UHAHCOBH NNOCPEJHMIN U KPAHHU

HOJYYATEJN U KPUTEPHA 3A JOITYCTUMOCT HA IIPUHOCA HA EC

1. KputepHu 3a H3KHOUBaMe Hi HHHAHCOBY YIOcpe AHMLIM

DHHAHCOBHY NOCPeIHHMUN, KOMTO CE HAMMPAT B €HO OT MONOKEHHATA, MOCOUCHH TO-A0NY.
IPH YCNIOBHE He TOBA MONOIKEHHE, Mo npodecHoHANHOTO MHeHue Ha EWMQ, 6u mormo na
nopnuae Ha cnocoDHOCTTA UM Ja IPHNAraT KOHKpeTeH (PMHAHCOB MHCTPYMEHT, He Morar Aa
Onaat w3bupais:

L.

-2

06dABEeH ca B HECLCTOATENHOCT MAHM ca OOEKT Ha OTKPHTO MPOM3BOACTBO MO
HECHCTOATENTHOCT, TAXHATA ASHHOCT e nocrasexa noi cbiedeH Hapzop, ca obexr Ha
NPOH3BOACTRO N0 Te3H BLOPOCH MM CE HAMMPAT B AHAJOrHYHO MONOKEHHE B
peayaTar Ha nojobHa npoueypa, NPENBHASHE B HALMOHATHATE 3aKOHORM MJTH
N0J3aK0HOBH AKTOBE;

OCLACHH Ca 3a HAPYLIABAHE Ma npmbecummm-ia"ra €TUKA C PCLUEHHE, KOETO HMA CHIA
Ha NPECHLICHO HEllo, KOETO LUC 3aCCIMHE TAXHATA CrocofHOCT 32 M3MFLJIHCHHE Ha
AJACHA TPAH3aKILUA]

OCL/ICHH €A © pellieHHe, KOSTO HMa CHAA Ha MPECBACHO HEellE, 32 H3MAMa, KoPYTILNS,
y4acTHe B TPECTbNHA OPraHu3auiis WNM BCAKAKBA Jpyra HelaKoHHa IeHHocT.
HakbphfABaWwa (UHaKcoBUTe UHTEpecH Ha Chiola;

BUHOBHO €A TIPEACTABMAM HEBEPHH AAHHE TPY TIPELOCTABAUETO HA HW3UCKYyEMaTa
HHOpMaUs BBB BpPL3Ka ¢ NoABOP Kato (MHAHCOB NOCPERHHK;

(urypupat B ueHTpanHata 6a3a gaHHK 32 oTCTpamaBaHugTa, nocoyerna B Ynen 9.5,
Byxea n);

YCTAHOBHMIAM €A €€ HR TepHTOPHH, HHHTO IOPHCAMKLUMH HE CH CBLTPYJHHYAT ChC
Cri03a 110 OTHOLUEHHE HA NPHAArAHETO HA MEXAYHAPOJHO AOrOBOPEHMS AAHBYCH
CTAaHJapT, WM TEXHWTE OAHLUHH TIPAKTHKM ca B paspes ¢ NPHHUHMATE OT
npenopbkata 1a Komucuata ot 6 aexemepu 20121, oTHOcHO MepknTE 3a
HACLPYABAHE HA TPETH AbLPAABH A3 NPHUNATAT MHHHMAAHH CTAHAApTH 3a Robpo
ypasacHue B obracTra Ha JanbyHoTo obnarane (C(2012) 8805);

TAXHATA CTONAHCKA AeHHOCT He € choOpa3zeHa ¢ nonnTHkata Ha EW® no otHowenne
HA CEKTOPHTE ¢ OFPaHHYCH JOCTDI.

Touxkn 2 u 3 He ce ApUNAraT, KOrato (JMHAHCOBWTE MOCPEAHHIIW MOFaT Jia [JOKamaT no
yaceneropurened 3a EMM HauuH, ue ca npHeTH agekBaTHKH MEpPKH CAPSMO nxuUaTa c
npanomompm ha ry ﬂpBﬂCTaBﬂﬂBBT, g4 B3ICcMar pEL[iC]-lHH HIIH Aa T'H ICOHTPORI‘IpaT, no
OTHOLLEHHE Ha KOHTO HMa H3ageHH cbhaebuy pewenns no touxu 2 1 3,
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2, Kpurepnu 3a uaknioupate Ha Kpaflnure noJvyaTeny

Kpaituute nofyuateny He Morat Aa Gwuaar wbpanu oT (rHAHCOBHTE NOCPEIHULM, AKO
OTFOBAPAT Ha €HO WK NOBEYe OT UIHCKBAHHATA, I0COYEHH NO-I0nY:

i
2

-0

HE Ca NOTCHUHANHD WKOHOMHMECKH }KH3I~]ECHOC06HH;

YCTaHOBHAM Ca CE HA TEPUTOPHA, UMHTO IOPHCAMKUMH HE CH CLTPYAHMMAT CLC
Chlo3a 0 OTHOMENME HA NPUNArAHETO HA MEXIYHAPOAHO JOFOBOPEHHA AabucH
CTAHAAPT, HMAM TEXHHTE AAHBYHM MPAKTHKH Ca B paspes ¢ npenopbkaTa Ha
KomucHsta oT 6.12.2012 r, 0THOCHO MEPKHUTE 33 HACBPUABAHE Ha TPETH NbPHaBH 1A
NPUIAraT MEHUMANHK CTaHRapTH 3a jolpo ynpasienve B ofAacTTs Ha AAHLHHOTO
obnaraue (C(2012) 8§805);

o6sBeHN ca B HECLCTOATEAHOCT HAM ca 00eKT Ha OTKpPHTO NPOU3BOJACTERO NO
HECLCTOATENHOCT, TAXHATA AcHHOCT € MoCTABeHa Moj, chaedet Hal3op, ofekr ca Ha
MIpOH3BOACTRO 110 TE3H BBIPOCH HIKA €€ HAMWUPaT B aHANOTH4YHO NOMIOKEHIE B
peE3yATAT Ha noaofna npolefiypa, npeABHacHa 8 MHAIHOHRAHHMTE 34KOHOBH HAH
NOO3aKOHOBH 8KTOBE,

OCBAEHH ¢Q 32 HApYILABaHe HA NPO(ECHOHANHATA €THKA C PELUEHNE, KOETO HMA CHIIA
Ha APECHASHO HEllo, KOETo Uie 3acerte TAXHATA cnocobHOCT Jla YNPaKHABAT CBOATA
CTOMaRcKa aefiHocT;

OCDAGHU C& C PELICHHE, KOETO HMA CHIA Ha NPEChACHO HELLO, 3a H3MAaMa, KOPYNLHs,
yuacTHe B TIPECTLNHA Opraumlalys MIM BCAKAKBZ JApYra HE3aKOHHA fefHOCT,
HAKLPHABAILA (pHHAHCOBHTE HuTepecH Ha Cblo3a;

BHHOBHO Ca NPEACTABMIN HEBEPHM JANHM [IpH MPENOCTABAHETO HA M3HCKyeMaTa
HudopMaLa BEB BpB3Kka ¢ Nonbop KATO KpacH Nony4arTes,

dgurypupar B uenTpanHata ©Oa3a JaWHM 32 OTCTPAHABAHHATA, Ch3AajeHa U
ynpagagsaHa ot Komucusra B cworsetcrsie ¢ Pernament (EO, Esparom)
Ne 1302/2008 na Komuewsta ot 17 pexemppn 2008 r. oTHocso uenrpansara Gaza
JAQHHH 32 OTCTPAHABAHMATA ;

THXIATA CTOMAHCKA NefHOCT Ce CBCTOH OT e4HH HIIH NoBEYe OT CAeQHHTE CJIEMEHTH:

{2) HE3AKOHHA HKOHOMHYECKA AeiiHOCT (T.e. BCAKA NPOM3BOJACTBEHA, TLPrOBCKA
WAM Apyra JefiHOCT, KOATO € HE3aKOHHA M0 CHAATa HA 3aKOHOBHTE HIH
NOAAKOHOBHTE HOPMATHBHH pasnopenbu, NpUNoXHMA 32  (JMHAHCOBHA
MOCPEAHHUK HAKM  CBOTBETHWA KPAacH MonNywaten, BRmountenHo, 6e3
orpaHHHenue, KNoHUPaHe Ha X0pa 32 PenpoiyKTHBHH UeH);

(6) NPOH3BO/ICTBOTO H TBRProBHATA € TIOTIOH H ACCTHITHPaHH anKOXOJHH
HAMKTKH H CBBP3AHRTE C TAX NPORYKTH;

(8) (PMHAHCHPAHETO HA TNPOM3BOACTBOTO W THPIOBUATA C OPBIKHA M
GoeIpHITACH OT BCAKAKDLE BHA HIIM BOCHHH ONEPALMH OT BCAKAKBE BUJL;

(r) Ka3yuna 1 eKBUBANCHTHH HA TAX NPEATIPHATHS;
(1) Xa3apTHH HFPH NO HHTEPHET H OHAAKH KasuHa,
(e} mopHorpadua # NPOCTHTYIIN,

(*x) agpeHa exeprys;

(3) neitnoctn no YUnen 19 or Pernamenra 3a ,, Xopuiont 2020¢;

b

Odpiunanen sectrnk L 344, 20.12.2008 r., ctp. 12
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(M) Hay4yHd MacneaBanus, paspaboTBAHE HAM TEXHHUECKH NPHIOKEHMS,
CBBP3AHH C TIPOTPAMH HIH PEIIeHHA 3a eflekTpoHer o6MeH Ha JaHHH, KOMTo ¢a
KOHKPETHO HACOUEHH KkM IT0AKpEna Ha KoaTo H a3 Owiao oT aedHocTHTE,
riocoyend B Oykeu (a}-—(3) no-rope, WIM ca NpeaHa3Ha4YeHH Ja MO3BONAT
HE3AKOHHOTO MPOHUKBANE B ENIEKTPOHHY MPEKH 38 NPEAaBaHe Ha AaHHM M
HITETIAHETO Ha ENEKTPOHHH JaHHH,

9, TAXHATA cTonaHcka aefiHocT He € cpobpazena ¢ noauTHkata Ha EM® no oTHoweHue
$Ha CEKTOPHTE C OrpaliiteH JOCThI,

10. nonyqunM ca HOBO JBATOBO (PHHAHCHpaHe, KOCTO He 3a4HTA npasuiara 3a
HaTpyneaHe, yctanosenyn B PernamenTa 3a nomoura de mininis;

11, NONYYHIN €2 TOMOIWMH 32 JCHHOCTH, CBLP3aHH C H3HOC 33 TPETH ALPKABH K
IObPIKABH UNEHKN, T.€. NOMOWIM, MPAKO CHBP3AHH € H3HACAHMTE KONHMECTBa, CBC
CB3AARANETO # (hYHKIMOHMPAHETO Ha AHCTPHOYTOPCKE Mpexa Wi ¢ APYTH TeKyiuu
Pa3xo/ii, CBBLP3aHU ¢ AHHOCTTA N0 H3HOC;

12. MONYHHIH ca oMo, NPeRoCTAREHa APH YCAOBHE Ye C& H3NON2BAT NPEeAHMHD CTOKH
MECTHO NPOH3BOACTEO, 8 HE BHECEHH CTOKH.

3. Kpurepuu 3a nonyceTHMocT 3a npuHoca Ha EC

Kputepuute 3a gonyctHmocT 3a fipuHoca Ha EC xbM (HIHAHCOBMTE WHCTPYMEUTH N0
»Xopu3zont 2020“ ca npeacraseny B Tpunoxeune (11 (kpumepiun na |, Xopuzonm 2020 3a
mpanzakyuume no HHCHMCH gva gpv3ra ¢ Xopuzonm 2020", koumo caedsa da 6udam
usAvAHCHU, 30 00 Gwvdam crazeny UINCKBAHUAMA 30 MUGHLPUONC Cerm ¢ pavKine Na
sAopusonm 20207) xem Oblwonpunoxumure pasnopeabi.
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NPHAOKEHHUE 3 KbM CIIOPASYMEHHUETO 3A PHHAHCHPAHE
HCKAHE 3A ILIAIUAHE

Ha BunManHieTo Ha YIUpaBaasauisg opran

[Aa ce HoNbLAHK HAUMEHDBAHKHETO]

Otnocno: Hekame 3a naamane o EM® 3a mamunmartusara 3a MCIT ¢ Penybauka

Brnarapis

Veaxxaema ocnoxo, yeaxaemu ["ocrnioaune,

B crotsercTene ¢ Yaen 11.3 1 11.4 na CriopasyMenHeTo 3a JMHEHCHPAHE, CKIIOUEHO MEXCLY
PenyGauka Buarapus w Epponefickns unpecTHIMoned (oHA, € HACTOALIOTO NpeacTaBAMe

MCKAHE 33 MTalaHe Ha CACOAHBTE CYMM:

JhokcemBypr, [naTa]

anHOC Ha JILI 3a NMOKpHBaHE Ha 3alb/LKCHUA
no onepatHsiy  CnopasyMciHil, KOMTO CcC
0O4aKBa Aad 613,D,EIT CEJIIQYEHH B paMKHTE Ha TPH
Meceud

[-..] eBpo

[rocoveme cyatama ¢ yugspit 1 Ovatu)

HPHI-IOC Ha ﬂq 38 NOKpHBAHE HA pA3XOIHTe H
TAKCHTE 34 yNpaBlcHue

[...]eBpo
[rocoveme cysiama ¢ yughpu u dyun]

00w nouckan npisoc ua I4 (cyma B espo)

[-+.] eBpo
[nocoveme cymama c yugpu u oyani)

OBWHAT NOHCKAH NpHHOC HA ,Hq CHLIACHO HACTOAUIOTO UCKAHE 3 TAaLlane ¢ Npepeikaa:

* IO CMETKATa Ha UEAECBRHA KOMMOHEHT: [...]

B pamkuTe Ha 20 KaneHZapHH AHM chel NIAMAHETO OT cTpana na EO.

C ysmKeHHE,

[...]
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INPHAOXKEHHE 4 KbM CITOPA3YMEHHETO 3A ®PHHAHCHPAHE
HACOKH 3A YIIPABJIEHHE HA KACOBHUTE HAJIMYHOCTH

3a uenure Ha Toea [Ipunoxenne:

" anka" o3Havasa Buarapckata napoara GaHKa un Besika [pyra Tpewbpk Banka, 3a
KoaTo CTpaHWTE MOFAT Aa C€ ROTOBOPAT.

“Tpesbpn eMeTka" o3Havasa Beska [seuuxy] otnenua[u] emerkalu), (i) oTxpura(n)
or EM® B Tpexcbpy OGamxara or MMeTo Ha yopapnssaws oprad, u (i)
npasnagaHa[H] 0T KMETO HA YAPABRJABAUIMA Opran B cLoTBeTCcTENE ¢ Unen 13,
P

[Tpu nupea BL3MoxkHocT EMM npepnpuema weoBxomnmuTe aeiicTBHA, 3@ Aa MOXKE
KACOBHTE HANMYHOCTH (AO-Manbk Nuxsuaex Oydep) aa GuaaT ynpaengsauu upes
TpexcLpy Hankara.

3a uenuTE Ha YNpaBAEHME Ha KACOBHTE HAJMYHOCTH K B CLOTBETCTRHME C HETOBUTE
BHTPELHY npasuna u npoueaypH EMP oTkpuBa TpexbLpH cMeTKa.

3a uenute Ha ynpaBneHne Ha KacoBute HasuuxoctH EM® moxe ga ckmouu
ABycTpanHo cropazymeHue (,Tpesbpu enopasymemne™) ¢ Tpexwbpd OaHkaTa.
KaconoTo cropasyMmeHHe ce M3roTea BB (POpMA, IOTOBOPEHA C YNPABAABALIKA OpraH,
B NPefBHMAA, HAPEA ¢ APYTH BBNPOCH, HUBOTO HAa WHTEPEC, MPEBEXKIAHETO HA
cpencTea v GankoBHTe Takcu. B cuyuait na Hapyienne Ha 3a4bJDKEHHA OT CTpaHa ua
TpexhpK Bankata Mo TPewbpH cNOpasyMEHHETO WA OT YHPaBIABALLMA Oprad Ao
Cnopazymenuero 2a (huHancHpane HAH CnopasyMeHHeTo MeKay kpenutopute, EMD
Moxce aa npekpati Kacoporo cnopasymeiie W Aa H3HCKB2 BCHMKH KACORH CPEJICTBA
Ja ObJaT NpeBeleH: 110 CMETKATa HA MENeBHT KOMMOHEHT 1 A3 OBAAT ynpaBnsBaHu
CLOJIACHO NOAMTHKMTEe W npouenypute Ha EW® u npuuuunvre 3a paunoHanHo
ynpasieHHe Ha (puHAHCH, BOKATO He ObAe HasHaYeHa HOBa TpexbpH GaHka.

Kacosute HanuumocTy ce ACNO3HPpAT B €BPO KRAOH 61JIITEIPCKI'I JICBOBC NG TPCKBPH

CMETKATA WK KATO CPOUHH AENOIHTH € PA3IMMHM Najexy (KOHTO He HaaBMLIABAT
12 meceua) B Tpexchpu Gankara.
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MPUIOXKEHUE 5§ KbM CHOPASYMEHHETO 3A PHHAHCHPAHE
JOKJAJIBAHE 3A ONEPATHBHHUTE ACHEKTH HA UEJEBHA KOMIIOHEHT

AAANLCTTT

Eepo

ot an.mm.2016 T, no 31,12.2016 1.

31/12/2023

Heorpanuyena rapaduma |, Bapuant 17)

HexopiiopaykeHa
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LS Ioepeamn: - Qoo nnmin kst (;;Tnm':mau_n_mm) :
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Hecpoanm: |

Clarpenmm: T

Wloepranits 3




(50 - 100]

1100 -200]

{200 - 500]

(500 - 1,000]

{1,000 - 3,000]

(3,000 - 7,500]

17,500 - 12,500}

Q6wo

40

as

30 B U

25

% 20

sl o B

{0-30

{50-100] (10G-200} (200-500] (500-1.000} (1.00O- {3,000 - (7,500-

3,000 7.500} 12,500]
Paamep Ha TPaHCAIKUMATA € KpaRHMUA noayvaren
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10-49

50.149

180-24%

250499

Obwo

xx%

%

50-149 ¥
25.7%
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:3 Paanpepenenye Ha nopTdeina 3a Kpaitdu nonyvaren

2.3.3 Paanpepenenue no cextop {NACE nueo 2)

5 B e RN i
A demMepenta, NECOBLACTBO U putionos
C MNpouanoacrad
D CHalaRBaHe ¢ enNeXTPORHEPrYA, Fa3, napa 1
KIAMATNIALMA
[alit13%] . xx% % xx%

51%

33%
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NMPUJIOKEHUE 6 KbBM CIIOPA3YMEHHETO 3A ®HHAHCHPAHE
JOKJAJIBAHE 3A ®HHAHCOBUTE ACNTEKTH HA LIEJEBHS KOMIIOHEHT

O74er Tt WKGBIARSECKEIR PEIVIITET Ta THAMATY, RPRKMERaa i 31 gekestnpn 200N o

B kpau B xpuw
Benexsn " 1
YOAMITR ruanma
WX 201X-3
n cwpn B enpr
TIFITX QU1 OT S HIAHCORI OUEFAILI
Herren aoxoz o1 msxen 6.}
lHeTew aoxng o QHERICHBU AXTHAIE G CHPARSENING CToiiincT
u)se peants e arydia 3
Peanmzapan aoxat 9T sopadeiis, ocmne 3 aponsnia
Jpymir ancpaTisHIE 300/
Hoxe: o1 085cH i 1y HIeCTpAIeg namyTa 6.2
Ofime upnraa ov druancoss eucpatuig
FAINOAL 3A DIRIARCONH OIIEPALINIE
Hnsenenr naxsi
O a.!l.mmucrp:inmml parseus 63
FikC 90 YIPORACHIRE 2 KICHBN ANRIHOCTH .4
Od eIt e 33 PICKEEE 1) ITUBUDHOCTH 52
JIpyris preparanae taxci
Jaryiia o efimen W vywIecIpuHng BANYTA 6.1

Oz paixomn 1 datieancows uaepiaen

s/ Aedunnee) ot ieotepatnmim aciinocra

1[koiaatteckis pervaTat 1 N
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Coucronoaen Gavane kam 31 geweavmpms 201X 1,

Beotetar WX 201X-1
AKTIIB o enp "
ERpr
Texyntsr akTIn
Tlapreten epeacina o dpril o nagurin: ckaanaacnrny 4.1
Jhuanrazie acou g Kouoka 1 2yl CHIE RHIGRD © (IKENpatk ASX0: 4.2
ARIDNT ILIPYTIELCHGIN KNSR © I[UMEEHD 10X 43
Jipyri ncTucy 44
Qi Tesyur akine
Hetexymn agtisn
JEnrosi NEHIHN KINH 12 Zpv00 kel BAIGER ¢ ILRERgIan oo 4.2
Oy e TeKy e TR
Qe seTiRN
TEACIIRIL
Watiran
TEpenioe va BC EA |
Peaeps 30 nopapeiira, nocrubed 3 mpoasia 4.2
Uarpynan aspne
Hronemuncckas pesyrmy as roammm
Qamo kamimun
Texymn uagunn
OGINE g 30 [HICKONE H OTTOBG{I T 52
Hpyru mcuna 5.3
Gl TeRyn nuesm
Herewryzun uacsn
OGINEEHIe 32 IEKONG 1 DTIOROMILOCTN 52

Qducn noresymar acnui

Qifuto nnerani
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Tadaurua © gapmituree BOTHIL 1 BepIGaY o7 Sa

{n ¢npe)

. Bwpan

B kpan -
T [t LLEL: ]
01X 200%-1

DAPHMEH [OTOK OT ONEPATHBERI METHOCTH

TEanres AMMRUECTPATIR) T3RCH

Thaarens TRECS 36 CYHMYDANE

Hanrena vangti 12 SUPARNCHEE T KACGHLI DANINOETI

Jipyr ongpanwen toxoi

Hpvre anepamann Tanen

Flaarsta mongeasa rapainns

HeTem (Eapiurien BUTI BT aTepuTn I gefistacTir

(LARHYET IIOTOR OT HEBECTIIOH L AERHOCTI

Hisettninn

Thasyyictin misn

Heren TERJEIMCH ITUTOK OT nuBeCTIMIO N seitnocti

HAPIUER NOTOR OT SILQICOBN ZEIHIQCTH
[Tonyien ipatc i EC

Heven napunen notox 07 funancsms seisnecrd

Lictum yocammeenne/(Easuuieane) n najnrnnuree CpeIcTrn i HapHamite ekalnieir

Tlapisqnig CpeacTsd (1 AP IR SKBI LICHTI B BAMLI0TO I illllll;lll:ﬂl-‘l 13 romhim

[hapienees cpexetia s angnme eknnazear oo 3L12.20HX ¢,

floayJyeHaTa NMXB3 W HAYUCABHMATA (BBPXY NapuuHY cpeacTsa B OPOR 1M NapUUHN EHBNBANEHTH) BHAIOUBAT U
edexT oT KoAeBaHWATE Ha DEMEHHUA KYRC.
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MPIJIOWEHUE 7 KbM CIIOPA3YMEMHETO 3A ®UHAHCUPAHE

CAHKLIY

EM® rapantipa, ye BCAKO ONEPATHBHO crnopasyMeHHe npeaswiaa: (1) uenesu
obemu (,OfearbT HAa NLPBATA €TANHA 1en™), 0Tpa3fABallH AHBLPHIK eleKTa Ha
oniepauuaTa, paseH Ha 2, KOHTO crnensa ja GbAe TIOCTHIHAT OT (pHHAaHCOBHTE
MOCpPeAHHUE 0 OTUETHATA JaTa HEMocPeACcTBEHO CAel Jatara, KOATO ¢eé naja 3
Mecela chell cpeAaTa Ha nepuoia 3a somousane (JaraTa ma nppsara eranHa
nea’™), u (ii) uenesn obemu (“O0embT N BropaTa €TafRa nex”), OTPa3RBAULK
JHBBPUIK c(heKT Ha onepaunsiTa, pasen Ha 4,3, koiito cneasa na 6bae NOCTHFHAT OT
CLOTBETHHTE (JMHAHCOBH MMOCPEldHWUN A0 AOCHeAHMA JeH HWa nepdoja  3a
BRIIOUBAHE,

EW® rapantupa, de onepaTuBHKTE CNOpa3yMeHNd NPeABHKAAT CIEAHOTO:

(a) AKo paned (PHHAHCOB NOCPEAHMK He TIOCTUIHE ChOTBETHHA ofeM Ha HLpBAaTa
eTan{a ues Ao Jarara Ha bpBata etvanda uen, EM® e Bpbun M3BecTHe Ha
CLOTHETHHA (HHAHCOB MOCPEJHHK, KOSTO IOCOHBA NOTEHUWANHHTE CAHKI{NH
(,,JTorenuuanuuve cCaHRMMK™), KOHUTO ce papHABaT Ha 0,5% oT nonomkuTenHaTa
paziuka Mexay (i) obema Ha mbpsata etanda uen u (ii) HOBOTO LBATOBO
(priaHCcHpate, CH3NGACHO KbM CHOTBETHATA JaTa. PHUAHCOBHAT NOCPEAHUK HE
MLIDKH HHKAKBH MNaLAaHKUs N0 OTHOLIEHHE HA NOTEH LHATHHTE CAHKLHN;

(b) AKo naged (pUHAHCOB NMOCPENHHK HE TMOCTHIHE CHOTBETHHA ODeM Ha BTOpaTta
eranHa LEn JI0 IOCNEe[MHs NeH Ha nepHoja 3a BKMousaHe, (HHAHCOBHAT
nocpeaUK u3nmama cavkuus Ha EWM®, pasma na 0,5% ot nonowurensara
paziuka mexay (i) obema na propara erana uen # (ii) HOBOTO ILAroBO
(pHHAHCHpaHE, Ch3RANEHO KBM ChOTBETHATA JaTa.

Csepanoto npencrasnsea Lupos npunep 3a pasnopeabdure va 1. | 1 2 no-rope u ce
fIPeJCTARS CAMO 30 HIIOCTPATHEHN LICIM:

Ha 31 mapr 2015 r. EMd cxnmiousa onepaTHBHO CriopasyMenue ¢ (IHHAHCOB
nocpeanyuk ABB, no oTHouleHue, Ha Koifto npuxocekT Ha JY e 15 mnm. espo.
Mepuoast 3a BRAOUBANE Tpac 36 Meceua U no rpadnx npukintousa na 30 mapr 2018
1. OnepaTuBHOTO CNOPAa3yMEHHE NPELBHICAA CNEIHHTE STAMHN UeR:

(a) Jio 31.12.2016 r. (T.e. gaTaTa Ha ITLPRATA ETANHA Len) GUHAHCOB NOCPERHKK
ABB cneasa aa nocturie ofema Ha IbpBata eTaiiHa UEA, KoilTo ce parHABA Ha
roke 30 MAH. eBpO (T.e. AHBLPHK e(beKT HA oNepauMATa, paBeH Ha 2); U

(8) Do 30.03.2018 r. ®unancos nocpensnk ABB cneara aa nocrurde obema Ha
BTOp&TA €TanHa 1en, xofito ce papHaBa Ha none 60 MaH. eBpo (T.C. AMBLPHIXK
efpeKT Ha onepaLiATa, pasex Ha 4).

Ipumep |: ®unancos nocpeannk AbB nocrira cnefinute pesynTaTi No oTHoUeHHe
HA CBOTBETHHTE ETANIHH LENH:

70



(a) Kum 31.12.2016 r. cu31aneH0TO HOBO LATOBO (BMHAHCHPAHE Ce PAaBHSBA HA
10 man. espo smecto 30 man. espo. EM® we w3naze npeaynpeauTenHo
H3BeCcTHE Ha iHancoB nocpeaunx ABB, koeTo nocousa NOTEHUWANHH CAHKUMH
o1 100 000 espo (T.e. (30 mun. eBpo — 10 Man. espo) * 0,5%). Tazn cyma uama
Aa 6bae ABAKHMA H TTAaTHMA 0T (PHHAHCOB nocpeauk ABB;

(6) Kum 30.03.2018 r. cb3gaseHoTo HOBO ALATORO hHHAHCHpPAHE CE PABHARA HA
15 mnn, espo Bmecto 60 man. espo. PuHancos nocpeannk ABB sannawa cyma,
pasua Ha 223 000 erpo (T.¢. {60 MK, eBpo — 15 MaH. espo) * 0,5%).

Hpumep 2: dunancor nocpeinsk ABB nocthra cnepnvte pesyntaTth no oTHoleHyue
Ha CLOTBETHHTE ETaNHK LEIH:

(a) Kam 31.12.2010 r. cb31aAEHOTO HOBO ABLArOBO (JHHANCHPAHE CE PABHSABA HA
5 man. espo smecto 30 mmn. erpo. EM® me u3pane npeaynpeaMTenio HiBecTHe
Ha (pMHaHcoB nmocpenHHKk ABB, koero nocousa noTeHUManHW caHKURM OT 125
000 espo (r.e. (30 mau. espo — 5 Man. eepo) * 0,5%). Ta3n cyma nama aa Buae
ABLIDEMMA ¥ TIIaTHMA OT (hHHaHCcoB nocpesHuk ABB;

(6) KM 30.03.2018 r. c13nageHoTo HOBO ABITOBO (pHHAHCUPANE CE PABHABA Ha
63 MJIH. eBpo, koeTo ¢ noseuc ot 60 man. eepo. @unancos nocpenHnk ABB wne
JBJDKY HMKAKBH CalKLIHH,

Caukuuute ca nnathMi oT (PMHAHCOBHTE fIOCPEHHUN B eBpo. 3a UenuTe Ha
WIYHCABAHE HA CYMHTE, NIATHMH 1O OTHOLUEHHE HA CAHKUMHTE, BCSKAKEM CYMH
BLB BAJYTA, Pa3sfHYHA OT €BPO, CE KOHBEPTMPAT B EBPO MPH CLOTBETHHAT
peepenten obMerMen Kype Ha €BPOTO KbM MYHZA Banyta, MOCOMEH OT
EsponefickaTa HeHTpaada Oadka Ha HeiliHHa yebDcailT (noHacrosmem www.ech.int)
KBbM JIATATA HA BAM3aHE B CHJIA HA CLOTBETHOTO ONEPATHBHO CHIOpPA3yAMeENtie, KAKTQ €
YTOUHCHO B ChOTBETHOTO OMEPATHBHO CliopazyMeHne.
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[APUAOKEHUE 8 K6M CIIOPA3YMEHHETO 3A ®PHHAHCHUPAHE
MOJUTHKA B CIYUAN HA N3IHN3AHE

HacrosmoTo Tlpunomkenue NpefBuscla T.HAP. TOANTHKA B cayvail Ha M3M3aHE ChLrAacHo
Npusosenne IV, 7. 1, 6yksa (i) Ha POP no oTHoweH e Ha H3NM3AHETO Ha NPUKHOCA Ha J4 or
(MHAHCOBHA HHCTPYMEHT, YCTAHOBEH M YMpaBnseaH no nactosuoeTo Cropasymenue 3a
(pnnaHcHpane.

3a UeNTa HA ONPOCTABAHE W 33 A CE YJECHM MPOUHTAHETO MYy, Hactosutoro [lpunoerne
ChAbPIKA # 0630p Ha ChOTBETHNTE CTHAKN W BpeMesa rpaduka or uibupanero Ha fiuHaHcOBH
NOCPEAHMLN 10 NOTAaCABAHETO HA ONEpaLHuTe.

Onucanuar fo-101Y MEXAHHILM YTOUHABA fpoleca 34 {IyUCIaBRaHe Ha MAKCHMANHKA PHCK,
KofiTo noTeHuuamio Tpabea na Gble mokpuT oF npuHoca Ha JY no BeHUKM ONEPaTHBHH
cropazyMeHHsi, H npeapHaeHnTe ofiy pasxoiH H TAKCH 34 YTIpaBjieHHe, H B ABATa Cilyuas —
B onpedeneH MOMcHT OT Bpemerto. Beakaksi cymu oT npunoca ua J[H, 3a kowro
BHOC/CACTRHE BLAE ONPEJCNIEHD, Ye MOBeYe HE ¢a HeOOXOAUMH, WM ce ocBoboXKaasaT, MK
ce epbiaT ot EM® na ynpaenseaus oprad jio 0BAHOTO NHMKBHAMPAHE HA CMETKaTa Ha
LESIEBHSL KOMITOHEHT,

1. B koHTexcta Ha M3NLAHEHME HA CBOHMTE (YHKUMH W TOETHTE 3albIXKCHUK,
npeapuacHd B HacToAworo Cnopazymenue 3a (punaHcupane, EM®P ce ctpemn na
nabepe hHHAHCOBH NOCPEAHULH U Aa CKJIIOYH OMEPATHBHYW CMIOPasyMeHUs A0 Kpast
Ha NIepHOAA HA MpHaraHe,

b

[o-KOHKpeTHO, C/e4 Ha/IeKHa [POBEpKa Ha NPeABaPHTEHO H3DpaHUTe PHUHAHCOBH
nocpeHuun EM® uznpaina, korato cMeTHe 33 HeoOXoaMMO, HCKaHE 3a rutanate 1o
yNpasAsBALHS OpraH, KOeTO NOcodBa NpeAnoxeHara cyma oT npuHoca Ha JY 3a
MOKpPHBANE Ha 3aLKEHHATA MO ONEPATHBHH CTOPAZYMEHHA, KOUTO Ce OYaKBa J1a
OBLAAT CKMOUEHH B PAMKHTE Ha ClielBAMTE TpH Mecela. Besika Taxasa npeanoxena
cyMa OTroBapsl Ha [OKPUTHETO HA CLOTBETHHTE TpaHwioBe oT npuuoca ta 4, kakro
e nocoucHo B CropasyMeHueTo MEKLY KpeaHTOpHTE.

3 Ho xpas Ha nepuoaa ua npunarade (i) MaKcUManHuAT npuxoc Ha Y, Kofito
MOTEHUMANHO € HeoBX0ANM 33 MOKPHBAHE HA 3aJL/KEHMATAE MO ONCPATUBHM
CHOpA3yMEHMA, KaKTo M NOTCHUHAAHNTE MAKCHMANNH TaKCH 33 CTHMYJHpaHe, e
ObaaT w3BecTHH, Tasn cyMa IWE e NpeBejeHa OT YNPABAARAMA Oprad O CMETKaTa
Ha LEJIeBHS KOMNOHEHT ¥ we ce yipapngsa or EU® (nan apyr cyOekT, HaznadeH oT
HEro) CLINACHO HACOKMTE 33 YIPABNCHHE HA KACOBHTE HAAMYHOCTH.

4, C ornej Ha ropecrioMeHATOTO, B paMKHTe Ha 4 Meceua ciej Kpad Ha nepyoja Ha
npuiarade EW® ysepomssa ynpaenspawna oprad 3a (i) eBenTyanda cyma oT
npuHoca Ha I, koaT0 ¢ HeoOxomHMa 3a YAORMETEOPABANE HA 3aALAKCHHATA NO
ONEPATHBHH CHOpasyMeHus (TaKaBa CyMa N0 CBLILECTBO CE PaBHABA HA HETHHS
npuioc na ECH® kM cwoTeeTHns MomeHT) i (i) npensnaennte obwy pasxons
raKcH 3a ynpasaenue. Cnen tosa npuHocsT Ha 14 ce axtyannsupa (ako e yMeCTHO)
Mo CHOTBETHUSR HAYHH W PA3MHKATA, KO HMA TaKasa, MEXAY pPa3Mepa Ha NpHioca Ha
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HM, riocouer & Hneu 2 ua vacTosuwoTo Criopasymenne 3a (unancupane (v.e. 102
MIH. eBpO) M cymapHaTa CToHHOCT, NocodyeHa B NPEAXOAHOTO HIpPEHEHHE Ha
HacToawata T. 4, we ObJe Ha PAznNOAOMEHHE 32 W3MOA3BAHE OT YNparnARAUIMA
oprad ceracio npuaoxkumute POP. 3a uennre Ha nactosworo [lpunowenne 8
npudocsT Ha Y, usuncaen n akTyannsnpan (ako € YMECTHO) CbINACHO HACTOSUATA
T. 4, ce hapua LAKTYaRIBApanuss npuaoc sa U7,

Hampumep, ako B kpas Ha nepuojaa Ha npunarave EVM® e ckaouino onepatueyH
CnopasyMeHHs, N0 OTHOHIEHHE Ha KOWTO PHCKBT, KOHTO noTenuuanHo Tpabea aa
bbae noxpHT oT fiputoca Ha JIY (curaacHo CnopasymeHHETO MEKAY KpeauTopuTe),
€ ChC cymapna ctoiiHoct o1 160 max. espo, u ako EHM@ npeuenn, ue obuwmre
Pa3X0/H M TAKCH 3a ynpasneHHe We Bb3nu3aT Ha okono 10 Mnn, eBpo, NpHHOCHT Ha
IY or 200 mnn. espo we 6nae Hamanen ¢ 30 mni. espo (1.e. 200 MnH. espo ~ 170
MJH. eepo = 30 MiH. espo). B peayntar Ha ToBa akTyanzupaHuaT npuHoc na A4 we
ce pasuasa Ha 170 mnu. espo, a 30 mnH. eBpo wie Oblar Ha pasnonoKeHMe 3a
H3M03BAHE OT YNPABIABALIMA OpraH cbruacHo npunoxumute POP.

B pamknte Ha 6 Mecela cAeA Kpan Ha nepHoia 3a BKIIOYBAHE HAN MIAHUpaHaTa aara
Ha NPUKIHOYBAHE, CTIOpE/] TOBA KO# OT ABETE AaTH HACTLI NO-paHo, oOHHAT pazMep
Ha BCEKH rapaHTHpaH noprdefin Ha Bcaka onepauus we Obge H3BecTeH (B
3aBHCHMOCT OT €BEHTYANHH OCLILECTBCHH akryanuzauuu). B pamkure wa 7 Meceua
ciel Kpad Ha nepHoia 3a BemouBane EM@ uavucnaea 1 ypeJoMABa ynpasisBats
opraH 3a (i} CLOTBETHHA cYMapeH MAKCHMAICH PHCK, KOHTO MoTeHuHanHo TpsadBa na
brae nokput oT akTyanusipanus npixoc va JI4 (evraacio CnopasymesueTo Mexay
KPEAHWTOPHTE) 1O BCHYKH ONEpPaTHBHM crnopasdymenns, u (ii) npeasnaeunte obwn
Pa3Xo4n M TAKCH 32 ynpaBaeHue, AkTyainnsupannar npunoc na A4 ce aktyanusupa
(ako € yMEecTHO) [0 CHOTBETHHS Ha4MH M PA3NMUKATA, AKO WMA TAKABA, MEXAY
akryanusupanus npuanoc va OY u cymapHua pasmep, NOcoUeH B MPEnXONHOTO
H3peueHHe Ha HacToauaTa T. 6 (,JIoRTOpHO akTyanusnpanuaT nputoc Ha JAY7), we
Ovie sbicrTaHoBena or EMM Ha ynpaenssauis oprad, cief KOMCYATAUMA Che
CbBETA HA HHBECTUTOPHTE, MO CMETKaTa, nocoMeHna B Ynen 13.11 wa nacrosworo
Cnopasymende 3a (pyHaHCHpaHe, B OCTaBa Ha DA3NOJOMKEHHE 34 M3MON3BAHE OT
YApaBASRaLLIA OPraR ChITacHo npuaoskisute POPS,

Hanpumep, axo arktyanusupanugt nprioc Ha QU e 6un 170 man. eBpo, a nosTopHo
akTyasmanpansaT npuroc Ha Y (r.e. cymara ot (i) chOTBETHHR cymapeH
MaKcHManeH PHCK, KoiiTo noTeHUHanHo TpadBa aa Obae nokpur ot npusoca ua A4
(ebrnacHo  CRopasyMeHHeTo Mekiy KpeauTopuTe) [0 BCHUKM  ONEPaTHBHM
cropasyMenus, H (ii) npeasuaenure obnil pa3sxonH K Takcy 3a ynpaenenue) e 150
MItH. eBpO, aKTYARU3UPAHUAT npuyoc Ha JIY ce vamansea ¢ 20 man. espo (t.e. 170
MiH. eBpo — 150 mnu. espo = 20 mnu. empo). Cymata or 20 man. eepo (B
JomeAHeHEe KbM cymata oT 30 Man. espo,. KosTo Beve ¢ ocBoBoieHa — 3a aa ce
H3berHe eBEHTYanHa HesAcHOTa, Tazd cyMa HMKora He ¢ OHaa nnareHa o7

T]'Jﬂﬁlﬁl n& ce orbenexn, ue obwara CYMQO, KOATO CHCABN A3 CC MMA BPCABIA 38 (1C7ATC ) TH3N KIGYI0. 18 Jin ¢C
OARCICIR KARKBR MOCT., 4RO HMA Takapd, C/IeABd ja fuae naatena N YApaniaRauRid opran, BRMeMBA 0 BCARKIKRN
OTROCHMI DRPHXOMH 1 ALICTRHIORCHH CYMH.
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10.

1.

YNPABNABAILNA OPraH N0 CMETKATA Ha LEHEBUS KomOoHeHT) ule Obie Bh3CTAHOBEHA
oT EMM Ha ynpasnssailis opras, cliefl KOHCY ATaumnA ¢'bC CbBETA HA HHBECTHTOPHTE,
no cmerkata, focouea 8 Yiew 13.11 wHa HacToamoro Cnopasymenue 3a
(HancHpane, W OCTABA HA PasMONOMEHHE 34 U3NON3BAHE OT YNPaBNaBaLIvA OpraH
cwuraacHo npunosumute POP.

CuuTaHO OT KajneujapHaTa TojMHa CJIE]  ONPERCNAHCTO HR  MOBTOPHO
akTyanusupanng npuHoc Ha J(H, B pamkuTe Ha 7 Meceua criell Kpas Ha Beska
CHOTBETHA KaNeHAApHA TOJMHA HITH NNaHMpaHa AATa 14 NPEKPATABaHe, CNOpes ToBa
08 OT ABETE AATH HACTLIH No-paHo, EVM® niuncnsea u yseloMaBa ynpasnasauins
oprau 3a (i) cbOTBETHHA CyMapeH MAKCHMAleH PHCK, KOHTO noTeHUuanHo Tpsabsa fa
fLae TOKPHT OT NOBTOPHO aKkTyaamaupanuua npuuoc #a J4Y  (cwrmacwo
CnopazyMeHHETO MEKIY KPEAWTOPHTE) MO BCHUKM OTEPaTHEHW CMIOpPasyMeHMA, H
(i) npegsuaenuTe ofuw pasxoau W Takck 3a  ynpasnesue. [losTopHo
aKkTyann3upannaT npuroc Ha JAY ce wiuncnapa (OTHOBO) 110 CLOTBETHHA HAYMH K
BCAKAKBH CYMH, KOMTO He & HeOOXOUMMH 33 MOKPHBAHE HA PA3XOAMTE, MOCOUYEHH
no-rope & xacroawlara 1.8, we 6vaaT pwvicTavosenn ot EM® na ynpasassawms
Opraf, cNejl KOHCYNTALHA CbC CHBETA HA MHBECTHTOPHTE, NO CMETKATA, N0COUEHA B
Ynen 13.11 wa uacrosmuoro Cnopasysenne 3a (imual»lcupaﬂeg.

Hanpumep, ako noBTOpHO akTyanuzupanust npudoc Ha JIY e Gun 150 man. espo, a
(i) CHLOTBETHHAT CyMapeH MaKcHMajeH pHCK, KOHTO noTewuuanHo Tpadea na Onae
noxput o7 npunroca Ha Y (curmacHo CnopasyMEHMETO MEKAY KPEHWTOPHTE) 11O
BCHUKH OMEpaTHBHM chopazymelus, rumoc (ii) npeasngenure obuin paixomu ©
TAaKcH 3a ynpasienne) e 140 Man. eBpo, NOBTOPHO aKTYANH3KPANKAT npuroc Ha T4
ce Hamanasa ¢ 10 min. espo (T.e. 150 Man. egpo — 140 Man. eepo = 10 mMnn. espo).
Cymata or 10 MAH. eBpo (B AOMBAHEHHE KbM cymaTa oT 30 MAH. eBpO, KOATO Beue e
ocoBojenra — n cymata ot 20 MiIH. €BpO, KOATO Beve € BhictaHopeHa ot EMP Ha
ynpagaggamua opran) we Obge pwicranoseda ot EMD wa ynpasnsasaiyus oprax,
clIef, KOHCYATALMA ChC ChBETA HA HHBCCTHTOPHTE, M0 CMETKATA, nMocoueHa B Ynex
13.11 sa nacroaworo CriopazyMeHHe 3a (BHHAHCHPaHE.

[Mpouecst, onucan B T. § no-rope, ce NPEANpPHEMA Mpe3 BeAKA OT CAEABALIMTE
KaneHAapHH TOAHHHM, JOKATO CYMMTE, KPEAWTHPAHH MO CMETKaTa Ha LENEBHA
KOMIIOHEHT 32 [OKpHBaHe Ha CLOTBETHHTE 3aABLJUKEHME 10  ONCPATHBHH
cropasyMeHHg W Pa3XOAHTE W TAKCHTE 2a YNpaBjleHue, He cTaHaT HeoDXoanMHu B
paMxnTe Ha nacrosiworo Criopasymenne 3a (punancupane p/unn CnopasymMeHHETO
MeNCAY KPeAHTOPHTE,

Tpuema ce, ye CMETKATA HA LENEBHA KOMIOHEHT e B1e 3aKpHTa H IUKBMANPAHA H
CLOTBETHOTO Canao me Gbie BhPHATO HA YNpaBnABalUiMa opray 6e3 HeonpaBiano

Tpatea fa ce oTGCACHKI, HE CYMAPIINT MAKCHMAIER PHCK, Kofito notenupantio Tpabna s fnae nokpht ot Hortopio
agrvanusnpanes nprtoc #a JY {enrmaco Coopmsysenuere  memay  kpeadvapure) no sewuxn  Oucpatusin
COOPA3Y MET. B OHPCAACH MOMCHT OF RPEMETO €2 HAMAIABA C NOTacHBALETO oy Onepauwnre, ToBa MOKe A0 RLIHBKIE
wan 07 uperparasane i CUepaTHBHH CROpAIYMCHNIA, AnM oracseane Ha noprdefizalnre), Taky e cymapHaTa
LHENAATENA FAPANTHRARA CYMA T ¢ NO-HHCKS 0T choTheTisy TlorTopo axryiuminpan npayoc ua Y, ueolxoaum B
CHUTRETHIIN MOMCHT.
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3abaBaHe W HaH-KBLCHO B paMKuTE Ha 45 [HH chel 3akpUBAHETO Ha CMeTKATa Ha
LENeBHA KOMMNOHEHT, Clel KaTo 6'[:}.16 YETAHOBCHO, 4Ye HE ca HCOSXO,[LHMH noBeye
CpeAcTBa 3a MOKPHBAHE HA 3AABLLKEHHS MO OTNCPATHBHH CMNOPA3YMEHHA W/HIH
Pasxoin ¥ TaKCH 33 yrpasiaeHue (Mo wactoauloro Crnopazymenne 3a (pyHaHCHpaHe
w/uny CnopasyMeHHeTo MEKIY KPEAHTOPUTE) H HE CA npeJBUACHH MOBEUYC CPeJcTRa
32 KPELHTHPAHE MO HER, KOMTO NPAKO WY KOCBEHO Ca CELP3AHH © MHHUMATHBATA 3a

MCII, npeaBuiena u ynpaBisBasa CLEMACHO Hactosuwioto CriopasyMeHHe 3a
¢hunancupane,
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APAJIOKEHHE 9 KbM CIIOPASYMEHHETO 3A ®HHAHCHPAHE
JOKJAJIBAHE 3A ONIPEMEJEHA HHOPOPMALIUA 3A IHPKABHHA [IOMOIIH
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EBPOIIENCKH CBIO3
PEIYBJIUKA BBJICAPUS
EBPOITIEMCKA MHBECTHIMOHHA BAHKA

EBPOITEICKN UHBECTHULIMOHEH GOH[

CIIOPA3YMEHHE MEXAY KPENUTOPHTE
OTHOCHO HHHUIIHATHBATA 3A MCII
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Tenepupatie Ha OnepatitnTe 10 HHTHMCTT ..o rsssssessesssssssssessssssssseseens 12
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17, OTKAS OT HMYHITET trreereneseressertessosmserarasastsssassasins sastantassnsstestsessssessnnssss sasssss et sntasessen vevesieansiveran 37
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Honbinenne I Kpurepin 3a n3gnousase no oTHoMeHE Ha (MHBaHCOBHTE MOCPETHUM
KpaHHHTe DoNyyaTenH # KpiTepHl 3a gonyctiamoct Ha [Tpuyoca ya EC

Jomeanenste I1 - Kparrepun 3a gonycerumoct no COSME 3a Tpausakuns no WHEHMCIT
fio COSME, routo 7pabBa na O6BaarT B3NBbIHEHH 3a M3ThIHEHNE HA
H3BCKBAHHATA 3a NHBLpuAXK no COSME

Jonunuenne NI Kputepuu no ,Xopusont 2020% 3a Tpauzakumu no MHTMMCIL no
»A0pH3oHT 2020, kouTto TpabBA pa BBAAT H3NBLRHEHK 38 UINbAHEHNHE
Ha H3NCKBAaHUATA 28 MUBBPHIDK N0 ,, Xopu3ouT 2020¢

Homsnuenne IV, Maeanusnpani® oyaksany RPoUEHTH Ha 3ary6ure na Moody's

Honzanenne V. OnepatiBHa otdetdoct Ha [lpndoca no Xopusont 2020 u flpiHoca
no COSME



Hacrosaumoeto Cnopasymenye ce crmouy Ha 2 mapt 2016 r. mesxay:

(D EBPONEACKHS CBIO3 (»Coi03T), npegeraBngsayr ot Esponeiickus
MHBECTHUMOHEH (hoHz, felcTBAll OT HeroBO HMMe # 13a HEropa CMeTKa
npencragaseay of [uep Jlynmwxu Txuanbep, [nased usnbanutenen AupexTop;

(2)  PEIIYBJIHKA FBbJTAPHS (. JepxkaBata wieHKa®), NpPEACTaBNsABaHA OT
MuHHCTLPA HA HKOHOMHKATa Ha Penyfnuka Bwarapus, B KauecTBOTO My M Ha

P'bKOBOB}‘ITCII Ha anaanﬂaamuﬂ opraﬂ (C’bC JHaUCHHeTO DH]]CJIEJ'IEHO B l'ipPlJ'lO)KﬁHPIB
2);

.(3) EBPONEVCKA MHBECTHIHOHHA BAHKA (»EHB*), npencrasnasana or
®naens [ananua, Jupexrop n Leday Bexep, IOpuctkoHcynT ; 0

(4) EBPOIIEHCKHS WHBECTHIIUOHEH QOH]J (,EUD*), npeacrabnsean ot
TTnep Jyumwn Diuanbep, [RaBeH H3TLIHUTENCH AUPEKTOP.

(taro Cuiozwt, [bpwasata unenka, EUB u EH®D ca crpany (5, CTpanuTe®) no
CriopasyMeHneTo).

KATO HMAT INIPEABIA, YE:

Hacrosmoro Cropasymenue (Bxaiousailo, 3a Oz ce Haberue EBEHTYAIHA HEeACHOTa,
OGwonpunoxumute pasnopentu) 3aegHo cbe CHOpasyMEHHATA MEXY NOeMATENHTE Ha
pucka no HWHIMMCIL, onpepenst npuwuunurte, xowto ypewaar Huctpymenra 3a
HCOIpAaHHYCHN rapaHuud Ha WHuukateata 3a MCIT (MHTHMCII) s Bwarapus, #
OCHOBATa, Ha Dazara ta koato EM® ynpasnaea npuxocuTe Ha Crpannte kM HHITHMCIL

Konxpertara uen Ha toBa Cropasymenne € Aa peryiupa MHOTOCTPAHHMTE OTHOWICHUA
mexny CrpannTe B kavecTsoto um Ha [loematenn wa pucka no MHTUMCTI sbB Bphaka ¢
Omnepauunre no MHIT'MMCI], noetu ot EUG.

CTpaHnTe MOTBLPIKAABAT, Y€ MHCTPYMEHTHT TpaGBa 42 ce NpHAbLPKA KbM NPHHLENA Ha
CHHXpOHW3HpaHe Ha uHTepecute, ypegeH B Unen 140 or OuHaHcOBMs pernamenT.
[lpunaranero u ynpasaenueTo ua Onepaumire no MHTMMCT] no ectectsoto ci 61 Morno
A4 josee A0 KOHDAHKTH MEXAY no3uukuTe Ha pasnuiHnTe CTpakH, KOMTO cleBa fa 6baat
OFpaHHHaBaHy, BKIIOMHTENHO K IOCPEACTBOM Kiaysute Ha Toea CrnopasyMeHue upes
omipejienaNe Ha pojIHTE M paHra Ha pasanduuTe [loemarenw Ha pucka mo MHIVIMCIT u
NPeOCTABAHETO HA KOHTPONHK npaBa Ha KodTpomWpaiuiys noematen Ha pHCKA [0
HHI'MIMCII.

CTPAHUTE CE CITOPA3YMSIXA 3A CJENHOTO:



1.1

1.2

ONPEAEJEHUS U THJIKYBAHE

Tepmunure, onpeaenend B OOwWonpunoKuMHTE pasiiopendi, e HMAT CbLOTO
3HaYeHHe MO CMUCBLNA Ha HacTosoto ChopalzymeHHie, OCBEH aKo H3PHHHO He e
I0COMEHD APYTO.

[lo cmucbra HAa HACTOALIOTO Cnopazymeﬂue CACAHHTE TEPMHNHK HMAT CACIHOTO
3HAYEHHE!

»00ma oTnycoara cyma 3a onepaunmte no WHIMMCII® o3navasa obumsat
pa3mep ha seiukyu Ornycnarure cymy 3a onepauuure no MHIMMCIL

»O0ma cyma, resepupana 3a onepainnte no HHFAMCII® o3navasa obwusT
pasMep Ha BcidkH Cymu, redepupann 3a onepauuure no MHITMMCILL

I PHHLHNK H2 pasfnpefeleHe’ 0zHayara:

(i) B Clyuail Ha NA2IIABWA, M3BLPUWieHH B peiyntat Ha [lpegasspane Ha
(vacpeupa) rapanqus no MHIMUMCIT oraocho HeusmraTenn oy,
BL3HMKHANY BHB 8pb3ka ¢ [loprdeiina no MHIUMCI wa Y, cuuraHo ot
narata Ha Hacrtosmoro CnopasyMeHue, 4e cymara Ha T3 TUIALIAHWA ce
M3N0A3BA 33 HamansBaHe Ha PazMepa Ha HANMYHOTO PHMCKOBO MOKPHTHE HA
BeAko Tloxpurue Ha pucka no HHITMMCIT B chorsercreue ¢ OBparuus pex
HA PHOPHTETHTE; '

(if) B ciyqail Ha TlocThivledns no rnagHMiaTa no oTHoLuekne Ha Jloprdeiina no
WHTYAMCIT Ha Y, cuwrano ot Jarata ua wacrosaumorto CriopasyMenne, e
TE3H CYMH Ce€ u3NoA3BaT B CLOTBETCTBHE ¢ OCHOBHMS MNPHOPHMTET Ha
MnaimaHuaTa;

(iii) B caywaii Ha AMOPTH3AUMOHHM CYMH, ue Te3H CYyMH e WINoj3ear 3a
HaManABaHe #a PasMepa Ha HaNHYHOTO PHMCKDBO MNOKPHTHE Ha BCAKO
Moxputue Ha pucka no MHITMMCII B chotretcTeue ¢ Pena na npuoputeTHTe
JIO MOMEHTA, B KOHTO PasMephT Ha HANMYHOTO PUCKOBO NOKPHTHE HA BCAKO
otpenHo IToxkputue na pucka no UMHI'MMCII 6bae crenen fo wyna; u

(iv) 8 chaywall Ha nAawaHus 33 HEHpelBHACHH pa3Xoiy W/HAM  YCIOBHM
33ADBIKEHNN, CUMTAHO OT JaTaTa Ha HacToawloTo CriopasymeHue, de cymara
Ha Te3M MNaliaHug ce W3M0J38a 32 HaMangBaHe Ha PasMepa Ha HanW4HOTO
PHCKOBO fTOKpUTHE Ha BeAKo oTAenHo IMokpurne Ha pucka no MHITUMCIT
cvoTBercTBHE ¢ O6paTHus pej Ha NPUOPHTETHTE, aKO CYMUTE, H3NON2BAHY 38
HaMajABaHe Ha Pazmepa Ha HAMMUHOTO PHCKORO nokputue Ha [TokpuTHeTo Ha
NOJMMHEHHA PHCK, Ha TIOKpUTHETO HAa JONHMA PHCK THI ,MEUAHWHH™ KM
[MoxpurHeTo Ha cpegsHA  pucK THN L MEUAHMH", He nNPEBRHIIABAT
MaKkCHMalHaTa cyMa 3a NOKpPHEaHe Ha HeNpeABUIACHH pPasxoay Wuan yCloBHH
32IbJIKEHMS, NOCOHEHH B choTBeTHOTO CriopazyMeHne Mexxay rnoemaTenure
na pucka no UHIUMCIL,



SAMOPTH3ADHOHEN cyMu™ 03Hauara obIMOTO HaMaisBane Ha Iopretina no
WHIWMCII na [T cries wsnnamane Ha MiaBHULAaTa 33 cboteethnTe Onepaumu 1o
HHIHUMCII.

»OcHosHa BasyTa“ o3nauasa espo (EUR).

»PaBoten gen” osHauasa AeH, pasiuueH ot cbboTa MK Hexens, B KONTO GaHKMTE B
Bptoxcen, Jhokcembypr u Codun paGorar, ¥ B KoliTo CHCTeMara 33 CETBIMEHT
TARGET 2 e oTEopeHa 3a ceThIMEHTa HA MIALIAHMA B €BpO,

HH3uneanTenen nepHoA” 03HMaYapa, NO OTHOWCHHE Ha LPBHA  W3YHHCHUTENEH
MEpHOM, MEPHOLLT, KOHTO 3an04Ba A4 Teye Ha (¥ BXIOYBA) flaTaTa HA HACTOMILOTO

Cnopazymenue 1 u3THya Ha (Ho He BIU/IOYBA) MbpBaTa J{aTa TpHMMECEYHO MIYHCACHME,

a Cie/ TOBA W BCEKM CNEABAUL NEPHOR, KOHTO 3amoysa Ma Teve Ha (M BKmMOUBA)
onpefeneHa [laTa Ha TPHMECEUHO M3HMCHEHWE W M3THYA Ha (HO ME BKJIOUBA)
onpenenena Jlata Ha TpUMECEYHO N3UHCIEHME.

»Obwonpunoxume  pasropeadn” ozwauara  OBGuUOIPHIOKHMUTE paznopenbn,
oTHacAuwM ce 32 MHCTpyMeHT2 33 HeorpaHHueHH rapaHuMM Ha HHMLUMATHBATA 3a
MCT], onncanu 8 [punoxenne 2 (Obujonpuroacunu pasiopeddu 3a Hiucmpyaenma
3a  Heozpanuuenu zapanyuu  wa wnuyuamueama za MCH) xbMm HacTosLoTo
CropasyMeHue, HAM CBIGCHO . M3MEHEHHATA WWIM HOBHTE (OPMYTHPOBKM B
cboTBeTCTBHE ¢ Unew 15.8.

»Koutpompam nmoematen ma pucka mo MHTHMCII® oznauasa cbOTBETHUAT
Hoematen #a pucka no MHIUMCII, xoiito uma Hanuuno Toxputie Ha prcka rio
HHI'MMCIT w/unn peficTBUTENHH MR YCIIOBHY Npapa 3a NIAlUaHHA N0 CHIATA Ha
HacTosworo CriopasyMenMe BLE Bpb3ka ¢ Herosoro [loxpuTie ma pucka o
HMHIHUMCII, xoiito pER BCHUKH Ciydyad € HA NLPBOCTENEHHA MO3MLMA B Pena Ha
NPHOPUTETHTE.

»POP* oznavaea Permament (EC) Ne 1303/2013 ua Esponeiickus IIApNaMeHT ¥ Ha
Caeera, xoiiTo onpegens oSwonpunoxumuTte pasnopeaty 3a Eeponefickua $houa 3a
pernosanko paseutie, Esponefickus coumanes doua, Koxesmonwun doun,
Esponeiickus zemenencki GoHa 3a pa3BuTHe Ha cenckuTe paiionn W Erponeiickus
doHA 32 Mopcko femo u pubapcTeO, ONpeAens Olue OCHOBHHTE pasnopentu 3a
Esponeiickust ong 3a peruonanHo passutie, Esponeiickus coumanen doun,
Koxesuonuus ouy u Esponeiickus owg 3a Mopcko Zeno M pubapcTso M oTMens
Pernament (EOQ) Ne 1083/2006 (OJ L 347, 20.12.2013, c1p. 320), koiito Moxe aa
ObIe AOIBABAH W H3MEHAH NEPHOLHYHO,

wCropasymenne 3a moxpHTHEe Ha wepsBocTenennus puck ¢ EFBY osnauapa
crniopasymeruero mexay EW® u EWMB cermacno nocouenoro B Usen 2.1r u
CLOTBETHHTE MEPHOAMYHO BHACAHHN M3MEHEHUS W UK HOBU (GOpMy AHpOBKH,

%"



~CrHopa3syMeHiie 2a HECTPYMeNTa Ha munusarnsara 3a MCIU MEHP'® o3na4asa
cnopaizymendeto mexny EM® u EMb cwraacso nocouenoTo B Hnen 2.18 m
CLOTBETHHTE NEPHOARYHH M3MEHEHHS HITH HOBR (IOPMYTHPOBKH.

~Jpuroe. na EC* oznaussa Ilprxoca no ,Xopusonr 2020% kem Onepanuute no
HHIMMCIT na 4.

»DHKCHpaH KYpPCe HA eBpoTo™ o3Havara oHUManHus oOMeHeH Kype HAa €BpOTO,
(hukcupan KeM JataTta Ha Munuuuipamoro chbuTHe 33 eBpoTO.

HSHinmnnpamo exonTie 3a eppoTo” 03Hauaga parata, Ha KoaTo Jbpiasara uieHKa
npiema OcHOBHATA BAJIYTE KATO CBOA HALMOHATIHA BaiyTa B CLOTBETCTBHE CLOC

33KOHOIATENCTBOTO HA EBpOI‘IGﬁCKH CbI03 0THOCHO MIKOHOMHYECKH 1 NlapH4CH CbIO3.

LADOPCY o3nauaBa aAMUHPCTPATHEHO H (PMHAHCOBO PAMKOBO cliopasyMelue,
cknoueHo Mexay Erponefickus chioz u EMO® va 28 maii 2014 r. cne croTBETHHTE
H3MEHEHNA W/HAN HOBH DOPMYAHPOBKH.

~Kpaiina gaTa ua npexparssane” o3nasasa 31 gexemepu 2033 .

~OIHancoB peraamenT oszpavapa Pernament (EC, Eppatom) Ne 966/2012 ua
Epponeiickua mapiamesTt H Ha Copera or 25 oxvomspu 2012 r, onpepenaw
dimHancoBUTE NpaBHia, NPUNOKNMH 3a obimus Blofuer Ha Esponeiickus crio3z (O L
298, 26.10.2012, ctp. 1), CbC CLOTBETHHTE HIMEHEHHS H/UIIM HOBH (JOPMYIIMPOBKH.

~Chnopasymeniie 32 (unagcnpase’ o3Havana criopasymMeHHero 3a (pHHAHCHpaHE,
cemoueHo mexny EM® u [lepikaBara wiacuka Ha 2 mapt 2016 BBLB BpBL3KAa C
- AHIMMCII, ebe chbOTBETHHTE HIMEHEHHS WM HOBK (POPMYNHPOBKY.

~DuKrcnpan xypc” oznavara (A) opuunanmuuat guxcupan ofMeHeH Kype Ha eBporto,
YCT2HOREH € BBLBEKAaNETO Ha BanyTHHA Dopa B bwarapna, (B) OukcHpanuaT xype Ha
€BpOTO cNER HacThbiBaHe Ha Mnunupawno cebutke 3a espoto unu (B) obmenunnar
Kype, onpefensH ciiell Bb3HHKBaHe Ha Muuuuupauwo cubutue 3a MecTHaTa BanyTa,
KAKTO cReasa:

(i) 33 UenuTe Ha M3uMcAsBaHeTo Ha Cyma, oTnycHata 3a onepauys mo
WMHI'MMCIT v Manuuupamo cxburue 3a onepauna no HHIMMCIL, u eer
BpB3KA CLC CyMuTe Ha raasHuMuure Ha HoBo asnroBo ¢uHaHcHpaHe,
oTnycharo or PuHaHCOBHMTE nocpenHHUY Ha ocHoeaxue OnepauMs no
UHI'UMCI], ce uznonssa ¢hoTBETHHAT peeperHieH 0OMEHEH Kype Ha €BpOTO

KBM 4yxia BaiyTa, focodeH ot Esponefickara lentpanda OaHka Ha uelinus

yebeailt (www.ech.ini 3a MomeHTa) KbM fJataTa Ha BAH3aHE B CHAa Ha
cworpethara Onepauua no MHIMMCII, kakto e nocoueno no-noapofHo B
- ceorBeTHUTE Criopasymenns 3a (Hacpewta) rapanuus no MHTAMCIT,

' Ben.np. - MEHP e abpepuatypa MauaaT ua rpynara va EHB 3a nacepuasase ua pucks. OT aurniiickn -
The EIB Group Risk Enhancement Mandate (EREM)



(i)

(iv)

(vi)

3a uenute Ha H3uMcAABaNeTO Ha CyMMTe Ha aMOPTH3AUMA U BBB BPH3Kd C
nAauaHuATa Ha rnasuuiara no Onepanuure wa WHIHMMCII, ce usnonssa
CROTBETHHAT pediepeHTed oDMEHEH Kypc Ha eBpOTO KbM HyX[a Banyra,
nocoued ot Esponelickara uentpanna Oadka w®a Heiinua yeBcaiir
(www.ecb.int 3a MOMeHTa) KbM JaTaTa Ha BAM3aHE B CHAA Ha CLOTBETHATA
Onepauns o UHTUMCIT, kakro e riocoueno mo-noapobHo B CHOTRETHHTE
Cnopa3zynenus 3a'(nacpemua) rapanuua no MHCUMCIT,

110 OTHOLIEHHE Ha Beaka Hewznnarena cyma, nnatvma ot EM@ Ha ocrosanue
Onepattun mo MHTHMCIT, ce m3non3sa ceoteeTHUST pedepenTer obmenen
Kypc Ha eBpPOTO KbM 4Y;KA4 BalyTa, nocoueH oT Epponeiickara nentpanna
OaHKa Ha HelHud yebealit (www.ech.int 3a MoMeHTa) KbM HAM OKONO HaTaTa
Ha nmaawane ot EWM®, kakto e nocoweHo no-noapofHo B ChOTBETHOTO
Cnopasymenne 3a (Hacpeuna) rapasuns no UHIMCIT,

32 UENNTE Ha HIYUCAARAHETO Ha [TOCTBILIEHNA RO TMAaBHMUATA ¥ BbE BPL3KA C
IMoanexcaa Ha eu3cTaHoeaBane cyma no MHCUMCIT wnu BrnacranosaBanus
no MHI'MMCII, nonyxenn ot EM® 1a ocnosanne Onepaups o MHTUMCTT,
Ce U3MOJI3Ba CHLOTBETHHAT pedepenTen oOMEHeH Kype HA EBPOTO KbM 4yXKia
BajyTa, rocoded ot Emponeiickata uentpanma GaHka wa weiinua yebcaiir
(www.ecb.int 3a MOMEHTA), HA WM OKOJNIO JATATA HA NialaKe oT PUHAHCOBUS
NOCPEAHNUK, KAKTO € 10COYEH0 Mo-noapobHo B choTBeTHOTO CnopasymeHHe
3a (Hacpewwna) rapaduus no UHI'UMCTL; u

34 lesuTe Ha u3uxcassanero Ha Caukuuy no MHTMMCIL, nonyvasany ot
EN® 3a Onepauns no MHIMMCIT u BbB Bpn3ka che cymure Ha Homo
IbAroso (pHHAHCHpaHe, W3INOA3BAHO Kato 0a3a 3a M3UUCASBAHETO UM, CE
H3MON3Ba CLOTBETHUAT pediepeHTeH 0OMEHEH Kype HAa €BpPOTO KLM HYsKna
Banyta, nocoyen ot Esponeifckata penrtpanua Oanka Ha Heitius yefcaiit
(www.ecb.int 33 MOMENTA), KAKTO € NOCOYEHO HO-MOAPOGHO B CHLOTBETHOTO
Criopasymenue 3a (Hacpewna) rapanuus no MHTMMCIT; v

BB BPb3KA C HENPeIBHACHH PA3XOMH MK YCJIOBHH 333LIKEHUS, HANPABEHH
ot EM®, ce u3non3sa cLoTeeTHHAT peepented oBMEHeH Kype Ha EBPOTO
KbM WY:KOa BanyTa, riocoveH or EsponelickaTta ueHTpanHa Oanka Ma heiiuug
yebealit {www.ech.int 3a MOMEHTa) KbM AATAT4, HAa KOSTO € HalpaBeHO
CLOTBETHOTO niauane ot EU® (unu nocnennus nanuen pedepenten Kype),

»MecTa BanyTa® o3Hauasa Obarapeky nee (BGN).

»wHRHIEHHPAIO cLONTHE 33 MeCTHATA BAJYTa™ 03HauaBd OTMAHATA HA BAJYTHHA
fopa B Deirapua B pesynTaT Ha NpPHYHHM, PA3NMMHM OT HACTBNBAHETO Ha
Uununmpaimo cxbuTie 3a eBpoTo.

VlaKkcnManex pasmep HA NOKPHTHe Ha pHeKa™ 03Ha4aBa MAKCHMATHATA CTOHHOCT
Ha Beako Tlokpurue wa pucka no HHIUMCI], yeranoseHa nbpeoHavanso 8 Unen 5.1
H NEPHOAHYHO KOPHIHpaHa KbM 3aHIKABaHE B ChoTBeTcTBHe ¢ Ynen 11.



»HYIBHIEMARNO M3UCKBAHC 32 JHBLPILLK edekT 3a JY* o3Hauasa MHUMMANHOTO
H3HUCKRaHE 3a MUBLPHIDK ederT ¢ orien Ha JlpuHoca va Y, onpeneien 8 POP cuwo
W 3a veawre Ha Uneu 8(r) or Menerupanns pernasment (EC) Ne 480/2014 ot 3 mapr
2014 r. na Komucusra, choTBeTCTBAlL Ha reHepupaneto wa Huso lloprdeiia no
HWHIUMCIT na Y na Tpawsakuuy ¢ xpaitaun nonyuaren no HHFUMCI] 3a cyma,
paBHa Haii-manko Ha 4.3 nwri fIpnnoca mMa JIY, crien npucnagade Ha odakeanuTe
pa3sxoan W Takcu 3a ynpasieHue (3agasenn g CriopasyMenueTo 3a uHaKcHpaHe).

HllponenTen pasmep ua rapanunsita na U ozuavaga 60%.

»Pe3 Ha npiopureTnTe” 03HAYaBA, MbpBO, [TOKPUTHETO HA MBPBOCTENEHEH PHCI,
BTOpo, [ToKpUTHETO HA ropeH pHcK THR ,MeuaHHH™, Tpeto, NOKPHTHETO HAa cpeacH
PHCK TUIT ,MelanuR", yeTsspro, [TokpuTHETO HA fONEH PHCK THIT ,MELIBHHH' | NETO,
IToRpHUTHETO Ha MOAMHHEH PUCK.

»PasMep A HAJNYHOTO PICKOBO HOKpHTIE” 03HA4aRd, BLB BpEaKa ¢ [TokpHTHE Ha
pucxa no MHTHUMCI, cymara, onpepensHa nepuoauyro B choTReTeTBYe ¢ Ynen 5.2,

~JoroBopn 3a 3agor” ozHavara JloropopsT(HTe) 3a 3aN0T BLE Bpbika ¢ue CMeTKATA
33 LEAEBUS KOMAOHeHT 3a onepaunu no MHIMMCIT w Tpewspu cmerxata
(pedmuupany B Cnopasysesnero za ¢uHaHcHpaHe), KOHTO LU e CKAIOYBA MEKIY
oepxapata unenka ¥ EM®, Bue Bcexu cnyuall chC CHOTBETHMTE MNMEPHOAHMIH
H3IMEHEHHA U/HNY HOBH QopMYSIpoBKY.

¢

»OCHOBeH MPHOPHTET HA RAAMAHMATA” 1¥MA 3HAYCHHETO, NANEHO HA TO3Y TEPMUH
B Ynen 7.2r.

HllocTbraenns no raapaauaTa® ozHagasa [Toanexaniure Ha BL3CTAHOBABAHE CYMH
no MTHIHMCII v Bracranosapanya no UHIHMCIL, nonyuesu ot EM® BbE Bph3ka
¢ Onepamxm no UHI'MMCIL

»JAT2 Ha TpHMeceMHo iBuBcaeHne’” o3nauasa 5 mapr, 15 1oun, 15 cenTemspu u
15 nexemMBpH Ha BCaKa KaleHIZApHA roaKHa. '

»Pel a H3MoA3Bale HA NPHXCANTE” HMA 3HAUEHWETO, KaNeHO Ha TO3W TEPMMH B
Unex 7.2B.

~IIpuxoan* o3mayaBa Bcuuxy Takcu 3a (macpewna) rapanuus no UHIUMCII u
BCHYKM JIHXBH MIM TpHXOAY, fOjly4yaBaHH BbB Bpbika ¢ Obmwata cmevka 3a
onepauyure no MHIMMCH wiau ausecrupanero na cymu, KpeOWTHpaHH No Ta3y
cMeTka. 3a nia ce u3berde eBeHTyanHa HescHoTa, [lomnexauiy Ha BLICTAHOBABAHE
cymu no MHIMMCIT u Bwicranoparanns no MHIMMCII we npencrasnapat
[puxonn. .

~Ob6paren pen Ha npHopHTeTHTe O3HaYaBa, Mbpeo, [lokpHTHETo HA fOAYHHEH
pHcK, BTOpo, [lokpuTHeTo Ha JoneH pHck THI ,MeuawuH™, Tpeto, TlokpHTHETO Ha
CpelleH PHCK THR ,MeuaHMH®, ueTBbpTOo, [lokpuTWeTO Ha ropeH pUCK THH
»MeLGHUH" ¥ nero, [ToRpHUTHETO Ha ITbPBOCTENEHEH PHEK.

“e



.,CyMa 31 BB3CTAHOBIBAHE HA NOKPHTHETO HR PHCKA® 03HAYABA 32 BCAKO
Hokputie Ha pucka no MHIMMCIT 1 BLB Bcekn CLOTBETEH MOMEHT cyMa, paBHa Ha
pa3nyxara (ako TA e NOAONHTENHA cTofHOCT) Mexay: (i) obiuuaT paamep Ha BoHUKM
Heusnnatenn cymu, konto ca Guin oTHeceHu 3a Takusa TIOKpWTHA Ha puCKa no
MHTUMCIL, cuurano ot gatata Ha HacTomuoTto Cnopazymenue; v (ii) ofuarta cyma
Ha BeHH kK TIOCTBIUIEHHS 1O FIABHULATA, H3NIOA3BAHHM 32 Bh3ICTAHORABaHe Ha Pasmepa
H3 HaNM4HOTO PHCKOBO MoKputve 3a Takoma [loxpuiue Ha pueka no MHTUMCIHT,
CHHTAHO OT HaTaTa Ha HacToAmoTo CnopasyMeHHe.

wJlnannpana gara ua npexpataBaue’ o3Hauasa 31 aexemspy 2033 unn no-KbeHa
linaunpana pata Ha npexpaTaBaHe, 32 KOATO € MOCTUIHATO CLIJlACHE MEWKIY
cTpanuTe curvacHo Unen 14.3.

»OBe3neuenme™ o34auapa Bcekw BUG ofeanedeHne N NpexsLpAsHe upes
obeanevente, KAKTO W BCAKAKBO IPYFO CHOpasyMeHMe ¢ NOJoOeH HKOHOMUYECKHM
edekr.

»CyMa, ornychara 3a onepaunst mo MHIMMCII® osnauasa, Bne Bpeika ¢
onpepeneda Onepauus no MHIMHUMCIL, ofwata cyma no rnauuunte Ha Hoso
ABArOBO MHAHCHPAHE, OTNYCKAHO TeKyL10 3a Takaga Onepauua no MHIMMMCTL

»Cyma, remepnpana za omepanns ne MHITMCII® o3sauasa, BEB Bpb3Ka ¢
onpeaencya onepauus no MHIMMCII, MakcuMannaTa o6ia cyma Ha riaBHULMTE B
Wnpusunyanaua noprdeiin no MHFMMCIT, noxpusana or Ttakasa Onepaumst no
HUHTHUMCI], cuntano oT jarata, Ha KOSTO TS € BAK3NA B CHAA,

H~Hnnumpauwo cofuthe 3a omepanua no HHIHUMCII® o3navasa, BLB Bpb3ka C
onpeaeneHa Onepauus no MHIHUMCII, ue cpoTHowensnero Mexay (i) natpynanure
Heusnnatenn cymu n (i) peffcteutennusrT o pasMep HAa TINABHMLKTE B
Wupusuayanuus noprdeiin no KHMMMCIIT npeuiuasa gonycTMoTo paBHHLLe, Hag
KOETO € HaMUE HEM3NLJHEHHe, MOCOYEHO B ChHOTBETHOTO CrnopasyMenne 3a
(nacpewua) rapanuun no MHFHMCIT u onpeneneso or EM® no orxowenue na
takasa Onepauus no WHIVIMCII B choTeeTcTBHE ¢ BLTPEIUHHTE My NOMMTHKH U
npaenna, ¥ Cnopasymelile 3a NOKPHTHE Ha MbpROCTeNeHHUA puck ¢ EMB.

»CMeTKa 3a meneBHS KoMnoHeHT 3a onepaunnte no MHTHUMCIT® o3nauaga
BCAKA OT cMeTkMTe B OchoBHa Bamyta W MecTHa BajyTa, OTKPMTH BBE Bpb3KA C
Hpunoca na T4 3a Onepaiture no MHIMMCIT sa T4 (onpeaenesn ro-noapobHo &
CnopasymeryeTo 32 duHaHCUpaHe) 33 LENUTE HA, OCBEH BCUYKO APYTroO, MOy4aBaHe
Ha OMpefieieHW CYMH ¥ W3BBLPIUBAHE HA ONPEAENEHH NNANAHHA BLE BPb3KA C
Mpunoca na Y xuM Onepaunnte no HHIUMCIT wa f4, kaxTo e omucaHo fo-
noapoGuo B Ynen 7.

»Cmerka 3a $uuauncoB nucrpyMent 3a onepamun no WHTHMCIT* ozunauasa
fankosaTa CMeTka, W3NON3RaHa BbB Bpbika ¢ [Ipunoca na EC 3a onepauure no
MHI'MMCIT na 4 (no-noapobko onpenenena B CnopasymMeHneTo 3a AeNernpaxe o
wnopusonT 2020%), 3a nenwre na nonyuasake Ha OTIpegneHH CYMH H H3BBPLIBAHE Ha
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onpejfeneH: IIalllaHus Bue Bpb3ka ¢ [Ipunoca na EC 3a Onepauunte no MHITMMCII
Ha JJ4, kaxro e onucaxo no-nogpobxo B Unen 7.

»O0ma cmerra 3a onepawsiTte mo HHTAMCII® o3nauasa BeAKa OT CMETKHTE B
OcHoBHa Bajiyta W MecTHa BanmyTa, oTkpuTH o EM® 32 uenure na ronyyasaHe Ha
OnpepeneH CYMHM ¥ M3BLPIIBAHE HA ONPEASNCHH INAllaHUA BbB BPL3KA C
Onepaunure o MHIHMCII na JIH, xaxro e onncano no-noapo6io s Yaen 7.

»Hlokpatre na packa no HHIAMCII® osnavaga [Nokputiero Ha mbpRocTeneHeH
puck, FlokpuTiieTo Ha ropen puck THR Meuanua™, [TOKPUTHETO Ha CpefieH PHEK THII
»MeraHun®, Tlokpuruero Ha JoneH pHCK THI ,Meuanun® u [TokpuTHeTOo Ha NoJYHHeH
puck (unu o6wo ,[loxpuTnsTa na pucka no HHIHAMCIT).

LAKTYARN3Upan npouent Ha nmoxprTHe Ha pucxa no HMHIHAMCIT® wma
3HAYEHHETO, AaAEHO Ha To3H TepmuH B Unen 11.3(i).

~Hauangen npouent na noxpntie Ha puck no HHIMMCIT™ 63nayasa, BbE BpL3Ka
¢ eako Hoxpurue ra pucka no HHI'MMCT], cnennnre npouest:

INoxpuTie HA NMLPBOCTENEHEH PHCK 65.00%
[MokpuTHe Ha FOpeH PHCK THM  MeLaHnH" .8.50%
[loxpurhe Ha cpepeH puck THN Meuanun® 0.50%
IToxpurye Ha noneH puek Tun ,mewasus”  3.50%
TokpuTHe Ha NOAYHHEH pUCK 22.50%

»JIPOLEHT na'nmcpumc Ha pucka no HHTHMCII® osHauasa cnegHoTo no
oTHomeHKe Ha seako [TokpuTre Ha prucka no UHTHMCTT:

)] npeny kopurupane Ha [lokpurusita Ha pucka no HHI'MMCIH cnrnacHo Ynen
11, ceoTBeTHHAT HauaneH NpoueHT Ha NoKpuTHe Ha pucka no MHTUMCIT; u

(it)  caea xopurupane Ha Ioxpurusra Ha pucka no HHIUMCIT cernacko Ynen
11, cLOTRETHMAT AKTYanu3upaH RPOLEHT HA MNOKPUTHE HA pHcKa 00
HHI'MMCIL

1loemaTenan wa pucka no HHIHMCII® osyauaza:
() ENB, no otHowele Ha TTOKPUTHETO HA TBPBOCTENEHEH PHCK;
(ii) EN®, no orhowenne Ba [TokpurHeto Ha roped pucK THIT MeUAHUH";

(ili)  Espomeiicki cwi03, N0 OTHOWeHHe Ha TIOKPHTHETO Ha cpelleH PUCK THIT
~Metandu™; u



1.3

(iv)  »pxaBaTa uneHka, 70 OTHOWIEHHe Ha IIOKPWTHETO Ha JONEH PHCK THH
meuannn® 1 [oxkputie Ha NOAMHHEH PHCK.

~Crnopasymenust Meaay neematenute ua pucxk no HHIHMCIT® ospauasa
criopasymedustta, us3Gpoenn B Unen 2.1 Ha Hacroaworo Criopasymennue,
nocpepcTsoM kouto Crpannte ca HazHawunu EWMd pa ynpasnasa ot Taxmo ume
CLOTBETHHTE WM npuHocH kbM Onepampure no MHTUMCIL, cbc cuoTBeTHMTE
M3MEHEHNUA, HOBH (JOPMYJIHPOBKH WHIKM ZOMLIHEHRA.

»~KomuTeT ua moemarennre Ha pucka no MHTHMCII® oznauapa KomuTeTsT,
ch3nanen curaacio Unen 12,

w1lesenn pelitunr® o3nayasa nenepuar peiftuar, onpeneneH 3a scako [okputie na
prcka B Unen 5.1.

~Jara ua npexpaTseane” o03hauaBa no-pannata or (a) FlnaHupaHata fata Ha
nipekpatapade ¥ (6) AaraTa, KOATO HacTenBa wecT (6) Mecela cnej BPLUBAKETO Ha
YBENOMIEHME 32 NpeKpaTHTENHO ¢b0uTHE, ocsen B ciiyuaii Ha 0TKA3 OT NOCHeAHLMTE
Ha crOTBETHOTO [ipexpaturtenno cLOuTHe (C NpPENBAPHTENHOTO CLIMIACHE Ha
Kontponupamus noematen ua puck no WHTHUMCI) unu B cayuait ue
[Ipexpatutennoto cwbutHe Obae  oTCTpaHeHo {no 3amoBomuTENeH 3a
Kourpoaupauns noemaren Ha pucka no HHTUMCIT nauun) npegy matHuaneTo Ha
fiepuoa ot wect (6) Mecela.

~HpexkpaTnTenno cbxburne® o03HaYaBa KACTBOBAHETO HA HAKOE OT CHELHHTE
cbbuTHR (2) TpeKpaTaABaHe Ha KoeTo # Aa e CropazyMeHHsTa MeKIy NOEMATENUTE Ha
pucka no MHIMMCIT wau (6) kofito u aa e Horomop 3a sanor He somM Ao
BH3HUKBAHETO WY crnivpa Aa ObAc OCHOBAHHE 23 CHUICCTBYBAHETO MA BANWAHO M
MPOTHBOMNOCTABUMO 00e3neUeH}e OT ITbpB# pell, KOETO TOH LM 3 chanane.

,,I'Immmlpamo ¢LORTHE" 03HaYABa BH3HUKBAHETO HA HAKOE OT cnesaTe cuduTHn:

a. natpynanute Hewsrmnarenn cymn B [loprdeiina mo MHTUMCIT ua A4
npeeHitaBaT cyma, pasHa na 10% or nponykra Ha (x) O6wara cyma,
redepupana 3a onepaupt ro MHIHMCIT u (y) lpouenra uwa wayanuus
Tpauiy 3a nokpuTHe Ha pucka no MHIMMCII za ITokpuThero ua noguunen
PHCK cLoTBeTHO Ha Onepaunnre no MHIUMCIT; wny

8. Ha BCAKA enHa Aara, peiTuHrbT Ha TTokpuTHeto Ha pucka no HHTMMCII na
Torapawnusa KonTpanupaur noemaren Ha prck no HHTUMCIL, onpenenen na
GasaTa Ha METOIONOTHATA 33 onpefeniyde Ha pelitunry Ha EU®, e no-nuenbk
or (i) Aa3 — npu [loxpurtuero wa mepsocTeneHeH puck, (i) Baa3 — npu
INoxpuTueto Ha roped puck TR ,Meuanun”, (iii) Ba2 — npu HokputueTo Ha
CPENEH PUCK THIT (Meuanun”, unu (iv) Ba3 ~ npu [oxputuero 1a nonen puck
THT ,,MELIBHHH"™,

Karo ce uma mnpeasmi UeATa HAa HacTOAOTO Crnopasymenue, OApejeNneHa B
npeambiona, 1 6e3 Aa ce sacara Unen 18 Ha Hactosimoro Cniopasymenue, & cay4aii Ha:
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1.4

1.5

2.1

HECLOTBETCTBHE MM KOH(IMKT MEXAY pasnopeabure Ha HACTOALIOTO
Criopazymenne ¥ pasnopenduTe Ha koeTo ¥ a e ot CropazymeHusTa Mexay
noemarennte Ha pucka no MHI'MMCIL, paznopenbute na Hactosmioro
Cnopasymenne 1l UMAT NPEAMMCTBO NO OTHOUICHHE HA BCHYKK BLIPOCH,
ypeneuu oT Hero ¥ nonajamy 8 obxsata Ha HacTosiHoTo CriopasyMeHHe; K

HECLOTBETCTBHE KM KOH(UIMKT My paznopeAGHTE 0T OCHOBHHN TEKCT Ha
nacronore  CropasyMeHwe M pasnopenbure wua  [lpuaowxenue 2
(Oowjonpunocumu paznopeddu 3 uNCMPYMENMA 30 HEOZPAHUNENT ZAPANIL

na unwguamusama 3a MCIT), pasnopepfute OT OCHOBHUA TeKCT Ha-

HacToALoTo Cnopasymenye e uMaT PeaHMCTBO,

OcgeH 3Ko He e [10CoYeHD APYTO, NPENpPaTKATa B HACTOALIOTO Cnopasymemie_ KbM!

a.

B.

3arkoHoBa pa3nope,u6a ine c& CcMATAR 3a npenparka WKbM CROTBETHO
HIMEHAHATA WK NMPHETA OTHOBO pa3n0pe,u6a;

BpEME HA NCHA LIC €€ CMITA 32 NPenpaTya KM JTIOKCﬁMﬁprCKOTO Bpeme;

wH3MEHEHNE" BKIIOYBA HIMEHEHHE, IOTbANEHHE, npedopMyiMpate, HoBalKS,
3amsaHa nin npepadorsade, a ,,HIMEHS™, ,M3MEHAHE" U ,,u3MeHeH" Cneana Na
OBLAAT TEIKYBAHH CLOTRBETHO; M

HIHLE™  BKMOYBa  Qusmdecko nuue, (upMma, JAPYXKECTRO, KOPNOpaiui,
NpasuTeNCTBO, ABPXKABA WIH JbpKABHA arcHLMA, HIM JAN0B  TPHCT,
CBBMECTHO NPEANpPHATHE, KOHCOPLUMYM MWIM clpyxeHue (HezaBHCHMO Aainu
MMAT WITH HAMAT CAMOCTOATENHA NpaBocyOeKTHOCT).

3a uefuTe Ha BCHYKH H34ACHEHNA MO HacTosworo CriopasyMmerue BCHHMKH CYMH B
MecTHa BanyTa ce koHseprHpat B OCHOBHA BanyTa KATO €& M3MON3BA ChOTBETHUAT
(duxcupad Kypc.

NOTBBPIKIABAHE HA AHTAJXUMEHTHUTE HA EU®

Bre Bpb3ka ¢ Manupatnsata 3a MCI CrpaHuTe NOTRBLPHAABAT, Ye:

a,

cernacno CnopasymeHuero 3a dmnancupane, EM® e nasnauer ga ynpasasisa
[Tpnsoca Ha A4 kM Onepauunte no MHFUMCIT pue epbaxa ¢ [lokputaeTo
Ha nogyuHeH puck ¥ [loxpuriero Ha ZoJIEH pUCK THIT ,MELAHUH";

cernacHo Cniopasymenueto 3a jenerupade no ,Xopuzowt 2020%, EM@ e
HasHadeHn na ynpaenasa Ipudoca va EC ¢ uen ocurypsrane Ha [lpuHoca no
»Xopu3ouT 2020 kem Onepaunure no MHTUMCIT ebe Bph3ka ¢ [lokpurie
Ha CPEAHUA PHCK THII ,MELAHHH;

chriiacHo CnopasymMeHHeTo 33 HHCTpyMeHTa Ha wHuumatweata 3a MCI]

MEHP (Manpar Ha rpynara va EMbB 32 nacnpuapane na pucka (MEHP)),
EHM®D e onpaBomotlien Aa u3nonsea pecypeute Ha rpymara Ha EWB 3a

- 11 -
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2.2

4.1

ocurypsisade Ha lpunoca na EM® kem Onepauunte no UHIHEMCII sie
Bpb3Ka ¢ [lokpHTHE HA FOPHHS PHCK THN ,MEUAHUK™ 1

r. chraacHo CropasyMeRMeTo 3a MOKPUTHE HA mhpRocTeneHmus prek ¢ EUB,
EV® e onpasomomen na usnonssa pecypcure Ha EWB 3a ocurypasane na
Tvpeocrenener npuuoc wa EWB xwm Onepauunte no MHTUMCIT swe
Bpb3Ka ¢ [Tokpuine na nbpBOCTENEHHHS pUCK.

EW® ce crriacaea 4 NOTRLPAAARA, YE € MOEN TE3H SHMAKHMEHTH HAH MbIHOMOLIMA
{KoeTo e NpUAKUMOTO).

HNPEABAPHUTEJIHHA YCHOBUS 1 BIU3AHE B CUJIA

Yenorue 3a BAuzade B cuia Ha Hactoauoto Cnopasymenue e EUD pa notswpau
nucMeHo npen octananute CTpany, ye TPeXBAPHTENHHTE YCNIOBUS, YCTAHOBEHU B
[Ipunosxenue 1 (IIpedsapumeniu ycnosus), ca u3nbiHeHx 10 381080AWTENREH 3a EUO
HaMHH.

I'EHEPHPAHE HA OIIEPAITMHUTE IO THIAMCII

EN® moxe ma moammcsa {(cxmousa) Omnepaupss no MHTUMCIT ¢ ®unancos
nocpeaunk no HHIMMCITI, eauncrseHo npu yoiosue ue:

(1) Jbpxapara unedxa e kpegutupana CmeTKata 3a UENEBHS KOMIIOHEHT 2a
onepaunn no MHIHUMCIT cpe cyma, paBua Ha Cymara, resepupana 3a
onepaus no MHTUMCIT, ympoxena no (i) o6wmsar pasmep na Hauanuute
npoueHTd Ha noxputHe Ha pucka no MHI'MMCI1 za [Moxpuruero ua
noguuHed puck u [lokputHeTo Ha JonHWs pHCK THN ,MEUAHWH® U
(it} NpouentHus pasmep Ha rapasumara Ha JI4;

(iiy  EspomeHcxuaT cu103 ¢ kpenurnpan CMerkara 3¢ (MHAHCOR HHCTPYMEHT 3a
onepann no HMHIMMCII ¢ gnmwkumere cymMM B CROTBETCTBHE cC
NPHNOKUMKTE KbM CbOTBETHHA MOMEHT MPHHLIMNK, H3NOKEHH N0-K011Y; H

(i)  EUB, cnen kato e 6uaa undopmupana or EU® 3a npepnoxenata Onepauus
no MHIUMCIT, e w3pana ua EW® yeesomaeHue 3a NOTBLpKUEHHME Ha
cvorBeTHara  Omepamusta no HHIUMCIT 3 cnovBeTcTBHME  cbe
CriopazyMeHHeTo 33 NOKPHTHE HA MbPBOCTENEHHHS PHCK.

MpurockT va EC ce n3mama no Cmerkara 33 PHHAHCOR HHCTPYMEHT 3a OMepauny
no MHI'UMCII B cvoTBeTCTBHE ChC CREAHUTE MPUHLUATIM:

a. BeJlHara cles MOAMHKCBaHEe Ha HactosmoTe CriopazyMeHHde ce W3nmalua cyma,
paBHa Ha efHa Tpeta (1/3) o Makcumanuns pasmep Ha NOKPHTHE Ha PHCKa 38
TNokpHTHETO Ha CPeRHMA PUCK TUN , MELAHUH";

-12-
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6. Ao 31 pexemspn 2016 r.? ce wu3UIAWIA OANATA OCTAHaRa Cyma OT
MakcumanHua pasMep Ha NOKpHTHe Ha pucka sa [Tokpuruero Ha cpemHus
PHCK TRIT ,,MCLAHKHH] H

B. Hezasuchmo ot (a) u (6) no-rope, ako B hanen momeHT (i) Obae nouckan
shHLIeH peliTuur Ha koeto W ja ¢ [Hoxpurue #a puck ne UHTUMCII or
KOATO # Aa e ot Crpannre unu (ii) TlokputreTo Ha nogumMuenns puck Guae
HamaneHo ¢ noseue ot 50% B CLOTBETCTBRME C pasiopeaduTe Ha HACTOALOTO
Cnopasymenne, usanata cyMa Ha MaxcimanHusg pasMep Ha MOKpUTHE Ha
prcka Ha [ToKpHTHETO Ha CPEHMS PHCK THIT ,MEUaHHH™ Le CTaHE ABIKUMA B
paminte Ha 30 pHH CNER BpLUBaHE Ha HCKaHe OT ctpana Ha EWO.

42 B nonbiHeHHE KBM KpuTepuMTe, yeTaHoBeHH B OOLIONPHADKUMHTE pasrmopeafu ¥ B
CnopasymenneTo 3a (uHaHcupare, Onepauuure no HHIMMCIT tpaGea na
OTTOBapAT CBIUIO Taka M HA ClIEHHTE JOIBIHUTENHH KPUTEPHNA:

- Kpunrepun 3a gonyctuMoct Ha Kpaes nonyuaren o MHCHMCIT

Kpurrepuii Bpemesa
U3NbLIAHeHNe

Kpaiuuar nonyuaren no MHTMMCIT cnenpa na 6bae | Kom MomenTa na
MCI] s cworsetcrare ¢ [lpenoprxa 2003/361/EC wa | noanucaase na
EpponefickaTa KOMHCHA TpaH3aruMATa KbM
kpaliHua nony4aren no
HMHTUMCII

Kpaiiuuar noayyaren no MHIMMCIT tpabea ga 6nae | KoM MomeHTa Ha
ycranoBeH i Aeifcteauy B Buyrapus. noAnucsaye Ha
TpaH3aKUHATA KhM

KpaiHua nojyyaten o
WMHI'MMCIH

Hezapucuimo or Honmeanenne I, Pazpen 2, 7. 8 or | KM MoMmeHTa Ha
Obwonpunoxumure  pasnopesdn  (Kpurepuw  3a | noanucsaue Ha
M3KAIOuBAHE HAa KpaliHH nonyuatend), cromanckata | Tpanzakumara KeM
Aeiinoct wa Kpaiinua nonyuaten no MHIMMCII we | kpaiinua nonyuaren no
TpsbRa fa ce chCTOM OT eAMa MITK noseve oT cireauute | THITMMCII
JiefiHoCcTH:

- JefHOCTH, BKUIOMBALLKY W3NOA3BAME HA IKUBH
MHUBOTHY 33 OTMTHH W HAYYHH LENH, IOKOJIKOTO He
Moxe Jfa Obie rapaHTHpaHO CHOTBETCTBHE C
Konsenuusta sa Coeera Ha Eppona 3a 3auura Ha

* Caen noazsane na Joxnana 3a Inasmpasn Jeiiwoctss ot crpana sa EW® koM cvoTeetnara aupexuns ua BKC
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Tp'bﬁHB‘{HH AUBATHYH, H3NOJ3BAHH 3a
CHKCHEPHMENTANIHH W JPYTH HAYHHY LETH;

-  UWHBECTHUHOHHA AcHHOCT B HEABMAHMH HMOTH ChC
CHEKYNaTHBHA UL B YHHCT BUI;

- DNEHHOCTH, CBEKZAIM CE A0 M3BLPUIBAHETO Ha
()MHAHCOBM CHGNKM B HHCT BHJ (KaTO TBProBHA C
(huHAHCOBY HHCTPYMEHTH); H

- ,ueﬁnocm, KOMTO NOopawiaT pHCKOBE 32 OKONHATA
Cpena, KakTo € LOIIBIHMTENHO KOHKPETH3IHPAHO B

Cnucwka ¢ ycnosus 3a (HacpellHK) FapaHuMH Mo
MHI'MMCI

- Kpurepuu 3a fonyctumocT Ha TpaH3akuMy ¢ Kpaed nonyuaten no UHTUMCI]

Kpurepnii Bpemeza
H3NbJIHEHHE

3a Beaka Tpausakuua xbM Kpaed nonywaten no | [Tocrosuen KpuTepuii
WHIMMCIT MunsManHusT cpox Ha nagesa ciefsa na
Opne 2 roguuu, a MakcuManHuaT 12 ropumuu (BbE
BCEKH OTOENeH chyyail, KaKTo e nocoyeHo no-
noapobuo B Crnmcbka ¢ ycnomust 3a (HacpemHu)
rapasuuy no HHI'MMCTT)

Maxcumanuarta cyMa wa rnasHHilata Ha noeTtute | [locToaden KpUTEpHi
3apb/oKeHus He Tpadba qa npeBuiaBa 5 MuavoHa
eBpo

Tpausakuus kuM kpaed nonyuaten no MHTUMCII e | TlocroaHen kputepuit
Tpa6Ba na ce wu3nonsBa 3a  (pMHaHcHpaHe Ha
MHTHHYECKH U ApYTH Tapidu

EWN® moske na npuiosky J0TbAHUTENHH KPUTEPUY 3a fonycTrmocT keM Omnepauuite
no MHI'UMCII, kakro e nocoweno no-noapofHo B ChoMcbka © yCaoBMTa 3a
(Hacpemn) rapanunn no MHTUMCT], B cnyuaii ue Tesn xputepuu se npotuBopeyar
HA KPHTEPUHTE 33 JONYCTHMOCT, YCTAHOBEHH B HacTosuwoTe CnopasymMeHue # B
CnopasyMenueTo 3a uHaHcHpaye,

Cien nactbnBaneto Ha Mumummpamo cubutne EM® cnessa ga mudopmupa 6Ges
seaxaxeo 3abaeane apyrute [loematenu Ha pucka no HHTHMCIT (npu ycnosne, ue
EVU® e nonyuun ot Ounnancosure (Mexauunu) nocpeanuun no MHIUMCI
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5.1

JAanHuTe, HeobXoHMY 2a YCTAHOBABAHE Ha HacThNBaHero Ha Muuuuupaiio cuburue
# ¢ 0OpaboTHA Te3n AaHnH B CLOTBETCTBHE CbC COOCTBEHMTE Cl NPOLEAYPH).

CTpannTe APHHABAT ¥ ce Chrnacasat, ye KOHTPOAHpaKAT NoemMaTen Ha pHcKa no
WUHTUMCIT 1ma hpaBo clief, HacTbnBaHe Ha Muuummpamio ceburtne pa page
ykasauusa Ha EM®@ na npexparu Ilepnopa na anraxmsmenrs no MHIMMCIL u na
NPeyCcTAHOBH CKMOYBAHETO Ha no~HaTaThitHu Onepauun no HHIUMCIT,

Crnepn ToBa, npexpaTaBateTo Ha [lepuosia Ha anraxkumentn no MHTHMCII we 6uae
BKJIOYEH B JHEBHUA peJl Ha cHefpallaTa cpelia Ha KoMuTera Ha moeMaTenuTe Ha
pucka no HHI'MMCIT 3a obcwxpare, Ho, 33 43 ce uzberHe eBEHTYaNIHA HEACHOTA,
pesyaraTute OT ToBa obchanaHe HaAMa Aa Obnar o06Bbp3sawy 3a Kowrponupamus
noemaren Ha pucka no HHFAMCIT.

KourponupamuaTr noematen Ha pucka no MHTMMCIT nva BB3MOXKHOCT @ OTMEHH
nocnegHLMTE OT HacTeneaHeto Ha Muuumupamoro cubute (M 43 BBICTAHOBW
[Tepuona wa amraxcnmentd no MHIMMCIL, Bce enno te He e HAoTHIBANC TAKORA
Munuyupaino cwbutie), npu ycnosue ue ObJaT NpeAnpHCTH M PealM3HPaHiH
NOAXONRIH MEPKH, ONpENENeHH eMMHCTBEHO Mo ycMmoTpenne Ha KonTpoawpaluus
noemaren Ha pucka no MHI'MMCIL

Cnen uacrpnBave Ha HMuwmnumumpamo cwnburve 3a onepauus no MHTMMCI no
oTHOmeHHe Ha xoHkpetHa Onepauns no HHIVIMCII, EVI® cnepea ga wedopmupa
EWB 6e3 pesxaxkeo zabapsve (npu ycnosue, we EMP ¢ nonyuna ot Punancosute
(Mescauaan-} nocpeanuuy no HHITMMCTT panuure, HeoGxoauMu 3a ycTaHoBABaHE
Ha HacThneawero Ha Wuuumupawo crdurue 3a omepauua no MHTHUMCII n e
06paboTni Tesn JaHHY B ChOTBETCTBUE CLe cobeTBeHHTE ci npoueaypH). Crpannre
MOTBBPAAABAT K ce cnopasymasatr, 4e EWB uma npaso ciien mHacTbnBade Ha
Munuyupauio cuxbutie 3a onepauma o MHIHUMCIT pa nane yxazanus Ha EU® na
npekpatu [Tepuona Ha npepocrassre 3a onepauws no MHIMMCIT.

CTPYKTYPA HA OHEPAHUHATE 11O HHT'UMCH, OTHACSIIA CE 10
OBPXKABATA YWIEHKA

[lo ornowenne Ha Onepaunnre no HHIUMCII, ckmouesu or EM® pnB Bpn3Ka C
Hoprdieiina no UHTUMCIT na M, Makcumanaute pasMepy Ha NOKPHTHATA Ha
prcka ¥ llenepuar pediruur 3a Bcako [lokputne Ha pucka no MHTHMCIT ca
CREAHUTE!

IloxpHrTHE 2 plCcKa w0 Makenmanen pasmep | Llesesd peitmanr
: H-MaJIR
HHI'BEMCIH HA DOKPHTHE 12 Haii-MaaK0)*
pucka (espo)

TokpHTHe Ha MLPBOCTENEHHHS - 237,150,000 Aa3
puckK
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6.1

IToxputHe Ha TOpHHA pHEK 31,011,923 Baa3
THIT ,MELAHHH" :

TToKpuTHE Ha CpeXHHA PHCK 1,824,231 Bal
THIT ,,MELAHHH"

Tlokpurue Ha JONHHA  pucK 12,769,615 Ba2

THII ,,MEUAHUNH"

MNokpute Ha nOAYMHEHHA 82,090,385 He e npucbaen
pHCK < peHTHHT

* Tezu peiintunzu ompaszasam avmpewnama smemodono2us na EHD za onpedensie
na peiimuizy. Beaxa om Cmpanume uma npage 0g noayuu 8uHuiN pelimuneu na
Hoxpumusma na pucka no HHTHMCI 3a ceos caremka.

PasmephT Ha HaguyHoto puckoBo noxputue nmo MHITHMCII e pasen wa cymara,
nosiy4eHa no crigfHara hopMmynara:

(AxBxE)~-C+D

KbACTO!

~ A ¢ OBwara ornycHata cyMa 3a onepauuute no UHTUMCIT;

B e cvoreernuar Ilpouent sa nokputie Ha pucka no MHITMMCIT sa cwoTsettoTo
TNoxpuTke Ha pucka no MHTUMCII;

C e ofmara cyma Ha BCHMKM AMopTH3auuosHu cymn M Hewsznnarenu cymp,
pasnpeneiedy KoM cworeernoTo [Toxputie Ha pucka no MHMHUMCII cyurano or
Aatata Ha Hacrofwoto CriopasyMmenue B CboTBeTcTBHE ¢ [lpuHuMnuTe Ha
pasnpeaenenme;

D e cymara na flocTeniesusTa no riaBHHUATA, PA3NpelesieHd KM CHOTBETHOTO
[Tokpurse #Ha pucka no HHIMMCT] cuutaso oF parara Ha  HacToswioTo
CrniopasymeHue B choTBeTCTBHE ¢ [IpHHLMTINTE Ha pasnpeleneHne; 1

E e IlpouenthusaT pasmep Ha rapanuuata Ha J4.
TAKCH, PASHOCK# I PA3XOJIM 3A OHEPAIIUUTE IO MHTHMCI

Bee Bpw3ka ¢ Beska Onepaupa no MHTHUMCIT EH® cnepra na BrialouH B
CLOTBETHATA JIOFOBOPHA JAOKYMEHTAUMA 3aib/DkeHMe cboTBeTHHTE OHHAHCOBH
nocpegauiy o MHTUMCIT aa naawar Ha EX® Taken 2a (sacpenisa) rapaunus no
HHI'MMCII B pasmep Ha cyma, paBHa Ha 0.62% Bupxy cpemuara oflla cyma Ha
DbMKHMHATE TMABHAUW  Ha rapaHTHpaHaTa dacT Ha BCHUKH HENpPOCpOdeHH
Tpanzakuur o MHFHMMCIT za cworeethata Onepauws no WHIMMCII, kakro e
nocoyeHo no-noapobro B CrMceka © ycnoBusata 3a- (HaCpeIllHM) FapaHuMy 1o
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HMHI'MMCI1. Bewnuxyn nnawauus Wa Takcure 3a  (Hacperuwa) rapaHums 1o
WMHIMUMCH xum EWMD cnensa aa ce wssppuisar 8 -OcHoBHaTa Ba®yTa, a ako
cvoTBeTHara Tpansakuus nmo MHIUMCII e penomuuppana B Mecrhara swryTa,
CYMHTE Ha Te3H TAKCH ce mpensuncnneatr B OCHOBHATA BaNyTa, KAKTC € NOCOUYEHO N0~
noapo6uoe B Criopasymenueto(-a7a) 3a (Hacpewiuu) rapanuqy no UHIUMCIL

Taxcure caejpa na ce nnamar or PuuancorMre Hocpeaunuy no UHIHMMCIT ua
TpuMeceyHa Ga3a 3a M3IMPHAN TIEpHON [pe3 LANaTa NPOALILKMTEAHOCT Ha
coorerHata Onepaups no MHIHIMCIT, ocses ako cworeerHata Onepauys no
HMHI'MMCII npepemiia 3annamaseTo Ha Te3d TakcH KeM EWI® na ce wzsmpuiBa
4BAHCOBO KATO €AHOKPATHA CyMa Ha MAM OKOJNO /JaTaTa Ha [OANUCBAHE Ha
cworseTHata Onepauna no MHIHMMCII, Bewuku tesu takcu cneppa na Owpar
eHacsHH or EM® & O6wara cMetka 32 onepauunte no MHTMMCILL

ITo oTHowerne Ha Beaka oraenda Onepauus no MHIAMCIT u npu yenosue ue EM®
€ MOYYHIT TAKCHTE N0 umeH 6.1 u/uau ca HanHuUe AOCTATHLYHH 33 UENTa (PUHAHCOBH
cpeacTBa B ChOTBETCTEAE ¢ Pena 38 U3NON3BANE HA NPUXOLMTE H, KO € MPUNOKUMO,
¢ OcHosyus npropuTter Ha miamanuata, EU® crenpa na nnatu va [Toematenute Ha
pucka no MHIMMCTI caeannte Takcu 3a nokpuTHe Ha pHCKa:

a. EHUE kato npenocransma [lokputve Ha mbprocTeneHHus puck - 0.61%-
roJuuHO;
6. ENOD xaro npenocrasaw( [ToKpuTHE na TOPHMS PHCK THI ,MELAHWH® -

2.20% roguuino;

B. Esponefickust ¢b103 kato npegoctapiul [TokpuTve Ha cpelHus puUck TR
»MELARHH™ - 0.58% roguwso;

r. Hepxanara uneHka kato npepocrassula IlokpHTie Ha JOSHNA pHEK THTT
LMeLanun™ 0.93% rognwuo;

Jil Hupxagara ynenka kato npeaoctasama ITokpurie Ha ITOAUHHEHHS PUCK —

0% roauHo.

Tesn TakcH ce Haumcaasar sEpXy Pasmepa Ha HAIMYHOTO PHCKORD TIOKPHTHE Ha
cwoteerHoTo Tloxpure wa puexa no HMHIHUMCIT B Havanoto Ha BeekM
Hauvcnurenen neprog Ha 6aza peaneH 6poil H3MHHANN AHKM BBPXY 365, npu yenosue
4e aKo € HasHle YBeauuenKe Ha Pasmepa Ha HAMYHOTO PHCKOBO IOKPUTHE 110 BpeMe
Ha VI34HCNATenHKUA NEpHON B pe3yaTaT Ha gonsasnTenan Onepauun no HHIMMCTT,
TAKCUTE CEe HAYMCNABAT BLPXY AKTYanu3upanHug Pa3zmep Ha HANMYHOTO PHCKOBO
nokputue #a bazata Ha pro rata temporis (NPONOPLHOHANHO HA BpEMETO).

B cnyuail ve Hakos oT TakcHTe 3a NOKPUTHE Ha PHCK ce dHHAHCHpa M3UANO UK
YACTHYHO OT CYMH, OTHECEHH KbM pel Jsiepst’ of OCHOBHMS MPHOPHTET Ha
nAalauuaTa, onpeaenen B unen 7.2(r), Hama Ja ce H3BBpIIRA KopeKuks B OCHOBHAS
NPHOPHTET Ha NNAINEHUATA HA KOATO H Ja e nocneapawia [ara Ha TpumecedHo
M3YHCIICHKE TIOCPEACTBOM NpepaznpeseneHne Ha Flpuxonn.
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6.3

6.4

6.5

Kaxro e nocoueno no-rope, cLoTBeTHUTe Takcu 3a NOKpUTHE HA PUCKA C& WAINALAT
Ha BcexH [loemaren na pucka no MHIMMCIT 3a wsmunan nepuon na sesika Jata Ha
TPUMECEYHO H3HKC/IEHHE.

EN® naawa Hauucaennte Takck 3a NOXpUTHE Ha pucka oT [IpHXoAuTe B KPEAHTHOTO
cango Ha Obwara cmertka 3a onepaupite no UHTHMMCII, vanuuud 3a uenta, Win
aKO Te3H CYMH HE Ca JOCTAaThYHHU, OT CYMUTE, HAIMUHY 110 ped , upei” oT OCHOBHUA
NPHOPUTET Ha INaUaHUATA CLIIACHO nocoueHoTo B uien 7.2(r). Ha scaka Hata Ha
TpuMmeceyuro u3uncnenwe EMD wusnonssa [lpuxoanre 3 cworsetcrame ¢ Pena sa
H3MOM3BAHE HA NPUXOANTE WM & CyHal, Ye Te He CA ROCTATBYHH, CYMHTE, HANHUYHH
no pey ,hvpsu’ Ha OCHOBHMS NMPHOPUTET HA NAAUAHUATA CHITACHO MOCOYMEHOTO B
uneH 7.2(r), KOHTO Ll ce OTNYCKAT 3a MalaHua Ha TakchTe 3a NOKPUTHE HA pHCKa,
HAYHCJICHH 3a CLOTReTHHA U3uncauTenen nepuox. Ako uamMa 10CTATBUHO UHAHCOBU
CpeicTsa 332 W3MAAWAHE HA BCHYKHM Te3W TaKcH 3a NMOKPUTHE HA pHCKA B TAXHATa
LANOCT Ha KOATO M A4 € AlaTa, Ha KOATO cnefsa Aa OBJaT niaTeHy, M3NnataHeTo Ha
HelulareHara 4act oT TakCHuTe 3a NOKPHUTHE Ha PHcKa ce oTnara (KaTo HeJOCTHIBT ce
oTHaca xuM paanuuHoTo [loxpurye ma pucka mo MHI'MMCIH B cwoTserctsue c
OBpatrnus pen Ha npuoputeTHTe) 1 oTcpotenure TakcH 3a MOKPHTHE HA pucka ce
M3NAEAT Ha chepsawiara [ata wa TpUMeEcEUHO M34MCNEHME, HA KOATO MMa
ROCTATBYHE HanpuHy TIpHXoAu WM, B 3&BHCHMOCT OT Ciyyad, CYMH MO pen
»opet Ha OCHOBHMA NPHOPHTET Ha MIAIAMMATA CHLAACHO NOCOYEHOTO B YEeH
7.2(r) 3a u3RLPLUIBAHE Ha OTHOKEHHTE MIAWAHHUS.

3a jta ce usberte eBeHTYaNHa HEACHOTA, BCEKH MAMUWGLK Ha [IpuxoauTe, NOCTBHINIH
KbM KOHKpeTHa [lara Ha TpUMECEeuHO HIYHCACHHe, Ce 3aQLPXKa H Ce M3NON3BA KATO
pezeps 3a nnauane Ha Gpaen Taken 33 NOKPUTHE HA PHCKA CHITIACHO pen ,aemu"
Ha Pejia 3a U3N0/3BaHE HA NPUXOJNTE, KAKTO € HOCOYeHo B uneH 7.2(B).

Beuuky HenpeaBUReHn pasxoan (BIUHOMHTERHO, HO Oe3 orpanuueHye 40, pasXoau 3a
cbaeOHy CTIOPOBE M HENpENBWAESHH ILPIKABHN TaKCW HAM NaHBLUM M Pa3xons 3a
IpeBOAM (C M3KAIOUEHHE HA pasXOIMTEe 32 INPEBOAM, CBBP3AHH ¢ HACTOAMOTO
Criopasymenue, Cropasymenmero 3a punancupane 1 [Jorosopute 3a sanor)) u
YCTIOBHH 3aRBL/DKERHA, HANPaBeHH OT W BL3HHKHanu 3a EMM no unu BLB Bpwixa ¢
Hacroautoro Chopasymenne n/unu Onepauyn no MHTUMCI, ce Bh3cranosssar na
EWN® upes pasnpejenste Ha Tesu cymu Ha [Toemartenute Ha pucka no MHIHMCII n
3a pasanyHuTe [lokputus Ha prcka nmo MHIHMMCIT cbrmacko Ilpudumnure ha
pasnpefeneHHe B CLOTBeTCTBHE ¢ ODpaTHHA pe HA NPUOPHTETHTE, KAKTO ¢ OCOMEHO
Mo-HaTaThk B wied 9. 3a fa ce usberse eBeHTyanHa HesCHOTA, TOBA PasNpejencHHe
He TpADBA Ja 3aCAra MPHHIMNA HA OrpalHueHa OTFOBOpHOCT Ha EBponefickus cbios,
KaKTo e pernamentnpano B wiest 18, 3a uenute Ha TesW BB3ICTAHOBABANMA M Ha
pasnpefenenne, HeNpeIBHACHUTE Pa3sXONM M YCAOBHUTC 3afbJDKEHMS, HanpaBeHH,
pecn. Br3HMKHANM BBEB BanyTa, pasnuuxa ot OCHOBHATa Banyra, cilefiga ga Gnaar
npewnsyncaeHy B OcHoBHATA BATYTa, KATO 34 LENTa ce H3n028a DUKCUPAHUAT Kype.

Bu3cTAHOBABAHETO HA Pa3sHOCKW WNM pasxomd, Hanpasesmu ot EH®, pecn. na
npeTeHUBH npedsieeHd cnpamo EWQ® no wnm BB BPE3KA € HACTOALIOTO
Cnopasymenne w/unn Onepauun no HHTHMCIT, pasanusn ot nocoueHHTe B wieH
6.4 mo-rope, Tpabsa Aa Gnhe H3BLPIICHO CHINACHO CHOTRETHHTE Dasnopendn,

-18-

W
/7



7.1

ycranosedH B CriopasymMeHHATa Mexay noemarenure Ha pucka o MHI'MMCII (s
3ABHCHMOCT OT cilyyas).

OTKPHBAHE H PASINIOPEXXJAHE C BAHKOBH CMETKH

Crennurte GaHKOBW CMeTkM cnejpa fa ObAaT OTKpUTH (am e HPUIOKHUMO) H
nomrbpkany 3a wenra Ha UHTAMCIT:

a. O6nia cmetka 2a onepauunte no HHIUMCIT;
6. CwmeTka 3a (pyHaHCOB MHCTPYMEHT 2a onepauun no HHIUMCIT; u
B. CueTxa 3a LeNeBHs KOMIOHEHT 3a onepauyi no MHFHMCTL,

Cueriure cnepsa fa ObJaT OTKPHTH W TOAABDKAHH BB OMHAHCOBH MHCTHUTYUMH,
KOWTO CLOTBETCTBAT Ha PEHTHHIUTE U HA OCTAHANHTE W3UCKBAHHS (AKO MMA TaKHBA),
NPUIOKHMU KbM TE3M CMETKH NO CHAATa Ha paznopenbuTe Ha CHLOTBETHOTO
Cnopasymenne  Meway fnoeMarenwre ma  pucka no  MHIMMCIL,  kato
PaznopesAateTo € TAX Ce W3BLPHIBA B CLOTBETCTEHE C YCHOBMATA H@ CHOTBETHOTO
cnopaszymenue. Obuiara cMerka 3a onepauynte o MHITYMCII e ecmetka, oTxkpuTa Ha
uMero Ha W ynpasiassana ot EW®. Ta tpabea na Gbie OTKpUTE U NOAABLPIKAHA BLB
(yHAHCOBA VHCTHTYUMS, KOATO MM MHHHUMA4neH KparkocpoueH peiftudr P-1 or
Moody's, F-1 ot Fitch snu A-1 ot Standard & Poor’s (criopen ciyuas) unu B ciayuait
ue TA € OLeHEHa OT roBeye OT ¢/iHa pelTHHIOBA areHUHs, MURHMANEH KpaTKocpoUeH
peliTHHr 0T moHe ABe peidtnuroeu arenunn P-1 or Moody's, F-1 ot Fitch uau A-1 or
Standard & Poor’s (cnopen ciyuas).

Jupxagata uieHka chefsa Aa NMpPEeAOCTaBH MbPBU [0 PeA 3alor BLE BPL3KA ChC
Cmerrara 3a ueness komnoneHT 3a onepauny no MHIMMCIT u Tpexupu eMerkaTa
(nedunupany B Cropazymennero 3a guuancupane), 3a Aa o0e3neyun IaIaHeTo KbM
EW® na Boruku CyMH, Antxumy ot HIepxasata uienka Ha EM®D no unu gbe Bpb3ka
¢ Hactosuoto CriopasymeHHe u CropazyMeHHeTO 3a (pUHAHCHpaHe, MO CHAATa HA
JIOrOBOpHTE 33 3a10r, KATO CB3JABAHETO HA HPOTHBOMOCTABUMOCT Ha TOBA
ofezneyeue e NpeBapUTENHO YCAOBHE 3a NOATNHCBAHETO Ha Nbprata Onepauys no
WHIM'MMCIL.

Onepupanero ¢ Obwmarta cumeTka 3a onepmum‘e no MHI'MMCII ce uzsbpiusa no
CHCIHHA HAUMH!

a. TA ¢& Kpeauwtupa ¢ scudkH Flpuxonn, MMocThimenus 0o rnasHuugia o
Cangun no MHUMMCH], nonysenn or EM®. B Tasm BpB3KA, BCHYKH
MocTornenus mo rnapuuuata v Cavkuunte no MHIUMCTI, nonyuasany ot

EH® za Onepaunnte no MHIMMCITI, Tpabea ce nnamar 8 OcHoeHaTta BanyTa,

KaTo Ce K3fion3pa croTBETHNA PuKcHpan Kype;
6. Ha peara data Ha TpHMeEceqHO H3YHCASHHE:

(i) UACTTZ HA KPEAMTHOTO CANjl0 HA CMETKATA, KOATO CLOTBETCTBA HA
[lpuxopnre, TpaGra fa ce usnonsea B CLOTBeTCTBMe ¢ Pena 3a
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(ii)

(i)

H3TI0N3BaHE HA MPUXOAUTE, 3a NIAWIAHE Ha WNH, B 3aBHCHMOCT OT
Citydass, 3a TPYNaHeTo Ha 3anack 3a IfUlawaHeTre Ha Takcure 33
mokputee Ha puexa o MHI'MIMCII na [oemartennrte Ha pucka B
CBOTBETCTRHE C pasnopeabute Ha uneH 6.3;

EH® cnenea na uznnatu Ha (1) Esponefickara komucus, geiicTBama 3a
CmeTka HA Ha Esponefickus cblo3, BeMUKM HOMyHMeHM CPeficTBa OT
Canxupn no MHTHMCIL, kourto npeacraensear CaHKumu 1o
»~Xopuzont 20207, (2) Ovpxkapata unedka BeMYKH CaHKUMM 1o
WMHIMIMCII, kowto ca gmwoxump ua  JlepikapaTa  uneHka B
CLOTBETCTBME C ycnoBusta Ha CropasyMmeHMeTo 3a (MHaHcupane H
(3) croteeTHUA(uTe) TToematen(u) na pucka no HHTMMCIT souyuku
apyri Cankunn no UIHIMIMCII, npensuacsn B cnopasyMetite Mescty
EHM® u crvoteetuna [Noematen na pucka mo MHITUMCII (3a na ce
w3berne eseHtyanHa wesacHora, Cauxupure no MHIMMMCI we ce
M3NAAWAT JHPeKTHO HAa CcLOTBeTHuTe [loeMaresn Ha pHoka,
onpefieneHn no-paxo, Oe3 Aa ce npasu pasnpesenexue upes OcHoBHHA
NIPHOPHTET Ha MIAWAHUATA MY Pefia 3a U3MON3BaHe HA NPHXOAUTE) 1

BeHuku TNocTuinenus no raasHuuara, noayuenu ot EH®, cnensa na
Ce M3rnonzeaT 3a (X) BbICTAHOBABaHC Ha PasMepa Ha HaauuioTo
PHCKOBO TIOKPHTHE Ha CchoTaeTHOTO [loxpuTHe Ha pucka no
HHTHUMCI] & choreercTie ¢ OCHOBHHUA HPHOPHTET HA TIAILAHHATA,
KaTo obaye HAMAa A3 OBAAT MINON3EAHW KAKBHTO ¥ Ja € CYMH 3a
BL3CTAHOBABAHE HA Pasmepa Ha HanMMHOTO PHCKOBO NOKPHTHE Ha
Hoxpurue ua pucka no UHIMMCII, jnoxaTo Yacrta oT [Ipensasenn

(Hacpewun) rapanunn o MHIMMCT], noxpuru ¢ FlokpuTus na pucka

e MTHTHPIMCII ¢ no-Bucok padr 5 Peaa ua npuoputetite, He Gnae
YIOBNETBOPEHA HAMBAHO 10 ce OTHAcA No Ilpemseenu (Hacpeiunu)
rapaduuy no MHIMMCIT ¢ [okputua na pucka ne WHIMMCII ¢
TAKBB TI0-BHCOK PaHr u (y) amopTuzupane Ha [lokputiero na pucka ¢
Hal-BUCOK paHr B cbLoTBeTcTBUE ¢ Touka (i) Ha Tlpumumnure Ha
pasnpenenenue.

[TpnxonuTe caegpa Aa ce HINOA3BAT KATO CE CAELBA CEANHAT NPHOPHTET Ha
nnamanksTa (,Pea 3a nanosnzeane na npuxogire”):

napait BCHUKK HauMclieHW ¥ Heu3nnateHn TaKcH 3a NOKPHTHE

Ha pucka (BIJIOYHTENHO NPOCPOMEHH CyMH) MO
OTHOLEHHE Ha [IoKpUTHETO Ha TBbPROCTENEHHUA PHCK;

emopiu BCHYKH HaYMCHEeHN W Hensmiatend TakcH 3a MOKPHTHE

Ha ' pUCKa (BKMIOYHTENHO NPOCPOUEHH CYMH) 110
OTHOWIEHHe Ha IlOKpHTHMETO Ha TrOpHMR pHCK THN
#MEUAHHH;

mpemu BCHYKH HauHcaeHH M HeMannateHM TakcH 3a TIOKPHTHE

Ha pHCKA (BKJIOMHTERHO TIPOCPOUEHHM CYMHK) no
oTHowWeHHWe Ha [lokpuTHeTo Ha cpemuust pHCK THN
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I.

yemawvpini

nemu

~MeuaHun';

BCHYKM HaUMCREHH W HEM3niarteHd TaxkcH 3a NOKkpurue
Ha pucka (BKMOUHMTENAHO MNPOCPOYEHH CYMH) 1O
ortHowenne Ha [lokpuTHeTo Ha JONHMA PHCK THII
~MenaHue™ 1

3ara3saHe *Ha BCEKM mnpuxofeH Hamuwek B Obumara
cmeTka 3a onepauumure no MHIUMCII, xato Taka ce
opmmpa peseps 3a rokpusare Ha Guaemp Takcw 3a
NOKPHTHE Ha pHCKa.

MocrenneHuaTa No rnaBHAUATA CREBA Ja €€ M3NON3BAT KaTO C& Cheapa
CACAHHAT nNpHOpuTeT Ha mnaiauusta  (,OcHoBen npuopnrer Ma

naamasnara):

nupsu

smopu

mpeniu

Yemgovpini

nemi

nnailale HAa Hauucnedd Takcy 3a NOKPHTHE Ha pHCKa,
KOHMTO HE MOraT ja ¢e H3NAarTaAT u3ugno ot HPHXO,E[MTE,
HafAuYHU 3a Taz¥ LEeN B CLOTBETcTBHE ¢ Pega 2a
H3NOJI3BANC Ha IIpUXoanTe;

BLICTAHOBBAHe Ha PasMmepa Ha HANTHUYHOTO PHCKOBO
nokpuTHe 3a ITOKpUTHE HA MHPBOCTENIEHHHS PHUCK CBC
CyMa, KOSTO HE MpEeBMIIABA CLOTBETHaTa Cyma 3a
BbL3CTAHOBABARE HA MOKPHUTHETO HA PHCKA M AMOPTH3Npa
[TokpHTHETO HA pPHCKA ¢ HAH-BHCOK paHr B ChOTBETCTEHE
¢ Touxa (iii) Ha FlpurumnuTe na pasnpeaenenue;

BL3CTAHOBABane Ha PasMepa Ha HANMUHOTO PUCKOBO
nokputie 3a [TokpurHe Ha TOpHUA pHCK  THR
»MELIGHUH ChC CYyMA, KOATO HEe MPeBHILABA CLOTBETHATA
CyMa 3a pb3CTAHOBABAHE HA NMOKPHTHETO HA PHCKA H
amopTusupa ITokpHTHETO Ha pHcka ¢ Hal-BUCOK paHr B
chLoTBeTCTBHE ¢ Touka (iii) Ha Tlpunuunure Ha
pa3npeaene}me;

BL3CTAHOBABAHE HA PaszMepa HAa HANHYHOTO DPHCKOBO
nokpute 3a [loxpurue Ha CcpeaHus pHCK TR
LMELAHHH® ChC CYMa, KOATO HE PEBUIIABA CLOTBETHATA
Cyma 3a BLICTAHOBABAHE HA [MOKPHTHETO HAa PHCKa U
amMopTu3upa [ToKpUTHETO HE pHCKA © Hail-BHCOK paHr B
cuOTReTCTBMe ¢ Tovyka (iii) na [lpusuunure na
pasnpenencHue;

BL3CTAHOBABAHE HAa Pasmepa Ha HanHYHOTO PHCKOBO
nOKpuTHe 3a [lokpuTHe Ha JOMHHMA PHCK  THN
,MEUAHUA" CbC CyMa, KOATO HE NpeBHIABA CLOTBETHATA
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7.3

7.4

CyMa 3a BB3ICTaHOBSBAHE Ha TIOKPHTHETO HA PHCKA H
amoptiznpa [ToKpHUTHETO HA PUCKa C HA-BHCOK paHT B
choreetcteHe ¢ Touka (iii) ma [lpuHunnure Ha
pasnpejeneHue u

utecm Bb3CTAHOBABAHE Ha Pasmepa Ha HAIMYHOTO PHCKOBO
noxpuTHe 3a flokpuTie Ha MOJYMHEHUA PHCK ChC cyMma,
KOATO HE NnpeBHUIaBa CEOTBETHATA Cyma 3a
BB3ICTAHOBABAHE HA NOKPHTHETO Ha PUCKA K aMOPTH3HPA
[loxpurHeTo Ha pucka ¢ Hali~BUCOK PaHT B ChOTBETCTBHE
¢ Touka (iii) Ha IpuHusnuTe Ha pasnpenenenye,

CMeTka 3a LeneBd KOMAOHEHT 3a onepauuy o MHITHMCIT

a.

B.

Ha Beaika aata, Ha koto ce maucksa EM® aa u3sspuin nnamake BuB Bphaka ¢
[tpenasssane na (Hacpewnu) rapanuuu no MHIMMMCIL, roii uma npaso ga
sagbiky CmeTKaTa 32 UeneBMs KOMNOMeMT 3a onepauun no HHIHMMCII ¢
AeGuTHA cyma, paBHa Ha CHOTBETHATA vact oT Ilpenseenara (Macpelnua)
rapatitys no HHIMMCIL, pasnpenenena kM [lokputieTo Ha MoOJuHHEHHs
puck wunn xeM  [ToKpHTHETO Ha HONKMA PHCK ‘TMII ,MELAHHH" B
croTBeTCTBHE ¢ [lpuKuunuTe Ha pasnpefeneHye ¥ unen 9.2 Ha HacTOALIOTO
Criopazymenne. Benuku TakuBa cymu ciejsa fa 6baat muatenn ot EUO e
OcHosHata BanyTa uny 8 MectHaTa BanyTa.

B cnyuait ue BcuykH MAM yacT or TlocTenneHHSTa Mo rnaBHMHATAa ca
pasnpeneneny 3a [loxpHTHETO Ha nOAYHMHEHUA PUCK W uau 3a TloKpUTHETO Ha
AOJIHMA PUCK THN , MEUAHMH™ B CHOTBETCTBHE ¢ OCHOBHMTE NPHOPHTETH Ha
naawaHuara, EU® cneppa na nnatu csotseTHata vact ot [ocThinenuata no
raasHuuaTa 8 CMETKaTa 32 LeJieBHs KOMAGHEHT 3a onepauuu no MHI'MMCTIT.

Korato ce pasnopesxna cbc CMETKATA 38 LENEBHS KOMIIOHEHT 33 ONeparuu 1o
VHIYIMCH, EVd ce cuuta 2a ynsaHOMOLUEH ka KOHBEPTHPA BCUYKY CYMH B
KpeguTHOTO M camge oT OcHosHarta Banyta B MecrHara Banyra,
W3N0N3BAHKHK CHOTBETHNA DHKCHpaH Kype, M 06paTHO.

Cwmerxa 3a (hHHAHCOB HHCTpYMeHT 3a onepawiy o HHTIMCTI

a.

Ha sesxa aara, na kosro ce usuckea EM® na uzebpiuy nnaaxe Bbs Bpb3Ka ¢
[IpensnaBane wa (nacpewun) rapanuuu no UHIMMCII, Toit cneasa ma
3agb/oku CMmetkata 3a GUHAHCOB MHCTpYMEHT 2a onepauvn no MHIMMCII ¢
AebuTHA cyma, paBHa Ha CHOTBETHaTa uacT oT Ilpenssenata (Hacpemna)
rapanuma no MHTUMCII, koato e pasnpenenera 3a TIOKpHTHETO HA Cpennns
PUCK THN ,MEUAHEH" B CLOTBETCTBHE ¢ [lpuHiMNNTe Ha pasnpeneneHue
uned 9.2 wa nacroamoro Cnopasymenue. Beuuku TakuBa CyMH criefia la
6baat nnatedn ot EM® B Ocnosuata panyra nin 8 MectHara sanyta.
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7.5

8.1

8.2

0. B cnayuaii ue mcuuxm mwin wact or [locTsnnenusTa no rnaBHHUATA ca
pasmpejeacHy 38 TloKpHTHETO Ha CpeiHH® pUCK THN , MeHauuH® B
CbOTBETCTRHE C OCHOBHHUA NPHOPHTET Ha rawanusta, EV® cneapa ga nnary
CboTBETHATA 4acT Ha Tesu [locTbinenus no raasuuuata B CMmeTKara 3a
(hurancoB MHCTPYMENT 3a onepaumu o UHTUMCIT,

B. Korato ce pasnopesxga cbhe CmeTkaTa 3a (PHHAHCOBMN HHCTPYMEHT 3a
onepauunte o HHI'MMCTI, EU® ce cuura 33 ynbjaHoMOILEH 12 KOHBEPTHpa
BCHYKM CYMH B KpEIMTHOTO cH canfo ot OcHoBHaTa BanyTa B MecTharta
BaJyTa, H3NoN3Bafikk choTBeTHMA PuKcHpaH Kype, U o6paTHO,

(UHAHCOBH CPEACTBA, NPEACTABAABAIM HEW3NON3BAHM CYMH, Morar aa Geaar
oceobofienn ot Obwara cMerka 3a onepaunure no MHIHMMCI 8 crhorsercrere ¢
uried 11 u cbrnacko uneu 14.2(6).

IIPENSIBSIBAHE HA (HACPEIHHE) I'APAHIMH IO UHTUIMCIY

CTpanuTe NOTBBPAAABAT i ce cropasymssar, e EWM®, aelicteaul B choTBETCTHHE
CbC COBCTBEHNTE MY BLTPEILHM MIPABHIA, OAUTHKH H NIPOUEAYPH, MPHIONHMY KbM
coBcTBeHMTe My ACHHOCTH, CBBLP3AHK C rapaHUMHTE, NEPHOAHUHO H3MEHAHM,

KMOJIH{])HIJMPQHH WM BonBABAHY, WMa RpaB0 Ja M3BLPLUEA NiAIMaHUs BhR BPE3Ka ¢

[Ipepnpsapane Ha (nacpeua) rapanuua no HHIHMCIL, wssepiueso BuE Bpe3ka ¢
Onepanua no MHIWUMCII, ako Topa Ilpenseapane wa (Hacpeilia) rapanuus no
HMHIUMCIT na npss nornes H3MIexAa NPABOMEPHO M CHOTBETCTBAUIO HA YCIOBHATA
Ha choteTHarta Onepauus no MHI'MMCTL, 6e3 na e HeoBxommwmo EMD na ce
NOTIMTBA NPeNBAPHTENHO 10 KOATO M Aa e apyra CTpana, HAK 12 ApaBy KakeoTo U Aa
e npoyusare, HiM ja TepcH chriaacue. C sactosmoro CTpasnTe YMLIHOMOMABAT
Heotmennmo EW® na ce cpolpasu ¢ u Ja u3sbpluy niam@ue Mo KOeTo H Ja e
Ipejapapare na (Hacpewna) rapauus nio HHCUMCII, koato e ornpaseda Ha HAH
AP&AN No-PaHKaTa OT CIEAHMTE ABE JaTH: (i) AaTATa HA NPEKPATABAHE HA ACHCTRHETO
Ha CHOTBETHATA TAPAHUMA WAH HACPEWIHR apaHUMs, M3AAREHA Ha OCHOBaHME
Onepauus no WHIHUMCII w (ii) Kpalimara gata Ha npexpatssame. Cymmure,
nouckan oT PuHancos nocpeannk no MHIHMMCII na ocHoeaHne nisspuieHo
Hpenapsnsane na (nacpewna) rapanuus no HHTHMMCIL, u3sbpueno sue Bph3ka

' Onepauns no UHIHUMCI], sunary tpafea aa 6saaT uspazasany B OCHOBHATA BaIyTa

n B cayvaii de fpenasasanere va (wacpewna) rapanuus no HHIHUMCIT ce otnacs
no HemsunateHu CyMmH, KOWTO ca H3pa3eHu BBB BasyTa, pasauusa oT OcHOBHaTa
BANyTd, T€ CNEABA A3 C¢ KOHBEDTHPAT, KATO C& H3TION3B3 CROTBETHHAT PHKCHpPaH

Kype.
CrpanuTe NOTBEMIKAABAT H Ce CHOPA3yMsBAT, de:

a. . EW®, peficteaiikn B CbOTBETCTBME ¢ BLTPEINHM MY {IPABWAA, [OAWTHKH U
NpoUERYpPH, NPHACKHMY KbM coOCTBeHuTe My [elHOCTH, CBBP3aHM C
TapaHuu#Te, NEPUOAMYHO U3MEHAHH, MOJHDUIHPAHH WNY JOILABAHK, HE e
3aQbKeH N2 NpaBH NpoydsaHe MAM Aa ThPCH NOTBLPAIEHHE Npenu
NAaiaHETO NO W3BBpIIEHO [Ipensessade na (H4AcpelyHa) rapaHUMA [10
WHI'¥MCII;
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8.3

8.4

6. EN® moxe jia n3pbplun naalaxe no naesplueio [peassasane Ha (HacpelHa)
rapauuun no MHIMMCIT cbriacko ycnosnsata Ha choteerHaTa Onepalys no
MHI'BAMCII v ga dunancipa TakoBa nnamare, kato neburnpa CMmerkaTa 3a
uenesusg KomnoHedt 3a onepatuu no HHCHUMCIT wan Cwuerkara 3a
(unancoB HHCTpyMeHT 33 onepauun no MHIMMCIL, unu xate noscka
mnawase ot oGiwmTe pecypey na EW®, wnu or cymH, konto EV@ e nonyuun
or EMB (3a uenure nHa nmawarusta no orHowenne Ha IloxpuTHETO Ha
ITEPBOCTENEHHMA PHCK), H3LAAC KAKTO € [MOCOYEHO B HACTOALIOTO
Cropazymeniie 1 6e3 1a ce HHTepecyBa OT:

(i) 3aKOHHOCTTE Ha HCKAHETO, B ciydail Ye TO HIrAes(Ia BaJMAHO HA NPLE
norfed, OT OCHOBHATA CHENK3, OT [MPaBEHETO HA BB3PAKEHMA,
NpUXBaLlaHe HAM NPeasaBABAHE HA HACPELHU NPeTeHIHH, KOUTO Guxa
Moray aa 6baat Ha pasnonoxeswe Ha EM® uay kM aApyro nmue;

(i)  W3MeHeHWe WAM OTKA3 OT NpaBa, H3BLPLIEHH OT KOETO M HA € NULE 110
OTHOLUEHHE HA OCHOBEH JOKYMEHT; H

(iii)  HeBBIMOKHOCTTA 33 NPHHYIAHTENHO HINBRHENHE, HENPAROMEPHOCTTA
MM HeleHCTBUTENHOCTTA, Ha KOATO M Ja € J[OKYMEHT HIN
obesnedeHue.

Crpauute NOTBBPIKAABAT M CE CIOPA3YMSBAT, Ue Te HAMA Ja MMAT NPaBO H3 M Ce
OTKA382 OT KAKBOTO W Ja € mpaBo Ha cyOporauns, obesmieTeHHe Uan Bh3CTaHOBARAHE
Ha CyMM (HE3aBUCHMO Janu TO MPOM3THHA OT YCTaB, CNPABEATHBOCT, AOIOBOP,
0BIOTO NPARO WAM OT APYF M3TOYHMK), KOEBTO Te GKXa MOIVIM Ja MMAT Ipu Apyru
YCHOBMS 110 OTHOMIEHHUE KA CYMH, BISTH (mebuTHpann) o TAX, UK HA CYMH, KOMTO T
ca nnarwy Ha EMOQ st spuika ¢ [lpeassaBaHe Ha (HacpetiHu) rapaHuMH 1o
WHTMIMCII, karo Te3n CTpanyt Lie HMAT MpaBo Ha BH3CTAHOBABAHE €MHCTBEHO 110
OTHOLIEHHE HA CyMuTe, pasnpeieiecHd or JlocTbnnenusata RO raasHMUATA 110
OTHOLIEHHE Ha cboTeetHoTo [loxputne Ha pucka no WHIMMCIT cwrnacho
OCHOBHHA NPHOPUTET HA NNAMAHWATA M IPYTH YCAOBHS, 3aJeTHANH B HACTOAILOTO
Cnopasymene.

3aabUKeHHATA Ha ChoTBeTHUTE CTPAHM Ja HIBBPWBAT AAawanus koM EU® nm
ynsadoMomasadeto Ha EU® pa neGutupa cborteerHuTe MM GAHKOBHM CMETKM BbB
Bpr3ka ¢ [lpeassapane Ha (nacpewns) rapanuun no MHTUMCTI, zanoxenn e
HacToaoTo CriopasyMeHHe, He 3aBUCAT OT NIAILAHETO HA MAM NOAYYaBAHETO OT TSX
Ha KAKBMTO M Jid Ca TAKCH, LIKMMH Ha OCHOBAHHE unen 6.2 (ocBen ako EH®D e B
3a0aBa Ha MNALIAHETO HA Te3M CyMH B moA3a Ha [loemaTenuTe Ha pHcKa no
WHI'MMCI] ctrnacuo pasnopesfute Ha wHactosmoroe Crhopasymenue) Wix Ha
KaKBHTO U J1a ca APYTH CYMH,

-24 -



8.1

8.2

10.

IOKPUBAHE HA NPEISBEHHTE (HACPELUHH) TAPAHOUU MO
HHI'UMCII 1 HA HETIPEABHAEHHY PA3XONM W PASOPEALJEHUE 110
TIOKPUTHS HA PHCKA 11O HHTHMCII

[Inawanua BuB Bpw3Ka ¢ [Tpenasapane Ha (Hacpeinu) rapadumy o MHIUMCIT v 3a
HENPENBUAEHN PA3XOAK WHIH YCIOBHK 3a0bieHHs (KaKTO € [OCOMEHO B unel 6.4)
ce pasnpeaenar mexay foemarennre va pucka no MHIMMCIT n mexny paznuunmre
Mokpurus na pucka no MHIUMCII croGpazno Tlpusuunute Ha pasopeaeneHue B
cLoTeeTcTBHE ¢ OBpaThuA pef Ha NPHOPUTETHTE, NPH VCIIOBME Y€ HUTO EAHO
nnanane Hama ga 6vae pasnpepenao kbm Iokputue Ha pucka no MHIUMCII or
no-sucok paur ¥ ja 6vhe H3BLpWBAHO oT c¢horBeTHHA [loemarten Wa pucka no
HHTHUMCII, oceen ako # Ao mMoMeHTa B KOHTO Pazmepa Ha HaNHMYHOTO PHCKOBO
nokputHe 32 Beuvky Tlokpurua na pucka no MHI'MMCII ¢ no-uuctx paur 6wnae
CBEZIeH 40 HyNa H OcTaie Hya.

Crrnacno Tlpunuunure na pasnpefenerme EWM® duuanchpa ussbplitBapero nHa
nnawaxys BB Bpbaka ¢ [Ipenapssane Ha (Hacpetsu) rapanuuy o UHIAMCH u 3a
HEMNPEABHACHH PA3XOAH W/MIH YCNOBHH 3aALDKeHMA (KAKTO € MocoYeHo B el 6.4)
110 CJIEAHNA HAUHH B CbOTBETCTBUE ¢ OBpaTHHS pell Ha NipHOpHUTeTHTE:

nopgu; upes aebutupane na Cmerkara 2a LeNEBHS KOMMNOHEHT 33 ONEPAUMM 110
HHITHUMCIL, gokaTto PasmepsT Ha HAnMYHOTO PHCKOBO TIOKpMTHE HA
Hoxputero na noguunenus puck B Ha TIOKPATHETO Ha AONMHMA PUCK THI
»MELAHUH™ Ce MOHIICH A0 Hyna, :

emopu: vpes aedutupane na CMeTkarta 33 hHHAHCOB HHCTPYMEHT 3a ONEPaLUM MO
VHI'MMCII, noxato PasmepbT Ha HanMYyHOTO PUCKOBO HOKpHTHE Ha
TlokpWTHeTo Ha CPeaHHA PHCK THN ,MELARKH® Ce NOHMH 10 HyNa;

mpenn; xato EVQ n3BbplwiBa nnamaHe ot coOCTBEHM pecypck W/WNH M3noA2Ba
pecypcute Ha rpynarta Ha EMB chriacHo CnopasymenHe 3a HHCTpYMEHTa Ha
uhHuuateBaTa 3a MCI1T MEHP, nmoxato PasmepbT Ha HalW4HOTO PHCKOBO
MoKpuTHe Ha [ToXpUTHETO Ha rOpHUA PHCK THIT ,MELUAHHK® ce NOHWXKK 10
Hyna; u

yemevpmu: xato EN® uskeksa nnamade ot EWB no cunara na Cropazymetivero 3a
MOKPHTHE Ha IbpBocTenenHun puck ¢ EMbB, nokato Pasmeprt Ha HAnHYHOTO
PYCKOBO MOKPHTHE Ha TTOKPUTHETO Ha IBPBOCTENEHHHS PUCK €& NIOHMKH 10
Hyna,

OBE3HIETEHUE 3A BAJIYTHH 3AI'YBH

HbpiKapata ufeHKa ce CLriacspa, ue aKO B pe3ynTar HA NPOMSHA H8 OOMEHHHA Kypc
mexcay OcHoBxaTa BanyTa W MecTHaTa BadyTa (BKIOYHTENHO KATO CNEACTBHE OT
HacTenBane Ha Muvuumpampo cnburtve 3a esporo unM Munnuupamo csbutne 3a
MecTHaTa BaNyTa) B cpaBHeHne ¢ oOMEHHMA Kypc Ha JaraTa Ha MOANMCBAHe Ha

HacTosawoto Cnopasymenue, koiito W aa e floematen na pucxa no MHI'MMCII
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11.

11.1

11.2

11.3

(paznnuen ot Jlwpxasara uneHka) TpabBa Aa miate cyma, npeThprisnpa 3ary6a vau
HOCH KAKBATO M Na € OTTOBOPHOCT HA OCHOBAHHME Ha WM BbB BPb3Ka C HACTORWOTO
Criopasymenne n/uan Criopasymensero 3a uuancpane (s ciyyas Ha EU®D), kosro
e NIO-BHCOKA OT CyMata, KofTo Bu mnatui, oT 3ary6ata; koaTo 6u npeTnpnsn Win ot
OTTOBOPHOCTTA, KOATO OM HOCHA, ako OOMeHHUAT Kypc He Oelle HpOMeHsH,
croteeTHHAT Tloematen Ha pueka no MHIVIMCIT cnensa ga 6bae ofeswieren 2a
TAKOBA yBEAHUEHHE HA pa3Mepa Ha MiallaHeTo, Ha 3arybata WAK Ha OTTOBOPHOCTTA M
na Objie npennasen oT eBeHTyanHH 3aryon nian ety ot JLpkasara ufeHKa.

Mo otromenne Ha EM®, ako B CMeTKaTa 33 LesieBHs KOMNOHEHT 34 onepauyu no
HMHI'MMCIT uma wa pasnonomxense Qunancosu cpeactea, EM® ce cuura 3a
YIBAHOMOWEH Ja AeDWTHpA TaKMBa CYMM QMPEKTHO OT Ta3M cMeTka, a Jupwasara
UIeHKA € JAUThIKHA Aa nnatd Tesd cymyd 8 CmMeTKaTa 3a LiefieBMd KOMIOHEHT 3a
onepaunu no MHFUMCIT 8 paminte va 10 paGotuu gnu OT nojiydaBaKe Ha HCKaHe
oT c1pana Ha EM®. Axo uama poctateuHo (umamcosu cpencrsa B Cmerkara sa
LeneBHs KoMmoHeHT 3a onepauuu no MHIMMCIL, Iepaasara unenka tpabea aa
IUIaTH Te3n cymHu aupextHo sa EM® s pamkire na 10 paboThu AuH 0T NosiyuasaHeto
Ha nckanero Ha EM®, ‘

o otHowenne Ha Esponefickua cuio3, [ppxasarta ulielKa Tpabsa ma nnath Te3u
CYMH OMpPEKTHO Ha Espornefickun cwtoz uauw Ha EWB, B 3aBucumoct ot cnyuas, B
pamkute Ha 10 paBoTHI AHK OT NoNyYaBaHETO HA TAXHOTO HEKAHE,

OCBOBOXKIABAHE HA HEW3ITIOJI3BAHN CYMH

Cren kpas na Ilepuoga na anranumenty ne MHIMMCIT u po 31 nexemspyu 2019
roauHa, EM® ua roguuna 6a3a n He no-kecHO oT 31 MapT Ha BeAKa KanesnapHa
ropuna (i) Hamaist npenopuMoHanao MakcyMaltiis pasMep Ha NOKPHUTHE Ka pHeKa 3a
Ilokprtiero Ha ilopuuHenus puck W 3a [lokpHTHETO Ha AONHMA PHCK THT
»MELUAHUH" CLC CyMa, HeoOxonnumMa 3a nocturasde Ha MMHMMAanHOTO H3MCKBAHE 32
muebprK ederr 3a JTH, Gasupana Ha Oblwata cyma, reHeprpana 3a onepauuMuTe 1o
UEHTHUMCIT xuM To3: MOMEHT, H (ii) oceobonnasa, axo € IpHNOKHMO, CHOTBETHHTE
cymy ot CmeTkarta 3a ueneBus komnoHerT 3a onepauyun no UHIUMCII & nonsa na
Hepikasara 4ieHKa 3a HeAnTe Ha HauuoHanHua Giomxer. Jbpiapara yfeHKa MoONcE
Aa nnoucka ¢ nucMena qopma nnawane ot EM® Ha te3n cymu (ako uma taxuea).

Cren 31 nexemepn 2019 roguHa {UAH CHOTBETHATA AO-KBCHA [dTa, CAER KOATO
Tpausakuus no HHIMMCII, noxputs ot Onepaunu no MHIUMCII, nopeue ne
morat Aa 6bAat oTRycKaHH), ako MHHHMANHOTO M3MCKBAHE 33 AMBBLPUIK edeKT 3a
4 we e nocruruaro, EU® (i) namais nporopuuoHanio Makcumansus paimep Ha
NOKPHUTHETO 38 [IOKPUTHETO HA MOLUMHEHHA PHUCK Y 3a [TOKPHTUETO Ha NONIHNA pHUCK
THI ,,MELAHMH" ChC CyMa, HeoDXoaHMAa 3a NOCTHIaHe Ha MHHHMARHOTO H3HCKBaHE 33
anespuk edexcr sa Y, u (ii) oceoBoxcaapa, aKo € NPUAOKUMO, ChOTBETHHTE CYMH
ot CMeTKaTa 3a LeneBHs KoMIoHeHT 3a onepauuu no MHITMMCIT;

Axo cnea 31 aexemeprn 2019 roavnaa (MnM ChOTBETHATA NMO-KBCHA AaTa, Cled KOATO
Tpauzakuuy no HHIUMCIL, noxputrn or Onepaupwr no MHTUMCIL, noseve we
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11.4

11.5

11.6

11.7

morat aa 6bgaT oTnyckanu) KOfiTo M Ja e oT peiiruurure, npuckaenu ot EH® 3a
cvoreetHoto [loxputhe na pucka no MHIUMCIL, e no-HMChbK OT CLOTBETHHA
Lleneru pelitunr no Tosa speme, EN®: :

i} Onpenens, ctofpazHo BLTPELIHATA CH METOLONOTHA 33 KPEAMTHH PEiTUNIN,
CYMMTE 33 KPEAMTHO HaChpyapaHe W CBBP3aHHTE npouentd Ha [lokpurue na
pucka no MHTUMCIT (,,AKTyanmusmpany NpoueHTH Ha NOKpHTHE Ma
prcka no MHTHMCIIT®), neofxonumu, 33 4a rapaHTHPAT, ZOKOJKOTO ¢
BLIMOXKHO, 4e [loxputuara na pucka no MHIMMCIT nocturar unm ca
BBIMOKHO Hai-GiM30 (KaTO ce MMa npeiBHI TIPHACKMMHST TOTaBa
MakcumaneH pasMep Ha NOKpMTHE HAa' pucka) A0 cboTBeTHUTEe llenesw
peHTHHI} |

(i)  kopurupa cwoTBETHO [lokpuTHATa Ha pucka no MHITMMCIL

bes ja ce 3acarar octananuTe pasnopenGu Ha uied 11, ako no HAKoe speme cnea 3]
nexemppy 2019 roauna EVI® onpepenn, chobpasio BRTpeilHaTa CH METOAONOTHA 32
KpeAUTHY peidTnnry, 4e pedthursT Ha Ilokpurna wa pucka no UHIFHUMCII
npesuurapa Haf-manko ¢ ppe (2) cremenn cnoTBeTumTe llenemn peitrunry, EU®
ClienBa 2 akTyanusupa Ioxpurusara na pucka, 3a Ja ocsoboau ot Cmerkarta 3a
(yarcos HHCTPYMEHT 3a onepaunyt no WHTUMCII 2a uenute na Esponefickus
ChIO3 CYMMTE, KOMTO riosede He ca HeoOXOQHMU 33 NOCTHraHe Ha ChOTBETHHTE
Lienesw peiitunry.

AXo B JafieH MOMEMT, B pe3ynTaT Ha [poMsaHa Ha oGMennus kype mexay OcroBnaTa
BanyTa ¥ MecTHarta BagyTa, cyMara Ha Paamepa Ha HAAHUHOTO PHUCKOBO MOKPHTHE 3a
seHukn Tloxpurus na pucka no MHI'MMCI] e no-sucoka or obumks pasmep Ha
HEH3NnajeHara rNABNKLUA HA TapaHTHPaHaTa 4YactT Ha BCHYKH HENPOCPONMEHH
Tpansakuun no MHTHUMCIT no sewuxn Onepauru no MHTHMCIT (# axko
cboTBeTHaTa Tpansakuma ne MHIHMMCII e newomuumpana B MecrHa sanyTa,
KoHBepTHpaHa 8 OCHOBHATA BaNyTa NpK CLOTBeTHHS pediepenTed 0GMEHEH KYpC Ha
€BPOTO CNPAMO uyKpaTa BanyTa, nocoysan ot Erponeiickara uentpanna Ganxa Ha
Herinug yebcaiit (www.ech.int, Tekyuwlo) Kbm paaTata HA BIM3aHe B CHIa Ha
ceoteettara Ornepauma no HHIHUMCIL, kaxro e nocoweHo mno-niogpofuo B
CnopasymensaTa 3a (Hacpewny) rapanuuy o UHIUMCIT), EM® Moxke, Ho He €
3aQBIDKEH, Jl@a HaMany Pa3sMepa Ha HAMYHOTG PUCKOBO NOKpHTHe 32 [ToxpuTHA Ha
pHCKa B cboTseTcTBHE ¢ Pefa Ha npHOpHTETHTE, JOKATO PasNUKATA MEXIY TE3H CYMU
CTaHe paBHA Ha HyJa. :

ITpu axtyannzupane w/unu ocBofo)KAaBaHE, H3BLPIMEHO NQ chiata Ha uned 11.6,
EWU® crenpa pa uadopmupa 3a toBa KoMurera Ha noematenwre Ha pucka Mo
UHTUMCII sa nepsata cpenta, nporeaeHa chej Toga.

CtpaHuTe NOTRBYIKAARAT, Ye B Pe3yNTaT Ha aKTyanusupane H /MM ocpoboxaasaHe,
W3TLIHEHH 110 cunara Ha wien 11,
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11.8

12,

i2.1

(1) EH® moxe aa npenauucnn Pazmepa Ha HANWYHOTO PUCKOBO TOKPHTHE 3a
seako Hoxpnrue wa pucka no MHTHUMCI] Ha 6asaTa HMa chOTBETHHMTE
AKTya)H3HpaHHM RNPOUEHTH Ha TOKpHTHE Ha pucka no MHTMMCIT u na
AKTYANHIUpa PasnpeleneHUsTa, HanpasenH curiacko OCHOBHHA [pHOpUTET
Ha NAAL@HHATE, H MOXKE [Oa NPUCTBNN CLOTBETHO KbM AeButupase wam
KPEAHUTHPAHE, B 3aBUCHMOCT O Cilyuas, Ha GAHKOBUTE CMETKH, UHTHPAHA B
uneH 7.1, npu ycnosue ue, 3a Aa ce usberue eBeHTyalHa HEACHOTA, Te3u
aKTyanusauuu uwuny oceoboxmabanua He 3acarar TaxkcuTe 3a MoxpHTHE Ha
PHCKA, HAYHCAEHM MPean Ta3H AaTa U

(i}  npodmmuT Ha pucka wa choTBernoto IoxpuTie Ha pucka mo UHTUMCII
Moske aa Dnae zaceryar.

Cnen npexparapaHeto u ciiefl kato Bcuykd Onepaunn no MWHIHMCII ca 6unn
npekpateHd # ypeienu chobpasno wactoawmioto CrnopasymeHHe, €BeHTYalHOTQ
ocraeaino canio 1o Obuwara cMerka 3a onepauunre no MHTUMCII chensa na ce
M3NOM3BAT 33 BB3CTAHOBABAHE HA CymM, nnateny ot [loeMarennte Ha pucka ro
WHI'HUMCIT curnacho OcHOBHMA FpPHOPHTET Ha TIAlIAHWATA, (IpH yclioBle 4e
BCHYKH cyMu, Anjuumup Ha EM® no cunara wa wren 6.4 wa HacTomuoto
CriopazymeHye, ILPBH C4 MoraceHy M3umn0. BoHUKK octaThuam CYMH, CAEl KATO Ca
HAanpaBeHH BCHUKH pasnpenenenus cnobpazo pasnopenfuTe Ha HACTORLIOTO
Criopasymenne, ciiensa ia Gpaat nnateny na JIbpikaBata uneHka.

YHPABJIEHUE

Tlpunaraseto H M3MLIHEHHETO Ha HactoswoTo CriopasyMenme ce HabmIOJABA OT
Komurera na noemarenure Ha pucka no HHIMMCTL. KoMutersT Ha noematenure Ha
prcka no MHIMMCI ce cuertou ot pencenarens na Cheera Ha mHBecTHTOpMTE,
npeacransapam, Aopiasara unenka, emun (1) unen, onpegenen ot EM®, exun (1)
uneH, onpenened or EWb, n eann (1) unen, onpenenen ot Esponeiickara KOMHUCHS.

KoMHTeTsT Ha noemartenure Ha prcka o MHTUMCTT:

a. o0CLXKA2 M TpERATara NPOMEHH B HacToswoTo CnopasyMeHue, ako e
HE00X011MO; : -
6. onobpaABa JeNervpaneTo Ha U3HUCIeHUd 110 Hactosoro Criopazymenve Ha

TpeTa ¢TpaHa chkraacHo 15.1;

B. 0A00psABa CHIECTREHRH NPOMEHH Ha WilM OTKA3 OT hipasa no CrnopasyMeHHsTa
3a (Hacpemun) rapanuun no MHTMMCT, xowuto, ako Gupat NPHAOKEHH U
0a3upaHHy Ha BLETPEIIHATA METOAONOIHA 33 KPEIHTHH pelituars na EV®, me
AOBEAAT OO MOHMNABaHe Ha pefiTuHra Ha wawkou [loxkputua Ha pHcKa no
HHI'MMCII, B 3aBHCHMOCT OT CHTYaUMSTa B AAJECHHA MOMEHT, Hali-Manko ¢
enHa PeHTHHIoBA KaTeropus,



12.2

12.4

T. obcwrxaa M npasy npersiell Ha H3NBAHEHHETO W Ha ODIMA PUCKOB Tpodhun Ha
Hupusunyannure. noprdefint no UHTUMCIT u npeanara noaxomsmu
JeHCcTBHA; H

A obcwiaa pewiends, sieTH oT KOHTpONMpAIMA NOEMATeN HA pHCKa IO
MHIMMCI] na ocHopanue unen 4.3, ¥ npesiara KOpUrupaiuy feficTsus, ako
€ neobxozumo. '

Pewennsta #a Komurera Ha noemarenute Ha pucka no MHIWMMCII ce s3umar
cBODpa3HO CHEANHTE NpaBUna:

a. penieHds no oTHouenye Ha Touka 12.1(a) u (6) no-rope ce p3mmar
CAHHOAYUIHO OT BCHUKH HiieHoBe Ha KomuTera Ha noemarenure Ha pHcKa no
HMHIMMCTT,

6. peweHns 1o oTHOLeHHe Ha Touka 12,1(B) Mo-rope ce B3UMaT ¢ HONIOKUTENEH

BoT ot IToemarens (ure) Ha pucka no MHIHMMCII, xouto (i) npescrasnspar
o6 [TpouenT wa noxpurie Ha puerxa no MHIMIMCIT wait-manko metamecer
npouenta (50%) u (if) sxmousar INoemarens (ure) Ha pucka no HHIHMMCII,
3acerHaT (W) OT NOHWIKABAHETO HA pPefiTHHIa U

B. npejioxeHna Hax oDlun W3ABNEHMS, HANPAREHH IO OTHOLIEHHE HA TOYKA
12.1(r} unu () no-rope, ce npueMatr ot [loemarens (ure) Ha pucka no
WHI'MMCTI, npepcraenasawp obuy ITpoueHT Ha moOKpuTde Ha pHCKa Mo
WHI"UMCIT nait-masko netaecer npouenra (50%).

HesaBHCHMO OT M3JIOXEHOTO no-rope, BCAKO petueHue, biero ot Komurera na
noematenute Ha pucka no HWHTUMCI, sumHarM  M3ucKkBa  CLLRACHETO HA
Konrponupalums noeMarten Ha pucKa.

INoTespikaara ce 1 CHUIECTRYBA ChITIACHE, Ye pelieHHATa, OTHACALIM € A0 NIPOMEHH
Ha WAM oTKa3 OT npasa no CnopasyMeHHsTa 3a (HacpelHM) rapasuuy o
HHI'UMCII, kouTo He nonagar B ofxeara Ha Touka 12.1(8) rio-rope, ce B3UMaT oT
EW®D xaro usnennutenen arent no MHIHMMCIL 3a na ce uaerne esentyanua
HEACHOTA, NPEATOKEHNATA, HanpaBeln 1o Touku 12.1(r) u (n), ve ca o6BLp3BaILY 33
EWM® u ue zacaraT npeueHkaTa My Ja B3MMa petleHHs 710 Takusa npobnemu s
K44eCTROTO CH Ha U3NbnHuTeNeH aredT o MHTHUMCIL

B cny4ali ye npuemaneTo Ha peilueHue e Gaokupano, BoTeT Ha KouTponupaumna
noematen Ha pucka no HHITMCIT uma peurapaiio 3uauenue.

Komurerst Ha noemarennte Ha pucka no WHIMMCIT ce crapae pna ocurypu
noAxoJsla KOOpAHHAUHS ¢be CbBeTa HA HHBECTHTOPUTE H ChC CHOTBETHHS KOMUTET
3a ynpaeneHHe Ha no CnopasyMenueTo 3a generupae no ,, Xopusont 2020

MpencenaresnsT Ha Komurera Ha noematenure Ha pucka no WHTMMCII creppa na
6rae npeacraesurten Ha EV,
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12.7

13.

13.1

KosurersT na noemarennre Ha pucka no MHIMMCIT ce cBuKRa O KOHKpeTHM
cnyyau ciael nocrensade pa monba ot [loemaren na pueka no MHIMMCIILL

Cernacho unen 12.1 Beexn Iloematen na pucka no MHTMMCIT uma npaso 1a .

BKNIOYH TOMKA B IHEBHUA el HA KOHKpeTHa cpelna Ha KomuteTa Ha noematenuTe Ha
pucka no MHI'MMCIL CexperapuatiT Ha ChEeTa Ha MHBECTUTOPHTE Ce CTpEMH
cpelgnte Ha Komureta na noemarennre Ha picka no MHTUMCIT ga ce npoexpar
Ha CBILOTC MACTO M B CHIUMA AeH, KaKTo cpeiiuTe Ha CbBETa Ha MHBECTUTOpWTE,
JOKONKOTO TOBA € AIPAKTHUECKH BH3MOIKHO.

KomureTsT Ha noemareaute Ha pucka no . MHIUMCIT nprema egmHomymHo
NpoueAypHUTE CH npasuna 0o npesaoxenve sa EHO. 3a ywacrue B cpewure Ha
Komurera Ha noemareanTe sa pucka no MHI'MMCIT ke ce nonara BL3HArpaxeHue,
Oprann3aluaTa, KoATO e HOMHHHPANA YNEH, {I0eMa BCHYKK PA3XOAH, HAMPABEHH OT
HEFO BLB BPL3KA C IBTYBAHETO A0 W MPHCHCTBHETO Ha cpeld ua Komwurera ma
noemarenute Ha pucka no HHI'MMCII.

EMQ pefictsa aro cekperapuat Ha KoMuTera Ha NOEMATERMTE HA PHCKa 1O
MHI'MMCIT u, inter alia, opranusupa cpemmte, Ha Komurera Ha noemartenure ua
pucka no WHIHMCII, BKNOUHTENHO CBHCTABAHETO M DAa3fpOCTPARHEHHETO Na
ACKYMEHTH, AHEBEH Pel M NMPOTOKONH Ha Komutera Ha noemareltiire Ha pHEKa Mo
HHI'MMCTI. Ynenosete Ha Cobeta Ha HHBECTUTOPHTE H ChOTBETHUAT yNpaBUTENeH
koMuTeT 1o CriopasyMeHneTo 3a Aenerupade no , XopuzoHt 2020 pabra 1a umar
AOCTBI X0 ApoToKONHUTe Ha KoMuTeTa Ha noemMatenute Ha pucka no MHTHMMCTL

NOTBBPAKAEHHS U AHTAXKMMEHTHU MEXIY CTPAHUTE
Besaka ot CrpannTe noTebpicaaEa U nprema, ye:

a. HAMa [a B3eMa, 3aIbpiKa, MONY4YaBa WNH BB3CTAHOBSBA oT (DMHAHCOB
nocpeauuk  no HWHIUMCIL, Mexnunen  duHancos  mocpesHux 1o
UHI'MMCII u Kpaen nomysaren o UHTHMCIT uaw ot koero u za e apyro
NHUE KaKBHTO W 2a e cyMH BBB Bpb3ka ¢ Onepaumn no MHIHUMCIT,
HE3aBMCUMO AANH TNOCPEACTEOM NPEAABABAHE HA WCKAHE, NPEANPHEMAHE Ha
chAebHM  AeficTBHA, TNpUXBallgHe uPE3  NPMHYAMTENHH  pelictBus,
ynpaxHsapate Ha NPaBOTO 3a KOMOMHKpaHE HA CMeTKY MIH MOCPEJCTBOM
KaKBHTO M Ja € APYrW HauHHM, PAasN{4HM OT MONY4yaBaHE M 3aXbpKaHe Ha
cymu, nnatens o1 EM® Ha croTeeTHata CrpaHa uau pasnpenenesy ot EUD
3a cboTBeTHOTO [TokprTie Ha prcka no MHTUMCII curnacHo yonoemaTa Ha
HacrosoTo CnopasymeHnue;

6. HAMA [a Ce BBL3NON3BA OT KAaKBMTO M [Ja e obe3weTeHus, rapaHuuy,
38CTPAXOBKH, KPEAHTHH NEePUBATH WK Apyra OpPMa HA KPEAMTHA 3aLUHTA BLE
Bpw3ka ¢ Onepauuure no HHIUMCII unu Heiinure excno3mnimy KbM Taknsa
onepauK, pasiiMuHd OT FocoveHNTe B HacTosworo CropasyMeHue w
chOTBETHHTE CIOpazyMeHus M'emny noemarenute Ha pucka no MHIMMCI],
OCBEH aKo & HH(popMupana npeBapHTENHO OCTAHARNTE Crpaun 32 ToBa;
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13.2

HAMA A THPCH MAH 13 10ay4aBa obnark ot KakeoTo ¥ Aa e Obeaneuenue, Uiy
Apyro cnopasymeHHe MAM YroBopka ¢ rogober NKOHOMHMECKH edlexT BLB
spb3ka ¢ Onepaunnre no MHTMMCII, pasruunn ot, B cnyvas va EM®, (i)
Horogopute 3a sanor H (i) xaxBUTO U fa e obe3meyesus, NPesOCTABERN Ha
EW® 3a ofesneuaBane HAa CyMmu, KOMTO My ce Abpkar oT @uHaHcosu
nocpeanuud no MHIUMCIT uan Mexaunnu (uuaHcory nocpemHuuy no
WHI'MMCI] 518 eptaka ¢ Onepauus no MHTUMCIT;

ako Hakos or Crpanute (pasnuuia or EWM®) nonyun wnu cu Bh3CTaHOBM
KAKBHMTO M A2 € CyMU BB Bpb3Ka ¢ Onepaunn no MHI'MIMCT], pazmiuusu or
cyMmuTe, noayveuw or EWN® cvobpasHo ycnoBMATE HA  HACTOAWIOTO
Criopasymenue, T0.

(i) B pamKure Ha ner (5) palorHu [OHM OT mnoayuasaHe WAM
BBL3CTAHOBABAHE HA Takaea cyma Crpanarta cieapa ja yesegmomu EUO,
KaTo Aaje noapoOHOCTH 38 eCTECTBOTO H CYMATA Ha NIAMANETO; |

(i) 8 pamxure Ha gpecer (10) paboTHu AHM OT ROAyuaBaHe HAM
BB3CTAHOBABAHE Ha Takapa cyma cborkeTHara CrpaHa crefsa ja 5
npexsbpan Ha EU®, sa na 6be wanonzsana cwobpasHo ycnorusTa Ha
HacroswwoeTte CriopasyMenue, kato ripean Tpancdepa Crpauarta cieaga
Ba ABDHKH CHLOTBETHATA CyMa Ha TPLCT (ROBEPHTENIHO YNpaBleHHe),
MIY aKO B CLOTBETHATA FOPHCAMKLMS TPHLCTOBETE HE CA MPH3HATH CbC
3aKoH, Karo npeacrasuten Ha EM® u Ha ocrananure Crpany; kato ce
WM& NPEABUA Y€ TAKDLB TPLCT WAH NPEACTABHTEACTBO HAMA 33 LN Aa
BOAH A0 BL3HMKBAHETO M HE € TBLAKYEBA KaTo NpelocTaBdHe Ha zanor
vnu apyra opMa Ha OBesneveline;

HSMA J1a NpeanpyeMa cbAe0HH H H3BBHCBAEOHH NpaBHU AEACTBUA WIAK ApYry
JEHCTBUA HAK CTHIIKH, KOHTO G1Xa MOTNH Aa MPEensSTCTBAT MM NOCTABAT HOA
CbMHCHHE H3MMON3BAHETO HAa CyMHTe choGpasHO U3pUYHUTE YCNOBHA Ha
HacToswoTo Criopazynenue; 1

Crpanute (c m3cmouenwe Ha EWM®) uamar nparo aa TeupasT unu ga
npeaaBsABaT KAKBATO M Jla € MNpeTeHuMs 33 M3BLpuiBaHe Ha cyBporaups B
fpasa cpemy MM Aa 6naaT obesmereHy or (PHHAHCOBH NOCPEAHHUM nO
WHI'MMCH, Mexaunun ¢uuancosd nocpennuus no MHTHMCTL wnu
Kpaiiny nonyuarenn no MHFUMCIT no oTholeHue Ha xaksoTo M Ja e
Ilpenssapane na (Hacpewna) rapaHuus no MHTUMCI unn cpnpsano ¢ Hero
niiailake, HaOpaseHo OT MK 3a cmeTka Ha EVD.

He ce pomycxka KOATO M A2 € CTpaHa Ja Bb3Aara WM NMPEXBLPAA, W3UANC HAM
YaCTHYHO, CBOM MpaBa WM 3afb/BKEHHA 1o HacTosIoTo CnopasyMeHue HA TPETH
CTPaHH, OCBEH 2KO NPEOTCTBIBAHETO HAW {IPEXBLPNAHETO e ONOOPEHD OT BCHUKH
Crpasn.
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13.3

14.

14.1

14.2

143

Beaxa ot Crpanure gasa ciefiHuTe YBepeHHs ¥ MapasUMH HA JaTaTa HA TIOANHCBAHE
Ha Hacrosinoro Cropazymenue:

a. O6Bbp3asalin 3aRBMHKERNT — 3aRb/DKEHUA, KOWTO TA € MOGNa M3IPHYHO BLE
Beako Cnopasymenue mexry noemarteny Ha pucka no MHITUMCI], no koeto
14 ¢ CTpana, KakTo W B HacTosmoTo Criopasymesme, ca 3aKOHHM, BalHAHK,
0BBBP3IBAUIH W RPHHYAUTEIHO USHBIHUMM 331BKEHHS 1

0. ITpasa u measomomus — Ts Wma npaso fa cknousa, M3NBLAHABA M Cla3Ea,
KaTo CBIMO TaKa € npeanpuena BeHYKW  HeoOXoauMu  geficTeMs  3a
Y3aKOHABAHE CKINOUYBAHETO, HANBAHEHMETO W CIIA3BAHETO HA BCAKO OF
Cnopasymenusta Mescly noemarenn wa pucka no MHI'MMCI], no koero 15 e
Crpana, kaKTo 1 Ha HacToAoETo CROpasyMeHue 1 Ha CHERKHTE, NPEABHACHN
8 TAX.

IIPEKPATHTEJIHH CbBHTHA

Cnep nacttnpanero na [lpexparurenso chbutue Crpamara uam Crpannre (B
3aBHCUMOCT OT Cy4as), 3aCerHaTH OT HEro, BPBYBAT TIHCMEHO YBEJOMAEHHE N0
octananute CTpany, B koeto obsBABAT HACTLNBaHETo Ha [IpexpaTuTenHoTo chbUTVe
(-, YBezoMaenne 3a AperpaTHTeano ehbnTue),

Cnep nactnneanero Ha [datata Ha npekpatasane:
a. EW® uama na wspasa sosy apanuuy no UHIMMCTT; »

6. 3agbikeHuAsTa  #a Crpanure no  Hacrosworo  Cropasymende,
Cnopasymenneto(-aTa) Mexcny noematennre Ha pucka no MHTHMCIT u
BCHYKM CBBP3aH¥ JOKYMEHTH OCTAaBaT B DNBJHA CcHNA W JelicTeaT no
oTHowWeHHe Ha cimoyennte Onepauun no MHIMMCII v wa Tapanuun no
MHIHMCIL, w3pagenu npexy Jlarata ua  DpexpaTaBaHe, KaTto Tesu
CriopazyMeHHUsA e OCTaHaT B Ob/AHA CHA3 W e AeficTBAT, JOKATO BCHMKH
380BLIRKEHUS WK €KCRO3HUMH No oTHoLeHue Ha OnepanuuTe no UHTUMCIT
OBAAT H3MLAHEHN 1 Beue He ce ZbIkaT cyMH Ha EMIOD ot cTpana Ha koifto u
Ha e ot Iloemarenanre na pucka no UHTUMCII sbB Bph3ka ¢ Taxmuea
Onepanvu no MHITUMCIL.

Ha unn npegu narara, kofTo HacTbmBa tect (6) meceua npenm NLPBOHAuANHATA
(MH KOATO H /13 € OTHIOKeHA) fnanmpana nata Ha npekpatsaBade, ce CBUKBA Cpella Ha
Komutera Ha noematenuTe Ha pucka no WHIUMCTIL, 2a aa ce o6cnam eesTyansoTo
oTnarane Ha [InanupanaTa gaTa Ha npeKkparaBaHe 3a NO-KLCHA JIATa, KOATO TE CHUTAT
33 noaxoasiua. AKO ce NOCTHIHe eAHHOAYMIHO ChrAacHe 3a otnarade, CTpanuTe wie
NOAMMIIAT ChOTBETHUTE [OKYMEHTH, KOMTO ca HeoOXOZMMM 33 H3IMeHEeHHEe Ha
Ilnanupanata fgata Ha npekparaeade. 3a ha ce u3berse eBeHTYallHA HEACHOTa,
nactoamuar wien 14.3 ue zapwmxaBa KoifTo M aa e Iloemarten Ha pucka no
MHI'UMCIT pa npueMe npennoskeHHe 3a ornaraHe Ha [InaHWpanara faTa Ha
rnpekparisaHe.
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15.

15.1

153

154

15.5

15.6

PA3HH

KakBuro M Ja € M3MEHCHMS, OTKIOHEHHS WAM MOAH(MKALMM HA HACTOSHIOTO
CriopasymeHHe ce CHHTAT 33 BaNHOHM, CAMO aK0 Ca U3BBPIIEHH C TTHCMEH AOKYMEHT,
NOANUCAH HAaANEKHO 0T Beuyxy CTpaHu, KaTo B HErO Ce YTOYHABA JaTaTa, Ha KOATO
TOW nopakna aeficTeue, :

OrrassT uan Bu3abpKkadeTo Ha CTpaHa Ja HACTOABA B €MH HITH HAKOJIKO C/IydYaH aa
OnAe W3THAHEHA KOATO M Aa Guio oT pasnopenfute Ha HacToawioTo Criopasymenue
He ClleflBa 1a ce ThIKYBA KaTO OTKa3 Ha Tasu CTpaHa OT MPaBoTOo [a M3HCKBA B
Gnpele Tasy pasnopeaba Aa GwpAe M3MbLAMEHA, KATO 3aJLKEHUETO HA Apyrara
Crpana no oTHOWweHNe Ha GbAEIIOTO HANLITHENHE OCTABA B [TEJHA CHIIA.

Beaka Crpana moxe ga nipeanonioxku, ye peska or octananure CTpany wie ocHrypu

Cl1a3BaHETO 1 H3NBLIHEHHETO HA BBITPOCHTE MO HACTOAWOTO Cnopazymeﬂue, KOWTO Ca

oT Heﬁna'_ra KOMIETEHIHA.

EV® u3anmbnpaga cBOMTE aHIKHMMEHTH W 3aabikenns (i) croBpaino yonosuata Ha
Hactostloto Cnopasymenne, (ii) ¢ Ab/KHMATA NpopecHOHANIHA IPINKa U BHHMAHHE U
(iii) B cwoTBETCTBHME CBC CcODCTBEHWre My BBTPEIUHM [PABWIR, NOJNHTHKM M
NpoLeAypH, W3MEHSAHH Wik JOMBLABAHW OT BpeMe Ha Bpeme. B ciayuait ye EHO
IelcTBa N0 TO3M HAYMH, TOH HE HOCH OTTOBOPHOCT iKbM ocTanamute CTpamu no
cunara Ha AQPC nunn ma koero u fa ¢ Cnopasymerne Mexay NOEMareuTe Ha pHcka
no MHIUMCIT sa pedicrena wuan OesgeficTsus, U3BLPIIEHM BB BpR3KA C
Hactoawmoro Criopasymenue wiunm Onepauun no MHITUMCIL. 3a na ce usberie
EBEHTYAltHA HEACHOTA, 10 OTHOUIEHHE HA BCHUKM BLIIPOCK, KOWTO HE ca PerynupaHy
oT HacToawOTO CnopasymenHe, pasmopeabuTe 3a OTrOBOPHOCT  CHINACHO
choTBeTHOTO CHopasyMenue Mexly noematenute Ha pucka no HHIMMCIT ue ce

‘3acArar.

Axo EV® naripaBy rpelky Ny HENPaBUITHA H34HCACHHS (BKAIOUHTENHO B pelysrtaT
Ha HeTouHa HHiopMaums, npenoctareda or Punancor (Mexmimien (HHaHCOB)
nocpeanux no MHIMMCIT) no oTHotieHHe Ha M3YncnenaTa WNH pasnpeaeneHuaTa
HA CYMM 1O HAcTOAWOTO CriopasyMeHUe, BKIIIOYHTENIHO, HO He CaMO0, Ha NpHIaraleto
Ha OCHOBHHS TIPHOPHTET Ha MAaWIAHMATZ WK Peha 3a M3NOM3BAaHE HA NPUXOAHTE,
Crpanute ce copasymssar, ue EVQ tpabea na u3sLpuId 0THOBO M3YHCAEHUATA UIK
pasnpefeNeHHATa BeAHara, ciie]] KaTo My CTaHAT H3BECTHH CHOTBETHHTE rPEIlKM MM
HENPaBUITHK H3YMCNEHU, € Ll Aa NONpasy CbOTBETHHTE IPEILKH i 3 BL3CTAHOBH
BCUYKH CYMH, HEMIPRBOMEPHO MNaTeHH KM pasnpeaciieHd Ha Kolito K aa e [loemaresn
Ha pricka no HHI'MMCTI.

Ceuio Taka, Ctpanute ce curiacasaT, ye EH®D uMa npaso na Jenerupa Hakou Mnu
BCHYKHM HEYUCIEHHA K ACHCTBHA NC ONPEACIHE Ha Pa3MEPa Ha CYMH NO HACTOALOTO
CriopasymeHHe Ha TpeTa CTpaHa, KaTo MPOoAb/KABA JA HOCH LARATa OTTOBOPHOCT
npex ocranankre Crpanu 3a pabotara, uspLpmera oT Tasu Tpera Crpana, npu
YCIIOBHE 49e CHOTBETHATA TPETA CTPaHa € Ouna opobpena epuHogywHo ot Komurera
Ha noemarenute Ha pucka no HHIVIMCII (ocgen B cayuas ua Bank of New York
Mellon, BNP Paribas, Deufsche Bank unr Nomura, 3a XOUTO He ce HIHCKEA Takosa
opobpenue, v npy ycnosue ve EM® 1pabra ga undiopmupa 3a tosa IMoemaTenure Ha
pucka no MHUUMCIT) u ye BcHuxd pasxonu, cELpzaHu ¢ TOBa Jeferupade, ce
noemat ot EM®.
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15.7 3a uenure Ha unen 4.3 ot OSHoNpHAONUMHUTE pa3nopeAlH Ce IIpUaara CheJHOTo:

15.8

16.

16.1

- Teprogsr Ha avraskumenty no WHIMIMCII zanousa Ha garata Ha BaWsade B
cHna Ha HacrosuloTo CropadyMeHye chillacHO Knayaa 3;

- Beako Cnopasymetie 3a (Hacpeurna) rapasis no MHMMMCIT we pernamertupa,
ye cpoTBeTHUAT Dunancos nocpeguux no MHIMMCII tpabea aa noambpixa, B
3aBHCHMOCT OT HKOHOMMUYECKHA PUCK, CyMa, paBHa HaH-manko Ha 20 % oT cymaTa
Ha ALUKMMATa rAaBHMNA No BCAKAa TpaH3akuus KbM KpaeH Monyyares Mo
WHIMMCI], sxmouena B ceorBeThus Munusunyanen noprdeiia no UHTUMCTT;

- MHBUMAIHOTO W3MCKBAHE 33 NUBBPMIK eeKT 3a npuHOCa MO ,,XOPHIOHT
20207 Tpabpa ga Gbae nocTurHato Hali-kncHo Ha 31 gexemepu 2019 roguna unu
Ha No-KbCHA JaTa, ChriiacyBaHa Mesxay CrpanuTe; H

- Llenesnar obem na muebpumxk eexta ra MHIMMCIT no ,Xopusont 2020% e
ofuaTa 3azefcHa cyma oT rMaBHHOUTE, KOATO mie OBIe Ha pasnoncikeHME 3a

Tpauzaxuyure no WHTMMCIT no . Xopusont 2020% B [loprdeitna no

HWHI'MMCII nwa /I, choTBeTCTBAIA HA HOCTHraHETO Ha MHHHMMAaNHO H3HCKBAHE
3a NMBBPHIDX edexT no nputoca no ,, XopuszonTt 2020°.

Crtpanute ce cnopasymspar, ue EM® moxe na mamens wan ga - npepaBorsa
ObwonpuaoxrMuTe pasnopeadn oT BpeMe Ha BpeMe, (i) KATo MPENOCTABA Ha BCHKA
Ctpana peensupad  sapuanT Ha OOwonpwioxuMuTe pasnopealh  chIiacHo
paznopendute Ha unen 16 (Yeedomrenus) u (i) n3ucksa sesaxa Crpana Ja npusuae u
npueme pesysnpanute OOWONPHACKUMU paznopealdH, KaTo BLPHE HANJIEKHO
NOANMHCZHO THCMO 34 MIPH3HABAHE W NpueMaHe. M3puuHo ce mpHema, e Taka
pesusupanyTe OOmENpUACKUMH pasiopendu e BAsA3aT B CHIIA, CAMO aKO H KOTATO
EUQ® nonyus Halle)HO MOANHCAHO MWCMO 3a MMpH3HABaHe M NPHEMaHEe OT BCAKA
egHa CrpaHa. EM® noema zagbixenuero ga ypenomu He3abasHO OCTaHAANTE
CrpasH 3a AaTaTa Ha BAM3aHE B CHAA.

YBEAOMJIEHNS
ITucmenn crobinenus

Bewuky crobuienns no M 818 BPb3Ka ¢ HacTosmuoTo CropazymMenue Tpafiea aa 6naat
B TMCMEH BMA H, 4KO HE € NI0COUEHD APYTo, MOTAT Ja Obaar HanpaBeHH o (aKc MM
C. MHCMO. '

Anpecn

AnpechT 1 HOMEpLT Ha (haxca (1 OTAENa MRH PLKOBOJAMTENs, aKo MMA TAKHBA, Ha
YHETO BHMMAHHE ce manpamar choblueHusTa) Ha Beska efHa CTpaHa 32 BCAKAKBH
cLOOUICHHA, KOHTO CE MpaBAT, WM JOKYMEHTH, KOWTO C€ MpENaBaT, MO MK BbE
BpH3Ka ¢ HacToAmoTo CriopasyMeHHe, ca NOCOUSHH MoK HMETO M Mo-A0NY, KaTo 3a
BCEKM 3aMecTBall ajpec, HoMmep Ha dakc, oTaen unu pukosoauten CTpaHaTa Lie
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M3npawa yseaomaeHWe Ha ocraHanute CTpaHun He NO-KbCHO OT MET JHHU
fpeABAPUTEITHO.

a, Epponeiicknt estoz {(npeacraraasa ot [locouenara 3a uenure Ha ,, XOpH3OHT
2020* enyxx6a B I'enepanua gupekuns ,HayuHu uscneaBalua U HHOBALKK'):

Anpec: Eeponeiicka xomucus

lenepanna aupexuus JHayunn wuzcneaBaHns M HHOBAIMH™
(Directorate General Research and Innovation)

Hnpexuus b — Otnen b.3 — MCI1, OHHAHCOBH HHCTPYMEHTH M
Hrpcasra nomouw / Flocouena 3a 1ennte Ha , Xopusont 2020
cnysxba (Directorate B ~ Unit B.3 -~ SMEs, Financial
Instruments and State Aid / Horizon 2020 Designated Service)

‘Tin. @pepe Opban 8 (Square Frére Orban, 8)
B-1040 Bproxcen -BEJIIVS (B-1040 Brussels — Belgium)
dakc: + 3222921975

Ha saumanudero va:  I'-u Xau-Tlapun, MATIO, Purosoauren otaen RTD-B3
(Mr Jean-David MALO, Head of Unit RTD-B3)

6. PenyGanka buarapus (npejcrasnapanda oT MUHHCTEPA HA HKOHOMUKATA HA
PenyGnuka buarapus, B kauecTBoTo My H Ha PrkoBoguten Ha YupasisBaius
opraH (CbC 3HAYEHUETO OnpeNieneHo B IpUIoKenue 2Y)

Anpec: Y. ,Cnasancka™ Ne 8, Codhun 1052
Paxkc: +359 2 987 21 90
_ Ha sHuManueTo na: MuHucTBpa Ha HKOHOMHKATA
B. Esponeiicka nupecrunnonna 6anka:

Appec: Oynesapn Komwpan Apnenayep 98-100 (98-100, boulevard
Konrad Adenauer)

JI-2950 JhiokcembBypr (Jlroxkcembypr) (L-2950 Luxembourg
(Luxembourg))

dakc: " +352 43 79 66 495

Ha snumanneto Ha: Porosogutens wa Ovaesn Llentpanua 1 IOxna Espona —
®naspa Tlananua (Head of Central and South Europe
Department)

-35- /’% W



16.3

16.4

Esponeitckn nupecrinnouex Gora:

Anpec: asehto . @. Kenenu 37 B (378, avenue J.F, Kennedy)
J-2968 Thoxcembypr (Jhwokcembypr) (L-2968 Luxembourg
(Luxembourg))

dakc: + 352 426688300

Ha BuiManneTo wa:  PnkoBomuTens Ha oTaen ,[apaHiu, CeKIOpHTHIALNA 1
Mukpoduuancupane™ -~ Wuaunuatusa 3a MCIT
bunrapun (Head of Guarantees, Securitisation and
Microfinance — SME Initiative Bulgaria)

Bprupane na chobuienns U JoKyMeHTH

a.

Beuuxn chobuienna, Kouto ce NpasaT WAKM JOKYMEHTH, KOMTO Ce peaaBar oT
€HHO JIWLE Ha JIPyro 1o Wny BuB BPB3Ka ¢ HacToswioTo CnopasymeHue e
fIOpPOAAT AEHCTRUE, CaMD:

- aRo Ca YETNHEH NpH NOAYYABAHETO HM, KOTaTo ca u3npareHy no (1)a|cc;
HIH

- aKo €a A0CTABEHH Ha CLOTBETHMA aJpec UMM NET AHM CNel KaTo ca

Ounu ACIIO3MDAHN B NOWATA ¢ NpPearyIaTeHa Takea B MAHK ChC CbliHs
" appec, Korato ca H3NpaTeHH ¢ MHEeMO,

M, KOFATO € NOCOYEH KOHKPEeTEH OTAeN HH PLKOBOAMTEN KAaTO 4acT OT ajipeca
no useH 16.2 (4dpecu), axo ca anpecpani 10 TOIM OTAEH UAM PHKOBOLHTEN.

Benuku cnoflienns, KOMTO Ce MpaBiT WAKW BCHMKM TOKYMEHTH, KOMTO ce
npepasat Ha Aallesa CTpana, wWwe nopaxaatr AeficTBMe, caMo KOraTo ca
ACHCTBATENHO MoAyUeHH oT Tasn CTpaHa W, 0CBeH TOBA, CAMO KOTaToO HA THX €
U3pHYHO OTOENA3aHO, Y€ €a 33 BHUMAHHETO HA OTAENa MAH PHLKOBOAMTENH,
uaeHTH(GUUHpaH ¢ noanuca Ha CrpaHata No-Joay (MK anTepHaTHREH OTIeA
uau prKOBOANTEN, kKouTo CtpaHata TpaGsa ia OCOUM 3a LeATa).

Beuuku chobuienna HIH JOKYMEHTH, KOUTO OTrOBapAT HA H3WCKBAHWATA Ha
maparpagi (a) u (6) no-rope W ca Noiy4erH Ha CLOTBETHHA aapec caed 17
uaca, ce CUHTAT 3a NOpaxially JeHCTRHE Ha ceaBalllBs JcH.

Enextponnn chobimeHns

a.

Beako cpofuienne Mexay kouTo M Aa e ase CTpaHy no MAH BLB BPB3KA C
HactoalneTo CriopasyMenHe Moxe Ja Gbje HanpaseHo Mo eeKTPOHHA NoMa
M € JpYTH eNeKTPOHHN CPEACTBA (BKIIOYHTEAHO, HO HE CaMO, NOCPENCTEOM
cHrypeH yebcaiir), ako tesn ase Ctpasu:
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17.

18.

- ce uH(pOpMUpAT B3aMMHO B nHcMena Qopma 3a agpeca Ha
E/EKTPOHHATA CH oA 1MW 3a apyra uHhopMals, HeobXoauMa 3a
npesasaHe Ha MHQOPMALNS ¢ Te3H CPEACTBA; H

- aKo ce HHIOPMMPAT B3AUMHO 22 NMPOMEHM HA ajpeca K Ha Apyra
uHtpopmatius, NPeNOCTaBeHa OT TAX, € YBEJOMIEHHE, M3MIPATeHO He
no-manko or ner PaboTuy IHU NpeasapyTesiHo,

6. Beuury enexTponHM cLOGLICHHS CLINACHO NOCOYCHOTO B naparpad (a) no-
rope, MeXay KOHTo H Aa € ape CTpann, nie nopaxaaT feiicTsie, caMo KOTraTo
ca nonydeHH AelcrsHTenHno (MNM. ca NpefOCTABEHH HA pasTOIONEHHe) B
yeTiuea gopma.

B. Besko enekrponto crobuiente, KoeTo nopaxaa AelicTBHE B CLOTBETCTBYE C
unent 16.4 (6) no-rope cneg 17 uaca B MacToTo, B koeto CTpaHaTa, HA KOSITO €
MSTIPATEHO WY € MPefOCTABEHO HA PAsMoNOKelHe € MOCOYHAAa apeca CH 3a
uenuTe Ha nactosmoto CnopasymeHue, ce cuuTa, ye fOpaKAA AeHcTBue HA
CHEABALIMS TEH. '

T. Beaka npenpatka B Hactodmoro CnopasyMenne KbM H3MpaTeHo WIH
nojyyeno chobuienne ce oTHaca 3a chofIUEHHE, KOCTO ¢ MpesocTaBedo Ha
Pa3noNoMEeHUE B CHOTBETCTBHE € HACTOSLIMS YieH 16,

OTKA3 OT HMYHHATET

Ho crenenta, no Kosto JbpiaBaTa 4NeHKa Mome Ja NPETEHAMPA B KOATO W Ja €
IOPUCIMRUMA HMYHHUTET 33 cele ci 1 32 CBUMTE aKTMBM H NPUXOAM cpeuly cbaebHu
HCKOBe, M3NBIHEHHE, Hanarae Ha 3amop (HE3ARHCMMO JATH € B TOMOLL Ha
U3MbJIHEHHETO, NPEAH BIMMAHE HA PelueHHe WAKM MO APy HavuH) UK Apyr cniaeben
NPOLiec MAK IO CTENeH, JO KOATO TaKbB MMYHMTET (HE3aBUCHMO AaNu € IoucKaH)
Moxce pa OnAe mpeflocTaBeH B AafieHaTa IOPHCAMKLNS Ha JIbpiKkaBaTa ullenka WM Ha
HefiHuTE aKTMBM MM npuxoau, Hbpapata WieHka npuema, A0 CTENEH, A0 KOATO
TOBA HE € 3aDPaHEHO OT NPHIOKUMHTE BMIIEPATHBHY HOPMH Ha 33KOHOJATENCTBOTO,
Jia fApeTeHAupa Ra ce MON3Ba OT M CE OTKA3Ba HEOTMEHHMO OT TO3W WMYHHTET A0
cTeneH, pa3pelieHa OT 38KOHNTE Ha I0PHCORKIMATA,

OTPAHMYABAHE HA OTTOBOPHOCTTA HA EBPONIEHCKUS CHIO3

MexanusMbT 3a 3aMBKM 33 TMallaHe H oTnyckadeto Ha Ilpunoca Ha EC ce
Moa4uHABaT Ha ycnobusta Ha usen 7.4 Ha AQPC W na unenose 9 u 10 Ha
CriopasymenneTo 3a genervpade 1o ,Xopusonr 2020, Crpanute npuzHazaT W
npueMat, ue EsponeifckuarT cblo3 HIMA Ja HMa MO-HATATHIUHA EXCTIO3MLHA OT
BroMeTHO MM YCIIOBHO ECTECTBO, HafBMIIaBama cymata Ha [lpuHoca ma EC, noer
ot EC.
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15.

20.

20.1

20.3

21

PATH®ERKALIMIA H OBGHAPOJIBAHE

Crpanute OTELPICNABAT, Ye HacToAuOTO CriopasyMeHUe NOMIEKH Ha paTHHKaluA
ot Hapoasoto cnfpanve na PemyGnuxa Bbarapus, xarto ce mpueme 3axon 3a
paTuuKauma B choTeeTcTBHE C KOHCTHTYUMATA Ha PenyGanka Brarapus, kaxvo ¥ Ha
obuapoasane B [MupicaBen secTHHK, CTpauMTe NpHEMaT OLIE, Y€ HACTOALIOTO
Crniopasymensie Moxke aa ce ofmapoapa B [[epiKaBeH BECTHHMK B ChOTBETCTBUE C
H3HCKBAHUATA.

HPHIIOKNMO ITPABO U JOPHUCAUKIIST

Hactoawoero Cnopasymenne ce ypecaa OT npasoTo Ha Bennkoto Xeprorcrso
JhoxcemBypr.

CTPE!HHTG CE CTPEMAT Aa YPEeKAAT 110 B3aMMHO ChIiacke BCEKH CIToD H BCAKA }!(aﬂﬁﬂ,
OTHACAWIK €€ A0 TRJAKYBAHLSTO, IIPHAAraHETO M H3MTLAHEHMETO Ha HACTOALLOTO

Cnopazymeﬂne, BIIOYUTENHO N0 OTHOMMEHHUE HA ChUIECTRYBaHE, AeHCTBUTENHOCT .

WIIH NpeKkparabBaHe.

[Ipn Heycmex 3a ypesnase ne B3auMHO cbriacde, CTpaHute ce CbLIVIACHBAT, 4e
CoinT Ha Esponeickus cLio3 nMa H3KTIOUHTEAHA KOMNETENTHOCT Ia YPEXxaa BCHHKY
CIIOPOBE BB BPB3KA ¢ HacTosuloTo CriopasymeHue.

HPHJIOKEHMA

Crobpanenuara koM HacToamoro Cropasymenue u TIpHIOKEHUATA, HOCOMEHH [1O-
Aony, ca HepasAe/iHa HacT oT HacToalwoTo Criopasymenne:

- Hpunoxeuwe 1: [pensapurenty ycnosus.

- fIpunosxenue 2! OOGmonpunoxumu pasnopenbu sa  Huctpymenta 3a
HEOTPAHHYEHH rapailMy Ha MHHIMaTHBATa 32 MCIL

Honsnuenne 1 Kputepru 3a usknousane 3a (JUHAHCOBH NOCPENHULN K
KpaiiHM NoltywaTend W KPUTEpHH 33 AONYCTHMOCT 3a
Mpnnoca na EC

HBonbnHenue 11 Kputepuu 32a [JOMYCTUMOCT 33 Tpau3akuMs Mo

HHI'UMCI no COSME, kouto tpsbBa na 6wmpar
W3NBIHEHH 3a M3NBLJHEHWE HA H3UCKBAHUATAZ 3a
auebpugx o COSME

Jonsasenne HI Kputeprn 3a ,Xopuzout 2020% 33 Tpausakuuu no
WUHIHUMCIT no ', Xopusour 2020, xouro Tpsabea aa
ObaaT M3NBAHEHY 33 UNLAHEHHE HA U3HMCKBAHUATA 34
NUBBLPUIK TIO , XopuaoHT 2020¢
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Honkadeuue IV HAneanmupany® ouyaksaHn npoueHTH Ha saryOute Ha
Moody’s

Homnanenus V Oneparueea otyetHocT Ha [lpudoca no ,,Xopu3oHT
2020* u INpunoca no COSME

B NOTBBPAAEHME HA TOPHOTO Crpannte noanycaxa Hacrosinoto Criopazymedne
B ret (3) opurvHana, BCEKH OT KOWTO Ha HrAMHCKM M Ha OBJrapexu e3uK Ha Aarata u
roauHaTa, 3anucany no-gony. B enyuali ia HeCLOTBETCTBHE BAPHARHTLT HA AHIMMHMCKU €3MK
HMa [PedMCTBO.

Codma, na 2 Mapt2016 roguna
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EBPONIEHCKH ChIO3
Tlpepcrasnzsan ot Eeponefickua mimsecTnuuosen ¢onfd, NeHCTsall KaTo HEros
NpeACTABUTEN OT HEFOBO HME H 3d HEroBa cMeTKa!

-

—

Thiep Jlynmun Joxuanbept
[naBen M3NLAHATENEH QUPEKTOP

PENYBJINKA FBJIAPUS
[Mpepcraenfsana oT:

H
HMCTER HA HKé{iOM HKaTa

EBPOYIEICKA HHBECTUIITHOHHA BAHKA
Ipencrasnssaa or: . _
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. PP ._..J‘\--. A £
@nasus [lananua ﬂleﬁﬂ bexep 7T
HupexTop IOpucTkoHCY AT

EBPOTIEACKH MHBECTULINOHEH ®OHK
IlpencragnaBax oOT:

TTuep Jyumxu xunubept
I'napex M3nbAHKTENEH JUPEKTOP

e

- 40 - é W



2

WBITBJIHATEJEH JUPEKTOP ITIPHJIOAKEHHE 1
NPEJBAPHTEJJHA Y CJIOBHA

[Tonnuceake oT BCHUKH JAHHTEDECOBAHH CTPaHH Hal

.

b.

B.

CnopasymeHHeTo 3a huHaHcupate,

criopazyMeHHeTo 3a M3MeHeHus Ha CropazyMeHue 3a HHCTPYMeHTa Ha
HauuHaTueara 3a MCII MEHP, u

CriopaszymeHie 3a NOKPUTHE Ha ThpBOcTENeHHUR pHck ¢ EWB,

[IpenocrapsneTo:

a.

OT MOAXOAAUL CYKUTEN NO NPaBHUTE BBOpocH oT Hbpikasara uneHKa Ha
TIPAaBHO CTAHOBHLIE BLE hopMa, 3af0BonuTeNRa 3a EX®, noTebpicaasailo ue
JwepocaBaTta unenka i) € p3ena BcuMKH HeoOXOAMMM MEpKH 3a OTOpPH3MpaHe
CKINOYBAHETO M npenocTapsHeto Ha CropasyMmenuero 3a (uHaHCHpaHe H
HacrosuoTo Cropasymenne ¥ i) e ckmounna HaaneskHo CriopasymeHneTo 3a
¢mnancHpane ¥ Hactoawoto CropasyMeHue; |

OT HE3RBUCHM [1PABEH CLBETHHK, HazHauen oT EMD, Ha npaBHO cTaHoBUiE 32

-3akoHute Ha JhiokcemBypr, BbE Qopma, zafosonurenda 3a EH®D,

NOTBBLPKAABALLO  3aKOHHOCTTA, BaNMOMOCTTA M H3NBLAHHMOCTTE  Ha
HactoaweTo Crnopasymenne 1 CnopazymenyeTo 3a (puHaHcHpaHe,

Pazxonure, cBLP3aHH ¢ JABAHETO HA KAKBHMTO M Ji8 C2 NPABHH CTAHOBHILA CHFAACHO
naparpat 2, 6yxea (6), ce noemar ot EM®. '

Patuduumpanero or Hapoaroto cwbpanue Ha Penybnuka Benrapus upez npuemane
Ha 3akoH(H) 3a paTHpuranuaTa, orHacAu(u) ce 1o wacTosmoro CnopazymeHMe H
CriopasyMenueto 3a (uHancupane, 8 cborsercTare ¢ Koveruryuusta Ha PenySanka
Bunrapus, obvapopsaneTo Ha TaxkbB(kMBA) 3akoH(M) B IbpiaBeH BECTHHK N
NOTBBPASHO B TIMCMeH BU oT IepkaBara unenka :
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NPHJTOXEHMUE 2

OBIUOIIPHIOXHMHA PASITIOPEABH 3A WHCTPYMEHTA 3A
HEOTPAHRMYEHYW F'APAHITAY HA HHRHUATHBATA 3A MCII

Paznen 1 - Onpegenenns n O6my npmaunnn 3a HHTAMCH

Cneguure

cneudth K

Yren 1 - Onpeaencruus

onpeneneHua  ce apyaaarat  HaBCAKLAS B HAcTOALIMTE

ObwonpunoxuMu paznopeadu:

Tepninu

Onpepesnenne

Ilpenopubica na

Npenopsica 2003/361/E0 ua Komucuata (OB 1124, 20.05.2003,
C. 36) ,,OTHOCHD ONpPEENEHUETO 33 MMKPO-, MANKW M CPEAHH
npeARrpusTHA®, HoTH(MLMpaHa noa AokymenT Homep C(2003)

Komirensra 1422)", wamensna, npepaBoTsana, AOMLABAHA WHAM 33MEHIHA
MePHOAUHHO.
OBwonpHIoKHME O6wonpunoxuMuTe pasnopenbu, NPUAOKHMH | KBbM
pasnopeadn HHTMMCIT, xaKkTo ca ypesleHy B HACTOSIIOTO NIPHAOIKEHHE,
CymapHa cToHHOCT Ha (DMHAHCOBHTE pecypcH, 3a KOWTO € noen
3afbikenve  Epponefickuar  cvioz mo  Iporpamata 3a
KOMKYpEeHTOCIOCOOHOCT HA [NPeanpHaTUSTa W MalkuTe M
IIpusoc no COSME VP peasip
cpeguute npepnpuatas (COSME) (2014-2020), nporpama Kim
Mopreiina 3a HTHTUMCIT na [TH, kakTo € KOHKpeTH3HpaHo B
Cniopasymenneto 3a penerupane no COSME.
CriopasyMmenne 3a jenerdpane, noanucano nwa 22 jomm 2014 r.
mexxny Esponelickus cvioz u EU®, oTHocho PunancoBnte
CnopasyMenne 3a HHCTpyMeHTH Ha [lporpamata 3a KOHKypeHTOcnocoBHOCT Ha
JeJicCHpane e NPEANPHATHATA B MalKuTe ¥ cpearuTe npeanpuatus (COSME)
COSME (2014-2020), pruousaio Mexanu3Ma 3a rapaHTHpaHE Ha 3aeMu

(MI'3) n Kannutanoeus Mexannssm sa pactex (KMP) (u3mensno
1AM NpepaboTBaHo NepHOAKYHO),

Yuacteama cTpana
no COSME

KosTo u 1a e erpana, yuactsama o COSME, rakto e nocodeHo
B Cnopasymenuero 3a penerupane no COSME. Ioxymenr,
u3bpossanl BCHYKY Y4acTBally cTpanu, Koiiro Moxe na 6nae
AKTyanu3Kupad TIEpHOIKMYHO, € HA pa3noNOKEHHe Ha clegHata
WHTEpHET CTpaHuLa;

! OB 1124, 20.05.2003, c. 36
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hitp://ec.europa.ew/enterprise/initiatives/cosme/index_en.htm

Cannuin no COSME

Horoeopuute caHkuuM, kouto TpalBa na OBAAT MAaTeHd OT
@unancos nocpeanuk no HHIMMMCIT no cunata Ha Onepaiys
no HWHIMMCIT (ceraacHo npunoxumoTe 0paEo) npH
HefocTHrane Ha MHHUMANTHOTO M3HCKBAHE 32 MUBBPHIK edeKT
3a npunoca no COSME, kaKkto e MocoueHo B unex 7.

Jeficreurencu obem
na HHFHUMCI no
COSME

CymapHa CTOHHOCT Ha TIJaBHMLATA, 34 KOSTO € I0eTo
3agb/UKEHHE fa Oble HA pasnonokenue no TpaHzakuMHTE 11O
HHI'MUMCIT no COSME, srmovena e Huausunyansus
noptdeitn no UHITHMCIT, apn ycnosue ve:

i) axo xosTo n 3 e TpaH3aKuMA KBbM KpaeH MONyuaTen no
WHI'MMCIT nmo COSME e npeannatesa wunu
BLICTAHOBEHA, TO TOBA HAMA Aa HamaiK [eHcTBUTEAHHS
obem #a noprdeitna xa UHTMCIT no COSME;

it} ako Tpanzakuus no MFHTMMCH no COSME e maknouea
ot Muausuayannus noprdeiin no MHFUMCI unn seue ue
OTroBapA HA  H3MCKBAHMATA 33 AONYCTHMOCT  KaTo
Tpamsaxuus o MHIMMCH no COSME scregersue Ha
npoueca Ha H3KMoUBane, riocodex B CnucbKa € YyCnoBug 3a
(nacpeminu) rapaHwi no HHTHUMCI, To vakasa
Tpausaxuus no HHTUMCIT o COSME usima Jia ce saema

fpeABHA NpU M3uHcnssaneTo Ha HeficTeuteanus obeM Ha
UHIHMCIT no COSME, u

ity Melicreurenanar obem wa HHIHMCIT no COSME
npeacraenaea noarpyna Ha JMedicraurenunar obeM Ha
UHI'IMCIT,

Tpansaxius KbM
KpaeH noiyuares no
HHI'HMCII 5o
COSME

Kosto ¥ pa e TpaHsakuus KbM KpaeH monydaten [o
WHIUMCII, ckmroyena ¢ Kpaen nonysaren o HH'UMCIT no
COSME.

Kpaiinu nostyqarenn
no HHT'AMCII no
COSME

Kpaituu nonyuatenu no MHIMMCII, kouto ca ponycrumu mno
COSME cornacio pazmopeadure Ha [Homuiuenne I kem
Hacrosmure O6wonpuioUMK pazrnopeabu.

Tlomonepanus no
HHTHMCIH no
COSME

Kosto u g2 e Iononepauus no MHI'MMCII, nokpueawa npsxo
MRH  RocBeHo TpaHsakuMs KbM  KpaeH TNORydMaren no
UHI'HMMCI no COSME.

Ilenesn obem HA
ABRBBPHIGK eexTa Ha
HHI'UMCII o
COSME

Cymaphara crofiHoeT Ha rnapHulaTa, 3a KoaTo Tpsbea Aa 6nae
1oeTo 3axbmxeHne Aa 6bje Ha paznonoxenue rno TpaHsakuuure
no MHI'UMCII no COSME no [oprdeitn za HHTHUMCIT na
HY, orropapawa Ha nocturaneto Ha MBHEMaTHOTO M3NCKBaHE
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32 IuBLpHIK ehexT 32 npuHoca o COSME.

Tpanzakuua no
HHFUMCI no
COSME

a)  Axo Onepanusra no MHTMMCII e raparuus, kosate u 1a e
Tpanzaxuus xeM kpaew nonyuaren no WHTUMCII no
COSME

6) Axo Onepauyara no MHITUMCII e wacpewna rapaHuus,
xosATo 1 na e Iogoneparws no MHIHUMCIT no COSME

Heusnaarenn cymu

(i) no orHowenne Ha Onepauun o MHIUMCIL, xouro ca
rapaHuiy B ChOTBETCTBHE € uneH 2.3, 6ykea (a) mo-gony,

- KOMTO M Jla € CyMH Ha TJIaBHMUa W/MaH nuxea (c
H3KIIOYEHHE HA 3aKLCHANO rialliage MAM HaKa3aTeaHa
JUXBa, KANWTAJIM3HPAHA NHXBa, TAKCH ¥ BCHAKAKBM
BPYTM Dasxof# # pasHOCKH MW ¢ H3KOuYEeHHE Ha
BCAKRKBM JHXBEHHM CYMH, KOMTO CA HAUKCIEHH clen
nepuod ot 90 4HN), ABHKHMHA, NIATHMHY H HE3AMNATERH
Mo oTHOWeHHE Ha Tpamsakuuu XbM KpaeH noayuaren
no  HWHI'MMCII, skmouwenn B Hugmsunyanen
nopreiin, cnel HacTLMBAHETO HAa HENNALIAHE WM
npeacpouHa MsHckyemocT 1o Tpaxszakuus KubM KpaeH
nonyuaten no UHI'BMCIT, n

- BCAKO QMO HAMaNeHHe Ha CYMH Ha TAABHMUA WHAH
nuxpa (¢ W3KMOYEHHE Ha 3aKLCHARG  TTAlKAHe,
HaKasaTe/iHa- NHXBA, KanuTa/M3HpaHa NUXBa, TaKCH M
ApYTH pasxXofi¥ M PasHOCKM), NIATHMW 0O OTHOIEHHE
ua Tpansaxuuy kuM Kpaed nogyuaren no MHFUMCH,
BKmoveHH B MuauBunyaned noprdeiin, BoaencTste Ha
PECTPYKTYpHpaHe, U

ii) no ornowenue na Omepapm no MHTUMCII, konto ca
HacpeUIHK IapaHLUKH B CBOTBETCTBHE C unen 2.3, Gyxea (6)
No-A0MY, BCAKAKBM CYMM, 3afaTeHl OT CLOTBETHMS
QHHAHCOB  TOCPEJHMK  CBHIVIACHO  YCNOBWATZ  Ha
fToponepaumure no  WHIMMCIT, skmouenn B
Wnaupunyanen noprdeiin,

EBB BCEKY Cnyual, KakTo e no-mogpobuo ypeaeo B Cnucbka ¢
YCNOBHA 32 (HacpewsHn) rapauuyd no HHTHUMCIT.

E®P

EsponelickuaT ¢oHZL 3a pasBUTHE, KAKTO € CNOMEHaT B
Pernament (EO) na Crpera Ne 215/2008 or 18 despyapu 2008
r. OTHOCHO (MUHAHCOBMA perjaaMeHtT, NPHAOKHM KeM 10-ns
EeporteiickH (ioHI 3a passuTHe, KakTo Moxe 1a GbAe HUIMEHAH,
RONBIBAH WM MOIMGMUMPAH NEPHOAHYHO, U NOCACABAlLMTE
Esponeiicku doHI0Be 3a pa3sBUTHE, BLE BCEKH cayual, Korato
cpepcTata no (PMHAHCOBHMA PETNAMEHT, NPHAOKHM KBM
Esponeiicki QoHA 3a pasBHTHE, CE YIIPABIABAT H BLECKAAT OT
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Komucusta,

IlLprocTencHen
npunoc va EUB

CymapnaTta cTOMHOCT Ha (HHAHCOBUTE pecypcH, 3a KOHTO ©
noero sagbmxenue ot EMB, npako unn ugpes EUD (¢
H3KAIOUeHHe Ha KoiTo U ja e npuHoc oTHockO [loxputie Ha
FrOpHys pHCK THIT ,,MCUAHMH"), BLB BPb3KA ChC CLOTBETHHS
Moprdetin mo MHIMMCIT wa 4.

Hpunoc na EAD

CymapHa cTO/HOCT Ha UHAHCOBUTE PECYPCH, 33 KOUTO € MOETOo
saneimkenne ot EMd otHocro TMoprdeitna no MHIYIMCII ua
I {ermourreado no mangaru ot EMb, Ho 6e3 na ce Bxniousar
apyru pecypert Ha ECH®, kofito u ga e npuroc no COSME
unm , Xopuiont 2020“ u Kkojito 1 fa e Npyr NpHHOC Ha TPETH
CTPaHK), KAaKTO € MOCOUEHO B CLOTEeTHOTO Criopasymeue za
(uraHcupane, '

PHH2HCOB JH3UHT

KoiiTo u na e noroeop 3a MOKYINKa HA H3INRALAHE MMM AHIHHE,
KEAETO BCHYKH PHCKOBE M TION3M OT MW3HHIoBaH(MTEe) akTHB(M)
ca 3a cMeTKa Ha Kpaiitna nonyyarten no MHIHUMCIT, oceen axo
€ TOCOMEeHO APYro B KoHkpersoro CnopasymeHue 3a
(#acpewra) rapanimsa no MHIMMCTL

Ganancos
HICTPYMENT

Mspka wa Cuio3a 32 (punancoBa noakpena, MPENOCTABIHE KATO
homwinenue ot Owomnera Ha Chtoza w/Hau ot EOP,
ynpasnaBasa roj AMPEKTHOTO MM KOCBEHOTO PhKOBOACTBO Ha
KomucusaTa, oTHacs1a Ce [0 eAHa HIH NIOBEYE KOHKPETHH LEMH
B noauTHKaTa Ha Chlo3a. Tean HHCTPYMEHTH MOraT Ja NpueMar
(opmara Ha UHBECTHUMM B COBCTBEH MM BHECEH KamMTa,
3aeMH, TapaHUHH MAM APYFH HHCTPYMEHTH 33 CHOAENAHE Ha
pucka M MoraT Za Owjar KoMOMHupaun ¢ Ge2BL3ME3pHH
CPELCTBA, KOFaTo € MOAXOAAIGS. TaKkuRa HHCTPYMEHTH MOXKe na
ce QumHaHcupar wususno wia vactuuno ot Celoza (4 3a
BRTPEUINO JGHCTBUE, M 33 BBLHIIHO CLTPYJLHWHECTBO) W/HMMH
E®QP (3a prHwHO cbTpyaHudectso) # EW® uap na ce
Ko HHAHCHPAT M3LAN0 HAK YacTHHHO oT Cbiosa (1 3a BETpelHo
HeHcTsME, H 33 BRHIIHO CHTPYARHUecTBO) Wunu ot EDP (za
BBHIKHO cbTpyRiduectio) 4 EM®D. Taxuea nHeTpyMeHTH MOMce
Ja cé BhBeIaT ¥ ynpasnasar o EM® n Moxe ¢bilo Taxa aa
BI/TIOWBAT TEXHHHMECKA TIOMOLL M JPYTH eAeMEHTH, NPAKO
CBBP3AKRN C HHCTPYMEHT.

Cnopasymenne 3a
thunancHpane

Cnopasymenue 3a (huHancupane, Oazupano Ha Obpazeua Ha
cropazyMeHHeTo 3a (QUHaHCHpale, NOLNMCAHO MAM KOETo
Tpabpa fa 6BAE MOANHMCAHO -MeXIy YnpapnsBawiis opraH Ha
koaTo M A e Jlbpixaga uneHka, yvacTeama B MHuLmaTHRaTA 324
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MCIT, v EHO,

IIpmnoc no

Cymapua cToHHOCT Ha (UHAHCOBUTE PECYPCH, 38 KOHTO € MOETO
3ageiukeHne ot Esponetickus cbtoz no ,Xopusour 20204 no
orHoulenne Ha [loprdeiina no HHIUMCII na Y, xakto e

»XOPH30HT 2020
nocoyeHo B Cnopasymenuero 3a Aenerdpade no ,.XOPU3OHT
2020,
Cropasyseine 1a CropasyMeHMe 32 aenerupaHe, ckaroueHo xa 12 1omm 2014 r,
pasy Mmexay Eponeiickus crios, EMB 1 EU® no oTHoweHMe Ha
AeJlerypaHe oo N
PuHaHcoBuTE HMHCTPYMEHTH mo . XopusoHT 2020" (cne

sxopnzont 2020%

CHOTBETHHTEC MY H3MEHEHUS),

YuacTBaa crpaHa
no ,Xopnsour 2020¢

Kosto u #a e ctpaHa, ywactsawa no ,,Xopusont 20204, kakto e
nocoyeHo B CnopasymenueTo 3a Aenerupane o ,,XOpH3OHT
2020,

Cauxunnm no
»Xopmzont 2020

HorosopruTe cankumy, kouto TpsGBa Aa OLAAT 3a07aTEHH OT
@unancos nocpeguuk no HHIMMCIT exrnacio Onepauns no
MHIUMCII (8 choTBeTCTBME C MPUAGHKMMOTO NPaBo) Npy
HenocTHrane Ha MUHHMARHOTO W3HCKBAHE 33 TMBBPUEK eeKT
3a npunoca no . Xopuszont 2020%, kakTo € ypeieHo B wieH 7.

HeiicrButeaen obem
na UHTUMCII no
swXopusorT 2020%

Cymaphata CTOHWHOCT Ha [JI@BHMLATA, 33 KOATO € [OETO
zagbmkenne da Opae Ha pasnononedue no TpaHzakuuute no
WHI'MMCIT no ,,Xopuzour 2020%, erkniodenu B Uuausuayancy
noprdeitn no MTHTHMCIT, npu ycnosue ue:

i) ako xoato W jga e Tpausakuua KbM KpagH mofyuarten o
UHI'MMCH no , Xopusouwt 2020“ e mpeannatexa w/unm
BHICTAHOBEHA, TO TOBA HaMa Ja Hamank JeHcTeHTEenHHs
obem na noprieitna 3a HHI'MMCII no ,,Xopusout 2020

ii) ako Tpanzakuma no UHTUMCII no ,Xopusont 2020 ¢
uzKniouena ot Unausuayanuus noprdeiin no MHIMMCTT
WIH Bede He € jonycTiMa karo Tpamsakuusa 1o
UHIUMCIT no wXophaonT 2020% BenegcTBHe Ha npoueca
Ha M3KMIOuBaHe, onpeneneH B Cnucwka ¢ ycnosus 3a
(vacpempu) rapanuuy no HMHTUMCIL, To Takama
Tpansaxuua no UHI'MMCIT no .. Xopuzont 2020% Hama aa
cc OTYHTA 38 K3uHcasBaHeTo Ha JleficTRuTennus ofeM Ha
HHI'MAMCIH 110 ,, XopuzonT 20204, u

i) Jleficteurennuar obem na HHIWMMCI no ,.Xopusonr

2020" npencrasnasa noarpyna xa Jeiictentennus obem Ha
HMHI'HMCIT.

Ileneeu obem Ha
JHBLPHIK etheKra na

Cymapuara cTofiHocT Ha FJIaBHKUATE, 3 KOATO TpaGha Aa Guae
MOETO 3afb/DKeHHe fa Obje Ha pasnosiokeHue Mo TpaH3akUHHTE
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UHI'UMCH no
sXxopisont 2020¢

no MHTHUMCIT no . Xopuzour 2020 no [IlopTdeiin no
HHTUMCIT ua Y, cborBetcTsaul Ha [MOCTHIAHETO Ha
MHHHMAAHOTO M3HUCKBAHE 33 AMBLPHILK e(IeRT 3a MpHHOCA MO
wAopuzont 2020%,

Tpansaruus Kpm
KpacH noay4darest no
HHI'AMCII no
nXopuzonT 2020

Koato u pa e Tpauzakuus KuM KpaeH nofydaTenl Ho
MHIUMCTI, cxatouena ¢ Kpalinu nonyuarenu no HHIAMCIT
o, XopuzonT 2020,

Kpatinn noaysarensn
no HHIBMCII no
sXopuzonT 2020

Kpaiinn nonyvarenu no MHIMMCII, kouto ca ponyctuMmu B
CLOTBETCTBME ¢ paznopenbure Ha Jlonwaweuue I na
HacroamuTe O61monpunouMy pasnopeadu.

Tloponepanus no
NHI'MMCIH no
nXopuzont 2020

KosTo 1 na e lloponepauua no I/IHI"P]MCI], NOKPHBaILA FIPSKO
Wi Kocseno Tpamsakuus KbM  KpaeH rnodyuarten  flo
WUHIMMCII no , Xopuzont 2020¢.

Tpan3axuust no

a) Axo Onepauusta no MHI'MMCIT e rapanuus, koaro v ga e
Tparsakumus xbm kpaen nonyvaren me MHTHEMCIT no
wXopuzoHT 2020%,

HHTMMCI o
,XoprzonT 2020 0) Axo Onepauusra no MHIMMCI] e nacpewna rapaHuus,
rogto ¥ aa ¢ [Togonepauns no MHI'MMCII no . Xopusour
2020%.
PexoBonuuar opran Ha HHITIMCII, yupened BoE - BCfKa
CLBer ua Yuacteama crpana no MHTUMCII, B chorBeTcTBHE ¢ uNieH 25
HHBECTHTOPHTE M pazriopenbute Ha cwoTBeTHoTo Cropasymenue  3a

¢unancupane.

Hoxpurue na
HOAMNHEN s PHCK

o Noprdeiin no KHIUMCIT na AY ~ wact ot llpunoca na
A4, xoaTo nBPBO ce M3MON3BA 33 MoKpuTHe Ha Heusnmarenure
CYMM, KaKTO € [nO-NoJpobHD YpEeNeHO B HACTOSMIOTO
NpHAGKEHHe W B choTBeTHoTo CnopasymeHue = Meway
Kpeautopute Ha HY.

Hoxputne na RoJIHNA
PHCK THI ,Menannn‘

ITo Tloptdeitn no MHTMMCI wa Y — uact ot Ilpunoca Ha
1Y, xoiito e na pasnonoxenue 3a nokputue Ha Hewmsnnarexu
cymH, cnef kato. JIOKpHTHETO Wa NoauMHeHMs pHck e Ouno
M3TMIOA3BAHO HM3UANO, KAKTO € no-nofpoSHo ypeaeHo B

HACTORIIETD TPUINOKEHHWE MW B CBOTBETHOTO Cnopa3ymeﬂue .

Mesxay kpeauropute Ha Y.

Ynpasaaeaui oprau

3a scaka Yvuacrsawa ctpasa no MHIMMCIL, — opraneT na
ceoTBeTHaTa [[hpikapa uneHKa, KOHTO € CRIIO4HN CHOTBETHOTO
Criopazymenue 3a uHaHcHpane,

HoxpuTHe Ha cpeHNS
PHMCK THIT ,Menanuu®

Ho Iloprdeiin no MHIUMCIT ua AU - IpunocwT 1o
«Xopuzonr 2020 w/unm  Tlpunockt no COSME, wna
pasnoiiokeHNe 3a NOKPUTHe Ha Heusnnarenu cymn, cnej Karto
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[Toxputuero Ha JORHMA pUCK THII MELAHUH® e 6uIo
H3MON3BAHO  M3UANO, KakTO € no-nofpobHo ypeleHo B
HACTOAILOTO [fIpHAONKEHWE M B ChOTseTHOTO C(riopasymenue
MeXcay Kpeautopure Ha 4.

MuruMaaHo
H3HCKBAHE 32
JHUBBPHIA edieKT 3a

Jlusepumx edexr na Iipuroca no COSME, wW3aumcnen xaro
cyMapHaTa CTOMHOCT HA THABHWLATA HA BCHYKH TpaHiakLuu
KbM kpaed nonydared no MHI'MMCII no COSME, paznenena
Ha 3afmiaTeHaTa cyma Ha [Tpunoca no COSME, u koitto Tpabsa

npunoca no COSME

p : Aa 6vae noHe aranecer (20).
Munnmasino JluBLpumk edrexr Ha npnHoca no ,Xopusonrt 2020%, w3uucnen
HIHCKBAHE 33 KaTo CyMapHata crofiHocT Ha rIaBHHUaTa Ba  BCHUKH

AUBBLPHEK epexT 3a
ApRioca no
nXopizonT 2020

Tpamzaxuny KkbM  Kpaen noaywaten no MHTHMMCIT no
»XopusonT 2020%, pasgenena wa sanmatenus [pumoc no
»X0pH30HT 2020%, 1 koiito Tpabea aa Gbae none geser (9).

Muaamanano
HIUCKBANE 32
JHMBLDPHAK edeKT 2a
apuHoca na B4

Jusbpuax edext Ha Tpudoca na U, usuucnen karo obwara
cyma Ha TpaHzakuuMte kM KpaeH nonmyuaten no MHTMMCI]
ce passens Ha cymarta Ha [Ipunoca va JIY, koato e nnarena, n
Kofito Tpabsa Ja OTroBapa Ha MMHHUMAMHO HHBO, Kakro e
NocoteHo B CHOTBETHOTO CriopasyMeHHe 3a (iuanchpane.

O6pazen Ha
COOPA3YMEHIETO 32
iprancupane

Obpazen ma crnopazyMenwsta 2a (uUuaHCHpaHE 34 OPUHOCA Ha
Egponeiickns diona 3a peruonanto passutie M EBponeiickus
3eMefeNicky (JoHA 3a pa3sBUTHE HA CENCKMTE PAaAOHH KbM
CBbBMECTHUTE ()MHAHCOBM WHCTPYMEHTH 23 HEOFpaHH4eHa
rapanumMa M cexropuTHzauus B noaza ua MCIL, kakto e
nocoveHo B Pemende 3a H3rbhaHeHue Ha Komwucuara (EC) Ne
2014/660/EC ot 11 cenremepn 2014 ropuna.

Hpunoe na 4

Cymapna cToHHOCT Ha (PMHAHCOBHTE PECYPCH, 338 KOWTO € NOETo
3ajbiKeHHe oT JispikaBa unexka no otHowenue Ha [oprdeiina
no MHFUMCI1 na JIY, ®akto € KOHKPeTUIHPaHO B CHOTBETHOTO
CrniopasymeHue 3a GunaHcupare,

Cnopasymenne MexIy
KpeanTopute Ha 4

Cnopasymenne, NoAnKHCcaHo Ha HMBOTO Ha BCfKA Y4acTsaina
Hup:xasa unenka ot Benyky chotBeTHH [Toematenu na pucka no
MHIUMCII nio orsowenye Ha npunaraneto Ha MHTHMCII
chLOTRETHATA J{Lpakasa YneHka.

Toprdeiin no

Cymapua croiinoct Ha Benuxu HMumusunyasnu noprdeiing no
HHTMMCII B VYuactpamara crpasa WHIMMCII, xakto e

HHTUMCII na A KOHRPETH3HPAHO B  CBOTBETHOTO CrnopasyMeHHe Mexay
KpeguTopuTe a 14,
- o Hosute 3aemp, @uHanCOB AMIMHI WaK rapaHluy 3a Kpalinute
OBO [LArOB
AbD nonyuatend no HWHIMMCIL, ornycuatk or Ouwuancos
dunancupane

(MexnuHen gpunaHcos) nocpeanux no MHIMMCII.
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HecnTpyannuema
IOPHCALIKIHS

Opueauxuin, Kostto He cu chTpyAHHud cbe Coloza no
OTHOUIEHHE HA MPUNAFAHETO HA MEeXAYHAPOJHO HOrOBOPEHMS
JaHbueH cTaHAApT WM YHHTO AAHBUHA NPAKTHKH He cneppaT
Tpenoprkara na Komucusra ot 6 gexemspu 2012 r. oTHOCHO
MEPKHTE, NPEHA3HAYEHW Ja HachpUaT TPeTH cTpadu Jaa
MpHNaraT MHHUMAIHK CTaHAApPTH Ha A00po ynpaBreHWe B
ofnacTTa Ha nanbunoTo obnarane (C(2012)8805).

Paspewreno
II3MeHeHH e Ha
TPAHIAKLHA KbM
KpacH Noayyares no
HHIrUMCII

Koetro n aa e u3MeHeHue, 4MATO HeN € onoOpABAMETO Ha
cp0HpacMOCTTa Ha KOMTO # Ja € B3eMaHus NO CLOTBETHATA
Tpanzakuus keM kpaex noayuaren o HHIMMCIT u koero ce
NpagH CbIMACHO KPERMTHATA MNOMMTHKA HAa (OHHAHCOBMTE
{MexaunnuTe Qunancosu) nocpeanuum no MHIWMCIL, kakto
€ JoyTodHeHo B cbhorTBeTHOTO Crnopasymedue 3a (HacpelgHa)
rapanus no MHIHUMCIT

Pesonsupaina
TPAH3AKIHA KBM
KpacH nmoJiy4arTes no
HHIAMCH

Tpauzaxuua kbM  xpaew nonyuaren no HWHIHMCIT noa
topmarta Ha Hoeo awiroo dunancupane (C H3KIOYEHHE HA
KoliTo ¥ 1a e oBbpApadT noa dopmata Ha KPeAHTHA JHHHS Y
KOATO M Ja € KPeAUT HIH 33eM B PE3YNTAT HA M3TION3BAHE HA
JUMUTH 710 KpeAHTHA Kapta unu nes dopMata Ha 3aKynyBaHe
Ha B3SMOHHS, HE3ABUCHMO JaiM Ha perpecHa MM HeperpecHs
6a3za) keM Kpaen nonyuaren no MHIHUMCII, koitto moxke na
W3NON3Ba HA  peRonBMpalia  Gasa thunancupanero, Ha
Pa3NIONOKEHNE 33 MOCOUYEH NCPHOA, YPE3 €HO WM foBeye
YCBOABAHMA H BBb3CTAHOBABaHHA A0 Cymara Ha KpeAUTHHS
namur no MHIUMCIH, BxmounTendHo upes ypexaaHe ua
33LJLKEHUATA, [IPON3TUYAIIM OT aKPeIMTHB,

IoxkpuTie Ha pucka

Koero u ma e or [TokputieTo Ha mBPBOCTENEHHHS PHCK,
[oxpuTuero Ha A0AHWS pPUCK THR ,Meuanun”, TlokpuTHeTo Ha
cpeanus puek THn MeuaHun®, Ioxpuruero Ha ropHua puck
THI ,,Meuax-iun“ u [TokpuTHETO HAa NOAMHHEHUSA PHCK. '

Taxcu 3a noxpirie
HA pHEKa

Takcure 33 (wacpewiwu) rapadugr  no  WHIMMCII,
NPEeROCTABAHM 33 CLOTBeTHHTE TIOKPHTHA HRa DpHCKa B
CHOTBETCTBUE ¢ pasitopebuTe Ha choTReTHOTO CHopazyMeHue
Mexay kpeautopure Ha JIU.

ITspBocTencren
BPHEOC

[Tepocrenennuar npuioc Ha EWB w/unmu xoifto m ga e
[TopBoCTENEHEH HPHHOC HA TPETH CTPAHH,

[MokpuTire na
NbLPBOCTENCHHISA
puck

Mo Tloprdetin no MHIHMCIT na AY — IlsprocteneHHUsT
MPUHOC, KOHTO € Ha pasnofioMeHWe 33 [OKPUTHE Ha
Hensnnatenure cymu,cnen karo [Toxpuriero Ha puexa Tun
HMEUAHUH" e OMND W3D0N3BAHO W3O, KAKTO € f0-noapobHo
YpelleH0 B HacTOALIOTO MNPHAOKEHWE H B  CHOTBETHOTO
Crnopasymense mexy Kpenuropure Ha JTH
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HMHI'MMCTL

MHCT]J}’MCHT 33 HeorpaHMHeHHW rapaHiH¥ Ha HHHUWATHBATA 33
MCII.

Criopaszymenne 3a
(nacpemua) rapaHuis
no HHEMCH

‘Koeto v jma e cnopasymeRue 3a rapadiys HAM HacpellHa

rapanuus, noanucado mexny EM®P 1 OrHaHCOB MOCPENHHK MO
HMHFUMCII no otnowenue #a Onepauns no HHI'MMCIT.

IpensBnBane Ha
{Hacpemisa) rapanun
no HHTHMCII

Besaxo efHo npesBsiBaHe Ha {HACPEULHA) TAPAHIAS, U3BRLPLIEHO
oT Qunancor nocpeauuk no UHIMMCII no oTHouleHue Ha
Tpauzakuua no MHIMMCIT.

Hperenuus no
npensisena
(Hacpengua) rapaHus

no MTHT'HMCII

Beakaxen cymn, xouto @uuaxcos nocpegnuxk no HHCUMCIT
6n morbn pa nperenaupa ot EM® npu llpenspasane Ha
(nacpewu) rapasuud no MHIUMCILL

Taxca 3a (macpemna)
FADAHIHE 1O
HHT'NMMCII

Koarto ¥ pa e Taxca 3a (HacpewHa) rapadids, HaYMchasan OT
EWUD na @ynaxcorurte nocpeanuuy no MHIAMCIL.

Cnnebk ¢ yeJoBus 3a
(nacpeusu)
rapaHii no
UHTHUMCIL

CnychK ¢ ycnoBusl, YCTaHOBABALL UHANKATHBHHTE YCNOBMS Ha
Onepaunnre no MHIUMCIH, onobpen mo cobrracue Mexmy
EU® u Esponeiickara koMUCHA.

HetictuTenen obem
na UHTHMCH

Cymaprara crodHOCT Wa FnaBHMLATA, 3a KOATO € [0eTO
3agemxeHte Ja Gouie Wa paznosniokeHue no TpaH3akUMHTE No
HMHIUMCH, srmovenn B HWupusunyanen nopreiin no
MHI'MMCIT, npu ycrosie ve:

[) ako xosro ¥ na e gomycruma Tpausakums no MHITAMCII e
NpeAntaTteHa W/HAH BL3CTAHOBEHA, TO TOB2 HAMA 14
Hamanu defcTrurentis obem na MHIHMMCIT,

il) ako Tpausaxuus no HWHIUMCIl e wuzkmouena or
- Unnueupyanen noprdeiin no MHIUMCIT unn seue ne e
nonycruma kato Tpamsaxuua no MHIUMCIT ecnencteue
Ha Mpougca Ha W3KMKO4YBaHe, onpeneied B Cnuchbrka ¢
ycnosHg 3a (uacpeinnu) rapaduuun noe MHTUMCIL 1o
takasa Tpausakuus no MHIMMCII nama na ce orumta 3a
u3uncaasaneto Ha Hefcrsurenuns obem na MHIUMCII, 1

i) Hedicrsurennusr obem Ha MHIUMCIT no ,Xopuzout
2020% n [Heéticrentennuar ofem wa HHIHUMCII no
COSME npexncragassaT noarpyn Ha JleficTBUresiHus
otem sa MUHIMIMCII. |
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Hopaexama ta

BB3CTAHOBABAHE CYMA

no HHTCHMCI1

Kosto u aa e cyma, xoato TpsiGea na Ovje BB3CTAHOBEHA
(sbpHara obparno) or PuHarcos nocpegnur no MHMAMCIT wa
EN®D no Onepauus no KHIMMCITI, BrnouuTeNHO KOSTO B 43 €
cyma, Hagmnatema or EH® B noBewe OT CLOTBETHUTE
Henznnarenu cymy, Kaxto ¥ BCAKa HAAMAaTeHa cyma, THIATEHa
or EW® scnencteHe HAa W3KAIOWBAHE Ha 1 paH3akupa no
HHI'MUMCIT or cborserHus Wuameugyanen noptdedin no
HHTUMCII, kaxre e no-noppobio ypeleHO B CBHOTBETHOTO
Cropasymenue 3a (Racpetua) rapanuug no HHIMMCIL

Ilepuoa na
AHFAKHMCHTH 110
HHIUMCII

Heproarwt, npes koiito EM® moke fa aHrakupa KoATo W 1a e
yacT oT Hpuxoca no MHTMMCII 2a Onepauun no UHTHMCIL
flepuomeT Ha awranwmsentd no MHTHMMCI ewe Bph3ka ¢
npunaranero va MHIUMCIT ebe Beaka Yuactealya crpada no
HMHI'MMCII, 3anouBa 8 jens Ha NONNMCBAHETO HA ChOTBETHOTO
Cnopazymenne 3a (unaucupane (OCBEH ako He € MOCOYEHO
ApYro B HEro MAM B ChOTBETHOTO CriopasymeHue Mexny
KpeAHTOPHTE) M H3THUA Hali-kucHo Ha 31 pexemepu 2016 1

Ipunoc no
WHIHMCIT

Cuexynuoctra ot i) Ilpuroca Ha MY, ii) pecypeute Ha
Epponeiickiia cptoz ypes pusoca no COSME w/unu [lpusoca
no ,Xopwsour 2020%, iti) [lpusoca wa EHUD, iv)
[TsppocTenenyua npusoc Ha EUB 1 v), xuaero e npuitoxumo,
[TepeocTeneHHnA(MTe) TIPHHOC(H) Ha TPETH CTPAHH.

CyMa Ha KpeuTHIS
JUMMHT 10
HHI'MMCII

Maxecumansata cymMa Ha FNaBHMUATA, 338 KOSTO DHHAHCOB
(Mexcauned ¢MHAHCOB) MOCPEAHHMK foOEMa 3afbMKEHHEe No
Pesoneupama TpansakuMs KbM  KpaeH  onydates o
MHIHUMCIT 6e3 KakBUTO U /13 € BH3CTAHOBIABAHMS OT CTPaHa Ha
Kpaiisuua nonyvaten no MHIMMCIL

Tpausamiz_ HH KbM

KpaeH Rojayvares no
HHI'UMCIIL

HoBo nwmnroeo ¢uHaHcHpahe, npepoctageno or OUHAHCOB
(Mesxauner gunancos) nocpeannk no MHIUMCIT na Kpaen
noaydaren no HHITMIMCIT,

Kpaiiun nonyuaresn
no HHT'HMCII

MCII, nonyuasamo Hoso jmbaroro  (mHancupane no
Tpanszakuns keM  kpaen nonydaren no WHIHMCIT w
M3MBLIHABALLO KPHTEPHHTE -3a JIOMYCTUMOCT, NMPeABHIAEHH HNH
KEM KOWTG ce fipenpama B HactoAwute OGwonpuioxumu
pasnopeabu u Taxxoro JonwnHenne I Kpaen nonyuaten no
HMHI'MIMCI moske pa 6bae cbio Taka 4 Kpaen noayuaren no
HRI'MMCH re COSME uan Kpaen nonywaren no MHIHFIMCI1
o Xopusour 2020 ako H3nbAHABA AOMBLIHUTE/IHUTE
Kputepuy, nocouedH B [omsasenne 11 wim 1l karro e
TIPHITOKUMO Ha HacToauMTe OBonpuRoHUMH paznopenbu.

PiHancop HOCPEdJHHK

no MHIAMCIE

DuHaHCOB NOCPELHUK, KOHTO € CKIIOYHA WAM IME CKAYM
Onepaupa no HHIHMCIT,
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Mexaunen gunaHcoB
MOCPeIHIIK IO

MexanHen (PMHAHCOB NOCPEAHHMK, KOHTO € CIUOUHN MM 1ie
CKAIOUH NpsKo 1aH Kocseo [logonepauns no MHTHMMCII ¢

HHI'MCIt Punancor nocpennuxk no MHIMMCIT.

7 T Moprdeiin or Tpanzakuuw xuM Kpaen nony4aren mc
A fl}’ HHTUMCII, reHepupann npske unu koceeHo oT DRHAHCOE

noptépesin no nocpeauuk no WHITMMCIT n nokpuru or Onepauys no

MHTEMCII pea P P

WHTUMCII.

Onepagus no
HHI'HMCI

[apanums waK nacpenisa rapasuus, ckmovena mexay EM@ u
®unancos nocpeanuk no UHIMMCIL,

Ilepnoy na
npeocTaBgHe 32
onepauus no
HHI'HIMCII

[TeproasT, Kodito caensa aa Gvae norosopen mewpy EMD u
DuHancosus nocpesnik (00MKHOBEHO 10 3 roAMHM), MO BpeME
Ha KoiTo PHHAHCOB NOCPEIHMK MOKE 1A BKMOYBa TpaH3aKUuK
rto UHTUMCII B Mnausnayanuns noptheiin no MHHITMMCIL.

Kpaiina gata ua
nepHoaa Ha
renepHpage mno

HHTUMCII

31 nexemepit 2019 r. e naf-kbcHata gata, HA KOATO M Oa e
Tpauzakuma kM xpaen nonyuaren no MHIUMCII moxe pa
Obne moamucaHa M BKAKOYEHa OT KoMTo U Ja e DuHancos
nocpeauuk no WHIHMMCIT B wercems HMunusupyanen
noprdeitn no AHTUMCII,

YyacTBawis cTpan
ne FHIAMCII

Crpanyre, nognucany CnopasymeHne 3a (DUHAHCHPaHE 1O
Huuuuarusara 3a MCH, koero BlumroMBa M3NON3IBAHETO Ha
HMHTHMCII.

Cankuun mo
HHI'MMCII

HoroBopauTe cavkuuH, ANaTUMK OT cTpaHa Ha @uHaHcos
nocpepak mo MHIMMCIL no cumara wa Onepauns no
WHTUMCIL (B cboTBeTCTBHE C MPHIOKHMOTO [Ipaso) u
CHOTBETCTBALLM HA!

- Cankuuure no COSME u Cankuuure no ,,Xopuzout 2020,
KAKTO € NIOCOYSHD B uieH 8;

- BCAKAKBH CaHKUMH  W/WAM  TAKCH, T[IPHIONKUMH B
CBOTBETCTEME CBC  CcBOTBeTHHTe ChopasymeHus 3a
(puHaHcHpate oTHocHo cuoteeTHas [Ipunoc no WHIUMCIT
Ha JIY; u

- BCAKaKBM APYTH CAHKUMH W/HAM CBIMACHO IOrOBOPEHOTO
mexpy EWM® w Beekn gpyr Tloemaren Ha pueka B
CLOTBETHOTO(MTE) criopasyMeHHe(a).

BracTanopsipaHist no
HWHI'MMCII

Cymu 0e3 pasHockHTe no CbOMPAHETO W [IPUHYAHTENHOTO
M3MBIHEHNE, aKO MMa TakKBa, Bb3CTAHOBEHW OT (HUHAHCOBM
nocpeanuun no MHIMMCIT BeB Bpwska ¢ Tpansakuuu wbm

kpaeh nomydaren no MHIMMCI, no xouto uma
HemanwAHeHHe, Y 3ammatesd Ha EUd or duuancosu
nocpeaiivuy  no  MHIVIMCII, kaxro e ponmbnsuTtenno

KOHKpeTH3UpaHo B croteeTHoTo Criopasymenue 3a (Hacpelnna)
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rapanuust no MHTMMCIL.

IloemaTtenn na prcka
no MHTAMCIT

Tloematenute Ha pucka no WHUHMCII sa scaxa Yuactsawia
crpasa no MHI'MIMCII, xouto ca:

- YnpaBnapaumuatT oprai, B ChOTBETCTBHE CLC CHOTBETHOTO
Criopasymenue 3a (iiHancHpane;

- Esponeftexuar cuios no ,Xopusonr 2020%, B chOTBETCTBHE
cbe CriopazyMeHneTo 3a fenerupane no ,Xopuzont 20204, 1
no COSME, B chorsercreue cbe Cnopazymenuero 3a
pgenerupane no COSME;

- EW® u EUB (npako wumr koceeHo upes EH®), e
ChOTBETCTBHE CBC CHOTBETHOTO{UTE) criopazyMenue(s); 0

- KoATO H Ja e jApyra TpeTa CTpaHa MOEMarte] Ha
MLPBOCTENEHEH PHCK, 4KO € NPHACKHMO, B CHOTBETCTBHE
CbC ChOTBETHOTO(MTE) cnopasymeHue(sn) ¢ EHU®

BbB BCEKHM cAyyalt B CLOTBETCTBHE C HACTOALIOTO NPHJIGIKEHHE
croTeeTHOTO CriopasyMeHue MeXIy kpeguropure Ha Y.

Housa ot ABp:RABHATA
noMouL 10
HHrmMcu

3a uactra oT TpausakUMaTa KbM KpacH MnoaydaTen o
HMHI'UMCITI, noxpura - or Onepauus no HWHI'UMCIT ~
npegerasnssa wact ot Obwara noma no WHIMMCI,
nponopuuonanta sa chorseraus Ilpunoc na IH B croTBeTHHA
Iloprdeitn no HHI'MMCIT wa Y, onpesenena no creauara
¢opmyna:

[Tonza oT aspkansxata romow o HHI'UMCIT = O6wa nonsa
no MHI'MUMCI x % or Tlpuuoca va J{H no Onepauusta no

HMHIUMCIT  (rapautupadata wact ot [loprdeiina no
HMHIUMCIT #a 4).

Ha pasuuimero Ha Kpalinng nomyyaren no HHI'MMCIT Tlonzata
ot aspaxasnaTta nomonti no MHIMMCIT ce cunta 3a nuxeeHa
cybeuaus 1o cMHcewaa Ha PernamenTa de minimis.

BpytHust exsupanent Ha Oe3pv3mesanara nomowy (BEBIT) ce
M34YHCNSBA 1O chaefHaTa (popmyna:

BEBI1 = [apawrupawa cymMa no 3aeMa - * nagex
{cpenHonpererfeHa NPOALIBKWTENHOCT) HA 3aeMa (rapanuusTa)
3 * Ionsa ot Apprasuata nosow o MHIUMCIT.

2 MapanTupaHa Cyma No 32emMa = HOMUHANEH Pa3MEep Ha 338ma (HOMMHANHE CyMa NO rapaHuMATa) ¥ npouerTeH

pasmep Ha rapaHLuATa,
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®uuancosust nocpeguuy 1o MHIMMCIT 1pabpa pa usumcau
BEBII 3a Bcexu oTReneH saem (rapaHuus) ‘8 noptheiina za
Hosoro awvaroso dusaHcHpane H ro chobumasa na EV®. Bue
scuuky cnyvan BEBIT ne mMoske na wapeuiuy npara, mocoueH B
Pernamenta 3a nomMou(ta de minimis.

Hoxonkoto B Horoto AnfroBo (uHaHCHpaHe € BKIIOUYEH
(bHHAHCOB AM3MHF, (JOpMySaTa MNo-rope 3a M3IYMCISBAHETO Ha
BEII ce npunara no ananorus, a ,,rapadtypana cyma o saema’
Ce HeTe KaTo ,,FApAHTHPaHa CYMa 110 TN3HHTA ",

Hogonepanus no
HHI'HIMCI

Kosto 1 Aa e rapasuus Wunu IuNroB MHCTPYMEHT, W3taneH(a)
or Punancor nocpeauuxk no HMHTUMCII wa Mexaunen
dunancos nocpeanuk no MHIMMCIL, nokpueaw(a) npaxo unu
xoceero Tparsakuus KeM KpaeH nonyuaren no HHTMMCIT.

Jata na
ApeKpaTaBaie Ha
HUHT'IMCII

llo-xuenara ot 1) 31 pexemspy 2023 r. u ii) Hafi-xkbcHaTa nata
Ha npekpatsBaue Ha CLOTBETHOTO CrHopasyMeHHe Mexay
kpeantopute Ha JIY B CLOTBETCTBHE CLC CLOTBETHHTE MM
yoiosus, fpu ychaosHe ue Jlatata Ha npexpartiBade Ha
VHTMIMCII sacTbnBa, ako He e moanucano Cnopasymense 3a
(punancupane 1o 31 gekemepu 2016 r.

Obma nonsa no
HHI'IMCII

3a wacTTa OT 3aema WIM TapaHUysTa, KOSTO € MPHIOKHMO,
noxputa ot Omepaumsra no MHI'MMCIT — namanennero na
AMXBEHMA NPOUEHT MM HA TapaHLMOHHATA TaKca, CrOpel
CAy“as, HauHCHABAHH OT cTPaHa Ha DUHAHCORKS NOCPEHUK MO
HHIUMCIH na Kpaiiuute nonyvarenn no MHTUMCIT umu
Mexanuunte prHancon nocpeghnuyn no MHITMMCII, karo ce
OTUMTAT NOCTHAT B TasH BPb3KA KPEAHTEH PHCK M eeKThT M
pasxonuTe 3a rapaHuuara. Tei Kato QUHAHCOBUAT MOCPEAHHK
no MHTMIMCIT we nonyuasa Bu3sarpamneHue/punancupate or
EN®, ouenxara Ha O6umara non3a no MHIMMCIT Tpabsa aa ce
ChCPENOTOYH CaMO BELPXy MpeMHATa 33 KPEIHUTEH pUCK.
Punarcosuar nocpeauuk no MHIMMCIT TpaGsa pa sieme
npeaBuA pasxoguTte 3a rapaHumsra (Takcata 3a rapaHums mo
UHIWMMCIT) npy  u3uMchmBaHeTo Ha HOBaTa mnpeMus 3a
KPEAMTEH PUCK/HOBATA FAPAHLIIONHA NPEMHA 33 BCEKH 3aeM WIN
rapaHupg, KakTo CAeiBa:

* B eAyHauTe Ha HaCPELLHW rapaHuMid.

* B cayyalTe Ha HACPEUWHY rapaHLmMu.

SlapaHTUpaHa tyma NO M3WHIE = CYM3 10 MM3KMHEA De3 NbpBOHAYENHW BHOCHM M OCTATbYHA CTOMHOCT Ha
SKTHEKTE, KOUTO KPaWHWUAT MONYHaTeA He € IopUONYEecKH 33SL/MKEH O3 380A3TH * NPOLSHTEH PaIMep Ha
rapaHumaTa. MeToA0NorMATE 33 UIUMCNABIHE Ha OCTATHUHE CTOMHOCT Ha aKTUBMTE [e AedHUHMPE NPEUUsHo,

npeau ga ce CHAKYKY AVIMHT,
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i) koraro Onepauusta no UHTUMCIT e npaka rapauaus, —
CTETICHTA HA HAMajleHHe Ha NMXBEHMA npoueHT (upes
HamaJieH pHckos cnpej Ha Tpansakuuara no MHTHUMCIT),
kolito  Quuancosust nocpepuuk  no  MHTHMCIT
nauHcasea Ha Kpaiinute nonywatenn no MHIHMCI no
Tpauzakupure no MHTUMCIT; unu

i) korato Onepauyara no MHI'MMCII e nvacpeina rapanugs
~~ CTEMNEHTA Ha HAMalleHHE HAa CTABKATA Ha rapaHUHOHHATa
Takca, xoaTo PuuaHcoruAT nocpenHuk nmo MHIMMCII
Hauvchsea va Kpaitnute nonyuatenyu no HHTMMCIT unn
Ha Mexaunnure dunancoen nocpeanuiy no MHUUMCI,
Kato B Kpaiina cMmeTka ce npexsbpas Ha Kpaiiknre
noayuareny noe MHI'MIMCI1 non dopmata ma saManed
JIHXBEH NPOLEHT.

Ob6uara nonza no MHI'MMCII ce gaga ot cnegnata dopmyna:

O061wa nonza no UHIMMMCIT = cravpapraa npemus 3a kpeanted
puck/rapanuuonHa  npemus — Takca 32  rapaHuMM  mo
HHIHMMCIT.

Tpanzakuus no

a) Axo Onepauusita no MHTHUMCI e rapanuus — xoa1o » 1a
¢ TpaHzakuus KbM KpaeH noayuaren no MHFHIMCIT,

BWHIHMCII 6} Axo Onepauusara no MHI'MMCII e nacpewmna rapannus —
xoato H na e lHogonepauna no MHIMMCIL

Mukpo- (BKnrOUMTENHO CAMOCTOATENHN

MCIH MPEANPUEMAUH/CAMOCTOATENIHO 30eTO IKLA), MAIKY KK CPERHH

npeanpusTHd, Kaxro e gedunupano B [lpemopbkara wa
Komucusra.

Henepy pefituur

Czunanaga pelitunrure, onpegenenu 3a  [lokputero wa
MbPBOCTENeHHHA pHUCK, IlokpuTHETO Ha rOpHMS pHCK THII
yMeuanuH®, TTOKpHTHETO HA CPENHMA PHCK THM ,,MEBAHHH",
ITokputHeTo Ha JOAHMA PHCK THA ,MEUAHHH®, XaKTo €
f10CO4EH0 B YieH 2,

HupeocTenencr
ApHHOC Ha TpeTH
eTpani

Obuwara cyma Ha (HHEHCOBUTE PECYPCH, 33 KOUTO € MOETO
3aABKEHHE OT KOATO W 13 € Tpera CTPaHa BLB BPh3KA C
HMoprdeitna no UHIMMMCIT wa 4.

HoxpuTHe na ropuus
PHMCK THH ,Menamnn®

Ho Tloprdeitn no MHIMMCIT wa JI4 - IpusocsT va EU®, ua
pasioioKeHne 3a nokpurHe Ha HeuznnateHu cymu, caen Karo
ToxpurHero Ha cpegHus pUCK THMI ,,MEUAHMH" € M3NON3BaHO
H3LANO, KAKTO ¢ KOHKPETHIHPAHO B HACTOALIOTO NPHIOKEHHE W
B ¢OTBETHOTO CropazyMeHHe Mexay kperuropute Ha 4.
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B Hacrosunte Obwonpuaoknumy pasropenbu:

a)

6)

]

3arfasuATa ca ¢aMo 33 yNoDCTBO M HE 3acsrat KOHCTPYKUMSTA MAW ThAKYBAHETO Ma
KOHTO i [a € pasnopeifH Ha NPHADKEHHETO;

JYMMTE, KOHTO H3NON3BAT eAMHCTBEHO YHCIO, BIUTFOMBAT M MMO)KECTBEHOTO YMCIO M
obpaTHo;

NO30BABAHETO HA YNEH, pasfeN, 4acT MMM NpHloKeHHE € NO30BaBAHE HA TO3H YJNICH,
pasgesn, YactT WIH ApHAKEHNE B HactosaluTe OOILONPUADKIMH pasnopendH ocBeH ako
HE & NOCOMEHO PYTo; H

n030BaBaHETO Ha CriopalyMeHHe WM ApYT AOroBOpeH JOKYMEHT € No30BaBale Ha TaKLB
JAOKYMEHT, H3MEHAHR, HPEPHGOTBHH WY 3aMEHSH IIEPHOANYHO,

Haen 2 ~ Lenn u onucanye

Llenta Ha MHICHMCI] e, kaTo ce nipesocTaBsT rapaHuuy M HacpelHW rapaHuMi Ha
Ganancosn (Mexanrunu ¢unancosu) nocpegunuu no MHIHUMCIT aa ce cramynmpar
$unancopute (Mexanrunte Qunancosy) nocpeannuy no MHIVIMCIT na npepocrasst
rnpsxo win kocseHo Hoso anaroro duinaHcupade Ha gonycrumu MCIT,

HMHIHMMCII ce Gasmpa Ha nokputue Ha pucka 3a [lopreiin no HHIUMCIT wa 4,
npejoctaseHo ot i) Ilpunoca wa JT4, ii) pecypen va Esponeiickus cwio3 upes Tpunoca
no COSME wu/unu Ilpusoca no ,Xopusonr 20204 iii) Hpunoca wa EHU®, iv)
ITspeoctenennuna npunoc va EMB u v), kpaero e npunoxumo, [lnppocreneneu({nn)
NPUHOC(M) HA TPETH CTPaKH, OCHTYPEH OT APYTH CTpPaHH, KATO HaNpHMEP HALMOHANHH
HAChPYMTENHH GaHIK WK HAUMOHANHY TAPAHLHOHHH CXEMH,

[To Onepauyu no MHITHUMCIT u B 3amana Ha naamadeto Ha Taxcw 3a (Hacpelnna)
rapauua nmo MHIUMCII EW® we npenoctasa xocBeHa HeduHaHcHpaHa 3alMTa Ha
KpeauTHUA puck Ha @uuancon nocpeguuum no MHIHMCIT no otHowenue Ha
nonyctuvn MCI1 B Vuacrsamu ctpasin no MHITMMCIT upea:

a.  rapaHunu 3a Punancosy nocpeauuun no WHIMMCIL, kouto npeaocTaBar
Tpanzaxunn kuM kpae noaydaren no HHIUMCIT npako na Kpaduun nonyuarenu
no MHIHMCII nnn xocseHo upes egui WiW noeve MemauuyM (PMHAHCOBH
nocpeguuuy no HHIHMMCIT; 1

6. Hacpemm rapaHuuH 3a @uuadHcoBd nocpeanuur no MHIMMCIL, kouto
NPEAOCTABAT TrapaHluy Ha MexcaHHHK (puHancoBH nocpennuuy no AHUMCI,
KOHTO:

—  1pefocTaBaT TpaH3aKiMK KbM XpaeH nonydaten no MHIMMCII npaxo; Hau

— TOKPHBAT OPAKO WAM KocBeHO TpaHzakuuM KbM KpaeH TNOAyYaTen 1o
HUHI'MMCII, npepocraBenn oT nociepBawiy  MexauHHH  (JMHAHCOBM
nocpeanuuy no MHTMMCI1.
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4. Tlo Tapanuus (macpewnara) no MHIUMCII kosto w1 ga e Heusnnartena cyma,

npousTuyaina ot Uuausnayankn noprdeitn no MHIHMMCII, sxmouenn B Moprdeiina
rio MHTUMCII na IY, ce nokpusa no 80 %, Kaxro cinespa:

a. Ilepso, ot cworsetuma Ilpunoc ma JIY, npenocrapen 3a [lokpuruero Ha
NOAMMHEHUS PHCK;

6.  Bropo, or crorethua Ilpunoc ua Y, npepoctasen 3a [MokpuTeeTo Ha Aonaus
PHCK TR ,,MELAHHUH", KAKTO € MPHAOKHMO;

8.  Tpero, Ha 6asa pari passu 1 nponopuroHansa 6aza ~ oT cLoTBeTHKA [IpuHoc no
COSME wu cworsetnns [lpunoc no Xopusont 2020%, Bue Bceku chyuaii
npenoctaBeH 3a IIOKPUTHETO Ha cpPedHis PUCK THIT ,MeLAHUE®; .

r.  Yersupro, or cnoteeTHus [lpnuoc va EW®, npepocrapen 3a Ilokputmero Ha
TOPHHA PHCK THR ,,MELAHHH; 1

& Ilero, na 6asa pari passu w nponopuuoHanHa Gaza ~ of CLOTBETHHA(UTE)
[lvpsoctenenen(unu} npudoc(n), npepoctaseH(n) 3a IloxputHeTo Ha
TbPBOCTENEHHNS PHCK.

PasmepsT Ha TIOKpUTHETO Ha NOAYMHEHMR pucK W [ToKpHTMETO Ha JOAHHA PHCK THH
»MEUAHHMH", KOKTO Tpabsa na Guaar nokputh or [MphHoca ua Y, pasapeaenen 3a
Hoxkputueto Ha noaYuHenns puck, me Gbie onpeaened B ctoTBeTHOTO CnopasyMenue
meiny kpeautopute ua Y, kaTo ce uMar npepeui xapakTepuCTURENTE Ha noprdeiina,
M3MCKBAHMATA 34 HAChp4aBaHe Ha KpeAMTUpaHeTOo W MUHMMANHOTO M3MCKBAHE 34
nMBBLPHIK ehexT 32 nputioca na {4, aororopenn & Criopazymenvieto 3a (puiatcupane,

Obutnat pasmep Ha [lokpuTneTo Ha ropuust puck Tdn ,Meuadun” u [Toxkputuero ua
IOJHUA PHCK THI ,,MELAHHH" uie Gbjie onpeaencH B ChOTBETHOTO CrnopasyMesie MExIy
kpeputopute Ha JIY, Kato ce uMaT npeiBMA XapaKTEpUCTUKMTe Ha noprdeiina,
W3HCKBAHKATA 324 HACHpPYABAHE HA KpeAUTHpaHeTo M MUHMManHOTO W3MCKBaHe 3a
IMBRPHIDK ediexT 3a ripuroca Ha Y,

IoxkputHeTo Ha ObpBOCTENeHHUA pPHCK W JIOKPUTHETO HA TrOpHUA pHCK THN
»MEUAHHH" CE ONPENensT B chOTBETHOTO ChopasymMenue Mesxay kpeauropure va JIU na
TAKOBA PABHHMLLE, HE PUCKBT A2 € CbEMECTHM C AONYCTHMOTO HHBO HAa PHCKA 33 rpynarta
Ha EWb u kofiro 1 na e Apyr noTeHuManeH noeMaren Ha preka.

Uenesute peliTHATY, B CBOTBETCTBHE C wneH 20, ca kakTo cienBa;
a.  IloxpuTueTo Ha NOJUHHEHMA PHUCK € MoHe Aa3;

6.  TTOKPHTHETO Ha CpejiHHs PHCK THN ,Meuanun® e noHe Baa3;
B.  TIOKpHTHETO Ha CpeiHHA PHCK THR ,MelaHuH" e noHe Bal; v
r, IToxpuTHeTo Ha AOAHUA PHCK THN ,Meuanus®™ e noue Ba2.

fipunockt Ha Y ee3amsa Ha onpeneneHoTo B choTBeTHOTO CHOpazyMeHwe 3a
dunancupane. IlpruHocst Ha Y e npennasHayen 3a [TOKPUTHETO Ha TOAYMHEHHS PHCK
y TToKpHTHETO Ha AOAHHS PHCK THI ,MELaHMH®, Taka ue Aa ce noctHrxar Llenesure
peHTHHTH Tio-rope, Kato ce cia3zsa n3uckeaHeTo [ToKpWTHETO Ha cpenHUs PUCK THII
wMelanus® na e 3o 2,1 % or [Npunoca ua JIY # paBHo 3a Beexu ot [Iputoca no COSME
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u Ilpuroca no , Xopusonr 2020%, xaxTo € IPUMONKUMO X JOYTOHHEHO B CHOTBETHOTO
Cnopazymenue mexay kpenutopute Ha JIH.

Onepaunyre mo MHIMMCIL ocurypsBaT 3HAYHTENHO NMOKPHTHE HA HKOHOMHHYECKHR
pHCK W Ce MNNaHHPAT, KATO C€ CIa3BaT NPUACKHMMTE HOPMATHBHM KaNHTANOBH
H3HCKBAHMA, C LeN NpedocTaBdHe Ha kKanuranoBe oOnekucude 3a PHHAHCOBHM

~ nocperium no HHFUMCITL

Beuuky @uuancorn (Mexcaunnn dpunancosn) nocpeauun no UHMPUMCIT u Kpaiiun
nomysarenp no MHMAMCII 1ps6sa aa cnaspat pasnopeadure, riocoyeny B Pazmen 2.

3a chobpakenunra 3a JbpaapHa TOMoLL, OT 3HaveHHe e eauHcTBeHo [IpunockT Ha JIU.
IpunoctT Ha Cuiosa B pamxute Ha Ipunoca no ,Xopusour 2020¢ u ITpunoca no
COSME, IIupsoctenentnsT npuHoc Ha EWMB # [lpusockT Ha EWM® He cueraBassar
HrpncaBHa nomou,

Yaen 3 — Orrosopuoct 1 3anaun na EH®

EN® peiictea xaro ynpasasaw, HMHIMMCIT 8 choTBeTcTBME ¢  HACTOAUINTE
ObumionpunokUMH  pasnopesby, croTeeTHOTO CriopasyMenne 3a  (HHAHCHpaHe,
CrnopazymenneTo 3a Aenerupane 1o ,, XophsoHt 2020, CropasyMeHUeTo 3a Jeferipane
o COSME, cLOTBETHOTO Cnopasymenve mexay kpeguvopure Ha TY u koero ¢ fa e
ApYro CriepasyMeHHe ¢ KOHTO W 1a € ApyT MOeMaTes Ha MbPBOCTENEHEH PUCK, KAKTo ¢
NPHIOHUMO.

MHIUMCII ce wu3nbiHapa Ha H3UAno heslerdpana Gasa, kato DHHaHcoBHTE
nocpeannun no MHIUMMCII wsrpaxpat Unausuayamiu noprdieiinu no MHC'MMCH ot
aonyctuMu Tpanzakunn no HHIHMCII, exarountenso Tpansaxuunte no MHITHMCIT
o ,, Xopuzont 2020° w/wnmm Tpansaxuunte no UHTHMMCIT no COSME, kate crassar
MPeABAPHTENIHO ONPEAENEHUTE KPUTEPHH 33 HM3KMIOUBAHE W 32 JONYCTHMOCT, KakKTo €
perramenTHpano B Pasgen 2.

Ysaen 4 - Cnopasymenne Mexay kpexuropute na 4

Cnopasymenne mMexay kpegutopute Ha JIU ce ckmousa 3a Besika YuacTsalua CTpaHa no
UHTUMCIT c© uen pernamMeHTHpaHe Ha MHOTOCTPAHHHTE OTHOWMEHUA MEKLY
[MoemareanTe Ha prucka no HHIUMCIT,

3a usbarsane Ha chMHeHHe CnopasyMeHHeTo Mex Iy kpeauTopute Ha 1Y He paswupasa
¢uHancosata otrosopHocT Ha Iloemarenure Ha pucka no MHTHUMCIT waesbn Tasu,
JOTOBOpEHa B CBOTBETHHTE JBYCTpaHHM chopazyMeHHs ¢ EH®. B uacthoct,
(huHanCOBAaTA OTFOBOPHOCT Ha Esponelckus chbio3 B HUKAKBB Ciy4ail He npesMinasa
cymute Ha [lpunoca no , Xopuzont 2020“ u IIpuxoca no COSME, uawmouysaiiku no
TaKbB Hau¥H YCNOBHHTE 32/ biKeHKA 3a Oiomxeta Ha Erponefickusa cnios. EHdD
ocurypsasa pasnopeadure, orpaHu4aBaly orroeopHoctTa Ha Chio3a B TOBA OTHOEHME,
Iia ce BRJIOHBAT BLE BCAKO CriopasymeHue Mexy kpeantopure na 4.

¢
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Kato nagnexxso ce B3emMa npeABnj LieATa My, KakTo e rocodedo B naparpad 1 no-rope,
seaxo Cnopasymenue mexcay kpeantopure Ha i4 onucsa noapobuo nowe:

a.

6.

A

3.

HasanoTo Ha [leproaa Ha anraxumenTn mo HHTHUMCI], ako e noaxonntuo;

paaMepa Ha BCAKO OT TlokpuTHaTa Ha pHcka (KAKTO € CITOMEHATO B MAeH 2,
naparpad 4);
AaTHTE 33 MOCTHFaHeTo Ha MuHUManHOTO M3MCKBAHE 32 JIHBBPHIK e(eKT za

rpunoca no ,, Xopusont 2020% w/unu MunuManHo W3ncKBae 3a AHBLPUIK edexT
3a npunoca no COSME (kakro e npunoxumo) (KakTo e CHOMEHATO B uieH 7);

HIUCKBAHHATA 34 3ana3zpane, xouro EWQ@ npunara B crnopasymeHusta cu ¢
DunancoenTe nocpensuuy no UHIMMCII (kakro e criomenaro s unes 11(n));

Taxcnre 3a (nacpemna) rapanuus no MHIHMMCIT u pasnpesensneTo um Ha
croteeTHHTE [loematens Ha pucka (KakTo e crioMeRaTo s uneH 15);

pasnpeaenesneTo Ha Hemsnnareny cymm (KakTo e CrOMEHATO B uieH. 2) W
Br3scranosasanna no MHIUMCIL u [lognesamy Ha B3cTAHOBABAHE CyMH 1o
WHIMAMCII (xakro e cnomeHato s uneu 17);

TakenTe 33 NOKPHTHE Ha PHUcka {KaKkTo e cnomeHaTo B uned 17);

Llenesua obem na nuebpupx edexra va MHITUMCIT no COSME n/unu Uenesna
obeM Ha nuebpuK edexta Ha UHIUMCIT no , Xopusonr 2020%; u

MEXaMH3Ma HA BBL3CTAHOBABAHETO HIK OcBoDOXmaBaHeTo Ha [IpuHocure no
MHTMMCIT (kakto e cnomeHaro B unen 14).

EX® noanucsa Cnopazymennero mexay kpeauwtopute Ha IH ot umero Ha Komucuara,
KaTo ce Cra3sea cAeJHOTO!

a,

okoHyaTenHara Bepcua wa Cnopasymenuero Mexpy kpeaurtopure Ha A4 ce
npeacrasa of EM® ua Tlocouennure 3a tasm uen cmyxdu 3a ,Xopuzour 2020¢

" w/unn COSME 3a opnoGpiBane Ha YCAOBHATA MY TIPeaH MOANHCBAHETO;

3a uenuTe Ha otobpeHneTo, crioMeHaTo B naparpad (a) no-rope, EXM® npeaoctass
Ha [locouenyTe 3a Task Les cAyKOU SCHN HEAMKALHMY 32 KAKLBTO U Jia € KOHQIHKT
¢ WAR ChUIECTBEHA Aeporauus Ha Cnopaszymenuero za fgenerupane no COSME
w/unn CropazymeHHeTO 3a Aenerupane no . Xopusont 20207,

3a ja ce jaje BhaMowHocT Ma [locoueHwre 33 Tazu uen cny:xGM aa Bsemar
undopMupaHo peuleHue 3a ofobpaeaHero Ha chOTBeTHOTO CHopazyMeHHe MEXIy
xpeguropute Ha JIY ¥ Aa B3emaT Mepxu 2a M3BLpUIBAHE Ha HeoOXOIMMHUTE H3IMEHEHMS
na Cnopasymenueto 3a nenerupare no COSME u/umi CriopasymeHueTo 3a gelterupade
no ,Xopu3oxt 2020%, aKo cuuTat TOBA 33 ONPaBAAHO ¥ MOAXOAALIO. '

Pazgen 2 — Kpurepsn 3a H3KIOUBAHE B 38 ZONYCTHMOCT
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HUnen 5 -KputepHH 33 i3k0MBaHe ¥ 32 gonycrasoct 3a Ounancosn (Mexanunn
punancosu) nocpegnnun no HACHEMCT], Kpaitny noaysarenn no HHFAMCII,
[Moaenepauns no HATAMCIT v Tpausakumn KeM paen nosyuaren no HHIHIMCTI

1. Bcexu O@unaucos (Mewxnnnen dunancos) nocpepdnx no HWHIUMCIH, Kpaen
nonyyaren 1o MHTUMCI], kakro u Bestia [Toponepauns no HHTHUMCIT u Tpausakuus
KeM KpaeH nosydaren no MHUMMCIT otrosapsat Ha choTBETHUTE KPHTEPHHM, NOCOUEHH
B Honvaneune I xum wactonmute OBGwonpunoxumu pasnopendu. Te moxe na ce
AETANM3UPaT JONBIHHTEIHO H/MIY MOXKE A2 €€ YCTAHOBAT AOMBLJIHHTEIHH U3HCKBAHHS
B cvoTneTHoTo Criopazymense 3a (unancupare ua U w/uny Cnopasymenue mexay
kpeauropure Ha 4, xato ce cria3sa unen 4, naparpad 4, Gyksa (6) no-rope.

2. Cneuuduunnre kpurepnu 3a COSME u , Xopusour 2020%, nocouwenu B Jonnnuenus 11
u Il xpm nactosimure Obwonpunoaumy pasnopesbn, ce CYWTAT 338 M3INBLAKREHH NG
oTHOWeHHe Ha onpepened HMunupupyanen noprdeitn mo HWHIUMCIL, ako ca
MOCTHFHATH COTBETHOTO MuHMMANHO W3MCKBAHE 33 JIMBLPUINK edlexT 3a fpuHoca 1o
COSME u/uny MEHUMATHO H3UCKBAHE 32 AMBBPHIK e)eKT 33 npuHoca o ,, XOPU3OHT
2020° (kaxto e mpunoxumo). Ako ToBa He e Taka, Canxuuure no COSME w/unm
Cankuuure no ,,Xopusont 2020 (Kakro e NpHACKHMO), CHIOMEHATH B UIeH 8, ce cuuTaT
32 NOCTATRLYHH CAHKIHH.

Ynen 6 — Kpurepus 3a nakmovsane K 3a aonycriumoct 3a Huansuayannn nopreiinu
no HHI'HMCII

B3 ocnopa na ouenxa na pucka EM® moke ma Bxaioum KpurepuH 3a AOMYCTHMOCT 3a
Wnpusunyanuu noprdedimm no MHITHMCIT 8 chorsetHoto Criopasymenme 3a (Hacpenina)
rapanuus no UHFUMMCTL

Pasznen 3 — Munamanno a3ucksane 3a AMBLPRAK edekt 8 Cankuun no THTHUMCH

Ynen 7 - MuuuMaano H3licKBaHe 3a THBLPHAR eexT

1. EH® ocurypaea sbs Beako CriopasyMedue 3a (Hacpeuqda) rapasiis 43 ¢a BKIHOYEHH
pasnopenbyn, KOMTO W3UCKBAT JIMBBPHANK e(IeKTBT, NOCTHIHAT OT @uUHaMcoBUTE
(MexxaununTe (puHancosr) nocpeannuy no UHIUMCII, aa ve € no-mansk or:

a. MWHMManHOTO H3UCKBAHE 33 NMBBPHIK ediekt 3a npuHoca Ha JY, kakto e
nocoueHo B ChOTBETHOTO Cnopazymenue 2a puHaHcHpae, U

6. MHHMMATHOTO H3HCKBAHE 33 JMBLPHIK e(lekT 3a nputoca no . Xopusont 2020¢
H/unv MHHIMaNHOTO H3NCKBAHE 32 THEBPHIVK ederT 3a npuHoca no COSME,

2. Beako Cnopasymenue 3a (HacpetiiHa) rapaHuds H3ucksa MUMMMANHOTO M3MCKBAHE 3a
AMBEPHILK ediekT 33 npuHoca no ,, Xopu3oHT 20204 w/uny MuHHMaNHOTO H3HCKBaHE 32
nuBEpHIK efexT 3a npuHoca o COSME (kakTo € npuAoKHMO) a ¢a HOCTHFHATH Hali-
KbCHO KBbM JATHTE, BOCOYEHM B CLOTBETHOTO CnopasyMeHMe MEXIy KpeAUTOpHTe Ha

J4.
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Ynen 8 — Canxrun no COSME n Canxuunn no ,,Xopuzonr 2020

B cnyuaii ye Gunancopurte nocpeauuing no MHIMMCIT se nocrursat MusHManioTo
W3NCKBAHE 3a_ JMBBPHDK edekt 3a mpuhoca mo COSME wunn MuuumanoTo
H3UCKBaHe 38 NUsbpHIK eext 3a npyunoca mo ,, Xopu3oHT 2020* (KaKTo € NpUnoKHMO),
geaka Onepauus no MHITUMCIT npensiacna Carkuunre no COSME w/unn Cankuure
no ,Xopusort 2020 ga ce sannawar oT CHOTBETHWTE DPUHAHCOBH NOCPEAHMUM MO
HMHPAMCIT B xpatita nonza sa COSME n  Xopuzont 2020° (kakTo ¢ npHIoKHMo),
H34MCNEHa KaTO [poU3BeeHHeTo OT!

i) 450 6a3ucHu nyskra (4,5 %);

ii) Henznonssanara wact oT [Ipnnoca no COSME unan I[Ipunoca no ,,XopH3oHT
2020 (xakro e OpHUNOXMMO), OTRycHAT 32 Takapa Omnepauus 1o
HHIHMMCIT; n

{if)  npeapapuTenHO 3alafeHa  OUEHKA 3a  4-rofMIHA  CpeRHONpeTerneHa
NpoALHKHTENHOCT 3a rapauTupanua noptedin no MHITHMCIL.

3a uenTa Ha TOPHOTO, TOHKA ii) C& M3YHC/IARA KATO PasIUKaTa Mexay:

i) No-BHCOKOTO OT a) HynAa W 6) choteeTHHA npuHoc Ha COSME wnu Hputnoc

o ,,Xopusont 2020“ (kaxto e npunoXuMo), oTycHaT 3a Takara Onepauis
no MHTUMCIT; n

i) . wuactHoto ot [Heficreurensus obem na HHTUMCIT no COSME unm
Heficreutennus obewm no ,, XopuzoHr 2026 (kakto e NpunoxuMo), pasnenex
Ha MuH#ManHOTO M3MCKBAHe 32 AMBBPHIN edext 3a npuioca no COSME
i MUHMMAZHOTO H3MCKBAHE 33 NHBLPUWAXK edekT 3a npuHoca Ho
+Xopu3oHT 2020 (KaKTo ¢ NpUACKHMO).

Axo Onepauwsta no MHIVMIMCIT 6vpe npexpateHa npean kpas Ha [lepuoga na
npejoctasane 3a onepauna no MHIMMCII, Cankuuure no COSME u Cauxuuute no
wROpu3onT 2020 e OBxaT HAMANCHH pro rata temporis, 3a Ja ce oTyeTe, ue [IpuHoChT
no COSME w/nmu IMpunocwyT no ,,Xopnzour 2020“ e 6un M3Moi3BaH camo 3a 4acT oT
[leprona Ha npenoctaBaqe Ha onepauus no MHIMMCIT.

Canxupute no COSME u Cauxupure no ,,Xopuszont 2020° ca egHOKpPAaTHA cyMa No
oTHouweHHe Ha Beska Onepaunst no HHIHUMCII, wnauncnera or EM®, kato nocneanure
u3gUCIIeH CYMH, clioMeHaTH B maparpad 1 no-rope, ca nnarumu ot (DunaHcosus
nocpeatuk Ha EM® no scaxa Onepauns no MHIHUMCILL

Cnen nonyvasaneTo Ha Takusa cymu EM® ru sannaina mo chOTBETHHTE CMETKH 3a
Mpunoca no COSME u [lpuroca no ,Xopmsour 2020° B cHOTBETCTBHE CBC
choTBETHMTE pasnopeabn Ha CnopasyMeHuero 3a penerdpaHe no COSME u
CnopazyMeHieTo 3a Jenerdpase no . Xopusont 2020,
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Paspen 4 - 3asisnenue, npouec Ha mo6op n KpuTepHH 3a noafop na guHANCORK
nocpeaunun no HHHMCIL

Ynen 9 — Ilponec ua xauanrgarcreane

EN® nybaukysa Ha MHTEpHET cTpaHMUaTa CH MOKAHA 33 U3PAIABAHE HA MHTEPEC 34
noabop Ha Quuancosyn nocpeauuuu o MHIMMCIT no otHomenue na MopTdeiin no
UHIHUMCIT na [IY, otkputa 3a KauQuparcTaHe no speme Ha Ileproma wHa
anraxumenti no UHTHIMCITL. '

TekeTbT Ha OTBOpeHaTa NOKAHa 3a M3passBaHe Ha WHTepec ce aoroeaps mexay EM® u
Tlocouenara 3a uennte sa COSME cnyx6a u/unn [Tocouenara 3a ueante na 1w W OPHZOHT
2020 cnywxba (kakTo e npunoxumMo) M ce opobpasa oT chorerHna CBBET Ha
MHBECTHTOPHTE B CLOTBETCTBUME C pasnopenfute Ha ChHOTBETHOTO Cnopasymenue 3a
(MHaHcupaHe (OCBeH aKO He e NPeARMASHO APYFO B HEro).

Bearo ponyctuMo 3aseieHue ce W3rOTBA B CLOTBETCTEME C OTBOPEHATA NOKAHa 3a
n3pasaBane Ha unTepec no MHIHMMCIIL

Waen 10 - ITponec na noaGop

EN® nogbupa Gunancosn nocpepuuum no UHFHMCT] npn otnasate Ha ABMKHMOTO
3Ha4eHHe Ha ODMWNTE NpHHUMMH HA DPO3PAuHOCT, DABHOMNPABHO TPETHPAHE W
HEAUCKPUMHHAUMA B CLOTBETCTBHE C YCTABA, NOAMTHKMUTE, NPABHAATA U NPOLELYPHTE
Ha EW® u naii-no6puTe THPrOBCKY NPAKTHEA.

EU® noxbupa camo ®unancoBn nocpesunuy mo MHPUMCTI, kowTo wanLausgsat
KpPHTEPHHTE, YCTaHOBEHH 0 Touka | na Jlonwanenue [. B cwotBeTnoTo CnopasyMenue
3a (puHaHcupane w/unn Criopasymenue mexay xpeautopute Ha J[U moxe aa Gwaat

"TIOCOYMEHH JIONBJIHMTENHU M3UCKBAHMY, KaTo ce cnassa uned 4, naparpad 4, Gyxsa (6)

ro-rope. Kaupunarure 3aABABAT, U€ AOKOQIKOTO HM € W3BSCTHO HE NMOMAAAT B KOATO U Ja
€ XHNoTe3d Ha H3KHIoUBAaHe, YCTAHOREHA TaM.

Ilo Bpeme Ha npoueca na noadop EVMQ usuckea oT Becerkyw Kawauaar wHpopManus 3a
KOMMNOHEHTHTE HA CIpeJa Ha JIMXBATA, BKAIOYHTENHO 4) KOMNOHEHT 3AMHHHCTPATHBHM
pasxoziu, B) craHRapTHA MpeMHA 3a KPEAHTEH PUCK, pasBuTa: i) MO puCKoBa KaTeropwus
Ha 3aeMOMNONY4aTeNs U 1i} B CLOTBETHATA CTENEH ~ O BANyTa.

EH® ouenasa mexanuama Ha npexebpimive Ha OBwara noma mo MHIMMCH xkum
Kpafinnte nonysarenn no WHIHMCIL B rtosu koureket EM® ouenspa, ue
CTAHZAPTHATA NPEMUS 32 KPEAWTEH PUCK, MPUIAraHa KLM YacTTa OT Aena oT Tpansaxuus
no MHI'MMCII, noxpura ot Onepaunara no HHTUMCII, o6ukioseno e 6bae chliara,
BbB BCECKH CllyHal HE f0-BHCOKA OT HpeMMATa 3a KpelHTEH PHUCK 3a OCTAHANATA HacT OT
Tpauzaxuuata no HHI'MMCIT, nenoxpura ot Onepauusta no MHIUMCIL.

Beexn DuHancoB ROCPEAHMK €€ 3aABAXABA MO ChOTBETHOTO ChnopasyMenue 3a
(acpemuna) rapahuua no MHIHMMCI], ue neproanunnTte u3Melenus uiy NpoMeHy Ha
KPeANTHATa MY NOMUTHKA NIPH HHKAKBH 00CTOATENCTEA HAMA 13 BIHAAT OTPHLATEAHO Ha



MexaHHiMa Ha npexsepnste Ha Obmara nmomza no MHIHMMCIT wa Kpaitnure
noayvareny no MHCAMCII no choreersata Tpanzakuus no MHTUMCIL

B®3 ocxopa Ha pesyATata OT fpolieca, OuUepTan [10-TOpe, M KaTO ce Cna3Ba pasfen 7,
EWVID npeacrassa cvorsethnTe Onepawnn no MHIMMCII 3a onobpenne B chOTBETCTBHE
CbC CTAHAAPTHHS BBTPEUIEH POMEC HA B3eMare Ha pelueHue Ha EVd.

Pazpen 5 — Cropazymenus 3a (Hacpewmua) rapanuna no AHIMIMCII

Ynen 11 — Hoemane na 3aabmkenns or ®unancos nocpeanux no WHIMMCH

- Beako Crnopasymense 3a (Hacpemma) rapanuus no WHIHUMCIT ceappika noemaiie ha
3aAbIDKeHNEE OT ChOTBeTHHTE DHHancosn nocpeannun o WHIMMCIT ja:

a.

r.

npeaocTapat Ha pasnonosende Ha OJIAD Beuuxkm HeoOXOAWMM WHCTPYMEHTH H
uAnata HeobxoAuMa HH(pOpMaLMa W AOKyMeHTaLus 3a choTBeTHHTE Onepauuu, 3a na
YOpaxHH B ITkaeH 06eM CBOWTE TIPABOMOLUME, NPEAocTaBiiiku MY [0 TO3M Ha4MH
BLIMOSKHOCT 1a M3BBLPUIBA PA3CNEABAHMA, BKIIOYMTEIHO NPOBEPKH M KHCHCKUMH Ha
MACTO B CROTBETCTRHE C paznopendure u npouerypire, npeasuaenu s Pernavent (EC,
Erpatom) Ne 88372013, Pernament (EQ, Espatom) Ne 2185/96 na Coheera n Pernament
(EO, Epparom) Ne 2988/95 na CwmBera, ¢ €BEHTYAAHWTE HANPAaBEHU ¢ TeueHHe Ha
BPEMETO B TAX W3MEHEHHA, JOMBJIHEHHA MAH NPOMEHM, 3a JAa 3AIUTH (PHHAHCOBWTE
unrepecd Ha Cpio3a, ¢ Orfiel YCTAHOBABAHE ©BEHTYRNHOTO HATHYME Ha M3Mama,
KOPYHLMOHHO JeHCTBMe/foBEdeHNHe HAM Jpyra He3akoHHa JefiHoCT, 3acarama

{puHancosuTe HHTepecw Ha Criosa, BLE BPB3KA C ONepalMu 1o (HAMCHpaHe BLB
ephaka ¢ UHITHUMCIT;

CLXPAHABAT M Ja OLAAT B ChCTOSHME [a NPEAOCTABAT LANATA JOKYMEHTALUR, CRLP3aHE
¢ npunaraveto #a MHIUMCIL, & teuenne na nepuon or ceaeM (7) roasHH ciien Kpas
Ha npekpaTaBaHeTo Ha CrnopazyMenuero 3a (Hacpenida) rapanuua no HHIHMMCIT unu
npukiiousadero wa Onepaunnte no UHIMMCT], B 3aBHcuMocT oT ToBa KOt neproa e
Haf~-ABIBI

nofycHar EBponefickaTa cMeTHa nanaTa Ao BCHYKM MHCTPYMEHTH M M NPEROCTABAT
uanara HHpopmaima, kosto Epponefickata cMeTHa nanata cHMTa 3a HeoOXogHMa 3a
M3NBIHEHHETO Ha CBOHTE 3a1a4H;

OCHIYPAT Ha EBponefickara KOMHCHS BBIMOMKHOCT Jia M3RBPIIBA NPOBEPKH W OAMTH,
BIUIOMHTEIHO NPOBEPKU M HHCTIEKHMM HAa MACTO B CHLOTBETCTBHE ¢ pasnopendbure H
npoucaypute, npeasuacHn B Pernament (EO, Epparom) No 2988/95 wa Cunpera ot 18
nAexemBpy 1995 ropuHa oTHOCHO 2amMTaTa Ha (PHHAHCOBHTE HHTEpecH Ha
Esponeitckure obugocts # Pernameunr (Esparom, EQ) Ne 2185/96 Ha Coeera ot 11
noemspy 1996 rolMHa OTHOCHO KOHTPOMNS M NPOBEPKHTE HA MACTO, MIBBPUIBAHH OT
Esponefickata kommcHa 3a 3aumTa Ha (pumascouTe nutepecd Ha Ebponeiickure
obwHoCTH;

. oAABpXKaT B 38BHCHMOCT OT HMKOHOMHYECKMA DWCK CBOTBETEH AN, OTTOBApPALL HA

nore 20 % OT cymara Ha ObJUKHMAaTa rAaBHMUA 1O Beaka TpaH3akung KbM KpaeH
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bi L

nonyyaten no UHIMMCII, sxmouena s croteerdns Wuausupyanen noptdeiin o
WHIUMCII, xaxto ¢ no-noapoGHo ypeneHo B ckoTBerHoTo CriopasymenMe MeEXRy
kpeauTopuTe Ha [4;

Aa He CKIIOUBAT CHOpasyMeHHs 3a KPeAMTHA NORKPENa, rapaHUys WAM 33 APYro
MPeXBBPIANE HA PHCK N0 OTHOWIEHME HA TOPECTIOMEHaTHA ChOTBETEH A4S, NPH
YC/OBHE M€ KOETO H }a ¢ JOombIHMTENHO obeanenehue, ofesnedeHue WAW rapaHLus,
nnatumMo Ha ®uuancoens nocpegruk no MHIHMCII, koeto ce keanudmipa kato
-, Bb3cTanoBasanua” o Criopasymennero 3a (Hacpewna) rapadusa no UHTUMCIT, ke
CE OTHUTA 3a Ta3u LeN;

npepasnpenenat Obwarta nomsa no UHIUMCI Bbpxy Kpaiiung nomydaren no
HHIMMCII, npako uiy koceeHo;

npepasnpeaenst usuano [lonsata or pbpkasnara nomowy no MHTUMCIT snpxy
Kpaiinua nonyyaten no HHI'MMCII B choTeeTeTBHE Che €b0TBETHOTO CROpasyMeHHE
3a (puHaHCHpaHe; |

ClIa3BaT CLOTBETHHTE CTAHAAPTH M NPHNOKMMOTO 3aKOHOZATEACTEO B obnactra Ha
NpeaoTBPaTABARETO HAa MpaHeTo Ha napu, Gopbata c Tepopwsma u Gopbara c
AAWBYUHUTE U3MaMU.

HYnen 12 — Tpancnounpane Ha 3aJbJBRCHUATA i TAPAHINT
Beexn @unancor nocpennmny nno MHIUMCIT cuino Taka ce sannmkasa ga;

1)  TpaMcrioHMpa KpHUTEPHHTE, YCTaHOBeHH 1o Touka 2 na Honwsanenue I (Kpumepun
3a uznoueane 3a Kpainu notysamenu), unen 11, Syxen (a) mo () # (i)
(Hoemane na sadvrncenue om Punancos nocpeduur no HHIHMCIT), unen 26
(Budumocm} w wunen 27 (Ivbnuxyeane wa unpopmayus 3a  Kpaiviume
nomyuamesu wa Punancosume uHcmpyyenny), B KOTO M [a € cnopasyMeHHe ¢
Kpaen nostyuaren no HHITUMCIT nau

ii)  Ja ocurypu noemarie Ha 3agbIDKEHHE OT BCekd MewinHeH (JMHaHCOB NOCPERHNK
no MHIUMCII aa Tpancnonupa TaKKBa yCHOBHA B CMIOPA3YMEHHATA MM C KOHTO
u Aa e Kpaen nonyuaren no UHTUMCI],

Beexnt @unatcoB (MewauneH ¢unancos) nocpepuuik no MHIUMCIT u Kpaen
nonyyaten no HHIMMCIT 3aspapa ue, A0KOAKOTO My € W3BECTHO, He MONAAA B KOATO
H Ja € XMOOTE3a Ha M3KIIOYBAHE, YCTAHOBEHA CBLOTRETHO OT Toukd | M 2 Ha
Honsnaenne L
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Pazgen 6 — Hpununny o npoueaypi 3a pasnpeieteHie Ha pHEKa 1o KoiiTo i ja e
Hoprdeiin mo RHIMMCII ua 4

Unen 13 — Hznonseate ha lpunoca na A4, pstaoca no ,,XopusouT 2020% u Ipunoca

1.

no COSME

EC npepocrassa na pasnonoxenne na MHITHUMCIT punoca no , Xopuzont 2020 w/umu
fputoca no COSME B choTBeTcTsue chc CHOPAa3yMEHHETO 2a JeNerHpake o
wXopuzont 2020° u Criopasymenreto 3a nenerupare no COSME, xkakto e npunoXxumo,
M cbraacHo HacTosmuTe O6monprunoxuMy pasnopendn.

Pasnopenbure, oTHacamy ce xo Ilpusoca wa Y, ca nocoueHH B CHOTBETHOTO
Criopasymense za (mHancnpare. [IspBocTenennnar npuHoc nva EMB u xoifto u aa e
[bpBocTeneneH NpuHOC Ha TPETH CTPaHK ce aoroeaps Mexay EV® u crpanure, napainu
TaKHBa NPHHOCH B CLOTBETCTRHE ChC CLOTBETHHTE CIIOPa3yMenHs.

END me nommuwe mupeata Onepauust o HHTUMCIT camo cnea xato e noero
3aiLAKEHME 33 M Ca NpefloctaBeny Ha pasnonoenue Ha EM®D uckanure cymm,
oTHacsWK ce o choTBerHuTe [TokpHTHs Ha pHcKa.

Yaen 14 — Buicranossisane wian ocsodoxaasane na IHpnuocen wa WHIMMCIIT

MexaHu3MbT Ha KOSTO M /1A € MOTEHUMASHO BLICTAHOBABAHE MIW OCBODDKAaBaHE Ha
Mpynoca no MHIMMCIT na Y ce mocousa B cuoTtserHoro CnopasymeHue 3a
imuancupane 1 CropazyMeHue Meskay kpeauropnte Ha JIU.

Cnea Kpaiinata nata Ha nepyoaa Ha rexepupade no MHMMMCT EU® snicranoesga
WK 0cpODONCAABA, KAKTO € OTHOCHMO, TaxuBa cyMH Ha Ilpusoca no COSME w/unu
[lpunoca no . Xopusont 2020% (xaxro e npunoxumo), flpunoca wa END u/mnm
[TspPBOCTENEHHK NPHHOCH B CLOTBETCTBHE ¢ YCOBMATA, YCTAHOBEHH OT ChOTBETHOTO
CnopazymeHne Mexay kpeauropute Ha JIU.

EW® uanpauia yBenoMiaeHKe BCAKO ChOTBETHO BL3CTAHORARAHE HIH 0CBOBOMI2BAHE HA
ITpunoca mo COSME w/mam Tlpunoca no ,Xopuzout 2020“ B crorBercTBME CLC
Cnopasymenuero 2a aenerupane no COSME u Criopasymennero 3a Jenerupaie no
s XopuzonT 2020%. ' '

Ynen 15 — Takea 3a (nacpeugia) rapanuus no HHI'AMCIX

Takcure 3a (Hacpeuma) raparivus mo MHI'MMCIT we 6baat nmatumy va EWO ot
Gunancosure nocpenuuud no MHIMMCI no Onepamuure mo WHIMMCIT no
CrelHanHa cMeTKa.

TakcuTe 3a (HacpettHa) rapanuus no HHITUMCT], nogaexamn Ha maane, e Guaar
OMpelencHH Bb3 OCHOBA HA CPeAMATta CTOHOCT Ha HEH3NIATEHATa YAacT Ha BCAKA
Tpauzaxuus o MHIMMCIL, rapawrupana c (HacpemiHa) rapaHuys, BKIIOHEHA B
Hunuennyanuurte noprgeiiny no MHIMMCIT » noxpueaa TpaHsakunuTe KbM KpacH
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nonyyaren o MHIHMCI], no kouto Hama HeusmsnHeHue, KakTo e no-nogpofHo
yPeAeHo B cbOTBETHOTO CriopasyMeHHe Mexay KpeauTopuTe Ha JIU.

3. bes na ce 3acara maparpad 2 no-rope, EH® Moxe na ce cbriiacu Ha aBaHCcOBO NAatiane
Ha Taxcure 3a (Hacpewna) rapasuma no MHI'MMCI Be3 ocHoBa Ha rnanupaHute
CPOKOBE 3a IOTACABAHE Ha Beaka TpaH3akuua kuM kpaeH nonyuarea no HHIUMCIH un
MOAXOIALL CKOHTOB KOS HeHT.

4. Taxcara 3a (Macpemina) rapaHuss no MHIMMCII ce nocousa B CriopasyMeHHETO
Mexay kpeputopute Ha LU, xato ce oTunTa OCTOWHOCTABAHETO OT BCEKH OT
Iloematrenure Ha pucka no MHIMIMCIT 32 croTBeThuTe UM [lokpuris Ha pucka.

5. OcroiinocTapanero Ha pasnuynnte Ylokpurnsa Ha pucka ¥ pa3buBka wa Takcarta 3a
(Hacpeutna) rapauuus no MHIMMCIT we ce gorosapsa s choteeTHoTe Criopazymenue
Mexay Kpeantopure Ha IH, npy ycroBue ve:

- ocToltHoCTABANETO Ha HOI(pHTPlETO Ha NMOAYHHEHHA PHCK € PABHO Ha HYyna (T. €.
HOIC]JI/ITHCTO Hi NOAYUHECHHNA PUCK Wie 61:,[1,6 NPEnOCTABCHO 6638’[:3!&1(33,111{0);

- TlokpuTHeTO Ha cpeiHns pHCK TUR MetaHuu® 1 [TOKPHTHETO Ha NONHUA PUCK THIT
wMelaHut ce OCTOHHOCTABAT, 3a Ja Ce [IOfKPENH PHCKLT 32 NOKPWTHE Ha
CLOTBETHHTE WM ovaksaHu 3arybu cekrnacho Tabauuara za waeanusupadu 3arybu
Ha Moody's B lonbiienue 1V; n

-~ TloxpuTHeTo Ha ropHus pucK THN ,Meuanun® u [TOKPUTHETO HA WBPBOCTENEHHMS
PMCK cé OCTOHHOCTSIBAT B ChOTBETCTBYE C peLUCHHETO HA CBOTBETHHUTE IoemaTesu
Ha pucka no HHTTUMCI.

6. Pasnpenenasero Ha Takcara sa (wacpemua) rapanuus no MHITMMCII 3a pasnuunnte
[ToxpuTist Ha puCKa ce onpefens B cboTBeTHOTO CriopasyMeHHe MEXKIY KpeAuTopuTe
Ha 1 u ykazanusra 3a NAaliaHe, fOCOYEHH B choTBETHOTO (nopasyMmenne 3a
(unancupane, Cnopasymenuero 3a aenerupane no COSME wnnu Criopazymenneto za
nenerupane o ,, Xopu3oHT 2020, KakTo ¢ npUioKuMo.

Yaen 16 ~Ilnawmane na Iperenuun no npeassena (nacpemua) rapanuus no
HHBI'IMCH

EW@ rpabra na yzosnerBopy BcMukd IlpereHuny no nipepseeHa (Hacpelua) rapaHums,
kato u3nonsea Ipunoca wa MY, Ilpuuoca no COSME, Ilpuroca no ,,Xopuzour 2020,
IMpuHoca na EW® wu [IspBocTenewuus(ure) npuioc(u) B chOTBETCTBME ¢ Peaa Ha
[PHOPUTETUTE, TI0COYEH B CLOTBeTHOTO CropasyMenue memy xpeantopute Ha JY, xaro
npepeae Ha @unancosure nocpepuun no HWHIMMCIT crvoreeThHHTe cymu ot
croTBeTHATA(HTE) cMeTKa ().

Unen 17 — Manonszsare na Takente 32 Hacpentua rapanms no WHI'MMCII,
Bracranosasaunara no HHIMMCII n Hopnexamure HA BL3CTAHOBSABARE CYMH 110
HHI'MMCII
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Karo ce cnasgar pasnopeature Ha cboTBeTHOTO CriopazyMeHHe MeKAY KpeJHTOPHTE Ha
Y, Taxcure 3a (nacpewna) rapasuus no MHIUMCH ce wsnonspar 3a nnawade Ha
eporseTHuTe [loemarenn Ha prcka no MHTMIMCI] na Takcure 3a nokpHTHE Ha pHCcKa,
pasfpejieieH Ha BCEKM OT TAX, B CBOTBETCTBHE CbC CHEAHMTE TNPHHUMNH Ha
TIpUOPHTET:

a)

6)

B)

[Tepro, Ha 6a3za pari passu v Aponopumonanya 6aza, Ha EMB 1 kosto 1 a2 e Tpeta
cTpana orHocho [loKpHTHETO HA [TLPBOCTENEHHMS pUCK - Ha cyMa Jo obuus
pa3mMep Ha TakchTe 3a MOKPHTHE HA pHcKa, OTHACAILH ce A0 Takosa TIoKpuTHe Ha
ITbPBOCTENEHHMS PHCK;

Bropo, Ha EM® no orHowenne #Ha ToxpHTHETo 1ia FOpHUS PHCK THN ,,MEHaHNH™ -
Ha cyma o obuia pasMep Ha TaKCHTE 3a MOKPHTHE HA' PHCKA, OTHACAILM Ce 10
taxosa [JoKpHTHE Ha rOPHUA PHCK THI ,,MELIAHNH";

Tpeto, Ha 6a3a pari passu W nponopuuoHanya 6aza — na Epponeiickus cwio3 no
COSME w/mmu ,Xopusonr 2020%, kakTo e IpUAOKHMO, HO OTHOLIEHHE Ha
[Toxp¥THETO HAa CPEIHHA PUCK THN ,MEHAHHH" - HA CyMa Ao OOLIMs pa3Mep Ha
TakcuTe 32 NOKPHTHE HA PHUCKA, OTHACAIM ce 10 Takosa [TokpuTwe Ha cpeanus
DHCK THIT ,,Meuanuu®; u

YeTBbPTO, Ha CLOTBETHATA [IbPAABATA UICHKA N0 OTHOWENHE HA [TOKpHUTHETO Ha
RONHHS PUCK THI ,MeMaHui” - Ha cyma Ao obuus pazmep Ha Takcy 3a NOKpHTHE
Ha pHCKa, OTHACALIH ce A0 Takosa ITokpHTHe Ha JOJHHS PHCK THIT ,MEUAHHR",

Karo ce cnazaat pasnopeadure Ha choTBETHOTO CnopazyMeHue MesKay KpeJuToOpHTe Ha
A4, Bezcranosseannata no MHI'MMCII u Iogaexcalunte Ha BB3CTAaHOBABAHE CYMH 110
WHI'UMCTI, zannarenn or @uuancopute nocpennuuy no WHIVIMCIHT na EHWO®, ce
paznpeienaT B CLOTBETCTBHE ChC CACAHMTE HPHHLMITH,

a)

6)

B}

r)

)

[TLpBo, 32 3ani1aiMAHETO HA BCAKAKBH HEM3NNATeHH CYMR no TakcH 3a NOKPHTHe
Ha PUCKA B CbOTBETCTBHE C NPUHUMANTE, NOCOUEHM B naparpad 1 no-rope;

Bropo, wa Oasza pari passu v nponopuMonaiHa Oasa, 3a choTBeTHHA(MTE)
[Tupeoctenenen(nun)  npunoc(), npepocraseH(u) 3a  TlokpurheTo Ha
NBPEOCTENEHMHA PUCK - Ha cyMa Ao obwma pasmep Ha Heusnnarennurte cymm,
paznpejeneH npeJH Topa KbM FTOKPHTHETO HA MLPROCTENEHHHA PHCK;

Tpero, 3a chorseTHua Hputoe va EM®, ornycuar 3a Ilokpurrero Ha rophus
PUCK THN ,MEUaHHH™ - Ha cyma Ho obwuar pasMep Ha Hewmsmnatenure cymu,
paznpejeneny npean Tosa KbM ITOKPUTHETO Ha FOPHUSA PHCK THIT ,,MEHAHUH';

Uersspro, Ha Oaza pari passu W nponopuuonanya 6a3a, 3a chorBetHHs [IpuHoc
no COSME u/unu cvorsetrns Ipnuoc o ,Xopuszonr 2020%, BbB Beeku cnyvait
npenocTageHy 3a [IOKPUTHETO HA CPeAHUA PUCK THN ,MeuaHuH™ - Ha cyma no
oOmuss pasmep Ha Hewsnnatenwte cymH, pasnpefeleHM NPEAW TOBA KbM

o,

[lokpuTHeTO Ha CpelHya PHCK THI ,,MELAHUH";

IMero, 3a cnotetnus IIpunoc va JIH, npencrtasen 3a [ToxputueTo Ha AonHus
PUCK THN ,MEUAHMH“, KAKTO € MPHIOKHMO - HA cyma A0 oDuusa pasMep Ha
Heuznnarenure cymu, paznpenenenu npesy Tosa kbM lokpuruero Ha gonuus
PHCK THI ,,MELAHHR" Y
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e)  Hlecto, 3a crorserHun Tlpuroc Ha JIY, otrtycuat 3a [TokpUTHETO Ha NOAYHHEHHA
pucK - Ha cyma a0 obutus pasmep Ha Heusnnatenure cymu, pasnpeneneHy npeau
ToBa KbM [TOKPUTHETO HA NOAYHHEHHA PUCK.

Crnea kato scuuku Onepauun no HHI'MMCIT 6bpat npexpatenu no oTHOLeHHe Ha
Hoptdeiina no UHTAMCII na [TY, so Bwicranosspanuara no MHTMMCIT octauar
HEM3MIIATEHH, CHOTBETHUTE CTIPaHH MoOXKe Ja ce JOTOBOPAT 3a YpewaHe Ha
cwotBeTHHTE Onepaunu no MHIMMCII ¢ ornes Ha HamnexHO NPUKIIOMBAHE Ha
WHFMMCIL

Wien 18 — Oruernocr ua EU®

EW® cnazea BCMUKY M BCAKAKBYM H3HCKBAaHMS 34 OTYETHOCT [10 OTHOLIEHHE HA BCAKA
cLOTBETHA [IbpikaBa uneukd, Kakro e nocodeHo B CnopaszyMetiue 3a (yuuancHpane, H no
otHowenue ra EMDB w/unn kosro u ga e Tpera cTpaMa, KakTO € JOFOBOPEHO C BCAKA
TaKapa cTpaHa,

EW® tpabsa ha BomM OTHETHOCT, C KOATO OIlepalMiTe, crioMeHaTH B mnaparpad 3,
1psbBa ga ca nootaenxo upentuduuupyemn. Ta Tpsadsa Aa € Ha paznonoKeHue BLE
BANYTaTa, B KOATO Ca ACHOMWHMPAHH TAKHBA ONEpalVH, KAKTO W B eBpo. Mexauuamer
338 OPeH3YMCIIABAHE Ha CyMH B NMapyyHa €IMHMLA, pasNMyHa OT €BpO, CE OFMCEA B
ChOTBETHHS ONEPATHREH J0KNaL,

B wuacrnoct, otuetute Ha EM®D 7Tpafsa na upentuduumpar ocobeno creauure
KyMyRaTHBHH ABMOKEHMs 11O oTHOmenHe Ra Onepauynu no HHIUMCHT:

a. Taxcm 3a (macpewua) rapavuns no WHIMUMCTI, nomyuenu or @uuaHcoBuTe
nocpeanuun no MHI'MMCIT,

6.  Bwacranosasadus no MHITMMCIT,
B. Toanexawy Ha Bb3craHoBssane cymu no UHTHUMCIT,
r.  Cauxuun no MHTHMCII (nonyuenn u npeseneun);

. npawarus or cipaa va EWM® na Tlperenusn no npensseny (Hacpeilny)
rapanuun no UHTMUMCI] ot @unancorn mocpenunuu no UMHMUMCIT,

e. Ilpesoay Ha cymu na pasnuuxute [Noemarenn Ha pucka no MHTHMCIT cneg
pasnpejesieHHeTo MM B CLOTBETCTBHE CBC CLOTBETHOTO CropazyMeHHe MeKiy
xpeanTopuTe Ha J4;

®. Koero ¥ Jia e npyro IBHXEHHE, KakTO € nocoueHo B CnopasyMeHHETO 3a
Aenervpane no ,Xopu3zour 2020%, Cnopasymennero 3a generupane no COSME,
choTBeTHOTO CriopasymeHHe Mexay Kpeauropure Ha Y uau chLOTBETHOTO
CoopasymeHue 3a HaHCHpaHe,

Pazgen 7 —- Ynpaeaenne na Onepanuunre mo MHTUMCII

Hnen 19 — Hpuamuny 1 noanTHrH
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EV® ynpasassa MHIUMCI1 u xouto u aa e Onepaumn no WHIUMCIT B
CHOTBETCTBHE CLC cODCTRENUTE CU NPaBUNia, HOIWTUKY, NPOLEAYPH H YCTaB, M3IMEHSHMH,
MPOMEHAHW WM JOMBIBAHK NEePHOOMYHO, N00pUTE TMNPakTHKM 32 OTpachia H
MOAXOAALIM MEPKH 33 MOHUTOPMHI, KOHTPOA M OJWT, KAKTO € MOCOYEHO OLE B
HACTOSOTO.

Pas6uakara na Hoprdeitna no UHM'MMCIT na 1Y crnopen Onepauuute no UHIMMCIT,
HacoueHn kuMm pasnuuun MCII, perstonn unu cextopH, HaMa gz Onpge 3apaaeHa
lpeasapuTenno, a we Onae onpegensHa OT TLPCEHETO, KATO CE B3eMA MPEABMA
MUHNMaNHOTO H3NCKBAHE 33 MUBBPHIK eieKT 3a npuHoca 1o ,, Xopuzont 2020 wunu
MBHHMaIHOTO U3KCKBaHE 33 NUBBLPHAK efext 2a mpuHoca no COSME. B sasucumoct
or ofcrosTencrpata M OT FOCMNORCTRAIIMTE TA3apHH YCNOBHA H OT JOrOBOPEHOTO
Cnopaszymenue 3a {unancupane, EH® mMoxe xaa noroeopu c ®DuxaHcosute
nocpeanuu no HMHIMMCIL onpepeneHH orpaHuueHHst OTHOCHO ¢bhCTaBa Ha
noprdeiina, 2a Az ce nocturye GanaHcupaHa AUBEpCHBUKALMA Ha nopTdheiina.

Croteetnoto Cnopasymenne 3a (Hacpewmua) rapasuus no MHIMUMCIT npeapunna, ve
B ciiyqait Ha Hewamenuenue ha Kpaen nonywaten no HHIMMCIT no Tpausakups ksm
kpaen mnoayyaren no MWMHIMMCII, nokpura ot Omepauns no HMHIMMCII,
Mdunancosuar nocpeanuk no MHI'MMCI] ce 3apbn#casa (Mnu ce 3aabivKaBa 1a HaKapa
Mexncaunnug  Qunatcos nocpepuuk no WHIHUMCIT ga ce sagnmkH, Kakto e
NPYAGKMMO) 1a Bh3CTAHOBH BCAKAKBH ABLIDKMMH CYMH B CLOTBETCTBHE C BbTpEILHUTE
yKazanua K fpougAypH Ha Taxhke ®uHancos nocpenHuk no MHIHMMCIT unu
Mexcausen Qpuxancos nocpesnuk no MHIMMCTT,

Ynen 20 — Peiitunrn iz EU® na MMokpaTaaTa va pHckKa

PelT#HIbT Ha choTBeTHHTE [loKpUTHA Ha pucka ce onpeaens ot EU® 8 crorsetcraue c
BBTPEIIHATA MY METOJONOTHS 33 KPEAUTEH PEHTHHT.

{Tpn

cumousase Ha HoBy Onepaunu o MHCHUMCTT EX® we notebpay, ye peiituirute Ha

Beuukd [ToxkpuTua Ha pucka Ha cworsernua [loprdeiin no WHI'MMCIT ua ,II‘] ca B
croTBeTCTRHE ¢ LlenenuTe pefithury, KakTo ca nedHHIpanH B el 2.

Beexy TToematen na pucka no MHI'MMCI] moxe na noscka 32 ceos cobcTeeHa cMeTKa
peliTHHr OT BRHIIHA PEHTHHIOBA areHLIks,

qien 21 — Branarpakjenite na EM® i sp3cTanopsaBanis Ha pa3xoguTe

Bes na ce 3acara wien 15, pp3uarpaxkaennero Ha EMM u Bb3CTAHOBABAHETO HA Pa3xoaM Lie
OnLJaT CHeaHHTE:

no oTHoweHue Ha [lpwHoca Ha Y — B cCBHOTBETCTBHE C paznopeabute Ha
cboTBeTHOTO Criopasymerine 3a (uHancupate;

no orHomerue Ha Ilpunoca no , Xopuzout 2020“ ~ B croTRETCTBHE ¢ paznopeabure
Ha CriopazyMeHHeTO 32 Jenerupaie no ,, Xopusont 2020%;
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- mo otHomenne na Ilpunoca no COSME — & chorteercTBHe ¢ paznopeabuTe Ha
Criopasymenuero 3a enerupase ne COSME; n

- o oTtHowenne Ha IIbpeocrenemnua(ure) npuHoc(M) — B CLOTBETCTBHE C
pasriopeadute, koMTo Tpabea na Gbaar goroeopeHu Mexay EM® u cnoTserHus
IMoemarten Ha pucka no WTHITUMCII.

Pazgen 8 — Oruernocer no HHTHMCII

Unen 22 — Onepatnsua u Gunancosa oryerHoet mo HHTHAMCIIT

EW® npejocTass Ha BCHYKM CBOTBETHH CTPAMH ONEPATHEHH W (DHHAHCOBH JOKNAjH 3a
Onepayunre no MHIMMCI], kakro cnepga:

L.

no otHotenue Ha Ipunoca na Y — B croTeeTcTRHE C© paszropendbuTe HA CHOTBETHOTO
Crnopasymenie 3a QuHancHpane;

no oTHotenue Ha [lpunoca no , Xopusonr 2020 - B choTBeTCTBHE € paznopendyre Ha
CriopasymenneTo 3a aenerupane no ,Xopuzour 2020° u curaacuo JoneiHendne V kpM
HacTORLIOTO 38 ONCPATHBHMTE AOKMAAM, NOABABAWM paszgenu 8 u 9 or AHexc b ua
CnopasymenueTo 3a aenerupane no . Xopusont 2020

no ortxotenue Ha Ilpunoca nmo COSME - B cvorserciexe ¢ pasmopenbure Ha
Cnopasymenueto 3a peneruipane no COSME unu cwnrmacHo ormsnuenne V. xpMm
HACTOALIOTO, 3aMeHAWO pasien 1.3.2 ua Anexc 6a Ha CnopazymeHHeTo 3a Jeerupane
no COSME; n

no oTHoweHKe Ha [IbpBocTenednua(yTe) NpuHOC(H) — B CLOTBETCTRHE ¢ paznopeabure,
kowto Tpabaa na Guaar gorosopenn MeskAy EWMD ¢ n/nny XoATo 1 Aa e cuOTBETHA TPeTa
CTpAaHa. '

Paznen 9 - Xe.umupaue Ha pHCKa 3a obMeHHHA KypC Ha napuusa Cﬂlllil!l{a, pa3nn«gHa or

eB PO

Ynen 23 — CyeTkn B mapHuna eoMEINA, PA3INYRA 0T eBpO

1. EH® cnazea npaBunata, 110COMEHH TIO-A0MY 32 yrpasaeHneTo da CMeTKH B NapHuRa
eAMHMLA, pA3IHYHA OT EBpO.

2. Cwmerxata(MTe) B napMyuHa eJHHMIA, pa3fiMvHa OT eBpo, CBBp3aHu cbe CMeTka 3a

uenesus KOMACHEHT, kakto € HedHHMpano B cboTBeTHOTo Cropasymenue 3za
dunancupane, Moxe ga Opae(ar) oTKpuTa(M) BLB BeaAka BanyTa Ha OnepauusTa no
WHIMMCITI, paznuuna oT espo,.

3. C uen xemxupase Ha pucka 3a obmeHHns Kype Ha Onepauns no MHTUMCII ENd:
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a)  npH HEOOXOAMMOCT NPeaH 3aKyNyBaHeTO Ha CLOTBETHATA BallyTa, pasnuyHa oT
eBpo, oTkpusa CMeTka B napHyHa €AWHULA, Pa3ilkyHa OT €BPO, B ChOTBETHATA
BAJIYTa, PasliMyHa OT eBpO; H

6) MoMe 13 KOHBEPTHPA WM @ M3HCKA CLOTBETHATA CYMa B eBpo na Onje
KOHBEPTHpAHA BbE BANyTa, PA3NUYHA OT CBPO.

EN® orxpusa 1 sopu CmeTkure B napuyHa ¢AWHWUA, pa3iuyHa OT €Bpo,
H3KmouuTenao 3a uenure va MHCMUMCIL.

Axo Cmerka B napu4Ha €IMHNLA, pasfiWuHa OT €Bpo, Bede He ce HHCKBA MO
MHTUMCI, BxmOYKTENHO KOraTo ¢ H3BbPIICHO NOCNERHOTO fjalllaHe B
CLOTBETHATA BAjyTa, PA3iHYHA OT €BpO, BLB BpL3xa ¢ Onepauus no MHIMMCIIL,
croteeTHHAT EV®D 3akpuea choTsernara CMeTka B NapHuia eMHUNA, Pa3NHYHa OT
eBpo.

Cnien zakpuganere ka CMmerxa B mapuvHa eAMHHLA, Pa3iiHyHa OT eBpO, BCAKAKBH No-
HATATHIWHNE NOCTBIUIEHHA B CHOTBETHATA BAMYTA, PasfiMMHA OT EBPO, C& KPEAHTHpAT
no CMetkara 8 eBpo Ha CMeTKaTa 32 LIEACBMSI KOMNOHEHT, KAKTO € AS(IMHHPAHO B
cpoTReTHOTO Criopazymenne 3a (puHaHCHpaHe,

Ynen 24 — Onepanun no HHTHMCIL, n3pazens BbB BanyTa, pasauians oT eBpo

1.

Besiko xemxupane, CrioMeHaTo B uneH 23, ce B3RLPUIBA B HAM-KPAaTKHUA NPaKTHYECKH
EB3MOMEH CPOK CNIEJl jnaTaTa Ha NOANHCBAHE Ha chLOTBeTHata Onepaula no
WHTMMCIT. Beakaksi AONBAHHTENHH 3aKynyBanng na CyMM B NapHuHa eMHHLA,
pasauyina OT €BpO, MOXKE HA Ce H3BLPLIBAT MO BCAKO BpeMe ClNel TORA, KAKTO ce
cyura 33 ymecTHo oT EM®@, B 3asucuMocT oF pa3suTueTo Ha pHcka Ha Onepauuure
no KHIHMMCIT B a3 sanyTa, pasfqyHa ot eBpo.

EV® xoHBepTHpa RN W3UCKBA KOHBepPTHpaHe 00pAaTHO B €BPO HR CHOTBETHATA CyMa
BbB BLIYTA, DPasAM{HE OT €BPO, KOATO He Ce U3IWCKBA 33 M3MbJIHEHHE Ha
3aqbmKkeHusTa no ocraanute Onepaun no MHTHUMCIT.

Beaxakeu 3ary6u win nevantu, NoaydeHH BbB BPB3Ka ¢ XemxupaneTo na Onepauus
no MHI'MMCII, kaxro u seakaken zarybu unu mevanGm oT oBMeHHW onepaumu c
yyXIa BaIyTa BLE BpB3Ka ¢ HexeMxupada Onepauma no WHIHMMCII, uamanssar
MAM  YBENMYABAT CYMHTE, KOMTO ca Ha pasmonokenne no Ilokpuruero Ha
TIONMHHEHHA PUCK.

Pasmesnt 10 - Jdpyru

Ynen 25 —~ Ynpasneune

CrpanuTte NoTBbLp#AaBaT, ue no otHouwende Ha MHIMMCI EMB w Epponelickara
KOMUCHA KaTo HaliojarTesny e y4acTeaT B 3acelaHMsTa Ha choTBeTRMA ChBeT Ha
MHBECTHTOPUTE CHIMACHO cboTheTHOTO Criopasymenue 3a (uHAHCHpaHe.
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Beaxo Crnopasymenne mexcny kpeauropure Ha JIH moxke aa mocoun Apyr MeXanusbM Ha
ynpasneHne, Oe2 ma ce 3acara TO3M MeXaHU3bM HA YNpaBleHue, YCTaHOBEH OT

Cnopazymennsta 3a genernpane no COSME u ,Xopusont 2020“ B CbOTBETHOTO

Cropasymenie 3a (puHaHCHpaHe.

Yien 26 - BuguMocT

EWNd npennpuema BeHMKM [TOAXOAAIM MEpPKH 332 MOMynspH3upaHe Ha (aKkta, uye
HHI'MMCI] ce cwdumancupa ot Esponeiickus ¢oun 3a peruotanto passytue (EOPP)
i EBponefickust 3emefiglickn ol 32 passurie Ha cenckure paiionu (E3OPCP),
KakTO ¢ npuaoxumo, COSME, .. Xopusont 2020%, 1 BKI0YBA B CHOTBETHUTE JOTOROPH
HeoOXoAMMUTE KN1Ay3H, IO CHAATa Ha KOHUTO M3WCKBAHMATA F10 HACTOMI(MSA ieH CTaBat
aanbmKHTEANY 32 Quuancosute (Memauvunre (UHAHCOBM) IOCPeNHMLIA 1O
WUHI'MMCII u Kpaiinure nonyuatenu no MHTUMCIT.

END wusucksa B HHQopmauusTia, A3BaHa HA Npecata, 3aHHTEPECOBAHUTE CTPAHU,
dunancosute nocpeanunu no MHIMMCIT u Kpaiiuure nonyyvarenu no MHTUMCK] na
OTOAAaT ABMKMMOTO npHinanke ua dakra, ye HHITUMCIT e npunosken ¢ ochrypexo
{unancupate o Esponeiickus cbio3” (Ha ChOTBETHHA e3UK Ha Cbhlo3a) H No NOAXOAMLY
HauuH na Onfe waobpasexa emOnemara wa Cpio3a (ABaHAZECET 3MATHH 3BC3OH HA CHH

ton).

EW® usncxea ot Punancorns nocpegnuk no MHIMMCTI ga nposene Ha TeputopusTa
Ha cehoTBerHaTa JfbpxaBa unewka — VYuactBawma crpasa no HHIHAMCTI,
MR(POPMALIHOHHY,  MapKeTHHFOBH M PEKJIAMHM  KaMNaHWKH, HAacOYeHH  KbM
nonynsipusuparero na MHIMMCTI & npepenure wa Tasn TepHTOpHsA, KaTO rapaHTHpa,
BCHYKH JOKYMEHTH, OTHACSIMM ce N0 nojkpenata, oxazpada upez MHIMMCII, we
ChLALPAAT H3ABMEHKE, B KOBTO ce nocoysa, ve Tpanzakuusta no MHI'MMCII ce nonsea
¢ noaxpena ot Epponefickua cbios cbrnacHo , Munumarusara 3a MCII, ¢ duuancupane
ot Erponeiicxia c1103 no EGPP uau E3OPCP, COSME u/uan , Xopuszont 2020,

[oeMMHATA H HAYMHLT Ha H3nMcBaHe/W30OpasaBaHe Ha BBIPOCHOTO W3ABMEHHE M Ha
embnemara na Cwpio3a TpaGBa Lga TNO3BONABAT HACHOTO KM Bh3NpHeMaHe, Oe3 I8
NpHuKHABAT 00BPKBAHE 1O OTHOLIEHHE HA HAEHTH(HUMPaHeTo Ha aefinocTTa Ha EMO,
KaKTO W [0 OoTHOUIEHHE Ha npuaoiumoctta cnpamo MHI'MIMCIT Ha npusuneruute u
uMyHuTeTHTE Ha EU®,

EW® uzuckea seexn ®unancor nocpeanvk no HHIMIMCIT 4pes cneunanes pasnoen x#a
WHTEpHET CTPAHMIIATA CH MIM ANTEPHATHRHM HauMHM 3a choGllaBaHe [a MOCTHIHE
EKBHBANICHTHA BHAMMOCT, Ja MpejocTaBH MHGOPMala WiK sicHA BPL3KA KbM Tasd
HH(popManus Mo OTHOWEHHKE HA BYAA HA (huHaHcHpaneTo, npeanarado no HHIMMCII,
ONMCAHWE Ha KINOHOBKUTE KPHTEPUN 3a JOMYCTHMOCT W MH(OPMalusa 3a Ipoileaypara 3a
KaHANOATCTBAHE.

Bus Benukd nybaukaume Ha EW®, korkperno ortHacsium ce mo MHTMMCIL, nmopn
KaKpaTo # Aa € iopMa M Ha KaKbBTO M Za € HOCHTEs, ce MOMECTBa OTKa3 0T OTrOBOPHOCT
CBC CAEAHOTO i NOAOOHO ChabpiKaHHe HA cLOTBETHHUS e3uK Ha Crioza: ,,HactoswmsT
JOKYMEHT & H3rOTBeH ¢ (puHaHcoBoTO chieHcTeue Ha Esponefickus cpios. [lo HUKAKER

N
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10,

11.

Ha4YMH HE MOXE [a & CMATa, Y€ BIDKAAHHATA, WIMOMEHH B HACTOAWMA JOKYMEHT,
OTpA3ARAT OHUMANHATA fo3uuma Ha Esponefickus cbio3.”

fipn ycfosHe uye ce CnasBaT NPMAMKHMMHUTE W3IHCKBAHUA 2a TOBEPHUTEAHOCT, NpH
nognyucsadeto Ha nbpsata Onepauua no HHIVMCIT EXM@ uzroTea 6e3 Heonpasaauo
3a68BAHE Cle NOATIMCBAHETO CHODUICHME 32 MEAMMTE HA AHIMMICKH €3MK, KOETO ce
NMOMECTBA Ha uHTepner crpaduuata Ha EN@. EM® pemaea xakso pa Objie
CBABPAKAHHETO HA CLOBLIEHUATA 34 MeauuTe W uHopMupa paznnunure [Toemarenu Ha
pucka ito MHIUMCI za uero.

Paznuunure [loematenn na pucka no MHIMMCIT ce koucyntupar nomexuy cu
OTHOCHO JIOKMaQMTE 33 HAmpeabKa M 33 AKTYANHOTO ChLCTOsMMe, AyONUKauuuTe,
cpobluennsTa 33 MeAHMTE M AKTyAnMH3AlMWTE, CBBLP3aHH € HACTOAILMTE
O6wonpunoKyuMK pasnopeatu, mpe y3naBaHeTo UM NyONKHKYBAHETO UM B B3aHMHO
CH MPEenoCcTaBAT TE3N AOKYMEHTH CNE U3AARAHETO UM,

EWQ@ sromousa swe Besko Criopasymenue 3a (nacpewna) rapanuus no MHIUMCI]
H3HCKBAHHATA B HACTOALLMS 4JEH BbL8 BPBIKA € OCBeJOMEHOCTTZ Ha MHHAHCOBHTE
nocpearsuu no MHIMMCII 3a noaxpenara, npeaocrasana ot Esponeiickus cbios.

Ha EW® ce paspeiraBa na aganThpa KOHTO H Ja ¢ TeKCT 3a BHAMMOCT, NOCOYEH B
HACTOSWMA 4YNeH, 3a Jd Ce HafnpaBH BB3MOXKHO OpUAAraHeTo Ha crenuduuuure
M3HCKBAHWA, OTHACAILK Ce JO TNpHIaraseTo B KOHKpeTHa JibpiKasd uneHKa
(BrmIOYMTENHO, HO D€3 Aa ce orpaNHuaBa A0 CAOMEHABAHETO HA perHoHaNHH cybeKTh).

Hezasucumo ot ropuoto, B Cnopasymennero 3a ﬁenempaﬂe no COSME wunm
CnopasymeHyero 3a jenerupade 1o ,Xopusont 2020 moxe ma ObRaT nocouyeHu
JOMBJIHMTENHM H3UCKBAHMA, CBBLP3AHM C MOMITHCBAHETO, HM3MEHEHWETO M, 4KO €
NPUNOKUMO, OTMAHATa Ha Onepauun o MHI'MMCIT.

Yoen 27 - Ilybmixysane na nndopmannn 3a Kpaitunre noayuarenn na @uuancosure

HRCTPDYMEUTH

1. Karo ce cnasga naparpady 3, EU® nybnukysa rogMiuiHo Ha HHTepHeT CTpaHHLATA CH

He no-kbeHo oT 30 toAn Ha seAxa roamHa Muopmaupua 33 QHHAHCOBUTE

(Mexauunute unancosn) nocpeguuuy no MHIMMCIT v Kpaituure nonyuyarenu no
HUHIUMCIT no ,Xopuzour 2020* u Kpaiinute nomyuatenam no MHIHMMCII no
COSME, nopkpenand oT jarata Ha NoANMcRaHe Ha ToBa CropazyMeHHe 3a
lejlerypane 10 Kpas Ha npeixoaHara kanesaapsa roauna, Korato te Beue He ca
noaxpensuy no MHIMMCIT B nauvanoro sa npeAxopHata KanesjapHa rOBHHA,
utdopMaLpaTa Moxe 1a GbAe npeMaxHata.

3a dmsuuecky nuLUa nyOnuKyBadHaTa MH(GOPMAlNS Cce OTCTpaHABA [BE FOMMHH chen
Kpas Ha (puHaHcoBaTa TOXMHA, Korato e 6una npefocTaseHa (PHMHAHCOBATA MOAKPENA.

2. Kato ce cnassa naparpad 3, myOnuKauusaTa BIIOYBA HMMETO, ECTECTBOTO H

npennasHauensero Ha MHITMMCIT » cnepxara nedopmanus:
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a. cnucsk na Owunancommte (MexwauHuure (IMHAHCOBH) TOCPERHHULM 1O
WHIUMMCII, cbabpaat umeto, agpeca W suga Ha duHancosata nojkpena, B
chayuas ¢ Punancosure nocpegnuuy no MHIMMCH ce srmousa cymara na
(hyHaneoBaTa noaxpena, nonyyena no UHTUMCIT;

6. cnucex Ha Kpaithnre nonywatenn no MHFUMCIT no , Xopwsout 2020¢ u
Kpaiinure nonyuarenn no MHI'MMCIT no COSME, kouto ca nony4unn npaxo
uin kocgeno no Tpanzakuus kbM kpaen nomyuaten no WIHTHMCIT no
COSME wumn  Xopuzont 2020 ot Ouuancos (Mexauned ¢unaHcor)
NOCPeHUK cyma Ha QuHaHcoBa Hoakpena, npesumazama 500 000 eepo®,
CBABPIKALL 32 BCEKH OT TAX UMETO, ajipeca H CTPaHATA Ha YCTAMOBARAHE W BHAA
Ha ¢uHancoRaTa NoAKpena, itonysexa no UHI'UMCII.

3a dusnvecky nuua, B choTBETCTBME ¢ uied 21, naparpad 4 or [lpasunara 3a
npunarane (I1TT) 3a Gunanconus Pernament’, me GLe NOCOYEH CAMO PETMOHBT Ha
Huso NUTS 2.

B croreercTaie ¢ unen 21, naparpad 4 ot I111, ¢ uneu 23, naparpag 8 or AOPC na
EN® u raro ce cmasea maparpap 4 no-gony, scekn @uuancos (Mexauuen
thunancos) nocpeanuk no MHIMMCIT unu Kpeer nonyuaren no MHI'MMCIT no
nXopusont 2020“ unu Kpaen nonyywaren no MHFHMCII no COSME, moxe npesu
pa nonyuu tumancosa nonkpena no HWHIMMCIT ga JEKNApPHpa THCMEHO
(BKOIOYHMTENHO 4pe3 MNPejCTABMTENCTBO B CHOTBETHOTO CrIOpasyMeHHME), ue
M3UCKBAHKATA 32 MyO/IHKY BaHe, OCOYCHY B HACTOAIINS UIEH, PUCKYBAT i@ HAKLPHAT
TBPrOBCKHTE MY WHTEPECH MM PHCKYBAT A3 HAKLPHAT fpaBara ¥ ceoboaute Ha
3acerHaTH NHLa, 32iMTeHH oT XapTaTa Ha OCHOBHHTE npaBa Ha Emporefickus cbios,
npu xoeto 3a Kpainure monyuarens no MHCHMCIT no COSME camo npy nuemena
obocHoska. TlogpoGHocTHTe 3a npunarawero e O6waat yeraHosenu ot EVd. B
AONbJIHEHME TaKoBA MyONMKyBaHe He ce H3MCKBA, ako T0 6u Oui0 He3akoHHO
CBIMIACHO NPHIOKHMHTE 33KOHM W pasnopeatn.

4. 1lo ce oThacs 1o du3nyecKHTE NHUR, NYONHKYBAHETO CNa3Ba U3HCKBAHMATE, OCOUEHH

8 unesose 4 1 5 or Pernament 45/2001. Korato Kpafinust nonyuarea no HHITHMCII
no ,.Xopusonr 2020 winn Kpaiinuar nomyuaten mo MHIMMCII no COSME e
(usnyecko NHLE, MAPEABAPHTENHOTO cbrnacHe 32 NyGNHMKYBaHe Moike Aa He Gnae
I0CTABAHO KATO YCHOBME 33 MONywasaHe Ha uuHaHcoBa noakpena no MHIUMCIL
3aTOBa AEKNApauks B TO3H CMHMCLE, locoyeHa B naparpadg 3, Moxke ga Obje usjazeHa ot
{HH3HIECKO JIMIE K CAE/ NPEAOCTABAHETO Ha (pHHaucoBa noaxpena o HHIUMCH.

Hien 28 — OauT, KONTPOA H MOHUTOPHHUT

&

B croteetersie cke Crobimenue or Komucnara (C(2014) 3349/2), npneto ua 21 maii 2014 r., oTHocHo
npoaparmncn‘a.

Jenervpan pernament (EC) Ne 1268/2012 ua Komucusra or 29 okroMepit 2012 r. oTHOCHO NpaBguaaTa aa
npunarane Ha PermanenT (EC, Erpatom) Ne 966/2012 va Esponeficksa napnament » #a Chazeta oTHOCHO
{unaHcoBATE NPaBRAA, NPHIOKEMH 33 00wns Oioaxer va Cutoza (OBEC L362 o1 31.12.2012 r. — EN).
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B cnoTBercTBUE Cbe chOTBETHOTO Mpaeo Ha Cwioza, CmerHaTa nanata 1 Epponeiickata
KOMHCHA UMIT NpasoMoLlue A3 oantupar apuaaradeto va MHIAMCILL

EW® nzpnpuiea xoHTpon Ha npuaaraneto Ha MHIHAMCII B chOTBETCTRHE CHC CROMTE
npasund, NONWTHKH H NpoueRypH, choTBeTHOTO CnopasymMeHme 3a (JMHaHCHpaHe,
BIJIOYMTENHO, KBACTO € YMECTHO, NPOBEPKH Ha MACTO Ha NpPEACTABUTENIHM /MK
OCHOBAHH HA OLEHKA Ha PHCKA W3BAJAKM OT TPaH3axXuHMH, C LEn Aa ce rapaHTHpa, e
MHI'MIMCIT ce npunara edeKTHBHO M OpaBMIHO, B C leN, HAapes ¢ ApYroTo, Ha ce
APEAOTBPATAT ¥ OTCTPAHAT HEPEAHOCTH M HIMAMH.

B cnyyaif ra chMHeHHe 33 M3MaMa, KOPYIIUMS MIM KAKBATO M Ja € Apyra He3aKOHHA
JieiiHocT, 3acarawia (uuaucosure uurepecu Ha Covioza, EM® yeemomssa nesabasho
OJIA® u mo:xe 1a MpeanpHeMe B TACHO chTpyaumtecteo ¢ OJIAD® nonxopsum
fIpeANa3HH MEPKH, BRNIOMUTENHD MepKkH 3a o0eaneyaBaHe Ha JOKA3ATENCTRA,

EHN® ocwmectrdra MOHHTOPUHT BBpXy npundrateto s#a UHIHMMCIH nocpescrsom
ROKNIaAM WHNH (PMHAHCOBH OTYETH, NPELACTaBsHM OT PHHAHCOBUTE HOCPEIHHUM MO
HHI'UMCII, nanauuvre BoTpeltiid W BeHIIHR OJUTH W €BEHTYANHO M3BLPHUBAHUTE OT
Tax uiay o1 EM® npoeepky, BKIIOYUTENHO AHANK3 Ha €cTECTBOTO W MauabHocTTa Ha
YCTAHOBEHHTE TPEIKH H clabocTH B CHCTeMMTE, KAKTO M Ha (penpHeTuTe WAW
MAaHHpaHy KOPUFHPaLIK AEHCTEBHA.

OJIA® moxe fa mpoBekAa pascHefBaHus, BKIIOYHTEIHO NPOBEPKK M MHCMIEKUMH HA
MACTO, B CLOTBETCTRME C pasniopeadure u npolienypuTe, npensuaeny B Pernament (EC,
Espatom) Ne 883/2013, Pernament (Esparom, EO) Ne 2185/96 u Pernmament (EOQ,
Epatom) Ne 2988/95, u3MeHsHM, DOMbLABAHH WM NPOMEHAHM NMEPHOAMMHO, 3a Aa
3aTd pUHaHcoBUTE HHTepecH Ha Cubio3a, C OrMef yCTAHOBABAHE Jany € HaAuUe
HIMaMa, KOpYnuua UAK Ipyra He3akoHHa AeiiHoct, 3aciarama (UHaHCOBUTE MHTEPECH HA
Cnio3a, BBE Bph3ka ¢ KakBaTo W Aa e Onepanus no (HHaHcHpaHe, TpesMeT Ha
WHIHMCIL
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Hosrsinene 1

AHEKC 2 KbM OBPA3EHA HA CHIOPA3SYMEHUMETO 3A ®MHAHCHPAHLE

KPHUTEPHH 3A H3KJTHOUYBAHE HA ®UHAHCOBH NOCPEAHUIU KPAﬁHIfl

IIONYYATEJIM 1 KPUTEPHH 3A JONIYCTUMOCT HA ITPHHOCA HA EC

1. Kpurepsi 38 #akntoypare na QUHaNCOBH NOCPeNHUNIU

_PHHaHCOBH MOCPEAHHUM, KOHTO C& HAMMPAT B CIIHO OT MONOKEHHATA, TTOCOYEHH T10-10Ny,
NPH YCNOBYE e TOBA NOJOMKEHME, 10 npolecHorantoto Muende #a EM®, 1 morno na
nopnuse Ha criocobHocTTa UM Aa npunarat koHkpeTeH OUHAHCOR MHCTPYMEHT, He MOTAT Ja
6rnar u3bupanu:

L.

b2

00fBeHH ca B HECHCTOATENHOCT WAM ca OOekT Ha OTKpPHTO [IPOU3IBOIACTBO MO
npexkpaTaBane, TAXHATa IefiHoeT & mocTapeHa mol ChliebeH Hax3op, ca oBekT na
NPOHU3BOACTBO N0 TE3H BBIPOCH WK €€ HaAMHPAT B 4HANOTHUYHO NOJOMKEHHE B
pe3yATAT HAa nojobua Ipouenypa, OpeasyheHa B HAUMOHANHUWTE 3aKOHOBHM HIK
NoA3aKOHOBH aKTOBE;

O0CHLACHHU Ca 33 HapyLlIaBalc Ha npoc])ecnm-lanua'ra CTHKA ¢ pelleHHe, KOeTo MmMma
CHIa Ha NPEeCBIEHO HEllD, KOeTD e 2acCrHe TAXHATA crnocobHOCT 33 UANLIHEHNE
Ha HdageHa TpaHCaKNHA,

OCBIACUHH €A C PEUICHAE, KOSTO HMa CHAA Ha TIPECLACHO HELO, 34 U3MamMa, Kopynuus,
ydacTHE€ B OpPCCTBIIHA OPraHH3zauMa HAXM BCAKAKBA Hpyra He3axkOHHA AeidocrT,
HaKbpHABALUA q)HHﬂHCOBHTe HHTEPECH Ha Cnioza;

BHHOBHO Ca MPEe/CTaBHNY HeBePHH IAHHW MPK TIPEJOCTAaBIHETO HA M3ACKyeMaTa
unhopMaLia BbE BpPb3Ka ¢ NoAGOpP xato (JHHAHCOB NOCPESHUK;

urypupat B uentpanHata faza JaHHH 33 OTCTPaHABAHMATA, MOCOYeHa B wieH 9.5,

Byxna (1)

YCTAHOBHAK Ca €& HA TEPHTOPHH, YMHTO IOPHCAHMKLME HE CH CLTPYAHHMAT ChC
Ct103a MO OTHOLIEHHE HA MPHIATAHETO HA MEXKAYHAPOAHO AOrOBOpEHMS HaHBLYEH
CTAHAAPT, WIH TEeXHWTE JaHBYHH MPaxkTHKH ca B paspe3 ¢ MAPHHIMNHTE OT
npenopekata Ha Komucuata or 6 aexemspu 2012 r. OTHOCHO MepkuTe 3a
HackpyaBaHe HA TPETH IbPAKaBM Ja MPHAAraT MUHHUMANHW CTaBAapTH 38 A00po
ynpasneHue 8 obnactra Ha jansudoTo obnarane (C(2012) 8805);

TAXHAaTa cronanNcka nefinocrt He e c'{,oﬁpaaeﬂa ¢ noaurnkara na EM® no otHouwene
Ha CEKTOPATE C OTPAHKUYEH NOCTBII.
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Touxn 2 # 3 He ce npuIarar, KoraTo (IMHAHCOBHTE MOCPEAHMUM MOraT fa JOKawar (10
ynoeneTBopuTefiel 3a EM® Hauuy, ue ca npHern afekBaTHH MEpPKM CRApAMO Antata ¢
NpABOMOINMA [A M NpEICTABAABAT, 1A B3EMAT pEMIEHHS HAM 1a r# KOHTPONHPAT, MO
OTHOWICHHE HA KONTO HMA M3NAAEHH ChAeOHH peleHns no Touky 2 u 3.

2. KQHT&QHH 33 U3KUOYBAHE Ha KEaﬁHH noaveareiin

Kpaiinute nonywatens ne moraT aa 6ngat u3bpaun ot ®HHAHCOBHTE NOCPEAHHLM, aKo -
OTrOBAPAT Ha €IHO MU TIOBEYE OT U3NCKBAHKUATA, MNOCOYEHH TIO-0AY:

1. He ca NOTeHLNaAHO HIKOHOMUYECKH KH3HecHocobun;

2. YCTAHOBMAM €A CE HA TEPHTOPWA, YUHTO JOPHUCAHMKIMY HE CH CHTPYAHMYAT CBHC
Cri032 0O OTHOLIEHME HA NPUIATaHETO HA MEXAYHAPOZHO AOTOBOPEHHA NAHBUEH
CTasAapT, WNW TEXHNTEe JaWbUHH MPaKTHKH ca B pa3spe3 ¢ npenopbKata Ha
Komucuara ot 6.12.2012 r. OTHOCHO MEPKHTE 32 HACHPUABAHE HA TPETH NBPHKABH Ja
NPUIATAT MHHUMAAHH CTAHAAPTH 3a o6po ynpasienxe B 06n2cTTa Ha JaHLYHOTO
obnarane {C(2012) 8805);

3. obsBEHH ca B HECBCTONTENHOCT HAM ca 0DEKT HA OTKPHTO NPOU3ROICTRO [0
npeKpataBaHe, TAXHaTa NeiiHocT e HOC’E‘aBeHﬂ.]'IO,Il cbAcben Haazop, ofexT ca Ha
MPOH3BOACTBO [0 Te3# BBIPOCH KW Ce BaMHPAT B aHANOIMMHO [ONGHKEHHE B
pesyntar Ha nogoOHa npouepypa, HpeABHAEHA B HALMOHAJHUTE 3aKOMOBH MJIH
MMOA3AKOHORH AKTOBE;

4. OCBLACHH Ca 3a HapyLuaeade Ha npo&becnouaﬁﬂa’ra €THKA C pelueHHe, KOETO HMma
- CHAa Ha [NpeCtACRO HEeLo, KOCTO WC 3acCrHe TAXHaTa cnocoBHocT Aa YnpaxHapar
CBOATZ CTONAHCKA JeiHOCT;

5. OCBJCHH €& ¢ pellleHie, KOeTo HMa CHIIA Ha TIPechASHO Helllo, 3a H3Mama, Kopy s,
yuacTHE B TPECTbilHa OpraHM3alMs MAM ECSIKaKea Jpyra HesakoHHa neisoct,
HakbpHABAWA (hHHAHCOBHTE MHTEpecy Ha Crlo3a;

6. BAHOBHO Ca NPCACTABMANI HEBEPHU JAaHIM NpH NPEAOCTABRHETO HAa H3NCKyeMaTa
MHDOPMALIMA BB BPB3Kka ¢ ToABOp KATO KpaeH noiyuarTe;

7. durypupar B UenTpannata 0Oaza JaHHM 33 OTCTPaHABAHHATA, CH3fAJiEHA |
ynpapiasasa ot Komucnara cernacso Pernament (EO, Eppatom) Ne 1302/2008 na
Komucuara or 17 pmexemspu 2008 r. orHocHe HenTpanmata Gasa nanHu 3a
owrpamsarmma“;

8, TAXHATA CTOIAHCKA AEHHOCT C& ChCTOH OT €IWH MAH [0BEHE OT CIERHHTE EIEMEHTH;

i. He3aKoHHA UKOHOMMYECKa AciiHoCT (’r,e. BCAKA MTPOH3BOACTBEHA, ThPrOBCKA HAH
Apyra AeHHOCT, KOATO € HE3aKOHHA [0 CHAATa Ha 3aKOHOBUTE HIH
OON3AKOHOBHTE HOPMATHBHH paznopenﬁu, TNMPpHADHMA 33 @uHaHcoruA

*  OBL 344, 20.12.2008, ctp. 12,

-77 -




10.

11.

ii.

vii.
viii.

ix.

NOCPEAHUK  HNIH  ChOTBETHHA KpaeH nonyuaren, BEKMOHHUTCARO, Gez
orpadiyeHie, KNIOHKHpaHe HA X0pa 3a PeNpORY KTHBHH !.lEJlI—fl);

ApOU3BOACTBOTO M THEPrOBHATA € TIOTHOH H ASCTHAHPEHH anKOXOIHH HAMTHTKA 0
CEBLP3AHHTE C TAX NPOAYKTH;

(])HHaHCHpaHBTO Ha MPOH3BOACTBOTO H THPIOBUATA € OPBKHA H Goenpunacu oT
BCAKAKEB BH/ WM BOEHHH ONEpalllyl OT BCAKAKDLB BUA;

KA34Ha Y EKBUBAACHTHY HA TAX NPEeSApUATHS,
Xa3zapTHH HIPH N0 UHTEPHET M OHAaiH Ka3iHa;
nopHorpadKa U IPOCTHTYLHA!

AApeHa eHepris;

OeiHOCTH No uneH 19 Ha PernameHT »Xopusont 2020

Hay4HH H3CNefBaHUs!, paspaboOTBANe WIH TEXHWUECKH TPUIIOMEHNS, CRLP3aki ¢
MpOrpaMM MM PEIlEHHA 33 eNEeKTpoHeH ofMeN Ha AaHHM, KOHTO CA KOHKPETHO
HaCoueHH KBM MOJKpEna Ha KoaTo H jga OGuno ot feiiHocTuTe, TIOCOYEHH B
TOUKH OT i) to viii) no-rope, UK ca npejHazHaYeHy A8 NO3BONAT HE3AKOHHOTO
APOHUKBAHE B ENEKTPOHHE MPEXH 3a NPeJaBane Ha JaHHK MAN M3TETNAHETO Ha
eNCKTPOHHH NaHHH.

TAXHATA CTONaHCKa AcliHOCT He e cwﬁpaaena c noaurukara na EM® no orHolienne
Ha CEKTOpHTE C OFpaHHYEH BOCTRII,

nodayuunu ca Hoso pgeAroeo dikaHcHpade, KOETO HE 3adMTa [paBHnara 3a
HaTpynBase, ycraHoeeHH B Pernamenta 3a nomotura de minimis,

NOMYYHIM A TIOMOUIM 33 AeHHOCTH, CBBP3AaHH C M3HOC 33 TPETH ABPIKABH MIH
ObpIKABK YNCHKH, T.€. FOMOLIH, NMPIKO CBbP3aHU C M3HACSHHMTE KONMMECTBa, ChbC
CL3HABAHETO W (PYHKUMOHMPAHETO HA AUCTPHOYTOPCKA MpeXa WIH ¢ APYFH TeKylHu
Pa3XxoAH, CEbP3aHH € AEHHOCTTA 1O H3HOC;

NONYYHUAHK Ca [TOMOL, NpeJoCTaBeHa IpH YCA0BHE HE C& M3N0N3BAT APCAHUMHO CTOKH
MEeCTHO TPOU3BOACTBEO, 4 HC BHECEHH CTOKH..

3. Kputepun 2a gonyeramoct 3a 1puuoca va EC

KPHTBPHHTC 34 2oNyCTHMOCT 23a anHOCﬁ Ha EC kM Qunancosure HHCTPYMENTH 1o

,»XopusouT 2020“ ca nocouenn B Jlonnanenwe I11.
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Honnauenue II

KPHTEPHH 3A I[OHYCTIIMOCT 3A TPAH3AKUHAA 110 RHI'HMCH 110 COSME,
KOMTO TPABBA JA BBAAT U3HBJIHEHH 3A U3ITbJIHEHUE HA
H3UCKBAHHMATA 3A JIMBBPHJUK ITO COSME

Haii-kneHo Ha parata Ha nonnwmceade Tpausaxuua no MHIMAMCTI no COSME tpaGea aa
W3NLITHABA CHEAHUTE KPUTEPHH 38 JONYCTUMOCT:

- TpalBa aa HMa MHHKHManNEH cpok Ha nagesxa ot 12 mMeceua;
- TpadBa #a nomnaja B M10-BHCOKHTE PHCKOBK KATErDPHY 1, KaKTO creasa:

Tazu wateropus nuousa Tpausaxuuy no MHIMMCI no COSME c¢ xapaxrepHeriku
Wuny Qoyc pbpXy efna wiu noseye kateropuu ot Kpalinu nonyvarenu no HHIMMCII
no COSME, kouto u3ofulo He ca npeasuaeHn oT (DHHAHCOBUS TIOCPEAHMK TIO
HHIMMCIT unr camo B W3KMIOUMTENHH CAydad B CBETNIMHATA Ha TeKywara
KpepuTHA/TapaHLMOHHA NOANTHKA W/WAKH NPakTHKa N0 (hUHAHCHpaseTo/fapaHIHHTE Ha
Ounancosrn nocpeauuk no MHIMMCII. Takuea Tpawzakumu no MHTIMMCIT ne
COSME cneara N2 cnaaaT KbM eHa WIH NOBEYE OT CHEAHUTE KaTeropyui:

i) Tpansakuun no HHITUMCIT no COSME, KoHTO NOHACTOALEM HE C& NPefoCTaBAT
nHa Craprupamy npennpuaTis (MM ce NPeJOCTABAT CAMO HA  OTpefeReHU
kateropud CTapTHpaly TpeANpUATHA), Ce TPEJOCTaBAT KaTe TNPaBHIO Ha
Craprupauy  npegnpuatus (uan  caMo Takusa xarteropuy  Craprupamm
NPEAnPHATHA, KOUTO NP TORa ca Bual H3KMOUeHH); ¥/HAU

1i)  Tpausaxuyun no MHITHMCII no COSME, kouto ca cHabaens cbC CBHLUIECTRYRALIM
XAPAKTEPHCTMKH, HO T[OKPMBAT H3KJUIOYEHM fipeau ToBa Kateropuu Kpaiiun
TIONY4ATENH; WK

itt) Tpansakumu no HMHIHWMCIT no COSME, kouto ca cHalueMn ¢ HOBM
XapaKkTepHCTHXY  (Hanp. yBEAMYEHM CPOKOBE Ha Ilafeka WWIM  HaManeHH
H3UCKBAHMS 38 MHHHMaNHC obeznevyeyue); H/UAH

iv) Hoen Tpauzakuun no MHIMMCIT no COSME, xouro ne ca Bunm npeanaranu
NpeaH NOPafd TEXHKA BbINPUEMAH BUCOK KPELHTeH PHCK (Hallp. MOJHHHEHH 38eMH
WKW 32EMH C y4acTHe B neuanbara).

B cnyvas c naparpad [} no-rope EM® nonyuara oT ®OMHaHCOBHA HOCPEAHHK MO
HWHI'HMCII nucmeno uzasaenue (Ranp. B CnopasyMenueTo 3a (HacpeutHi) rapaHuus no
HHTVIMCIT), 4e uama fa npeanara Te3d HOBU NPOAYKTH UM HOBK XapaKTepPUCTHKH 1IpH
otebeTaue Ha Tlpunoca no COSME kM unnumatyeata 32 MCIT.

B cnyuas ¢ naparpads ii) no-rope oueHasaHaTa ouakeaHa saryba ot 'nothIJe;‘fma Ha TAKUBA
Tpanzaiuyn no MHIMCII no COSME, noxpusatiyn Haxmo4BaRUTE NPEAN KaTeropiu
Kpaiinyu nonyuaresnu, e node ¢ 30 % no-sucoxa B cpaBHEHHE C OLEHIBAHATA OYAKBAHA
sary6a ot noprdedin, chcTaBEH OT ChUIATA TpaH3akKLUMH Ha MOCPEAHMK, HO MOKPHBAIL
TeKymuTe Kateropuy Kpaiiuy nonygatenn.

Z



B cnyuas ¢ naparpadmn iii) u iv) no-rope ouetsiBanata ovaxsana 3aryba ot noprdeiina Ha
Takupa Tpansakuun no MHIMMCII no COSME ¢ Horu xapakrepyicTiki e noue ¢ 30 %
70-BHCOKa B CpaBHEHME ¢ OLIEHARAHaTa ovyakBaHa 3aryba oT nopreiln, cberaBed ot
chuuTe Tpan3aKiuK Ha NOCPERHNK, HO IPEAOCTABIH Ge3 HOBUTE XapaKTEPHCTHH.

Brs Beeku ciyqait EN® s3eMa npensnn 1) kpeauTHATA/TapaHUHOHHATA NOANTHKA M LM
ApaKTHKa 110 (HHaHCHpaHeto/rapaHumMuTe HA Dunancorus mocpeaunx no MHI'MMCIT,
ApHAONKEHA B NOCNENHNA HaRu4en nephol ot |2 nocnenoBaTensy Mecel, i) npornolaTa
Ha  @unancosus  nocpennk  no  HWHTHUMCIT  3a  peiinoctra My o
(muancupaneTo/rapannuuTe na Obae nokpura ot [flpusoca no COSME  xmm
uniuMarusata 3a MCIT no Bpeme na Tlepnona Ha npefgocrassate M iii) kosto u ga e apyra
ChOTBETHA HH(OPMaUHs, KOATO € Ha paznonoxerue Ha EM®.

TpabBa na Gbae Tpanakuus no $unancupane go 150 000 espo.

Tpanzacuun vag 150 000 eppo Moxce cbllo Taka ga 6b0aT BKIIOHEHH, NPH YCIOBHE Ye
®unancosuat nocpeaauk no UHIMMCI unn Mexaunuauat (UHAKHCOB NOCPefHHK N0
WHIMMCI], cnopen cnyyas, Moxe Ag NOKakKe C NOAKPENATa HA NOAIBLKAH KOHTpONeH
criebk, e MCII we e gonyctumo cermachHo Mexanmsma 3a rapadthpane 3a MCIT
InnovFin. MCIT e ponycrimo 3a huHalcKpane caMo ako MOKE A2 ce JOKAKE, Y€ HE MOiKe
Aa OBJie M3MBAHEH HUTO eAMR KpuTepui no InnovFin.

Tpadea fa 6bAaT TPaH3AKLMK, KOUTO OTTOBAPAT HA CAEXHUTE Iparose (KAKTO e NOCOYEHO
B uiel 4, naparpad 6, Gyksa 6) ot Pernament (EQ) Ne 1407/2013 na Komucuara 0THOCHO
npunaradeTo Ha wietope 107 u 108 or IDEC):

(1) cymara Ha rapaitupanoTo Qunancupane e 2o 1 500 000 espo (nmz 750 000 espo 3a
MCII, mabpiiBaliM cyXonbTeH TPAHCHOPT Ha TOBAPH), & NPOALAKHMTEIHOCTTA Ha
Tpanzakunata keM kpaen rionyuaren mo HHIHMCI] e go neT roauun; unu

(ii) cymata Ha rapanTHpaHoTo (MHaHcupaue e go 750 000 erpo (375 000 erpo 3a MCII,
M3BLPUIBALIA CYXONBTEH TPAHCNOPT Ha TOBapH), a NPOXLDKMTENHOCTTA HA
Tpanzakuuata keMm kpaeH nonyqaren no YUHI'MMCI] wanxespns net roauHu, Kato
rapanuMaTa, NpeJBraeHa 3a Takasa TpaH2aKUua KEM KpaeH HONyuaTes, € OrpaHHyeHa
20 makcumym 10 roaunu,
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Jonsauenne 111

KPUTEPHH 3A ,,XOPU30HT 2020* 3A TPAH3AKIIUN IO HHT'HMCII T10

»XOPU30HT 20204, KOUTO TPABBA JA BbIAT NU3ITHLJHEHH 3A

H3NbJIHEHME HA U3UCKBAHWATA 3A JIIBBPUTK 110 »XOPU3OHT 2026

1. Kpurepnn 3a ponycTumocr Ha kpaiinn nomydaremn no HHI'MMCI no

sXopusont 20204

Kpaitnure noayyatenn no MHIMMCIT no ,Xopuzour 2020 Tpabea na Manbaussat
fIOHE eHH OT CACAHHTE KPUTEPHMH 38 HONYCTHMOCT 3a UHOBAaLMM Ao , Xopuzout 2020

Kpumepuu

Bpeate na nuznvanenue

1.

Kpaitunar nonyyaren no HMHIMMCIT no . Xopusont
2020% pp3HamepsBa Ja H3non3sa TpaH3akuMATa KbM KpaeH
nonysaren no MWHIHUMCIT mo ,Xopuzont 2020 3a
HHBECTHPAHE B NPOMIBOACTBOTO HAHM pa3paboTiaTa HA HOBM
MY coblUecTBeHO nofoBpedH MNponyKTH, [IpoUecH MM
YCMYTH, KOMTO €A MHOBRTHBHM Y NPH KOMTO MMa DHCK OT
TEXHONOIHYEH WM TNPOMHIUNEH FIPOBAN, KOETO e JIOKa3Ba
ypes OLEHKA, H3BLPLICHA OT BLHIIEH EKCNCPT

Ha narara Ha
AOANKCBaHE Ha
JoxymeHTa(MTe),
Aoxazsa{H)
ChOTBETHATA
TpaH3akums KbM Kpaen
noay4aren no
MHI'HMCII no
»X0opH3oHT 2020

Kpainuar noaywaren no MHI'MMCIT no , Xopusonr 2020¢ e
»Obp3opacTawo npeanpuatie”, koero ¢ MCIT unn Manko
NPEANPUATHE CBC CPEAHA KAaTMTANM3auHsi, ONEpHpaILO Ha
fia3apa no-Mafako oT 12 roauHN caelR MLpBaTa CH THProbeka
npofamba ¥ CHC CPEAHOrOMMINCH BLTPELIEH pacTexk Ha
cnyxurenn wan na aofopot, Koftro e no-ronsm ot 20 %
FOQMILHO 338 TPUTOAMINEH MNEPHUOZ, KAKTO M € JECeT WM
TI0BEYe CAYINCUTENH B HAYANOTO Ha NEPHOJA Ha Habionenne

Ha parara mua
MOAMMHCBaHE Ha
JoKymeHTa(uTte),
Nokaseami)
ChLOTBETHATA
Tpausakuns keMm Kpaen
MNoiyyaTen no
HHI'MMCII no

X OpH30HT 2020

Kpainuat nonyuaren no MHIMMMCII no . Xopusour 2020% e
MCIT1 nan Manko npeanApHATHE CbC CPeAHa KanWTaaM3aLMs,
KOETQ OfiepHpa Ha Nasapa NO-Manko oT 7 TOAUHH cien
MbpBaTa CU Thproscka mpogaxba u pasxopure my 3a R&l
(Hayuny n3cneABaHMA ¥ HHOBALMKY) NIPENCTABANBAT foHE 5 %
OT OBIIKTE MY ONEPATHBHU pasXoay Npe3 NOHE eAHa 0T TpHTe
roAWHH, Npepxoidaiy  xanaupatcreaHeto Ha Kpafinus
nonyyaren no HWHIMMCII no ,Xopuzowr 2020% 3a
Tpanzakumsra kLM KpaeH nonyuaren o MHI'MMCH no
wXopusont 2020%, umm B cayuas cwe  Craprupawp
npepnpuAaTHe Ge3 Kakeato M fa e (huHAHCOBA MCTOPHA

Ha maraTta Ha
NOAMHCEAHE Ha
noKyMmeHTa(ure),
Jokazsau(n)
CHOTBETHATA
Tpau3zakuma KbM Kpaen
noftyvaren no
HHTHUMCIT no
»XOpuzoHT 2020

-81-



CHIACHO TEKYLIUTE MY IIJHHBHCOBH OTHETH

Kpafinuar nonywaten no HHIMMCII no ,Xopuszont 2020° uma 3uauMtencH
HHOBALHOHEH roTeHiman HnH e ,R&I — WHTeH3HBHO npeanpuaTHe”, ako yIOBNETBOpABa

MNOHE €MHO OT CNERHHTE YCIOBHA!

a.

loaumnure pasxogn 3a R&I (nayunu wuscnepBaHus #
nuoBauuy) Ha Kpaipna nomywaren no WHTHUMCIT no

wXopusonr 2020% ca papun ma wau npesuwasar 20 % ot

cymaTa Ha Tpansakuusta KBM KpaeH noayyaren o
HMHI'MMCIT no ,Xopuzont 2020% chbriacHo nochemudre
3aAbNAMTENHN (rHancoBl otyet Ha Kpaitnus nonyuaren
no WHIHUMCII no ,Xopuzonwt 2020% npn ycnosue ue
Gusnec mnaubt na Kpaliuns noayvaren no UHI'MMCIT no
wXopuzont 2020 nokassa yBeauueHHe Ha pasxoZUTE MY 34
R&I, koero & pasno noue Ha cymarta Ha TpaH3aKUMATA KbM
kpaen noayuaren no MHTMMCIT no ,XopuzouT 2020%; uau

Ha patarta Ha
HOJIMCRAHE HA
nokymeHTa(ure),
noxazsat{i)
CLOTBETHATA
TpaHzakiust KbM KpacH

NOJIy4aTen no

HHI'UMCII no
»Ropuzont 2020

Kpabinuar nonyyaren no HHIHMMCIT no ,Xopwzour
2020 ce 3apnniKaBa ga W3pa3xodea cyMd, paBHa fioHe Ha 80
% oT cyMmaTa Ha Tpauzakuusra KbM KpaeH MoJydaren [0
WMHFUMCIT no ,Xopuzour 2020* 3a neiinocrn 3a R&l
(HayuHu w3cnegBaHus M WHOBALMM), KaKTO € [OKa3aHo B
fu3Hec nnana My, a ocTaTbka ~ 32 PA3XOAH, HeOBXOAUMH J1a
€& HanpaBH BLIMONHO W3BRLPLUBAHETO MA TAKMBA JeiiHOCTH;
niu

Ha aarara na
NIOATMCRAHE Ha
JoxymenTa(uTe),
Boxazsamiu)
CLOTBETHATA
Tpanzakumst KbM Kpaen
NOAYYATEN no
HHITUMCIT no
»Xopu3onr 2020

Ha Kpaiinus nonyuaren no MHI'MMCIT no . Xopusonr
2020” odpuumanto ca npesocTaBeHd Ge3pbIMesHM TOMOLLH,
38EMH WM rapaluuu OT eBpolielicky cXeMH 2a MOZKperna 3a
R&I® uan ypes TeXHH WHCTPYMEHTH 3a dmﬂaucupanew HITH
perHoHajHH, HAUMOHAAHM CXEMH 33 TOJAKpena 3a
U3CAENBAHMA HAM WHOBALMN Npe3 NMOCNEAHUTEe TpUAECET H
mect (36) meceua, nph ycnopHe ye Kpafnuar nonyvaren no
UHIMMCIT no ,Xopusonr 2020 uHe nokpuea chuiute

PasXonH; WnH

Ha patata na
AOKYMeNTHTE, N0Ka3nal
KaHIHAATCTBANETO 33
CLOTBETHATA
TpaxzakuMsa KbM KpaeH
NOAYYATEN 110
HHIUMCIT no
»Xopuszont 2020

T

Ha Kpabnua nonyuaren no MHIMMCII no . Xopuzont
2020* npes nocienHuTe Asajecet W ueThpn (24) meceua e
nfaneHa Harpana 3a R&D (sayunw wacnensanus v pa3sBHThe)
uau Harpana 3a HHOBALMK, NPEJOCTaREHa OT MHCTUTYLIHA HA
EC uiu opran Ha EC; uau

Ha piarata Ha
HOKYMeHTHTE,
JOKa3BaIN
KaHAMAATCTRAHETO 34
CLOTBETHATA
Tpauzaxkuus KM KpaeH
fionyvaTes no

® Hanp. ,.Xopusonr 2020 nan FP7

1 Hnup. CuBMeCTRH TEXHOROTHINY BHUEIGATHEH 1an Eurostars
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WHIMMCIT no
»RopuzoHT 2020

.

Kpaitungr noayuaren no MHIMMCIT no . XopusonT 2020% ¢
PEFMCTPHPAN  NOHE  eiHO  TEXHONOTHYHO NpaBo  Ha
uHTenekTyanHa coferseHocT (KaToO  HaMpUMep NATewT,
nonesed MOZAeN, MNpoMuuIneH Ausalin, TONONOTHA Ha
HHTerpanya c¢xema, cepTH(HMKATH 3a JONTLIHUTENHA 3aKpuia
HA MEOULHNCKH NPOAYKTH HAH Ha APYFH APOAYKTH, 32 KOUTO
MOTAT Ja Ce [ofydasaT TakuBa ceprudukati 3a
DOMBLAHNTENHA 3aKpHUIa W cepTH(UKATH 33 HOBY PACTHTENHH
COpPTOBE MJIM aBTOPCKC NPaBo 3a codytyep) npes nociesHure
ApagecerT W verupn (24) meceua M NpeaHAsHAUCHHETO Ha
Tpanzakunara KeM kpaes noayyaren no HMHIHMCIT mo
wXopu3onT 2020% e pa HanpasBu BH3MOKHO MPAKO HIK
KOCBEHO W3MON3BAHETO Ha TOBA TEXHONOTHYHO MPABO; HUIIK

Ha naTara »a
NOKYMEHTHTE,
JOKa3BaHIK
KAMAMIATCTRAHETO 32
CHOTBETHATA
Tpanzakuus KbM KpaeH
noay4aren no
HHIUMCIT no
»XopH3oHT 2020¢

Kpaitnnat nony4qaren no WHIHUMCII no . Xopuaour 2020 e
MCIT #a panen craanii M € NOAYYHR MHBECTUUMS TIpes
nocneMuTe ABajeceT U 4eTHpu (24) Mecena oT MHBECTHTOP
Ha PHCKOB KanHTaJl WK OT ,,0H3HeC aHren™, KOKHTO ¢ wieH Ha
Mpexka oOT ,OM3HEC aHIeNH“, WiN TaKbLB WHBECTHUTOD Ha
PHCKOB KanuTai Han ,Oi3Hec aHren’™ e aKuHoHep/CoApYHHUK
Ha Kpaiinna nonysaren no MHIMMCIT no ,, Xopuzont 2020¢
110 BPEMETO Ha KaHAHAATCTRAHETO Ha Kpaliuua nonyuaresn no
HWHI'UMCII ne Xopusour 2020 3a TpausakuuaTa KbM
kpaen noay4ares no MHIUMCIE no , Xopusont 2020%; nmm

Ha natara 1a
JAOKYMEHTHTE,
HOKa3BaLIK
KAHAMIATCTBAHETO 34
CHOTBETHATA
Tpanzakuus kLM KpaeH
NOAYHAaTEeN no
HHIHMCT no
»XOopH3oHT 20207

.

Kpaiihuat mnoayuaren o HMHITHUMCIT no ,Xopusont
2020" uma Hya¢ha OT PHCKOBA (PHHAHCOBA MHMBECTHLHA, KOATO
- cBrNacHo GU3HeC NaH, H3FOTBEH ¢ OTEA HA HABIM3AHETO
Ha HOB NIPOAYKT WK reorpacky nasap, e no-eucoka ot 50 %
OT cpedHus My ToauweH o6OpOT Npes NPEAXOAHHUTE 5 roANHH

Ha parara Ha
AOKYMEHTHTS,
HoKazpattiu
KaHaUNATCTRAHRTO 33
CBOTRETHATA
Tpanzakuus KeM KpacH
noayuaTen no
WUHI'MMCIT o
wXopuzont 2020%

PasxoauTe wa xpafinua nonydaren no HMHIMUMCII no
»X0pH30HT 2020 33 R&I (HayuHH H3CIEABAHUA H HHOBALH)
npeacrasnasar nowe 10 % ot obwxTe My onepaTHBHHU
pazxofl Ipes MOHe efHa OT TPUTE FOAMHH, NPeIXOXAALIH
xaupHparcTeaHeto Ha Kpailhus nonywaren mo WHTMMCIT
no ,XopusonT 2020" 3a TpansaruusTa KeM KpaeH NOJY4aTEN
no MHCMUMCI1 no ,Xopuzour 2020, wnu B ciyuas Ha
npeanpuartie Oez kaksaTo M Ja € (uHAHCOBAa WCTOpHS,
CLINACHD TEKYLIMTE MYy QHHAHCOBH OTUYETH; HIH

Ha parata ua
JOKYMEHTHTE,
AOKa3BaH
KaHAKRNATCTRBAHETO 34
CbOTBETHATA
Tpauszakuus KeM Kpaey
MoNy4aTen no
HHTUMCIT o
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»XopuzoHT 2020

u. Kpa#iguat nonyuaren no MHI'MMCII no , Xopusont 2020 e | Ha gatata Ha

Manko npeampHsTHE CLC CpeARa KADWTAIH3AUMA M | JOKYMEHTHTE,

pasxoaute My 38 R&I (Hayunu uacnelBaHns ¥ MHOBALMH) | JoKassaliH

NpEeACTaBIABAT: KaHAWAATCTBAHETO 3a
chaTRETHATA
Tpauzaxumus KM KpaeH
nonyyaTes o
HUHIUMCIT no
wA0pu30oHT 2020

¢ noHe |5 % oT obumuTe My ONEpPaTHBHH Pa3XOLM mpes
NoHe ¢jHa OT TPUTE TOAHHM, NpPEAXOKIALIH
kaupuparcreaHeto ra KpaifiHa nomysaten  mo
MHIMMCII no , Xopusont 2020% 3a Tpausakumsra
KbM Kpaeh nonyyaten no HHTUMCIT no , Xopuzonr
2020% WK

* noHe 10 % rogummHo oT ofumuTe My ONEpPaTHBHM
pasXofM npes  TPHTE TOAHHH,  fpPeAXOAIANIH
kanpunarcTBatero Ha KpailHus nonmywaren o
WHI'UMCTI no , Xopusonr 2020% 3a TpawsakumsaTta
KkbM Kpaex nonyuaten rno UHI'MMCII no ,, Xopuzour
2020%

2. Kputepnn 3a ponyetumoct ma Tpamsakmunte KM Kpaen noaywaten o
HMHTHAMCII o , Xopuzonr 2020%

Tpanzakuuata KeM KpaeH nonyqaten no MHIHAMCIH no ,Xopusont 2020“ tpsbsa na
OTroBaps MO BCAKO eJHO BpEMe Ha BCEKH OT CAeIHMTE KPHTEPHH 38 JONYCTUMOCT

- Cymara, 3a KOATO ¢ noen saavmxenne QuHancoBnsT (MeKAHHHUAT (PUHAHCOB)
nocpeannx no UHIMMCIT no Xopuzsonr 2020 no Tpansakumata KbM KpaeH
nonydaren o HHI'MMCII no , Xopuzont 2020: i) ue e no-HMcKa OT ekBUBaNeHTa
#a 25000 espo u ii) He npeBMWaBa exBuBaNeHTa Ha 7,5 MUAMOHa eBpO MAM
CLOTBETHAT2 NO-HUCKA CYMa, TOCOYeHa B choTBeTHOTO Criopasymenue 3a (Hacpelina)
rapanuung no MFHIMMCII no , XopusonT 2020™ cney ouenkara ua pucka ot EM®

- Tpanzakumara kem Kpaen noaydaten no WHIMMCII no ,Xopuzout 2020“ uma
dukcHpaH nnaw 3a uwInNAAmAaHe WM ¢ PeBOABHPAIA TPAH3AKUMS KbM KpaeH
nonyuaren o MHI'UMCIT no ,, Xopuzont 2020%

- MuHHMATHHAT HOrOBOPEH CPOK Ha Mafesxa Ha TpaHzakuMATa KEM KpaeH MoltydaTten
no MHFHUMCII no . Xopuzont 2020 ¢ nsanagecer (12) meceua (3akpurietu 4o Haii-
BIMIKOTO LSO KaREHIapHO TPHMECRYHE)

-~ Ocsen B peaynrar Ha Paspeweno n3MeHeHHe Ha TpaHsaKuMa KbM KpaeH nosyuaren
no KHI'MMCH no ,, Xopuzont 2020, MakcHMaTHHUAT JOFOBOPEH CPOK Ha Najiexa Ha
Tpanzaknua KbM kpaeH nonyuaren no HHTMMCII no ,, Xopusonr 2020%, paznuyua

U ¢l no , Xopusort 2020%, Aneke B, waen 6,

7
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oT PeBonpyipaiiia TpaH3aKLMa kbM Kpaed nomyyaten no MHIMIMCII no ,Xopusour
2020%, ne npesuwaza pecer (10) romuuu, sakpbinieHu 2o HaH-BinH3KoTO LMNO
KaneHAapHO TpHUMECeuHe MAM CBHOTBETHHA TNO-KPAaTbK MEPHOL, TOCOYEH B
cboTReTHOTO Criopazymenue 3a (HacpeuiHa) rapaHupa cief ONEHKATa Ha PHCKa OT
EW®, BrmounTeno ChOTBETHHS FPATHCEH NEPHOM, aKO MMA TAKLE.

Hage:xsT Ha PeBoABHpamla TpaH3akiua KeMm kpaen nonyuarten no MHIMMCIT no
~XOpH3oHT 2020 we npesumasa Tpu (3) ToAMHM (3AKpBrIEHH RO Hafi-OnWzK0TO lANO
KaleHAapHO TpUMeEceuHs).
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Kpafins nomyyarens - Pasbubra Ba noprbedila N0 PA3WED K3 TPOHIKLHUATE KLR M{: - XopusoHT 2020

Cyma, 32 KOATO €
N0CTO ILTRITHCHHE
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Hpenmc‘r“

P E N E HHU E Ne 216
0T 28 MapT 2016 roguua

3A nNPEONOXEHWE £O HAPOOHOTO CBBEPAHME 3A PATUMUUNPAHE
HA CrMOPA3YMEHWETO 3A OWHAHCUPAHE WMEXZY PENYBNUKA
- Burrapus 1 EBPOMEMCKMA  NHBECTWALWMOHEH @®OHO, HA
CnoPA3YMEHUETO MEXAY . KPEOMTOPUTE OTHOCHO
MHULMATMBATA 3A MANKM W CPEOHW nPEAnPUsTAS (MCIT)
MEXOY — PEnysiMKA  BbarApusa,  EBPOMEACKMA  CblO3,
EBPOMNENCKATA WHBECTULIMOHHA BAHKA U EBPOMENCKUA
WHBECTUUMOHEH ©¢OHAO W HA J[OroBOPA 3A 3AJION MEXIY
PEMYEMUKA BBArAPUS KATO 3ANIOTOOATER W EBPOREACKUA
VHBECTULMOHEH ®OHO KATO 3ANOXEH KPERBUTOP

‘Ha ocHosauve un. 15, an. 1 u un. 25, an. 1 or 3akoHa 3sa
MeXayHapORHUTE AOrosopy Ha Peny6nnka Swvirapys

MUAHHUCTEPCKHUSIT CBBET
P E O U;

1. Opo6psasa CnopazymeHneTo 3a ¢uHaHcupaHe mexny Penybnvka
Borrapua w EBponenckus UHBECTULMOHEH ¢oHL, CnopasymeHueto Mexay
KpeauTopuTe OTHOCHO WHuumatvsata 3a Manku u cpefHu npennpustis (MCI)
mexay Penyénuka Bonrapus, Eesponeinckus cblos, EBponeickara yHBeCcTULMOHHA
GaHka W EBponenckus nHsecTrumoHed ¢oHp v [lorosopa 3a 3anof Mexay
Peny6nnka Bbhrapus karo sanorogaten u EBponeiickus WHBECTULMOHEH (HOHA
KaTo 3anoXKeH KpeauTop, noanucadn Ha 2 mapT 2016 T.

mb6-HA NA-EI-FOND.DOC



2. [lpepnara Ha HapopgHoTo cbbpaHwe Ha ocHosahwe un. 85, an. 1,

T. 4 n 5 oT KoHoTutyumaTa Ha Penyénvka Boiarapua na pamduumpa cbe 3aKoH
crnopasymeHusTa u gorosopa no . 1.

3. MUWHWCTBPBT Ha MKOHOMMKaTa Aa NPefcTaBy 3aKkoHOMpoekTa Mo T. 2
B HaponaHoTo chépaxme. '

4. MWHUCTBPBT Ha MKOHOMWKaTa da o6Hapodsa B “Ibpxaseq BeCTHUK”

cnopasymMeHWaTa 1 JOroBopa no T. 1 B 15-0HEBEH CPOK OT faraTa Ha BAU3aHEeTo UM
B CUna.

MUHWCTBPR-MPEACERATEN: /n/ EBowilke bopucos

3A [TIABEH CEKPETAP HA
MUHWCTEPCKIS] CHBET: /n/ BecenuH [lakos

BsapHo, - ‘ﬁ ‘ (
OUWPEKTOP HA OWPEKUNA - .
«[PABUTENCTBEHA KAHLEENAPUNA™: T o~

/BecenunH ,EI.
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HPE;[CE;[ATEJI}I HA Be
HAPOJTHOTO CHEPAHME

r-ka HEIIKA HAYEBA |

YBAXKAEMA I'OCITOXKO [TAYEBA,

Ha ocHoBaHue un. 85, an. 1, T. 4 n 5 oT KoHcTUTyuusaTa Ha Penyénuka
Bbnrapus usnpawiam Bu ono6petus ¢ PelueHue Ne..216......... Ha MuHucTepckus
cbBeT OoT 2016 r. npoekT Ha 3akoH 3a paTudunumpane Ha CnopasymeHueTo 3a
dbuHaHcupaHe Mexay Peny6nuka Bbnrapus v EBponeiickna WHBECTMLMOHEH ¢OHA,
Ha CnopasyMeHWeTO MeXMy Kpeoutopute OTHOCHO lHuumatveara 3a Manku
cpeaHn npepnpuamas (MCIT) mexny Penyénvka Bwnrapus, EBponeilckusi Cbios,
EBporieiickaTta MHBECTUUMOHHa 6aHka U EBponenckns MHBECTULIMOHEH $oHA U Ha

Ooropopa 3a 3anor wmexgy Penybénuka bbnrapua Karto 3anorogaren u

EBponencKkust UHBECTULMOHEH GOHA KaTo 3anoXKeH KpeamTop.

MUHMCTHP-IIPEICEJATE: 4

//@0{/‘40 Bopucos)

us-HA Cogus, 6yn. “Houdyxoe” Ne I, men. yenmpana 940-29-99, haxc 940-26-22  na-Er-ronp. poc




PEMNYBITUKA 5BITAPUA

YETUPUOECET U TPETO HAPOAHO
CbBbPAHUE

PASNOPEXKIAHE

HA NMPEOQCEAATENA HA HAPOZHOTO CbBPAHUE
N_ G50 0l -940‘//29 03, 2016w,

Ha ocHoeaHue un. 8, an. 1, 7. 1 # 4n. 74, an. 1 u 2 oT [lpaBunHuka 3a
opraHusaumaTa u aeiHoctTa Ha HapogHoTo chbpanue

PAINMOPEMLOAR:

Paanpeaensm 3aKkOHOMPOEKT 3a paTuduLmpare Ha CnopasymeHneTo 3a
chunaHcupare mexgy Penybnnka Borirapus u EBponeiickus nHBECTULIMOHEH (POHA,
Ha CriopasyMeHveTo Mexay KpeauToprTe OTHOCHO Hnyuatneara 3a Mankm n
cpefHu npeanpuaTna (MCIT) mexquy Penybnvika Ebnirapus, EBponefickust Cbios,
EeponeitckaTa UHBECTULMOHHA Barka v EBponeiiciyn MHBECTULMOHEH (POHA U Ha
Norosopa-3a sanor Mexgy Penytnika Borrapust kato 3sanorogaren n EBponerickus
WHBECTULMOHEH (hOHZ KaTo 3anokeH xpaguiop, Ne 602-02-13, BHeceH oT
MuHucTepcku cbaeT Ha 28.03.2016 r., Ha crnefHuTe MOCTOSHHYK KOMUCUN!

Bopeia KOoMUcUA:
- Komuvcua no nKOHOMUYSCKE TIOTUTUKE W TYDUIBM

Komucuu:
- Komucus no SromkeT v bunsadcu
- Komucuns no npasHW BBMPOCK
- Komucus no eBponeickute BLNpOcH U KOHTHON Ha esponeickuTe poraose
- Komuncua no BuHLWHA NONNTYKS '

MPEOCENATEN HA /5
HAPOOHOTC ChEF




