PENYBJIHUKA BBJITAPHUS
HAPOIHO CBbBPAHUE

Ilpoexkm

3AKOH

3a MU3MeHeHUe U AoONBLIIHeHUe Ha 3aKOHa 3a BL3CTaHOBSIBaHe U
NPecTpyKTypupaHe Ha KpeAUTHN MHCTUTYLUMM U MHBECTULIMOHHHU
nocpeaHMLU

(O6H., OB, 6p. 62 ot 2015 r.; naMm. u gor., 6p. 59 ot 2016 r., 6p. 85, 91 1 97 oT
2017 r., 6p. 15,20 1 106 o1 2018 . n 6p. 37 0T 2019 T.)

§ 1. Bun. 1, an. 1 B OCHOBHUA TEKCT Hakpas ce pobasa ,cnefjHnTe
cybekTun”,

§ 2. Bun. 2 ce cb3naea an. 5:

(D) KoHCcynTauumTe Mexay opraHa 3a npecTpykTypupaHe no an. 1
U KOMNeTeHTHWA opraH, npeasuieHW B TO3W 3aKOH, Ce W3BbLPLUBAT 4pes
obMeH Ha wuHdoOpMauus Y CTaHOBUILA MeXay 3BEeHOTO Mo an. 2 u
YnpaeneHue ,baHkoe Hapsop” Ha BHB, ocBeH ako uspuuHO e npeasuaeHo
Apyro.”

§ 3. B un. 3 ce npaBaT cnegHUTE U3MEHEHUA U JOMbAHEHUS:
1. B an. 3:

a) B uspeyeHne nupeo aymute ,B npaBunHuka“ ce 3ameHsT ¢ ,BbB
BbTpeLLHUTE npasuna’;

6) B uspeyeHne sTopo aymurte ,lpaBunarta 3a pabora” ce 3aMeHsAT
c ,BvTpeluHuTe npasuna”“.

2. Cb3paBa ce an. 5:

(D) KoHcynTauuute mexgy opraHa 3a npecTpykTypupaHe no an. 1
U KOMMNEeTEeHTHWA opraH, NpeABUAEHN B TO3N 3aKOH, Ce MW3BbplBaT 4pes
oOMeH Ha uWHMOPMaLUMA U CTaHOBUWILA MeEXAY 3BEeHOTO MNo an. 2
YnpaeneHue ,Hafsop Ha MHBECTULMOHHATA AeitHocT' Ha KomucusiTa, ocBeH
KoraTo U3pUYHoO e npeasugeHo apyro.”
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§ 4. B un. 14 ce npaBAT cNegHUTE U3MEHEHUA N SOMbITHEHUS:
1. Cv3pgaear ce HoBM an. 12 n 13:

,(12) OpraHbT 3a npecTpykTypupaHe npernexaa M axkryanusupa
nnaHa 3a npecTpyKTypupaHe W cnef W3NbHeHMe Ha AeACcTBUSR Mo
NpecTpykTypupaHe, Kakto W Ccrnej ynpaxHABaHe Ha npaBOMOLUMA 3a
obesLeHaBaHe unn npeobpasyBaHe Ha KanuTaroBn WHCTPYMEHTU.

(13) Mpwn npernega n akTyanusauusita Ha nnaHa no an. 12 opraHbT
3a MNpecTpyKTypupaHe onpegens KpaHUTE CPOKOBE 3a MW3NbfIHeHWe Ha
N3UCKBaHUATA, onpeaeneny Npu CbLOTBETHOTO NpunaraHe Ha un. 70 unu 70a,
Unn n3NCKBaHWATa, NMPOM3TMYaLLUM OT npunaraHeTo Ha un. 6%a, an. 7-10,
CbOoTBETHO 4n. 69a, an. 11-13, unn un. 69a, an. 16, kato B3eMa npensua
CpoKa 3a M3NMbNHEHWEe Ha npenopbkata Ha KOMNETEHTHUWA opraH 3a
AonvnHureneH cobCTBEH KanuTan cbrnacHo uYn. 79r ot 3akoHa 3a
KpeauTHUTE MHCTUTYLUK.®

2. locerawHnTte an. 12-15 craBaT cCLOTBETHO an. 14-17.

§ 5. B un. 17 ce npaBaAT cneaHNTe N3MEHEeHUs 1 AOMbIHEHMUS:
1. AnnHes 3 ce oTMeHS.

2.B an. 4, B OCHOBHMUA TEKCT cnep pAymMmute ,Mepku 3a
NpecTpykTypupaHe“ npeasniorsT ,Ha" ce 3aMeHs Ccbc 3anetas U ce gobass
»KOUTO Ce NpeaBuXaa ga 6bvAaT npeanpueT capamo”.

3. Cb3paBa ce HoBa an. 5:

+(9) B cboTBETCTBME C MepkuTe no an. 4 B nnaHa 3a
npecTpykrypupaHe Ha Ipynata ce  onpedendar cybektute  3a

NpecTpyKTypupaHe u rpynute 3a NpecTpykrypupaHe.”

4. Nlocerawnara an. 5 craea an. 6.

5. flocerawHara an. 6 crasa an. 7 1 ce n3MeHs Taka:

»(7) NNaHBLT 3a NpecTpyKTypupaHe Ha rpynata cbhabpxa AeTainHa
VHOPMaLIMA OTHOCHO:

1. AeMcTBUATA MO NPECTpyKTypupaHe, KOUTO ce npeaBwkaa Aa
6baar npeanpuetT cnpamMo CyGeKTMTe 3a NpPECTpyKTypupaHe npw
CueHapuuTe, NpeaBuASHN B un. 14, an. 5, KakTo n nocreguuuTe OT TE3W
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AESUCTBMA NO OTHOLLEHWe Ha apyruTe apyxectsa no un. 1, an. 1, 1. 3-5 ot
rpynara, npeanpuaTUeTo Maika u AblUepHUTE UHCTUTYLIUN,

2. [eicTBMATA MO NpPEecTpyKTypupaHe, KOMTO ce NpeaBwxaa Aa
6baaTt npeanpueT cnpsamo cybexkTuTe 3a NPecTpyKTypupaHe oT BCAKa rpyna
3a npecTpykTypMpaHe, Korato rpynarta BK/loYBa nosede OT e4Ha rpyna 3a
NPecTpyKTypupaHe, Kakto W nocneguuute OT Te3u AeWCTBUS 3a Apyrute
cybeKkTu, KOUTo NpUHaANEXAT KbM ChillaTa rpyna 3a npecTpykTypupaHe, 1 3a

ApYruTe IPYnn 3a NPecTpykTypupaHe;

3.aHanM3 Ha  BbNpoca  [JOKOMKO  WHCTPYMEHTUTE  3a
NPEecTPyKTypupaHe ¥ NpaBOMOLUMATA 33 NPecTpyKTypupaHe MoraT ga ce
npunaraT 1 YNpaxHABaT N0 KOOPAVHUPAH HA4MH NO OTHOLLEHWUE Ha cyGeKTuTe
3a NPECTpyKTypUpaHe, YCTAaHOBEHW B EBPOMENCKUS Cbi03, BKIIOYUTENHO
MepKUTEe 3a ynecHsBaHe Ha Npuao6uBaHeTO OT TPeTO NULEe Ha rpynaTa KaTto
LIANO, Ha OTAENHW CTOMaHCKW HeiHOCTW, Ha AeMHOCTH, W3BLPLUBAHM OT
HAKONKO cyBexTa OT rpynara, Win Ha onpegeneHun cyGekTh oT rpynara, wru
Ha TPYNKW 3a NPecTpyKTypupaHe, u ce HabensasBaT Bb3MOXHUTE NMPeyYkn npea
KOOPAMHUPAHOTO NMPecTPYKTYpUpaHe;

4. noaxoAflWNTE MepKU 3a CbLTPYAHWYECTBO M KOOPAMHALUA CbC
CbOTBETHUTE OpraHu B TPeTU AbpXaBW, KOraTo rpynara BKhiousa cybekTi,
yuypefeHn B TpeTW ObpXaBW, KaTO ce OnpegenAaT W nocrnefcTsusATa 3a
NPECTPYKTYPUPaAHETO B paMKUTe Ha EBponeiickns chios;

5. MepkuTe, KOMTO ca HeobxogumMM 3a ynecHsiBaHe Ha
NPEeCTPYKTypUpaHeTo Ha rpynaTta, Korato ca W3Nb/IHEHW YcnosuAaTa 3a
npecTpyxrypupaHe, BKMKOUYNTENHO NpaBHOTO n WKOHOMWNYECKOTO
obocobABaHe Ha onpeaeneHn byHKUUW AN CTOMAHCKWU AEeAHOCTM,

6. Apyrm  OedCTBMS,  KOUTO  CbOTBETHUTE  OpraHW  3a
NpecTpykTypupaHe Bb3HAMepsABaT fda npeanpuveMarT no OTHOLWEHWE Ha
cybekTTe BbB BCAKA rpyna 3a NpecTpyKTypupaHe;

7. aHann3 Ha Bb3MOXHOCTUTE 3a (puHAHCUpaHe Ha AelcTBuATa No
NpecTpykTypupaHe Ha rpynata, Kato B ChydauTe Ha W3ronssaHe Ha
MexaHu3Mn 3a (pUHaHCUpaHe ce MOCOo4YBaT u34epnaTenHo NpUHLuNuTE 3a
crnofgenAHe Ha OTFOBOPHOCTTA 3a (DUHAHCMPAHETO MEeXay WITOYHWUWUTE Ha
cbHaHCUpaHe OT OTHRENHUTE AbPXKABU YNeHKN. "
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6. [locerawiHara an. 7 craea an. 8 u B Hea gymute ,an. 6, 1. 6 ce
3ameHaTCc,an. 7, 1. 7°.

7. DocerawHute an. 8-10 ¢ctaeaTt cbOTBETHO an. 9-11.
§ 6. B un. 19 ce npaBAT cnegHUTE U3MEHEHUsT U JONbIHEeHUS:
1. Cb3/laBa ce Hosa an. 5:

.(5) Korato rpynarta ce cbCTOM OT MoOBede OT egHa rpyna 3a
NpecTpyKTypupaHe, nnaHMpaHeTo Ha OeWCTBUATA MO NpecTpyKTypupaHe
noun. 17, an. 7, T. 2 ce BKIOYBA B CbBMECTHOTO peELLeHne no an. 4.°

2. HocerawHute an. 5 w 6 ctaBaT cboTBETHO an. 6 u 7.
§ 7. B un. 20 ce npaBAT cnegHuTe U3MEHEHUA 1 AOMBIHEHUS:

1. B an. 1 aymute ,an. 5 ce sameHAr ¢ ,an. 6“.
2. B an. 3 gymute ,an. 5 ce sameHsT ¢ ,an. 6“.

3. AnvHes 4 ce n3ameHs Taka:

(4} Korato He e MOCTUrHaTe CbLBMECTHO pelleHWe B Cpoka no
un. 19, an. 6, Bcekn opraH 3a NPecTpykTypupaHe Ha AbLUEpPHO OPYKECTBO,
KOWTO He e cChLrfaceH C nnaHa 3a NpecTpykTypupaHe Ha rpynarta, B3ema
CaMOCTOATENHO peLleHne U Korato e uenecbobpasHo onpeaens cybekra 3a
NpecTpykTypupaHe M U3roTest U MoAgAbpXKa MMaH 3a npecTpykTypupaHe Ha
rpynata 3a npecrpykrypupaHe, CbCTaBeHa OT cybekTuTe, nonajawm B
obxeaTra Ha HeroeaTa KoMneTeHTHOCT. [1o u3TuyaHe Ha cpoka no un. 19, an. 6
OpraHbT 3a NpecTpyKTypupaHe Ha HUBO rpyna no un. 19, an. 1 moxe ga
OTHece BBLMNPOC BLB Bpb3Ka C WHAUBMAyanHWTe mnaHose Ao EBO B
CcboTBeTCTBME C un. 19, naparpad 3 ot PernameHT (EC) Ne 1093/2010."

4. Cb3naea ce HoBa an. 5:

.(9) BcAako camocTosaTenHo pelueHne Ha w3pasunuTe Hecbrnacue
OpraHW 3a NpecTpyKTypupaHe ce MOTMBUPA, CbAbPXA OCHOBaHWATA 3a
HecbrnacvneTo C NpPeAnoXeHns nnaH 3a npecTpykTypupaHe Ha rpynata v e
CboDpaseHo € MHeHMATa W pesepBUTe Ha ApyrUTe opraHn  3a
NPeCcTpyKTypupaHe W Ha KOMNeTeHTHUTe opraHn. Bceku opradH 3a
npecTpyKkTypupaHe cbobllaBa CBOETC pellieHue Ha OCTaHanuTe YneHoBe Ha
Konerusita 3aa NpecTpykTypupaHe.”

5. OocerawHara an. 5 ctaea an. 6.
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6. llocerawHara an. 6 ctaBa an. 7 u B Hes Aymurte ,an. 5 ce
3aMeHsT ¢ ,an. 6"

7. DocerawHara an. 7 craea an. 8.

8. llocerawHata an. 8 craBa an. 9 W B HeA aAymuTte
,al. 7" ce 3aMeHAT ¢ ,an. 8“.

§ 8. B un. 21 ce npaBAT cneaHUTe N3MEHEHNS:
1. AnvHes 3 ce n3mMeHs Taka:

o3) lpun nunca Ha CBBMECTHO peweHWe Ha opraHuTe 3a
npecTpykTypvpaHe B cpoka no 4n. 19, an. 6, bHBE, ckoTBeTHO KomucusTa,
B3eMa CaMOCTOATENHO pelleHne NO OTHOLLEHWE Ha NHCTUTYUMATa no an. 1 u
KoraTo e uenechobpasHo onpeaens cybekra 3a NnpecTpyKTypupaHe 1 U3roTen
W noaabpXa nnaH 3a NpecTpyKTypupaHe Ha rpynara 3a npecTpykrypupaHe,
cbCTaBeHa oT cybekTuTe, nonagaluv B o6xeaTta Ha Heropata KOMMNETEHTHOCT.
CaMoCTOATENHOTO pelleHne ce MOTUBWMpA, CbAbpXa OCHOBaHWsiTA 3a
HecbrnacueTo C MPeanoXeHUa NNaH 3a NPecTpykTypupaHe Ha rpynata v e
cbobpaseH0 € MHeHusiTa W pe3epBATE Ha ApyruTe OpraHn 3a
NpecTpyktypypaHe W Ha  KOMneteHtHUTe opraHn. OpradbT  3a
NpecTpyKTypupare chobliaBa CBOETO peileHWe Ha ocTaHanuTe YneHoBe Ha
Konerusita 3a NpecTpykTypupaHe.”

2. B an. 4 gymnte ,an. 5" ce sameHsaT ¢ ,an. 6“.

§ 9. 3arnaBneTo Ha rnaea TpeTa ce M3MEHs Taka:
»BB3MOXKHOCT 3a NPeCcTpyKTypupaHe".

§ 10. B un. 27 ce npaBaT cnegHUTe U3MeHEHWUs U AONbIHEHWUA:
1.Ban. 3:

a) B OCHOBHWS TEKCT AyMuUTe ,CcyDeKTn OT rpynara” ce 3aMeHsiT CbC
,CyOeKTUTe OT rpynarta unm KnoHoeeTe, Unu";

©) B T. 2 cneg aymarta ,NpecTpykrypupat” aymurte ,cybektute ot* ce
sanuyaeaTt, a cnep Aymarta ,NpecTpykTypupaHe“ ce pobaes ,CnpAMoO
cybekTUTe 3a NpecTpyKTypupaHe ot rpynara“.

2. Cv3paBsa ce Hoea an. 7:

,(7) KoraTo rpynata ce CbCTOM OT NOBeuye OT efjHa rpyna 3a
NPecTpykTypupaHe, B AOMbIHEHMEe KbM OUEHKaTa no an. 1 opraHbT 3a
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NPECTPYKTYpUpaHe oLeHsBa U Bb3MOXHOCTTa 3a NPeCTPYKTypUpaHe Ha BCAKa
rpyna sa npecTpyktypupaHe.”

3. llocerawHata an. 7 crtaea an. 8 n B HeA cnej AymuTe
.Bb3MOXHOCTTa 3a NPecTpykTypupaHe“ ce gfobaeA ,Ha usanarta rpyna, a
KOraTo € MpUnoXumo i Ha rpynuTe 3a NpecTpykTypupaHe®.

§ 11. B un. 28 ce npaBAT cnegHUTE U3MEHEHUs U JOMbIHEHUA:
1. Cb3paBa ce HoBa an. 2:

»(2) Korato rpynata ce cbCTou OT NnoOBeYe OT egHa rpyna 3a
npecTpyktypupaHe, BHB, cboTBeTHO KomMucuaTa, B KQYECTBOTO M Ha OpraH 3a
NPECTPYKTYpUpaHe Ha UHCTUTYLMA, NUUeH3aupaHa B Penybnuka bunrapus,
KOATO e AblUepHe APYKeCTBO B rpyna, YCTaHOBEHAa B Apyra ObpXKaBa YneHka
unn B EBponelickua cblo3, CbBMECTHO C OpraHa 3a NpecTPyKTypupaHe Ha
HWBO rpyna, OLiEeHABa U Bb3MOXHOCTTa 3a NpecTpyKTypupaHe Ha BCAKA rpyna
3a NpecTpyKTypupaHe, npu cnassaHe Ha U3NCKBaHUATa no yn. 27.°

2. DocerawHara an. 2 ctaea an. 3 u B HeA ce Cb3jaBa U3peyeHue
BTOPO:

.<Korato rpynata ce cbCTOM OT MOBe4Ye OT epHa rpyna 3a
NPecTpYKTYpUpaHe, KOHCyNTauuuTe BKMIOYBAT W Bb3MOXHOCTTA 33
NPecTPYKTYpUpaHe Ha BCAKa rpyna 3a npecTpykTypupaHe.”

§ 12. Cb3paea ce un. 28a;
<l IpaBomoLLue 3a 3abpaHa Ha onpegeneHn pasnpegeneHns

Un. 28a. OpraHbT 3a NpecTpykTypupaHe no Yn. 2, CbOTBETHO MO
yn. 3, MOXe fja B3eMe pelleHne 3a HanaraHe Ha 3abpaHa Ha MHCTUTYLMA UK
Apyxectso no un. 1, an. 1, 7. 4 1 5 Jga usBbpLIBa pasnpeAeneHus Hap,
MakcumanHata cyma 3a pasnpegensHe, BbB Bpb3Ka C MWHUMAanHOTO
u3nckeaHe 3a coBcTBeH Kanutan W npueMnueu 3agbrikennsa (M-MCP),
n3JncneHa no pega Ha un. 28e, Ypes HsAKOe OT cnepHuTe 4eNCTBUS:

1. usBbpWBaHe Ha pasnpegeneHnss BbB Bpb3ka ¢ GasoBuA
coBCTBEH KanuTan oT MbpBU pea;

2. noemaHe Ha 3afbiDKEHWe 3a M3NnalllaHe Ha MNPOMEHMMUBY
Bb3HarpaXaeHus uiM NeHCUOHHWN NpaBa No npeleHKa Ha pabotogaTens wunu
UsnnawaHe Ha MNPOMEHNUBMA Bb3HarpaXOeHUs, aKko 3adbJKeHUeTo 3a
nnawiaHe e noeTo B MOMEHT, KOraTo MHCTUTYUMSITa UNKU APYXXEeCTBO no un. 1,
an. 1, T. 4 n 5 He e U3NBLNHsIBANA KOMBMHWUPaHOTO U3KnCkBaHe 3a Gydep;
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3. U3BbpLBaHEe Ha NNawaHuA No MHCTPYMEHTU HA AOMbIHUTENHUS
KanuTan oT nLpBu pea.”

§ 13. Cv3aaBa ce un. 280;

,YCNOBUA 3a HanaraHe Ha 3abpaHa Ha onpeaenenv
pasnpefeneHnn

Un. 286. (1) OpraHbT 3a NpecTpyKTYpupaHe no un. 2, CLOTBETHO Mo
un. 3, MoXe Aa ynpaxHu npaBoMOLLMETO No 4. 28a, KOrato MHCTUTYUMATA
unu Apyxectsoto no un. 1, an. 1, T. 4 1 5 n3nbLNHABa eQHOBPEMEHHO
komOuHMpaHOTO U3ncksaHe 3a Gydep, nancksaHuaTa no yn. 92, an. 1, 6ykea
,a“ ,0" 1 B oT PernameHt (EC) Ne 575/2013 1 BOMBNHATENHOTO KanuTanoso
nanckeaHe cbrnacHo 4n. 103, an. 2, 1. 5 oT 3akoHa 3a KpeauTHUTe
WHCTUTYUMY, CBLOTBETHO CbrnacHo uyn. 276, an. 1, 1. 11 ot 3akoHa 3a
nasapute Ha (PUHAHCOBM WHCTPYMEHTW, HanoXeHo Mopagu pucKoBe,
pasnu4YHM OT puUcKka OT TMpPEeKOMEPeH INUBLPUIAXK, HO He U3NbLIHABA
€0HOBPEMEHHO KOMOWHUPAHOTO u3uckBaHe 3a Oycdep U U3UCKBAHWUATA No
yr. 696-69e, uaducneHn B cLoTBETCTBKE C YUN. 69, an. 2, 1. 1.

(2) UHcTuTyumnaTa, cLOTBETHO ApyxecTtBoTto no un. 1, an. 1, 1. 4
u 5, yBegomsasa HesabaBHO opraHa 3a NpPecTpyKTypvpaHe 3a Bb3HUKBaHETO
Ha obcroaTencrteara no an. 1.

(3) OpravbT 3a npecTpyKTypupaHe cned  KOHCynTauus
KOMNETEHTHMA oOpraH oOLueHABa HeobXoguMoCcTTa OT YNpaXkHsBaHe Ha
npaBomMoLLMeTO No Y. 28a, kaTo B3ema npeaeua;

1. npuynHaTa, NPOSBLIKATENHOCTTa UM Cepuo3HOCTTa  Ha
HEWSMBLITHEHWETO U HEroBOTO Bb3AEHCTBME BbpXy Bb3MOXHOCTTa 3a

NPecTpyKTypUpaHe;

2. NpOMeHUTe BbB (PUHAHCOBOTO CHCTOAHWNE HA UHCTUTYLMATA UK
Apyxecteoto no yn. 1, an. 1, T. 4 1 5 1 BepoOATHOCTTa 3a HanuuMe Ha
ycnoeueto noyn. 51, an. 1, 1. 1;

3. BEpPOATHOCTTa UHCTUTYLIMATA, CbOTBETHO APYXKECTBOTO Mo 4. 1,
an. 1, 7. 4 n 5, pa e B CbCTOSHUE Ja OCUTYpPU M3MBLNHEHMETO Ha
N3nucKkBaHuATa no an. 1 B pasyMeH Cpok;

4. KOraTto MHCTUTYLMATA, CbOTBETHO APYXEeCTBOTO no yn. 1, an. 1,
T.4 1N 5, He € B CbCTOAIHME Oda 3aMeHW 3aQb/UKEHUATa, KOUTO Beye He
OTroBapAT Ha KpUTepuuTe 3a NPUEMMMBOCT UMW CPOK AC Najexa, CbrnacHo
un. 726 n 728 ot PernameHT (EC) Ne 575/2013, unu cbrnacHo 4n. 69a unu
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yn. 70a, an. 5, ganu Tasvm HeBb3MOXHOCT € OT nHEMBNAYyaneR Xxapakrep mnu
ce Nbnxun Ha 3aTpyaHeHUs 3a Lienuva nasap,;

5. Janu HanaraHeTo Ha 3abpaHa Ha onpeAeneHun pasnpegaeneHus e
Hall-NoAXOAALOTO M NPONOPLUOHANHO CPeAcTBO 3a NpecgonsABaHe Ha
CUTyaLusiTa, B KOATO Ceé HamMupa UHCTUTYLUATA UNWU OAPYXECTBOTO no un. 1,
an. 1, 7. 4 n 5, Kato ce B3ema npeaswug NOTEHUWANHOTO Bb3felcTBUE OT
HanaraHeTo Ha 3abpaHa Bbpxy YycrnoBusiTa 3a huHaHcupaHe W BbpXY
Bb3MOXXHOCTTA 3a MPEecTpPyKTypupaHe Ha CbOTBETHaTa WHCTUTYLMS WIu
Apyxecrsonoyn. 1,an. 1, 7.4un 5.

(4) Korato cnep wustMuaHe Ha fJeBeT Meceua oOT jarata Ha
nony4yaBaHe Ha yBeAOMNEHNETO NO an. 2 ce YCTaHOBM, Ye No OTHOLLUEeHWe Ha
WHCTUTYLUMATA uny gapyecteBoto no yn. 1, an. 1, 1. 4 n 5 Bce ole ca Hanuue
obcToaTencTeata no an. 1 U He ca HafnWMUe OCHOBaHUA 3a NpunaraHe Ha
W3KNIOYEHNETO No an. 5, opraHbLT 3a NPeCTPYKTYPUpaHe cref KoHCynTauua ¢
KOMNEeTEeHTHUA opraH B3eMa pelueHne 3a HanaraHe Ha 3abpadara no un. 28a.

(5) B cnyyaute no an. 4 3abpaHata 3a u3BbLpLUBaHE Ha
onpedeneHn pasnpefeneHMs He Cce Hanara, Korato opraHbT 3a
NpecTpykTypupaHe, cnej KaTo U3BbLPLUW OLEHKA, YCTAHOBK, Ye ca Hanuue
Ha-mariko ABe OT criegHuTe obcTosiTencTea:

1. HeusNbnHEeHUeTO Ce Ab/MKM Ha Cepuo3HO CMylLleHWe BbB
(byHKUMOHWpaHETO Ha (PUMHAHCOBUTE nNasapu, KOeTo BOAM A0 mawwabHu
CbTPECEHUsA B HAKONKO CEermeHTa Ha (hMHAHCOBUTE Nasapu;

2. cmyLleHueTo no T. 1 BoAgU He camo 40 Mo-rofiAMa NPOMEHNNBOCT
Ha UeHWUTe Ha MHCTPYMEHTWUTE Ha COGCTBEHUS KanuTar u UHCTPYMEHTUTE Ha
NPUEMIMBUTE 3afbIDKEHWA Ha WHCTUTYUMATa UMW APYXECTBOTO no un. 1,
an. 1, T. 4 w5, unn Qo yBenUUaBaHe Ha PasXoaUTe UM, HO U A0 MbIHO WA
YacTU4HO 3aTBapAHE Ha nasapwute, KOETO He MO3BOMABA HA WHCTUTYUMSTA
Unn apyxectsoto no un. 1, an. 1, 7. 4 n 5 ga eMuTHPa UHCTPYMEHTU Ha
coGCTBEHUA KanuTan U UHCTPYMEHTN Ha NPUEMIMUBUTE 3aQbIKEHNA HA Teau
nasapu;

3. 3aTBapAHETO Ha NasapuTte no T. 2 ce Habniogasa He camo 3a
CbOTBETHAaTa UHCTUTYLUMA UNKu gapyxectBo no yn. 1, an. 1, 1.4 n 5, Ho n 3a
Opyr1 nasapHn yqacTHUUN,

4. cMylLleHWeTo no T. 1 He nos3BoNsiBa Ha WMHCTATYUMATA WU
ApyxectBoto no un. 1, an. 1, 7. 4 n 5 ga emuTUpa WHCTPYMEHTN Ha
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. A
» coBCTBEHUS KanuTan u UHCTPYMEHTU Ha NPpUeMnueuTe 3agbmKeHna B obewm,
JocTaTbueH 3a .OTGTpaHFlBaHe Ha HEUINbNHEHNETO,

5. IynpamHﬂBaHeT'o Ha npaBoMowMeTo no 4n. 28a Bogn po
oTpuLaTENHN BTOPUMHM edheKTW 3a 4acT OT GaHKOBUS CEKTOp, ¢ KoeTo 6u
Morno ga sacTtpatum puHaHcoBaTa cTabunHocT.

(6) MNpu npunarade Ha W3KMOMEHWETO No an. 5 opraHbT 3a
NPecTpyKkTypupaHe NUCMeHOo YBeAOMABA KOMNETEHTHUA OPraH 3a peLleHueTo
W faBa pa3sfcHeHus No oLeHKaTa. '

(7) OpraHbT 3a npecTpykTypyupaHe W3BbpLUBA OLIEHKA Ha
YCIOBUATa 3a ynpaXHABaHe Ha NpasoOMOLLMETO NO Yn. 28a unu 3a npunaraHe
Ha W3KNIOYEHWETO MO aln. 5 HaW-manko BegHBLX MECe4YHo, AoKaTo no
OTHOLLUEHWE Ha MHCTUTYUMATa Unu gpyxecteoto noyn. 1, an. 1, .4 n 5 ca
Hanuue obcrosTencrTeara no an. 1.”

§ 14. Cv3paBa ce un. 28B:

,MakcumanHa cyma 3a pasrpegensHe BbB Bpb3ka ¢ MUHMMANHOTO
3UCKBaHe 3a coOCTBEH KanuTan U npuemnmen sagbvixedusa (M-MCP)

Un. 288. MakcumanHaTta cyma 3a pasnpegensHe BbB Bpb3ka C
MWUHUMAanNHOTO WU3MCKBaHe 3a CODCTBEH KanuTan W NpuemMnueN 3aAbibBKeHUA
(M-MCP) ce nauucnasa no peana, onpeaeneH B npunoxeHue Ne 5.

§ 15. B un. 29 ce npaeAT cnegHuTe U3MeHeHUsa U AoNbNHEHUS:
1. AnuHes 1 ce U3MeHs Taka:

.(1) KoraTo BCneacteBue Ha W3BbpLUEHATA B CLOTBETCTBUE C
yn. 26-28 oleHka Ha Bb3MOXHOCTTa 3a NMPECTPYKTYpUpaHe Ha WHCTUTYLWUS,
rpyna unu rpyna sa nNpecTpykTypupaHe, opraHbT 3a NMpecTpykrypupaHe no
yn. 2, CbOTBETHO NO 4Mn. 3, pelm, 4e UMaA CLLUECTBEHM Npeuvku npej
Bb3MOXHOCTTa 3a TMpPecTpYKTypupaHe Ha WHCTUTYUMATA, CbLOTBETHO Ha
rpynara wnu rpynata sa npecTpykTypupaHe, TOM YyBeAOMSiIBa NMUCMEHO 3a
CBOETO pellieHne 3acerHaTns cybekT, KaKTo 1 OpraHuTe 3a NpecTpyKTypupaHe
Ha AbpXaBUTe YNEHKKN, B YNATO IOPUCAUKLMA Ce HamupaT 3Ha4YMMU KNnoHoBe."

2.B an. 2 cnep pymute ,an. 3“ ce podass M 4 n aymute ,B
CbLOTBETCTBUE C an. 4 ce 3aMeHsAT ¢ B CbOTBETCTBMKE ¢ an. 6“.

3. B an. 3 pymarta ,MHCTUTYyUUsITA" Ce 3aMeHsl CbC ,3acerHaTuaT
cybekT",

4, Cv3pnaBaT ce HoBit an. 4 n 5:

wm6B-11JT VD-RMS-ZID-ZVPKIIP.DOC



10

.(4) B cpok oT 2 cegmuuu OT Jartata Ha flonyyaBaHe Ha
yBeaAoMneHneTo no an. 1 sacerHaTuAT cybeKkT npeacTaBs Ha opraHa 3a
NpecTpyKTypupaHe npeanoxeHne 3a Bb3MOXHU MEPKU 1 rpaduk 3a TAXHOTO
n3nbnNHeHne ¢ Len cnasBaHe Ha WanckeaHuATa no yn. 70 wau 70a un
KoMOMHMpaHOTO u3anckeaHe 3a Oydep, KoraTo CblUecTBEHaTa npeuvka npea
Bb3MOXHOCTTa 3a MPEeCTPyKTypupaHe ce Ab/MKA HAa HAKoe OT chnegHuTe
obcToaTencTea:;

1. 3acerHaTuAT cybeKkT UsnbnHABa €4HOBPEMEeHHO KOMBMHUPAHOTO
nsnckeaHe 3a bydep, nsuckeaHusita no 4n. 92, an. 1, 6yken ,a“, 6 n B oT
PernamenTt (EC) Ne 575/2013 u gonbnHUTENHOTO KanWTanoBO W3UCKBaHe
cbrnacHo 4n. 103, an. 2, T. 5 or 3akoHa 3a kpeguTHUTe MHCTUTYLUUK (SKN),
CBOTBETHO CbfnacHo 4n. 276, an. 1, T. 11 oT 3akoHa 3a nasapute Ha
VHaAHCOBK UHCTPYMEHTW, HANOXEHO Nopaan pUckoBe, passiuyHu OT pUcKa oT
NMpekoMepeH NUBLPUMK, HO HE U3MBLNHABA €4HOBPEMEHHO KOMBWHUPaAHOTO
vwanckeaHe 3a Oycep W umanckeaHusTa no un. 696-69e, uauucneHn B
CbOTBETCTBME C4n. 69, an. 2, 1. 1;

2. 3acerHaTmaT cyGeKkT He U3MbIHABa M3NCKBaHWATa no Yn. 92a u
494 ot PernameHT (EC) Ne 5§75/2013 unu nancksanuaTa no un. 696 v 69e.

(5) MNpathuKbT 3a N3NBIIHEHWE HA MepKUTe Mo an. 4 Tpsabea ga 6bae
cbobpa3seH ¢ oBcToATENCTBATR, A0OBENN 40 Bb3HUKBAHETO Ha CbLUECTBEHUTE
NPeykn Npej BL3MOXHOCTTA 3a NPecTPYKTYpUpaHe Ha 3acerHatvs cybekT.”

5. [locerawHarta an. 4 crasa an. 6 u B Hes:

a) B OCHOBHUA TEKCT cneg, aymute ,an. 3“ ce gobass .1 4“ n aymarta
LNHCTUTYUMATA" ce 3aMeHsA Cbe ,3acerHaTua cybekTt”;

6) B T. 7 cnep aymuTe ,CTPYKTYpa unu“ ce gobaes ,B CTpyKTypara”
W gymarta ,KoeTo" ce 3aMeHs C ,KOITO";

B) B T. 8 Aymara ,MHCTUTYLMATa" Ce 3aMeHsl CbC ,3acerHatuar
cybekT*;

r B T. 9 Aymara ,ApyXeCTBO" Ce 3aMeHs € ,ApPY)XeCcTBOTO", a AymuTe
.M3UCKBAHUATA Mo 4n. 69 n 70 ce 3aMeHsT C M3UCKBAHUATA, onpeneneHy B
cboTBeTCTBME C un. 70 nnn 71%

A) B 1. 10 gpymata ,CTLMNKM“ Ce 3amMeHA C ,Mepku”, AyMmuTe
,MUHUMANHOTO MU3UCKBAHE" CE& 3aMEHAT C ,MUHUMANHUTE W3UCKBAHWA" W
aymure un. 69 n 70 ce samenat ¢ ,4n. 70 wnn 71°;
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e) To4ka 11 ce uameHs Taka:

»11. KOraTo sacerHaTusiT CybekT e AbLUEPHO APY)KECTBO Ha XOMNANHT
CbC CMeCeHa AeWHOCT, XONAWHIbT CbC CMEeCeHa AEWHOCT Aa yupeaun oTaeneH
(pMHaAHCOB XONAWHI, KOWTO Aa KOHTponupa cybexkra ¢ UEn YnecHsABaHe Ha
NPeCcTPyKTypupaHeTo W n3barsaHe Ha npunaraHeTo Ha MHCTPYMEHTUTE W
npaeBomoLyuATa 3a NpecTpyKTypupaHe, KOMTo 6uxa MMmanu HeGnaronpusaTHK
nocrneavum sa HedpuHaHcoBarta vacT oT rpynara;”

X) cbagaBatce T. 121 13;

»12. MHCTUTYUUATA unu apyxecTteoto no un. 1, an. 1, 1. 3-5 pa
npeacTtasy fNaH 3a Bb30OHOBABAHE Ha U3MNBLIHEHWETO Ha W3UCKBaAHWUATA No
un. 70 unn 70a, uspaseHW KaTo npoueHTeH Aaan oT obuwlata puckosa
eKCno3numsa, nsyucneHa B CbOTBETCTBUE C Yn. 92, naparpad 3 oT PernameHT
(EC) Ne 575/2013 u, korato € npUnoXumo, Ha KOMBUHUPAHOTO U3UCKBAHE 3a
Gydep 1 Ha nsncksaHuaTa no un. 70 unu 70a, nspaseHn Kato NPOLEHTEH AN
OT MspKaTa 3a ofwarta puckoBa ekcnosuuusa no un. 429 w un. 429a ot
PernamenT (EC) N2 575/2013;

13. 3a Aa ce Oocurypy TEeKyLOTO ChasBaHe Ha W3WUCKBaHWATA Mo
4n. 70 unu 70a, MHCTUTYUMSTA uny apykecteo no 4n. 1, an. 1, 1. 3-5 pa
NPOMeHU NnagexHua npodun Ha:

a) WHCTpyMeHTUTe Ha coBCTBEeHMA KanwuTan, cnej Kato MoMyuu
cbrnacue oT KOMMEeTEHTHWA OpraH, u

0) npueMnueUTe 3agbmKeHUs no un. 69a nyn. 70a, an. 5, 7. 1.¢
6. AnnHen 7 ce uaMeHs Taka:

.(7) B pelleHnetro no an. 6 opraHbT 3a NPECTPYKTypUpaHe
obocHoBaBa NpeueHkaTa ¢y, Ye MepkuTe, NPeAnoXeHn OT 3acerHatusa cyGexT,
He Morart fia goBejart A0 OTCTpaHABaHe Ha npeukuTe nped Bb3MOXHOCTTa 3a
NPECTPYKTYpupaHe U Je onpejeneHWTe OT opraHa 3a NpecTpyKTypupaHe
MEepku ca nponopuuMoHanHM 3a oTcTpaHaBaHeTo umMm. OpraHbT 3a
NpecTpykTypupaHe B3emMa npeaBu 3annaxata, KOATO Te3aun Mpeudku
npeacTaensaBar 3a (puHaHcoBaTa CTabUNHOCT, KakTo WM nocrneguuute oOT
MEpPKATE BbPXY CTOMaHckata AeWHOCT Ha 3acerHatmsa cybekT, Heroeara
CTabUNHOCT M CnocoBHOCT Aa gonpuUHacs 3a MKOHoOMMKaTa."

7. NocerawHaTa an. 5 ctaea an. 8 u B HeA gymara ,MHCTUTYLMATA"
ce 3aMeHA CbC ,3acerHaTna cybekT”, a aymute ,an. 4 ce saMeHAT ¢ ,an. 6“.
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8. OocerawHara an. 6 ctaea an. 9 U B Hes gymara ,MHCTUTYLMATA"
- Ce 3aMeHA CbC ,3acerHaTuAT cybekT" n gymute ,an. 4° ce sameHsT ¢ ,an. 6.

9. NloceratuHaTa an. 8 craea an. 10 u B Hesa aymuTe ,an. 1 n 4 ce
3aMeHsT ¢ ,an. 1 n 6“

10. JocerawHarta an. 9 ctaea an. 11 1 ce U3MeHs Taka:

(11) Tpean pa onpegenu wmsApka no an. 6, opfaH'bT 3a
npecTpykTypupaHe B3emMa Npeaeua noTeHuuanHuTe nocneavun ot mspkara
3a 3acerHatms cybekT, 3a BLTPELUHWA nasap Ha (PUHAHCOBM yCnyrm u 3a
hmHaHcoBaTa cTabUNHOCT B APYTA AbPXaBK - YNeHku U EBponeickus cbios,
KaTo usno.”

§ 16. B 4n. 30 ce npaBAT cnegHnTe N3MeHeHWsa U AOMbIIHEHUA:

1.B an. 1 gymute ,M3McKBaHaTa CbIMAcHO uYn. 27 oueHKa" ce
3aMeHAT € ,OuUeHKaTa Ha BBL3MOXHOCTTA 3a NpecTpykTypupaHe no un. 27
Aymata ,HabenssaHu" ce 3aMmeHst ¢ ,onpegeneHun’, gymara ,MHCTUTYLUn® 1
3anetaata cnej HeA ce 3aMeHAT CbC ,cybekTh 3a npecTpykTypupaHe |
TEXHUTE AblUEPHN NPeanpuaTAA, KOUTO ca cybextu no un. 1, an. 1 n“.

2. B an. 2 pymute ,M3roTBA ¥ NpeAcTaBs AOKNa4" ce 3aMeHAT ¢
,2M3roTBA fJoknaj v ro wanpawa‘, a aymurte ,Ha rpynara no an. 1“ ce
sanuyaear.

3. ArimHes 3 ce n3MeHs Taka:

»(3) Hokmaa®vT no an. 2 ce U3rOTBA cned KOHCynTauusa ¢
KOMNETEHTHUTE OpraHn Ha AbpPXABUTE YNEHKW, B KOUTO Ca YCTaHOBEHW
AbLlepHUTe ApyxecTBa. B goknaga ce aHanusupar CblUecTBeHWUTE Npeyvku
npep e@eKTUBHOTO npunaraHe Ha WHCTPYMEHTUTE 3a NMpecTPYKTypupaHe u
YNpaXKHABAHETO Ha NPaBOMOLUMATA 3a NPECTPYKTYPUPAaHe Mo OTHOWEHWE Ha
* rpynaTa, a CbLiC M CNpAMO rpynuTe 3a NpecTpyKTypupaHe, KoraTo rpynarta ce
CbCTOM OT noBe4Ye OT efHa rpyna 3a NpecTPyKTypupaHe, OTuuTa Ce
Bb3[JEACTBUETO Ha MPEYKUTE BBLPXY CTONAHCKMA MOAEN Ha rpynata v ce
npenopbYBaT NPONOPLNOHANHU U LeNeHacoueHn MEPKU, KOUTO OpraHsbT 3a
NpecTPyKTypupaHe Ha HKWBO [pyna comsATa 3a HeobOxogumu  vnu
LeneckbobpasHn 3a OTCTPaHSABAHETO Ha Te3u Npeykn.”

4, Cbv3gaBa ce HoBa an. 4:

»(4) Korato e Hanuue cbliecTBeHa npeyka npen Bb3MOXHOCTTa 3a
npecTpykTypupaHe Ha rpynarta, KOATO TMpousTUda OT HanuiyueTo Ha
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obcTonTencTea no un. 29, an. 4 nNo OTHOLEHME Ha cybekT OT rpynara,
OpraHbT 3a NPECTPYKTYpUpaHe Ha HUBO rpyna crnep KoHCynTauus ¢ opraHa 3a
NPecTpyKTypupaHe Ha CbLOTBETHUA CyBexT 3a npecTpyxrypupaHe U C
opraHuTe 3a nNpecTpykTypupaHe Ha HeroBute pAbLUEPHW WHCTUTYLMN
YBEAOMABA NPEANpUATMETO Maiika oT EBponeiickvs Cblo3 3a OLeHKaTa Ha
Tasn npedka.”

5. ocerawHata an. 4 ctasa an. 5 u B Hess AyMuTe ,Ha rpynara“ ce
3anuuasar.

6. CxapaBaTce HOBU an. 6 n 7:

»,(6) KoraTo npeuknte npep Bb3MOXHOCTTA 3@ NMPECTPYKTYpUpaHe Ha
rpynata, nocovMeHuM B fAoknaga no an. 2, NpoustTU4aT OT HanW4YMeTo Ha
obcTosTencTea no un. 29, an. 4 no oTHOLIEHWE Ha cyGeKT OT rpynara, B CpoK
OT ABe ceaAmMvUM, CHMTaAHO OT pgartara Ha nonyvasaHe Ha YBeAOMIIEHMETO No
an. 4, npeanpustueTo Manka oT Esponeickus cblo3 npegnara  Ha
CLOTBETHUA OpraH 3a NPecTPYKTypupaHe Ha HUBO rpyna Bb3MOXHA MEepKU K
rpaciMk 3a TAXHOTO W3MbIHEHWE, Taka Ye Aa rapaHTupa, ye cyGeKkTbT oT
rpynara cnasea U3uMckBaHusaTa no 4n. 70 unu 70a, nspaseHn KaTto NpoLeHTeH
Aan ot oblara puckoBa eKCcrno3uuvsa, U3YMCneHa B CbOTBETCTBME ¢ un. 92,
naparpacg 3 ot PernameHt (EC) Ne 575/2013, u, korato € MPUNOXUMO,
kOMOUHMpaHOTO M3nckBaHe 3a Gycep U MaucksaHuATa no un. 70 u 70a,
MU3paseHn Kato NpoueHTeH AAn OT msApkaTta 3a oblara exkcnosuuua no
un. 429 nun. 429a ot PernameHt (EC) Ne 575/2013.

(7) TpadukeTr no an. 6 TpAbea pa OGbae cLoGpaseH cC
obcToATencTeaTa, A40BENN 40 Bb3HWKBAHETO HA CHLUECTBEHUTE NPeYku npeg
Bb3MOXHOCTTAa 3a NpecTpykTypupaHe Ha rpynata. OpraHbT 3a
NPECTPYKTypUpaHe Ha HMBO rpyna npeueHsiBa Aanu MepKUTe, NPEaoXeHn oT
npeanpuATMeTo Malika ot EBponeicksss Cbio3, ca nogxoaswM 3a
eheKTBHOTO NPeocAoNsABaHe NN OTCTPaHsABaHe Ha CblUecTBeHaTa npeyka.”

7. 0oceraiiHata an. 5 craBa an. 8 W B Hes cneg AgymuTe
»EBPONENCKNA Cbio3” ce NOcTaea 3anetas U AyMUTE ,Ha rpynaTta“ ce 3ameHsiT
C ,Ha KOHCONMMAupaLMsa Hap30peH opran”.

8. focerawHarta an. 6 ctasa an. 9 u B Hesl, B T. 2 AymUTe ,Ha
rpynarta no an. 1“ ce sameHsT ¢ ,0T EBponeiickus cbios".

9. llocerawHarta an. 7 crasa an. 10 u B Heda aymurte ,an. 6 ce
3aMeHAT ¢ ,,an. 9“.
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10. [NocerawHata an. 8 ctaea an. 11 1 ce U3MeHs Taka:

»(11) CbBMeCTHOTO pelueHne no an. 9 ce BaeMa B CPOK A0 YeTUpH
Meceua OT MpeACTaBAHe Ha Bb3PaKeHWETO Ha NPEeanpUATUETO MaiKa OF
Esponeiickua cbios no an. 5. KoraTo He e nNpeacTaBeHO Bb3paXeHue,
CbBMECTHOTO pelleHWe ce B3ema B CPOK 40 €OWUH Mecel OT U3TMYAHETO Ha
YeTUpuMeceyHusa cpok no an. 5."

11. Cv3aaea ce HoBa an. 12:

{12) CbBMeCTHOTO peleHMe OTHOCHO npedykuTe npej
Bb3MOXHOCTTA 3a NPecTpyKTypupaHe, KOUTO NpomMsTMYaT OT HanWyMeTo Ha
obctosaTencTea no yn. 29, an. 4 no oTHoweHWe Wa cybexT oT rpynarta, ce
B3eMa B CPOK [ABe cefMULM OT NpeAcCTaBAHETO Ha MNPEeanOXeHMeTO Ha
npeanpuaTUETO MaiKka oT EBpornieiickua cbio3 no an. 6.

12. [ocerawHarta an. 9 ctaea an. 13 u B Hes agymuTe ,no an. 6“ ce
3aMeHsT ¢ ,no an. 9, cboTBETHO No an. 12“ u ce nocraes 3anerasd.

13. HocerawHata an. 10 ctasa an. 14 1 ce U3MeHs Taka:

»(14) Ho usTn4yaHeTo Ha cpoka no an. 11, cLoOTBETHO No an. 12,
OpraHbLT 3a NPECTPYKTypupaHe Ha HWBO rpyna Moxe aa noucka ot EBO
CbAercTBUE 3a NOCTUraHe Ha CbBMECTHO PeLUeHue no an. 9, CboTBEeTHO No
an. 12, B croteeTcTBME C un. 31, naparpad 2, 6yksa ,B“ oT PernameHT (EC)
Ne 1093/2010.¢

14. [ocerawHara an. 11 craea an. 15 u B Hes aymuTe ,an. 8 ce
3amMeHAT ¢ ,an. 11, cvoTBeTHO No an. 12“ u ce nocraes 3aneTtaa U AyMUTE
~aln. 4" ce sameHsT ¢ ,an. 6“.

15. [Hocerawnarta an. 12 ctaBa an. 16 n B Hes aymuTe ,an. 11“ ce
3ameHAT ¢ ,an. 15, cnea Aymara ,MoTuBupa“ ce pobaes ,HagnexHo", a
AymuTte ,Ha rpynata no an. 1“ ce sanuuaear.

16. [ocerawmHarta an. 13 ctasa an. 17 v B Hesl AyMUTe ,CpoKoBETE
no an. 8 opraH 3a npecTpykrypupaHe" ce 3aMeHHAT CbC ,cpoka no an. 11,
CbHOTBETHO Nno an. 12, opraH 3a npecTpykTypupaHe no an. 1“ u gymute ,an. 4“
ce 3aMeHsT ¢ ,an. 6°.

17. [ocerawmHata an. 14 ctaBa an. 18 n B HeA AymuTe ,CpoKoBeTe
no an. 8" ce sameHAT CbC ,cpoka no an. 11, cbLOTBETHO No an. 12“ nocraes ce
3anertas, gymara ,ipegnpuemMaHe” ce sameHs ¢ ,ipunaraHe’ u gymure ,an. 4"
ce 3aMeHAT ¢ ,an. 6°.
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18. [HocerawHarta an. 15 craea an. 19 n B Hes aymuTe ,an. 6 ce
3ameHAT ¢ ,an. 9“ n aymute ,an. 11 n 13“ ce sameHsT Cc ,an. 15 n 17

§ 17. B un. 31 ce npaeAaT cnegHUTe U3MeHeHUs N A0NbIHEHUS:

1.B an. 1 aymurte ,M3uckBaHaTa cbrmacHo 4n. 27 ouleHKa“ ce
3aMeHsAT C ,ouUeHKaTa Ha Bb3MOXHOCTTa 3a NpecTpykTypupaHe no un. 27
Aymara ,HabenssaHn" ce 3amMeHs ¢ ,onpedeneHn” 1 gymara ,MHCTUTYLMK® 1
3anetasaTa cnej HeA Ce 3aMeHAT cLC ,CybeKTM 3a MpecTpykTypupaHe u
TEXHUTE AbLIEPHN NpeanpusiTUs, Koute ca cybektn no un. 1, an. 1 n“

2. B an. 2 cnea aymute ,NpecTpyKTypvpaHe Ha rpynarta“ saneTasTa
ce 3anuyaBa U ce JobaBA M Ha rpynute 3a MPecTpykTypupaHe, Korato
rpynara BKNioYBa MnoBede OT efHa rpyna 3a NpecTpyKTypupaHe, KakTo U
OTHOCHO".

3. B an. 3 gymure ,an. 8“ ce 3ameHAT ¢ ,an. 11, cLOTBETHO NO
yn. 30, an. 12° u ce noctaeA 3aneTas, gymara ,npeanpvemaHe’ ce 3aaMeHs ¢
.npunaraHe‘ u gymute ,an. 4" ce sameHsaT ¢ ,an. 6°.

4. AnvHen 4-6 ce N3MEHNAT Taka:

,(4) Ipn HenocTUraHe Ha CLBMECTHO pelleHne B cpoka fno un. 30,
an. 11, cworeetHo no an. 12, BHB, cboTBeTHO KomucusTa, kKato opraH 3a
npecTpykiypupade Ha [AbliepHO JApYyXeCTBO, KOeTOo € cybekT 3a
NpecTpyKTyp1MpaHe, B3eMa CaMOCTOATENHO peLleHne OTHOCHO noaxoasLyute
Mepkk, Kouto fda ObaaT npeanpueTM OT ALLIEPHOTO [APYXECTBO B
CLOTBETCTBME C 4I. 29, an. 6, kouto aa 6bAaT NpeanpueTu Ha HXBO rpyna 3a

MPECTPYKTYpUpaHe.

(6) PeweHuetro no an. 4 ce MOTMBUpPA HaAMEXHO U B Hero ce
B3eMaT npeasui MHeHUATa U pe3epBUTE Ha OpraHWTe 3a NPeCTPYKTypupaHe
Ha apyrute cybeKTu oT cblyata rpyna 3a NpecTpykTypupaHe 1 Ha opraHa 3a
npecTpykTypupaHe Ha HABO rpyna. PewueHneTo ce npepocTtaes Ha cybekTa 3a
NPeCTPYKTYpupaHe OT CbOTBETHUA OPraH 3a NPecTpyKTypupaHe.

(6) Korato go ustyaHeTo Ha cpoka no un. 30, an. 11, cbOTBETHO
no an. 12, opraH 3a npecTpykTypupaHe no an. 1 e OTHecLN BLMPOC 3a
npynaraHe Ha Mepka no yn. 29, an. 6, 1. 7, 8 wunu 1. 11 no EBO B
cvoTBeTCTBUE C 4Yn. 19 oT Pernament (EC) Ne 1093/2010, BHB, cwoTeeTHO
Komucuara, kato opraH 3a RPECTPYKTYpupaHe Ha [bLIEPHO APYXKECTBO,
koeTo e cybeKT 3a npecTpyKTypupaHe, OTriara B3eMaHeTo Ha pelueHue u
u3vakea peweHneto, koeto EBO moxe pa B3eme, cbrmacHo un. 19,
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naparpag 3 ot PernameHT (EC) Ne 1093/2010, cneg koeTo B3eMa pelleHne B
cboTBeTCTBME C pelleHneTo Ha EBO. Ako EBO He ce npousHece B paMkuTe
Ha eauH Mecel, ce npusiara pelleHneTo Ha opraHa 3a npecTpykTypupaHe Ha
cybeKTa 3a NpecTpykTypupaHe.®

5. Cb3paBa ce HoBa an. 7:

»+(7) Ilpn HenocTUraHe Ha CLBMECTHO pelleHue B cpoka fo un. 30,
an. 11, cvoteerdo an. 12, BHB, cboTBeTHO KomucusTa, kato opraH 3a
NPecTpykTypupaHe Ha AbLUEPHO [PYXEeCTBO, KOETO He e cyDekT 3a
NpecTpyKTypupaHe, B3eMa CaMOCTOATENHO pelleHne OTHOCHO noaxoAasalluTe
MepkM no un. 29, an. 6, xouto Aa 6bAaAT NpeinpueT OT ObLUEPHOTO
APYXecTBO Ha UHAuBUAYaNHO HNBG.”

6. Cv3paBarcean. 8 u 9;

»(8) PeweHWeTo no an. 7 ce MOTMBUpA HaANeXHO U B HEro ce
OTYATaT MHEHUAITa U pe3epBUTE Ha opraHa 3a NPecTpYKTypupaHe Ha HUBO
rpyna um Ha apyrute opraHu 3a npectpykrypvpaHe. Bbnrapckata HaponHa
6aHka, cLoTBeTHo KomucusTa, NpefocTaBs pPeLIEHUETO Ha AbLUEPHOTO
ApyXecTBo, Ha cyDOeKTa 3a npecTpykTypupaHe OT cbliaTa rpyna 3a
NpecTpykTypupaHe, Ha opraHa 3a npecTpykTypupaHe Ha To3u cybekT 3a
NPecTpyKTypupaHe U ako e pasnu4yeH — Ha opraHa 3a NpecTpyKTypupaHe Ha
HWBO Tpyna. |

(9) KoraTo po ustMyaHeTo Ha cpoka no un. 30, an. 11, CbOTBETHO
no an. 12, opraH 3a NpecTpyKTypupaHe e OTHECHN BLNPOC 3a nNpeanpuemaHe
Ha Mepku no yn. 29, an. 6, 1. 7, 8 unn 11 ao EBO B ¢choTBETCTBME C Y. 19 OT
Pernament (EC) Ne 1093/2010, BHB, cboteeTHo KomucuaTa, kaTo opraH 3a
NPECTpyKTypMpaHe Ha QAblUepHO [ApYXKecTBO, KOeTo He e cybekT 3a
NPecTpYKTypupaHe, oTnara B3eMaHETO Ha pelleHMe M M3YaKBa pelleHWeTo,
koeto EBO moxe aa Bzeme cbrnacHo un. 19, naparpacd 3 ot Pernament
(EC) Ne 1093/2010, cnep koeTo B3ema pelleHWe B CLOTBETCTBUE C
peweHueto Ha EBO. Ako EBO He ce npousHece B paMxuTe Ha eguH mecel,
No OTHOLWUEHNe Ha QAbLUEpHOTO [PYXECTBO, KOeTo He e cybekT 3a
NpecTpykTypupaHe, ce npwunara peweHneto Ha bBHB, cboTBeTHO Ha
Komucuara.”

7. HocerawHata an. 7 crasa an. 10 n B HeA gymuTe ,an. 4 n 6 ce
3amMeHATC ,an. 4,6 u 7"
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§ 18. B un. 32, 7. 1 Hakpana ce pobaea ,m HA BCUYKM cybekTu 3a
NPecTpyKTypupaHe u TeXHUTE ObLUEPHU NPpeanpusaTus, Kouto ca cyGexkTu no
yn. 1, an. 1 u kouTo ca vyacT ot rpynara‘“.

§ 19. B un. 33, 1. 1 Hakpasa ce pnobaBa ,M HA BCUYKW CyDeEKTM 3a
NMPecTpyKTypupaHe U TexHUTe AbLUSPHN NpeanpuAaTUs, KOUTo ca cybekTn no
un. 1, an. 1 n KOUTO ca YacT oT rpynara“.

§ 20. B un. 51 ce npaBaT cnegHUTe U3MEHEeHUs U JOMbIHEeHUS:
1. Ban. 1;
a) ToMKa 1 ce n3aMeHsa Taka:

»1. KOHCTaTMpaHoO e, 4Ye WHCTUTYyUMATa e npobnemHa unuM e
BEPOATHO Aa cTaHe npobnemHa;”

6) B T. 2 cnea gymwiTte ,KanuTanoBW WHCTPYMeHTH" ce poGass ,u
NnpuemMnuenTe 3a4biMKeHUs cbinacHo un. 89, an. 5%

B) B T. 3 Aymute ,an. 7" ce 3aameHAT c ,an. 8¢
2. Cb3paBa ce HoBa an. 2:

(2) 3a HannuneTo Ha ycnoBusiTa No an. 1 ce CLCTaBA CLBMECTEH
AoKnaza Ha 3BeHOTO No 4Yn. 2, an. 2 u YnpasneHue ,6aHkoe Hapsop” Ha BHB,
KOraTto MHCTUTYUMATa € BaHKa, CbOTBETHO CbBMECTEH [OKNa Ha 3BEHOTO Mo
yn. 3, an. 2 v YnpaeneHue ,Hapsop Ha MHBECTMUWOHHaTa AelHOCT' Ha
KomucusTa, Korato MHCTUTYLMATA € UHBECTULIMOHEH NOCPEeAHUK."

3. locerawHute an. 2 n 3 ctasaTt cCLOTBETHO an. 3 n 4.

4. NocerawHaTa an. 4 ctaea an. 5 v B Hes:
a) B OCHOBHMA TeKCT aymute ,an. 3" ce samMeHsaT ¢ ,an. 4°;
6) B T. 4 aymuTte ,an. 3“ ce 3aMeHAT ¢ ,,an. 4“.

5. JocerawHata an. 5 ctaBa an. 6 u B Hes Aymute ,an. 3 ce
3aMeHAT ¢ ,an. 4“ n aymuTe ,an. 4" ce 3amMeHsaT ¢ ,an. 5.

6. [ocerawHarta an. 6 ctaBa an. 7 U B Hed Aymute ,an. 5 ce
3aMmeHsT ¢ ,an. 6°.

7. DocerawHata an. 7 ctaea an. 8.

§ 21. Cv3paea ce un. 51a:
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[ IPOU3BOACTBO MO HECHLCTOATENHOCT MO OTHOWEHWEe Ha
MHCTUTYUMA unu  cyBeKT, KOMTO He e obekt Ha pelicTBUe Mo

NpecTpykTypupaHe

Un. 51a. UHcTuTyums unu apyxectso no un. 1, an. 1, 1. 3-5, 3a
KOETO OpraHbT 3a MNPecTpykTypupaHe no un. 2 wnM 3 e Hanpasun
KOHCTaTauuAa, Ye ca u3nbiHeHW ycnosusATa no yn. 51, an. 1, 7. 1 1 2, HO
npeanpueMaHeTe Ha JenWcTBue no NpecTpykTypupaHe He 6w 6uno B
oblLecTBeH MHTepec B CLOTBETCTBME € wi. 51, an. 1, T. 3, ce npekpaTsABRa
Ype3 NnpousBOACTBO MO HECBHLCTOATENHOCT, JIMKBMAALMSA UMW MO CHOTBETHUS
pea, CbrnacHo NPUIOXUMOTO 3éK0Ho.aneJ1CTBo.“

§ 22. B un. 52 ce npaBAT creaHUTe U3MEHEHUSA N BOMBITHEHUS:

1. B an. 1 cneg gymute ,no un. 51“ ce nocraes 3anetas u ce
fobaes ,an. 1“
2. AnvHen 2-4 ce U3MeHAT Taka:

«(2) CbOTBETHMAT opraH 3a MNpPecTpyKTypupaHe npeanpuema
AENCTBUA MO MPECTPYKTYpUpaHe O OTHOLLUEHWEe Ha APYXeCTBO no um. 1,
an. 1, T. 4 n 5, KoraTo 3a APYXECTBOTO Ca W3NLIHEHW YCNOBMATA 3a
NpecTpykTypupaHe no un. 51, an. 1.

(3) Korato AabluepHUTe ApyxecTBa Ha XONAWHI CbC CMEceHa
AEWHOCT Ca npuTeXkaBaHn NPSAKO WAM KOCBEHO OT MeXAuHeH MHaHCOB
XONAuHr, B NNaHa 3a NpecTpyKTypupaHe Ha rpynara MeXauHHUAT UHaHCoB
XonawHr ce nocoyea kato cybekT 3a npecTpykTypupaHe. 3a LenuTe Ha
MPECTPYKTYpUpaHeTo Ha rpynara CbOTBETHWAT OpraH 3a NpecTpyKTypupaHe
MOXe Aa npeanpuema AENCTBUA NO NPECTPYKTYPUpaHe No OTHOLLUEHWe Ha
MEXAMHHWUA (PUHAHCOB XONAMWHI, HO HEe W MO OTHOLLUEHWE Ha XORAWHIa CbC
CMecCeHa JleHOCT.

(4) Ipn cnassaHe Ha an. 3, HE3ABMCUMO Y€ APYKEeCTBO No un. 1,
an. 1, T. 4 unn 5 He oTroBapsi Ha ycrnoBusATa 3a npecTpyKTypupaHe no un. 51,
an. 1, CbOTBETHUAT OpraH 3a NpPecTpyKTypupaHe MOXe Ja npeanpuema
ASWCTBUA NO MPeCTPYKTYpUpaHe CNpsIMO HEro, Npw ycrosue ye:

1. apyxectBoto no un. 1, an. 1, T. 4 unu 5 e cybekT 3a
NpecTpyKTypupaHe;
2. €JHO UMK HAKOMKO OT AbLUEPHMTE OPYXKECTBa Ha [ApYXECTBOTO

no T. 1, KOUTO ca MHCTUTYLUMM, HO He ca cyBexTn 3a npecTpykTypupaHe,
OTroBapAT Ha ycnosuATa 3a npecTpykrypupaHe noyn. 51, an. 1, u
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3. nopagu BMOA Ha aKTMBATE W 3adb/DKEHMATA Ha AbliepHUTe
APyXeCcTBa NO T. 2, HEU3NBLIHEHWMETO Ha 3agbI/PKEHWR OT TAXHA CTpaHa
3acTpawaea rpynata 3a npecTpykTypupaHe KaTo eaHO Uuano, W 3a
NMPecTPYKTYpUpaHeTO Ha ObLUEPHUTE APYKecTBa, KOUTO Ca UHCTUTYUWUW, Nk
32 NPeCcTPyKTYpUpaHETO Ha CbOTBETHAaTa rpyna 3a NpecTpykTypupaHe Karo
€4HO UAno;

4. e HeoOxoguMo Aa ce npeanpueme  AeWcTBue Mo
NpecTpykTypupaHe nNo oTHOLIEHWe Ha apyxecteotono 7. 1.°

§ 23. Cv3gaBa ce un. 52a:

2CTiMpaHe Ha W3NbLIHEHMETO Ha onpegeneHu 3agbrkKeHVs npeau
ynpaxHsBaHe Ha NpaBOMOLLUMATa 33 NPecTPYKTYpUpaHe

Un. 52a. (1) OpraHbT 3a npecTpykTypupaHe no 4n. 2 unu 3 cnep
KOHCYNnTauusa ¢ KOMMETEeHTHUS opraH MOXe fOa cnpe W3NbIHEeHUeTo Ha
3a4bJ/LKEHWA 3a NnallaHe unyu AocTaBKa Mo A0roBopw, MO KOUTO WHCTUTYLIUA
wnn gpyxecteo no 4n. 1, an. 1, 1. 3-5 e crpaHa, Korato ca U3NbIHEHW
€HOBpPeMeHHO CneaHUTe YCnoBus:

1. KOHCTaTUpaHo e cbrnacHo 4n. 51, an. 1, T. 1, Ye UHCTUTYyUMATA
Wnu Jpy>kecTBoTo no umn. 1, an. 1, 1. 3-5 ca npo6neMHn unu nma BEPOATHOCT
Aa cTaHaT NpobnemHu;

2. HAMa anTepHaTVBHM MEPKU OT CTpaHa Ha YACTHUA CEKTOp Mo
un. 51, an. 1, T. 2, KOUTO Aa MoraT Ja ce npeanpuemar HesabaBHO N KOUTO
Guxa npefoTBpaTUM HEM3MbIHEHWE HA 33ABLIDKEHUATA HA MHCTUTYLMSATA
wnu gpyxecteoto noun. 1, an. 1, 1. 3-5;

3. ynpaxHaBaHeTO Ha NPaBOMOWMETO 33 CrMpaHe Ha
W3NbIHEHWETO ce cuuTa 3a Heobxoammo, 3a aa ce usberHe JOMbLNHATENHOTO
BriowaeaHe Ha )MHaHCOBOTO CbCTOAHUE HA UHCTUTYLUATA MAIW APYKECTBOTO
noun. 1, an. 1, 1. 3-5;

4. ynpaxHsBaHETO Ha MPaBOMOLIMETO 3a ChNWpaHe Ha
N3MbLIMHEHWETO e:

a) Heobxoaumo, 3a fa ce M3BbPLIKN OUeHKaTa no un. 51, an. 1, 1. 3
3a Hanu4ne Ha oBLLEeCTBEH MHTEpeC OT NPECTPYKTYPUPAHETO, UMK

6) Heobxogmmo, 3a pga ce wuabepaT nogxoaswy AelcTBMA no
NPecTPyKTypupase wnn ga ce rapaHtupa eeKTUBHOTO npunaraHe Ha eauH
WK NoOBeYe UHCTPYMEHTW 3a NpecTpyKTypupaHxe.
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(2) Cnupaneto no an. 1 He MoxXe ga ce npunara No OTHOLWIEHWE Ha
3a4bIMKEHWUA 3a NNalaHe UNu J4ocTaBka KbM:

1. CUCTEMU UNN CUCTEMHM onepatopu, chpeaenenn 3a uennute Ha
3akoHa 3a nnaTtexHure ycnyru n nnatexHute CUcTemMn vnU CbLOTBETHOTO
NPUNoOXXMMO 3aKOHOAATENCTBC Ha AbpXKaBa 4YNeHKa,

2. UEHTpanHW KOHTpareHT!, nony4yunu paspelleHue 3a
W3BbplUBaHe Ha pAerHocT B EBponeickus cblo3 cbrnacHo u4n. 14 ot
Pernament (EC) Ne 648/2012, xakTo W UEHTpanHW KOHTPareHTW OT TPeTu
AbpXaBW, Npu3HaTh oT EBponeickus opraH 3a LEHHW KHWKa W nasapu
(EOLLKI), cbrnacHo un. 25 ot Pernament (EC) Ne 648/2012;

3. LieHTpanHu 6aHku.

(3) OpranbT 3a npecTpykTypupaHe onpeaens suaa v obxsaTa Ha
3afbimKeHUsiTa 3a nnawjaHe unu gocTaBka, NO OTHOLUEHME Ha KouTo Aa 6bae
NPUNOXEHO cnupaHe chrmacHo an. 1, kato cbobpassaea obGcToATENcTBaTa
BbB BCEKW OTAENEH cnyyad, B T. Y. Aanvn e uenecbobpasHO cnupaHe Ha
U3NbNHEHWETO MO BNOroBe Ha hU3N4eckn nuua unum MUKpo-, Marnku 1 cpeaHu
npeanpuATUA, nonagawy B obxeata Ha rapaHuusTa no 3akoHa 3a
rapaHTupaHe Ha Bnoroeete B 6aHKuTe.

(4) Korato npeueHu, Ye e LenecbobpasHo Aa Cnpe U3MbIIHEHNETO
Ha 3aQbiKeHWA MO OTroBapsllM Ha YCNoBUATa BIIOrOBE, C PEelleHueTo no
an. 1 opraHbT 3a NpecTpyKTypupaHe OMpeaensa 3a Cpoka Ha CcnupaHeTo
MakcuManHa AHeBHa cyma, KOATO mMoxe Aa 6bhe uannawaHa no uckaHe Ha
Bnoxutens. PeabT W ycrnoBusTa 3a onpedensHe W W3NNawaHe Ha
MaKcuManHata AHeBHa cyMa ce ypexaart ¢ Hapeaba Ha BHB.

(5) OpraHbT 3a npecTpyKTypupaHe onpedens Bb3MOXHO Haii-
KpaTkusa Cpok Ha cnupaHeTo no an. 1, Heo6xoaum 3a nocTuraHe Ha LenuTe no
an. 1, 7. 3 n 4, B pamMkuTe Ha nepuoja OT MOMEHTa Ha NybnuKysaHe Ha
cboblueHneTo 3a cnupaHe no pega Ha un. 115, an. 3, T. 1 A0 nonyHow] Ha
cnegpalums paboTteH aeH.

(6) C ustM4aHeTo Ha cpoka no an. 5 nocneguuuTe OT CnMpaHeTo
oTnapar.

(7) MNpu ynpaxHaBaHe Ha npaBoMoLUMeTO Mo an. 1 opraHbT 3a
NPecTpykTypupaHe OTYMTa eBeHTyanHuWTe nocneauun OT CcrupaHeTo Ha
MSNBLNHEHWETO HAa  ONpPeAeneHw 3afAbiDKeHWs BbpXy  HOPMAarHOTO
(pYHKUMOHUPaHE Ha (PMHAHCOBMTE Nasapy, B3ema Npeasvg RPUNOKMMOTO
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3aKOHOZATENICTBO 3a rapaHTUpaHe Ha npasBaTa Ha Kpeautopute U 3a
paBHOMNOCTABEHO TpeTupaHe Ha KpeautTopuTte, B Crydal 4ve cnep
ycTaHoOBABaHe Ha ycnoBueTo no un. 51, an. 1, T. 3 No OTHOLWEHWE Ha
WHCTUTYUMATaA unu gpyxecrtsoto no un. 1, an. 1, 1. 3-5 6bae oTkputo
NPOV3BOACTBO MO HECBLCTOATENHOCT, U KOraTo € NPUIIOXUMO, Npeanpuema
MOAXOAALN MEPKN 3a KOOPAVHALMA CBC CLOTBETHATE aAMUHUCTPATUBHNA UK
CbAebHU opraHin.

(8) B cnyyante no an. 1 WU3NBLAHEHWETO Ha NPOU3TUYALLOTO OT
ChlLUMA OOrOBOPR 3afbiDKeHWe 3a MnaljaHe unn AoCTaBKa Ha KOHTpareHTa Ha
WHCTATYLMATa WNKU gpyxecrTsoTo no un. 1, an. 1, T. 3-5 ce cnupa 3a cbWmA
CPOK.

(9) KoraTo napexbT Ha gafeHo 3agbihDKeHue 3a nnawaHe wunu
AOCTasKa HacTbNBa B paMKUTE Ha CPOKA Ha cChnvpaHe, NnaljaHeTo wunm
USMbNHEHWETO CTaBa AbINKUMO HesabaBHO cnef W3TUYAHETO Ha CPOKa Ha
cnvpaHeTo.

(10) MNMpu ynpaxHaBaHe Ha NPaBOMOLUMETO NO an. 1 opradHbT 3a
NPecTpykTypupaHe yBedoMsABa HesabaBHO WHCTUTYUMATa UMM OPYKEeCTBOTO
noun. 1, an. 1, T. 3-5 n oprasure no un. 115, an. 1, T. 1-6.

(11) PeweHneTo Ha opraHa 3a NPecTpykTypupaHe 3a cnvpaHe Ha
U3NMbMHEHNETO Ha onpedeneHn 3afbiDKEHWs, YCNOBUSITA M CPOKBT Ha
cnupaHeTo ce nybnukysart no peaa Ha yn. 115, an. 3, 1. 1.

(12) Bb3MoxHOCTTA 33 cnvpaHe Ha W3NbNHeHWeTo no amn. 1 He
W3KNIOYBA YNPaKHABAHETO Ha NpeABNAEHN B 3aKOH NPaBOMOLLMSA 3a CNUpaHe
Ha WSNBbMHEHMETO Ha 3aAbiDKEHWs 3a nnawjaHe Wnu gocTtaeka, ¢ obxeaT U
NPOABMKUTENHOCT NO-ronemu oT Tesu no an. 3-5, No oTHoLeHWe Ha:

1. IHCTUTYUMWSA UnK Opy>KecTBOTO flo . 1, an. 1, T. 3-5, npeaun pa e
YCTaHOBEHO HariM4ueTo Ha ycnoesuetono an. 1, 1. 1;

2. WHCTUTYLMA Wnu JapyxecTBoTo nmo un. 1, an. 1, T. 3-5,
noanexaly Ha npekpaTtsABaHe 4ypes MNPOU3BOACTBC NO HECLCTOATENHOCT,
NUKBMAAUMA UN NO Apyr pea, CbrNacHo NPUNOXUMOTO 3aKOHOAATeNCTBO.

(13) B cpoka Ha cnupaHe Ha M3MBLMHEHUETO Ha 3afbIlKeHWA 3a
nnawaHe unu JocTaeka OpraHbT 3a NPECTPYKTYPUPaHE MOXe:

1. Aa orpaHnun nNpaBoTo Ha obesneveHUTe KpeauTopu aa cubupar
B3emMaHMATa CU 4pe3 [eicTBUS noO peanusauMs Ha aKkTMBUTE Ha
WHCTUTYLMATa UK APYXKeCTBOTO no un. 1, an. 1, 1. 3-5, kouTo cnyxaTt karo
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obesnedveHne, KaTo B TO3W Cny4ail ce npunara cbOTBETHO un. 102, an. 2-4,
KaKTo U

2. fa cnpe ynpaxHABaHETO Ha mpaBaTa Ha CcTpaHa no 4OroBop ¢
WHCTUTYLMATa uUnK gpyxecteoto no 4n. 1, an. 1, 1. 3-5 ga npekparaBa
AOroBopa, Kato B TO3W cny4yan ce npunara ceoTBeTHo Yn. 103, an. 2-7.

(14) Korato e cnpsn M3NbIHEHNETO HA ONpepeneHn 3aabiHKeHVA
no peda Ha an. 1, opraHbLT 3a NPeCcTPYKTypuUpaHe He MoXe Aa YNpaXHW
npasomowmaTa no un. 101-103 npu nocneppawo npeanpueMaHe Ha
AENCTBUA MO NPECTPYKTYpupaHe nNo OTHOLWEHWE Ha WHCTUTYLMSATA Wnu
apyxectsoto noun. 1, an. 1, 1. 3-5.°

§ 24. B un. 55 ce npasAT cnegHUTE U3MEeHEeHUs YU AOMbIIHEHUS:

1. B an. 1 aymute ,npeoGpasyBaHe Ha KanuUTanoBu WHCTPYMEHTW"
ce 3aMeHAT ¢ ,npeobpasysaHe HA CbOTBETHUTE KanUTANOBW MHCTPYMEHTU W
NnpuemMnuBuTe 3agbMmKeHns, B CbOTBETCTBME ¢ un. 89",

2.Ban.5:

a) B T. 1 cnea gymute ,KanutanoBu WHCTpymeHTH ce pobasa M
NPUEeMNUBUTE 384 bIDKEHNA";

6) B T. 3 crieq AymuTe ,KanuTanoBuW WHCTPYMeHTW ce nobass ,u
npueMnuBenTe 3agbimDKeHus o un. 89

B) B T. 4 AyMUTE ,MPUEMAMBUTE 3aQbIDKEHUA® Ce 3aMEeHSAT Cbe
»~3a0bIMKEHUATA, KOUTC CNOAenAT 3arybun” n ce nocrtassa 3aneTas.

3. B an. 6 Hakpan ce poGaea M NpueMnUBUTE 3aABLIMKEHUA MO
un. 89

4. B an. 17 Hakpaa ce gobGaes M NpuemMnMBUTE 3aAbJDKEHWA MO
yn. 89

5. B an. 18, uspeueHne nbpRO cCneg JAymMuTe ,KanuTanoBu
MHCTpYMEHTK" ce pobaea M npueMnuBUTE 3aAbIKEHWA B CbOTBETCTBUE C
un. 89°.

§ 25. B un. 57 ce npaBAT cnegHUTe U3MeHeHUs U JOMbNHEHWS:

1. B an. 2 cneg aymure ,KanutanoBu WHCTPYMeHTH" ce gobaes ,u
NpUeMn1BKN 3agbIIKEHNA".

2. B an. 8, 1. 1 gymute ,NpueMnuBy 3agbimHKeHUs" ce 3aMEHSAT ChC
»3a0BIDKEHUSA, KOUTO CNOAENAT 3arybn”.
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§ 26. B un. 66, an. 2 ce npaBAT criefHUTE U3MEHeHUs:

1. B 7. 6 pymure ,onepatopu Ha CUCTEMU® C& 3aMEHAT CbC
,CUCTEMHW oneparopu’ N Hakpas ce AobaBsa ,Mnu 3aabMKeHNA, AbMKUMU Ha
LEeHTPanHW KOHTpareHTn, KOMTo ca MNoSly4unv paspelleHve 3a U3BbpLUBaHe
Ha JgeiHocT B EBponeiickust cblo3, cbrnacHo un. 14 or Pernament (EC)
Ne 648/2012, n Ha UeHTpanHW KOHTpareHT oT TpeTn AbPKaBu, NPUsHATK OT
EOLLKIT.

2.Cv3paBaceT. 8:

»8. 380BIDKEHNA KbM UHCTUTYLIMA WK APYXECTBO No un. 1, an. 1,
T. 3-5, KOETO € YacT OT chbLuaTa rpyna 3a NpecTpykTypupaHe, 6e3 camoTo To
Aa e cybeKkT 3a NpecTpyKkTypupaHe, HE3aBMCUMO OT OCTaTBYHWUA CPOK A0
nagexa, C U3KIKYEeHWE Ha 3a4bIMKEHUATA, KOUTO CBLIMACHO NPUIOXUMOTO
3aKOHOAATENCTBO MO HeCLCTOATENHOCT ce YAOBNEeTBOpABaT Ha peg cnej
HeobeaneueHUTe  HENPUBUNErMPOBaHM  3adbIDKEHMs;  OpraHbT  3a
APeCTpyKTypupaHe Ha CBLOTBETHOTO ALLUEPHO NpeanpuATUEe, KOeTo He e
cybeKT 3a npecTpykTypupaHe, npeueHsBa Janu pasmepbT Ha eneMeHTHTe,
KOUTO OTroBapsiT Ha M3uckBaHUATa no 4n. 70a, an. 5, e gocrarbyeH, 3a Aa
OCUIypu npuraraHeTo Ha npeanounTtaHaTa cTpaTerua 3a npecTpykTypupaHe.”

§ 27. B un. 67 ce npaBAT cneaHUTE U3MEHEHNSA W AOMbIHEHUS:
1. Cb3naea ce HoBa an. 2:

»(2) KoraTto ce Hanara, 3a ga ce ocurypyn ebeKTMBHOTO npunaraHe
Ha cTpaTterusta 3a npecTpyktypupaHe, U ca Hanuue ycnoeusaTa no an. 1
OpraHsLT 3a NPEecTPYKTypUpaHe MoXe Aa W3KMoYM WSLAN0 WU YacTuvHO OT
npunaraHeTo Ha npaBomMowuATa 3a obesueHABaHe W npeobpasyBaHe
3aAbimKeHMATa KbM MHCTUTYLIMWM Ny ApyecTea no yn. 1, an. 1, 1. 3-5, kouTto
Ca YacT OT chbillata rpyna 3a npecTpyktypupaHe, 6e3 fga ca cybekt 3a
NPecTpyKTypupaHe, M KOWTO He <ca USKIIYEHW OT npunaraHeTo Ha
npaesoMolyunnTa 3a obesLieHaBaHe U npeobpasyeaHe no yn. 66, an. 2, T. 8.°

2. [JoceralwHata an. 2 ctaga an. 3 n B Hes, B U3pPEYEHNe MbPBO
Aymute an. 4, T. 2° ce saMmeHAT ¢ ,an. 6, T. 2, a aymuTe ,morar ga“ ce
3anuyasar.

3. ocerawHara an. 3 craBa an. 4 v ce U3MeHs Taka:

«(4) KoraTo opraHbT 3a npecTpykTypupaHe pel Aa WU3KNo4n
HambMHC UMW YacTMYHC 3adbIDKeHWe, KoeTo cnogens 3arybu, unu Knac
3abIKEeHUA, KOWUTO cnoaenAatr sarybu, no pega Ha an. 1, HUBOTO Ha
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ocbesueHsaBaHe unu npeobpasyBaHe, NPUNOXUMO KbM APYIUTE 3a0bIDKEHUS,
KOUTO cnofenAT 3arybu, moxe ga Obhae yBenuyeHo, 3a 4a ce oTyeTaT TakuBa
W3KNIOUBAHUA, MPU YCIIOBUE Ye HUBaTa Ha obesLeHABaHe u npeobpasysaHe,
NEUNOXEHN KbM ApYruTe 3aAbiDKeHWs, KOUTO chnogdenAat 3arybwn, ca
cbobpaseHu ¢ npuHumna no yn. 53,an. 1, 1. 7.°

4, [locerawiHuTe an. 4-6 craBaT CbOTBETHO an. 5-7.
§ 28. Cv3gaea ce un. 67a:

Jlpogaxba Ha noAuMHEHW TNpUeMNUBA  334bIDKEHMA  Ha
HenpodrecUoHaNHU KNUeH™

Un. 67a. lpn cagenkm ¢ PUHAHCOBW WHCTPYMEHTH, KOMTO
M3MbAHABAT YCNoBMSATa 3a MNPUEMNMBMA 3agbimKeHWss no un. 72a ot
PernameHT (EC) Ne 575/2013, ¢ usknoveHne Ha ycnoBusita no un. 72a,
naparpad 1, 6yksa ,6” 1 no un. 726, naparpacun 3—5 OT Cbiuns pernameHT,
npojaBaYvLT MOXE Aa W3BbLPLUM npoaaxbaTta Ha HenpoheCMoHaneH KIUMeHT
camoO aKko HOMWHamnHaTa CTOMHOCT HAa MWHCTPYMEHTA € He no-masnka ot
riesoBaTa pPaBHOCTOMHOCT Ha NETAECET XMNAAU €BPO U cnep, u3BbpLUBaHe Ha
OLeHKa 3a YMecTHOCT Ao un. 78 ot 3akoHa 3a nasapute Ha (puHaHCOBM
WUHCTPYMEHTN."

§ 29. B un. 68 ce npaBAT cnegHUTe U3MeHeHus:
1. Ban. 1:

a) B OCHOBHUSA TEKCT AyMUTE ,MPUEMINBO 3a4bIDKEHUE" Ce 3aMEHSAT
CbC ,3agbimKeHne, KOeTo cnogenn 3arydbu“ u ce noctasna sanetas U gymute
LMPNEMANBU 3a4bIDKEHUA" CE 3aMEeHSAT ChC ,3aAbiMKEHUA, KOUTO CRoAensT
sarybu“ u ce nocraes 3aneTas;

6) 8 T. 1 pymuTe ,NpUEeMAnBUTE 3aObIDKEHUNA" CE& 3AaMEHNT Che
,38ABIMKEHNATA, KOUTO CNOAENAT 3aryou”.

2. B an. 2, T. 1 aymnTe ,MHCTPYMEHTW OT CODCTBEHWUA KanuTan u
KpeauTopu no npueMnuBM 3aQbIMKEHWA HA WHCTUTYUMATa B PEXMM Ha
NPecTpyKTypupaHe” ce 3amMeHAT ¢ ,MHCTPYMEHTU Ha COBCTBEHOCT W
KpeautopuTe No 3afbIDKeHUA, KOUTO cnogenaT 3arybu’”.

3. B an. 3, T. 1 aymute ,MHCTPYMEHTU OT CODCTBEHMA KanuTan v Ha
KpeauTopuTe No NPUEMIIMBUA 3a4bIMKEHUA" Ce 3aMeHAT ¢ ,MHCTPYMEHTU Ha
coBCTBEHOCT WM Ha KpeauTopuTe Mo 3agbiMKEHUs, KOUTO CnodensT sarybu” u
ce MocTaBs 3aneTas.
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§ 30. B un. 69 ce npaBAT cnegHUTE U3MEHEHWA U AOMbIHEHNs:
1. 3arnaBsneTo ce U3MeHs Taka:

J34ucnsaBaHe Ha MUHUMANHOTO N3NCKBaHe 3a COBCTBEH KanvuTan 1
NPUeMITMBY 3aabmKeHus"

2. AnvHen 1 U 2 ce N3MEeHAT Taka:

(1) OpraH®sT 3a npecTpykTypupade no un. 2 unu 3 onpeaens 3a
WHCTUTYLMUTE 1 Apy)KecTeaTa no 4n. 1, an. 1, 1. 3-5 MMHUMan4o nsKcksaHe
3a COGCTBEH KanuTas v NpMeMnUBY 3aabiHKeHWA, NPy YCNoBUATa Y No peaa
Ha un. 69a-726.

(2) MMHUManNHOTO nanckeaHe 3a cobCcTBEH KanuTan U NpUeMnuBu
3aabmKeHns no an. 1 ce us4yncnsaea cLOTBETHO NO yn. 698, 69r unn 694, B
3aBMCUMMoOCT OT cybekta, kaTto pasmep Ha coOCTBEHus kanutan W
npyueMnuBUTE 3aabIMKEHNA U Ce N3pa3ABa KaTo NPoLeHTHU AAnoBe oT:

1. obwata pucKoBa €KCNO3NUMA Ha CbOTBETHATa MHCTUTYLMA UNU
Apyxectso no 4n. 1, an. 1, 7. 3-5, nsuncneHa B CcLOTBETCTBME C un. 92,
naparpacp 3 ot PernameHr (EC) Ne 575/2013, n

2. mApkata 3a obwaTta eKcrnosuuus Ha CbOTBETHATA WHCTUTYLWS
unu gpyxecteo no 4n. 1, an. 1, 1. 3-5, naumcneHa B CLOTBETCTBUE C 4N. 429
n 429a ot PernamenT (EC) Ne 575/2013.°

3. AnvHen 3-7 ce OTMEHST.

4.B an. 8 pymute ,Bwnrapckata HapogHa 6aHka, CbLOTBETHO
Komucuara® ce sameHaTr ¢ ,OpraHbT 3a npecTpykrypupaHe no un. 2,
CBLOTBETHO Mo Yn. 3" 1 n3peyeHUe BTOPO ce 3anuyaea.

5. AnvHes 9 ce U3MeHs Taka:

»(9) OpraHbT 3a NpecTpyKTypupaHe no 4n. 2, CbOTBETHO No un. 3,
WHopmupa EBO 3a MMHMManHoTO u3nckBaHe 3a coBCTBEH KanuTan W
NPUEMNNBKU 3adbIKEHUA, OnpeaeneHo B cboTeeTcTBUE ¢ un. 70 n 70a 3a
BCEKn cybekT, nonagall B TAXHATA KOMNETEeHTHOCT."

§ 31. Cvspaea ce un. 69a:
-l IPUEMNUBY 3a0bIKEHNA Ha cyDeKTUTe 3a NPECTPYKTYpUpaHe

Yn. 69a. (1) B pasmepa Ha coBCTBeHUs KanuTan v nNpUemMnuBMTe
33 b/MKEHNA Ha CyGeKTUTE 3a NPecTPYKTypupaHe ce BKIYBAT 3adbIDKeHNs,
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E;KOVITO OTrOBapAT Ha ycnosusiTa No 4n. 72a, un. 726, ¢ wsKNlOYeHWe Ha
~ naparpad 2, 6ykea ,r* 1 un. 728 ot PernameHT (EC) Ne 575/2013.

(2) Korato no oTHoweHue Ha cyBGekT 3a NpecTpyKTypupaHe ce
npunarat wWsnckBaHusaTa no un. 92a wnu 926 ot Pernament (EC)
Ne 575/2013, npuemnusute 3aabmKEHNA Ce ONPefenaT CbIMacHo Yn. 72k oT
Pernament (EC) Ne 575/2013 u B cboTBeTCTBME C 4acT BTOpa, AdAnl,
rrnasa 5a oT To3n PernameHT (EC) Ne 575/2013.

(3) 3aabmKeHwe, nNPOU3TMYALLO OT AbMArOBA WHCTPYMEHTU C
BrpaAeHn pepuBaTtu, KaTo CTPYKTYpupaHu obnuvrauum, KOeTto OTroBapsa Ha
YyCnoBUATa No un. 72a, ¢ uskniovyeHne Ha naparpacd 2, 6yxea ,n“, un. 726, ¢
nsknioyeHne Ha naparpadp 2, 6ykea ,r“ n un. 728 ot Pernament (EC)
Ne 575/2013, ce BwlwuBa B pasMepa Ha cobGCTBeHUs Kanutan W
npuemMnuMBUTe 3aAbIDKEHWsl, KOraTo NO OTHOLWIEHKE Ha 3afbIDKeHWeTo e
N3MbIIHEHO €4HO OT CregHUTE YCroBus:

1. rMaBHMLATA Ha 3a4b/DKEHWETO, NPOU3TUYALLO OT ABLIITOBUR
WHCTPYMEHT, € U3BecTHa KbM MOMEHTA Ha emuTupaHe, cukcupaHa e unm e
HapacTsalla 1 He ce Bnusie OT XapaKTepucTukaTa Ha BrpageHus Aepusar, a
oOLWKAT pasmep Ha 3afbIDKEHMETO, MPOU3TUMALLC OT AbIIFOBUS MHCTPYMEHT,
BKITIOMUTENHO BrpageHusa AepuBaTt, MOXe [a Ce OUEHU eXegHEeBHO CNpPSAMOo
aKTMBEH W NUKBMAEH ABYNOCOYEH nasap 3a paBHOCTOEH WHCTPYMeHT Oes
KpeauteH puck B cboTtBeTcTBMe € un. 104 n 105 or Pernament (EC)
Ne 575/2013, nnn

2. ObNTOBUSIT MHCTPYMEHT BKIIOMBA [IOrOBOPHA Kayaa, B KOSITO ce
MOCo4YBa, Ye pa3MepPbT Ha B3EMAHETO, KakKTo NPW HECHLCTOATENHOCT, Taka W
NpyU NPEeCTPyKTypUpaHe Ha eMUTeHTa, € MKCUpaH UAn HapacTBall U Ye To3u
pasmep He HagBWLLABa MbPBOHAYANHO 3annaTeHaTa cyma 3a 3a4b/HKEeHUETO.

(4) OvnroBuTe WMHCTPYMEHTU nNO an. 3, BKIIOYUTENHO TEexHUTe
BrpajeHn AepuBatv, He MoraT ga ca npeaMeT Ha crnopasyMmeHwe 3a
HETUpPaHe K 3a oLeHKaTa UM He ce npwunara un. 76, an. 3.

(5) 3apgbmxeHuneTo N0 an. 3 ce BKOYBA B pasmepa Ha cobcTBeHUs
Kanutan v npueMnusute 3agbi/DKEHUA CamMo C 4YacTTa OT 33a4bi/DKEHMWETO,
CbOTBETCTBALLa Ha rmaBHUUara no an. 3, T. 1, unun ¢ pUKCUpaHus, CbOTBETHO
C HapacTealus, pasmep Ha B3emMaHeTo no an. 3, 1. 2.

(6) Korato 3apgbmxeHNETO € eMUTMPaHO OT YCTAaHOBEHO B
EBponeiickua cbio3 ObLUEPHO npeanpusaTie, KOeTO € YacT OT chliara rpyna
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3@  MpecTpyKTypupaHe, KbM  KOSTO npuHagnexu cybekrT 3a
MpecTpykTypupaHe, noa ycrnoBue 3a 3akynyBaHe oOT ChblUecTBYBaLl
coOCTBEHUK Ha AAnNOBE WNM akuMM B KanuTana Ha ToRa AbLUEpHO
npeanpuaTue, KOWTO He e YacT OT chbliyaTa rpyna 3a NpecTpyKTypupaHe, U e
- 3aKymeHo OT Herc, ToBa 3afbIiDKeHMe ce BKNOUBa B pasMepa Ha cobcTBeHus
Kanutan v npUeMnuBUTE 3a4bIDKEHUA Ha cybekTa 3a NpecTpyKTypupaHe,
KOraTo ¢a U3NbJIHEHU E4HOBPEMEHHO CreaHNTE YCNOBUS:

1. 3aABIKEHUETO € eMUTUPaHo B CLOTBETCTBME € un. 70a, an. 5,
T. 1;

2. YNPaXHSBAHETO Ha NPABOMOLUMETO 3a OGe3leHsBaHe unun
npeobpasysaHe no peaa Ha un. 89-91 wnu yn. 93 no OTHOWeEHWe Ha
3abIMKEHNETO He 3acAra KOHTpona, KOUTO CyDeKTbT 3a npecTpykTypupaHe
ynpaxkHsiBa BbpXy AbLIEPHOTO NPeAnpusaTue;

3. 3a4BIKEHVETO HE HafaBMWLLIABA Cymara, NofyyvyeHa cnef KaTto oT
MWUHUMAanHOTO U3MCKBaHE, NPUNOXMMO B CHOTBETCTBUE ¢ un. 70a, an. 1-4, ce
npucnagHe c6oOpbT OT 33a4bI/DKEHUATa, EeMUTUPaHW Mo4 YCNOoBME 3a
3aKynyBaHe oT cyGeKTa 3a npecTpyKTypupaHe 1 3aKyneHW OT HEero npsiko unu
HenpsaKko, upes apyrn cybekTu OT cblyaTa rpyna 3a npecTpykTypupaHe, W
pasMepa Ha coBCTBeHMA KanuTan, emuUTUpaH B CbLOTBETCTBME C un. 70a,
an. 5, T 2.

(7) Korato cybekTbT 3a npecTpykTypupaHe e [-C3W unu no
OTHOLLUEeHWe Ha Hero ce npunarat Yn. 69r, an. 1 n 2 unu an. 3-5, opraHsT 3a
NpecTpykTypupaHe no 4n. 2, CbOTBETHC MO 4n. 3, onpeaens MAHUMAaNHOTO
n3nckeaHe 3a coGCTBEH KanuTan U NPUeMIMBY 3a4bIMKEHNS CbIMacHo yn. 70
Npu cnaspaHe Ha U3UCcKBaHWATa no yn. 69r, an. 1 n 2 unn un. 69e, an. 1, 1. 1
W KaTo rapaHTupa, Ye 4acT OT MUHWUMANHOTO U3MCKBaHE B pasmep 8 Ha CcTo oT
obWwuTe 3aabIKEeHVs, BKMIOYMTENHO COBGCTBEHUS KanwuTan, ce W3MbhHsABa
ype3 coOcTBeH KkanwuTan, nOAYMWHEHW NPUEMITMBU UHCTPYMEHTU Wnn
3a0bIIKEeHWn no an. 6.

(8) B cnyyaute no an. 7 1 KoraTo ca WU3NbJIHEHU E€4HOBPEMEHHO
ycnoeuaTa no un. 726, naparpacgp 3 ot Pernament {(EC) Ne 575/2013,
OpraHbT 3a NPecTPYKTypUpaHe MoXe [a paspelun HUBO, KOeTO € NMO-HUCKO OT
8 Ha cTO OT 00LKTE 3a4bIMKEHNA, BKNIOYMTENHO COBCTBEHWA KanuTan, HO no-
BMCOKO OT cymaTta, nonyyeHa npu npunaraHe Ha copmynara no npunoXxeHune
Ne g, T1.1.
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(9) Korato no oTHoweHne Ha cyDeKkT 3a NpecTpykTypupaHe, 3a
KOWTO ce npunara un. 69r, an. 1 1 2, npunaradHeTo Ha an. 7 BOAW A0
onpegensHe Ha M3NCKBaHe HaAXBLPNAWO 27 Ha cTO OT obwara puUcKoBa
€KCno3nuus, opraHbLT 3a NPecTpyKTypupaHe Hamanssa 3a To3u cybekT 3a
NPECTPYKTYpUpaHe Yactra OT M3NCKBaHETOo no un. 70, KOSTO fga ce U3NbIHABA
ypes coBCTBEH Kanwutan, noAYWHEHW TMPUEMIIMBU WHCTPYMEHTU WIK
3a4bIDKeHMA No an. 6, 4o pasmep, paBeH Ha 27 Ha ¢To OT obluarta puckosa
ekcnosuuma. HamansBaHeTo ce  npunara, Korate oOpraHbT  3a
NPecTpyKTypupaHe npeLleHu, ve:

1. AOCTBMBT A0 CHLOTBETHUS MEXaHU3bM 3a (PUHaAHCMpaHe Ha
NPecTpyKTYpUpaHeTo He e BKIIOMEeH B NMnaHa 3a MNpecTpyKTypupaHe KaTo
Bb3MOXHOCT 33 TpPecTpyKTypupaHe Ha CbOTBeTHUR cybexT 3a
NPecTpyKTypupaHe, unm

2. KoraTo AOCTBLNBLT A0 CLOTBETHUA MEeXaHWsbM 3a MHaHCUpaHe
Ha NPecTpyKTypupaHeTo € BKMIOYEH B MMaHa 3a npecTpykTypupaxe,
uanckeaHeto no un. 70 nossonsBa Ha cybekta 3a npecTpykrypupaHe pa
U3NbAHW YCnosuATa no un. 68, an. 2, cLoTeeTHO an. 3.

(10) lNpu wnsBbpluBaHEe Ha npeuUeHkaTa no an. 9 opraHbLT 33
NpecTpykTypupaHe oTynuTa U puUcka OT HENPOMOPUUOHANHO Bb3AeNCTBUE
BbpXY OM3Hec Moaena Ha CbOTBETHUNA cybexT 3a NpecTpyKTypupaHe.

(11) Korato cyDekt 3a npecTpyktypupaHe He e [-C3M u no
OTHOLLIEHUE Ha Hero He ce npunarat 4n. 69r, an. 1 n 2 vnu an. 3-5, opraHbT
3a NpecTpyKTypupaHe Moxe Aa onpefeny 4actT OT MUHAMASIHOTO W3NCKBAaHe
3a coOCTBEH KanuTan U NpUeMnnBeKn 3agbimkeHns no un. 70, B pasmep 4o no-
ronAmMaTa cyma Mexzay 8 Ha c¢To OT obuuTe 3a4bLIDKEeHWUs, BKIIOYUTENHO
coOCcTBEHUA KanuTan, M pesynTaTa OT NMPUIOXKEHNETO Ha chopmynara no
an. 16, T. 2, pa ce wuanbfHABA dpe3 COOCTBEH KanuTan, nogvYMHEHW
NPUEMNNBA NHCTPYMEHTU UMK 3a4bIMXeHus no an. 6.

(12) OpraHbT 3a NpecTpykTypupaHe Moxe da npunoxu an. 11,
KOraTo ca U3fbfIHEHU CNegHUTE YCIOoBUS:

1. 3agbiKeHuATa o an. 1-5, KOUTo ca BKMOYEHW B cymaTa Ha
coBCTBEHNA KanuTan U NPpUeMIIMBUTE 3aABMKEHUA U KOUTO HE Ca NOAMMNHEHW,
umar cblliata nNoOpeaHOCT Ha YAOBMNETBOPSIBAHE MNPU HECHLCTOATENHOCT
crnopefs NpUoXUMOTO 3aKOHOAATEJICTBO, KAKTO U HAKOW OT 3a4bMMKEHWUATA,
uaknodeHn ot  obxeata Ha npaBomowmATa 3a obe3ueHsBaHe M
npecbpazyBaHe B CbOTBETCTBUE C UN. 66, an. 2-5unuun. 67, an. 1,2 n 4;
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2. CbLUECTBYBA pUCK B pe3ynTaT Ha MIaHWMpaHOTO NpunaraHe Ha
npasomMoLMsATa 3a obesleHsiBaHe U npeobpasyeaHe CNpsaMo 3afbIDKeHWUs,
KOUTO He ca NOAYUMHEHM W KOUTO HEe ca WU3KIYeHn oT oOxBaTta Ha
npaBomoLiuATa 3a obesLeHsiBaHe W npeobpasyBaHe B CLOTBETCTBUE C
un. 66, an. 2-5 unu un. 67, an. 1, 2 u 4, KpeauTopUTE, YMMTO B3EeMaHWS
NPOU3TUYAT OT TEe3N 3a4bIDKEeHUsA, Aa NnoHecaTt no-ronemu 3arybu, OTKONKoOTO
Ouxa noHecnu npu npekpaTABaHe Ypes NPOoU3BOACTBO MO HECHLCTOATENHOCT;

3. cymara Ha cobcTBeHMs kanuTanm W ApyrUTe NoAuMUHEHU
3aQbIDKEHNs He HajBWlIaBa pasMepa, KOWTO e Heobxogum, 3a ga ce
rapaHTupa, Ye KpeautopuTe no T. 2 HAMA Ja NoHecaT no-roriemu 3arybwm,
OTKONKoTo Guxa NOHECnM nNpu npekpaTsBaHe uYpes MPOMSBOACTBO MO
HECbLCTOATENHOCT.

(13) KoraTo opraHbT 3a nNpecTpykTypyupaHe KOHCTaTupa, 4Ye B
paMmkuTe Ha eguWH Knac OT 3adbiKEeHWA, KOWTO BKIMIOYBa NPUEMITUBK
3a4bIDKEHUA, PasMepbLT Ha 3a4blKEHUATA, KOUTO ca M3KNIOYeHW Wi 3a
KouTo OU MMano OcHOBaHMA Aa ObdaT W3KMOYEHU OT npunaraHeTo Ha
npaesoMoLluATa 3a obesleHABaHe U npeobpasyBaHe 8 CLOTBETCTBME C
yn. 66, an. 2-5 unu un. 67, an. 1, 2 u 4, Bb3nK3a Ha noseye ot 10 Ha CTO OT
TO3U Knac, opraHbT 3a NPeCTPYKTypupaHe oueHABa pucka no an. 12, 1. 2.

(14) 3a uenute Ha an. 7-13 v an. 16 3agbroKeHUsATa NO AepyUBaTU
ce BKNIOYBAT B 00LUTE 3a4b/DKEHMA B YCIOBUATA Ha MBIHO NpU3HaBaHe Ha
npaBaTa 3a HeTUpaHe Ha KOHTpareHTuTe.

(15) CobcTBeHMAT KanuTan Ha cybekTta 3a npecTpyKTypupaHe,
W3NOsNI3BaH 3a W3NbMHEHWe Ha KOMOBUHWPAHOTO wauckeaHe 3a Oydep, e
npueMnuB 3a Uenute Ha W3NBLAHEHWETO HAa W3UCKBaHETO No an. 7-13 w
an. 16.

(16) OpraHbT 3a NpPecTpyKTypupaHe MOXe Aa peluy U3UCKBaHeTo,
onpegeneHo cbrmacHo un. 70, pa ce usnbnHABa oOT cybekt 3a
npecTpykTypupaHe, koidto e '-C3U, unn ot cybekT 3a npecTpykTypupaHe, 3a
KOWTO ce npunarat yn. 69r, an. 1 u 2 unu an. 3-5, upe3 cobcTBeH KanuTan,
noavYMHEHN NPUEMIMBU MHCTPYMEHTU UMK 3a4bJHKEHUA NO an. 6, AOKONKOTO,
nopagu 3agbIbKEHUMETO Ha cybekTa 3a NpecTpykTypupaHe Ja WU3nbhHsABa
KOMOUHNPaHOTO w3nckBaHe 3a Oydep, UaNCkBaAHWATA no un. 92a oT
Pernament (EC) Ne 575/2013 v uancksaHuaTa no yn. 69r, an. 1 n 2 n un. 70,
cOOpPBLT OT TO3M COOCTBEH Kanutan, WHCTPYMEHTM W 3a[biDKEHWA He
HaABMLLIABa No-ronaMaTa OT CNeaHUTe CTOMHOCTH:
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1. 8 Ha cTO OT oOWMTE 3aabIMKEHWA, BKNIOMUTENHO cobcTBeHus
kanutan, Ha cybekra, unm

2. cymaTta, nofydeHa npu npunaraHe Ha dopmynara no
npunoxeHue Ne 6, T. 2.

(17) MNpaeomowmeto no an. 16 moxe pga Gbae ynpaXHeHO OT -
opraHa 3a nNpPecTpyKTypupaHe no OTHOWeHWe Ha cybekt 3a
npecTpykrypupaHe, koitto € -C3U nnun cybekT, Nno OTHOWEHUEe Ha KOWTO ce
npunarat 4n. 69r, an. 1 u 2 unn an. 3-5 U KOWTO OTroBapsi Ha e€QHO OT
cnegHuTe YCnoBus:

1. nNpu npegxogHata oOUEHKa Ha  Bb3MOXHOCTT2  3a
NPecTpyKTypupaHe ca  KOHCTaTWpaHX CbLUECTBEHW TMpedkn npepd
Bb3MOXXHOCTTa 3a NPecTPYKTYpUpaHe u:

a) B Cpoka, onpepeneH oT opraHa 3a NpecTpykTypupaHe, He e
npeanpueTo KOPEeKTUBHO AEUACTBME 3a USNMBbMHEHNE HA OonpeaeneHnTe MepKu
no un. 29, an. 6, unu

D) KOHCTaTUpaHWTe CbLIECTBEHW nNpe4vykn He wmoraT ga 6bvaar
npeogoneHn 4pes npunaraHe Ha HAKOS OT Mepkute no un. 29, an. 6 u
ynpakHABaHeTo Ha npasomowmeTo no an. 16 oM koMneHcupano HanmbrHO
UMW YaCTUYHO OTPMLIATENHOTO BBL3AEWCTBUE HAa Te3u CLLUECTBEHW MpeyKu
BBbPXY BB3MOXHOCTTA 3a NPeCcTpyKTypupaHe;

2. no npeueHka Ha opraHa 3a  NpPecTpyKTypupaHe
OCHLUECTBMMOCTTA W HaAeXOHOCTTa Ha npegnovdtaHaTta crpaterus 3a
NpecTpykTypupaHe Ha cybexkra 3a NpecTPyKTYpUpaHe ca OrpaHuyeHw,
npeasua pasmepa Ha cybekTa, B3aMMOCBbP3aHOCTTa, eCTeCTBOTO, obxBaTta U
CITOXXHOCTTa Ha HeroBuTe AEeMHOCTW, NpaBHaTa My hopMa U CTpykTypaTta My
Ha coBCTBEHOCT;

3. cnep npunaraHeTo Ha 4n. 103a, an. 2 ot 3akoHa 3a KpeauTHUTe
WHCTUTYLMKN, CBLOTBETHO Ha un. 276, an. 3 or 3akoHa 3a nasapute Ha
PUHAHCOBU  UHCTPYMEHTM, OT KOMMNETEHTHWA OpraH, opraHbT 3a
npecTpykTypipaHe ot4ynTa, Ye cybeKTsT 23a npecTpykTypupaHe e cpeg 20-te
NnpoueHTa Hal—PUCKOBWM WHCTUTYUWUM, 32 KOWUTO Ce onpeaens MUHMMAIHO
n3ncksaHe 3a cobCTBEH KanuTan u NPMeMNMBI 3adbIDKeHus no yn. 69, an. 1.

(18) OpraHbT 3a nNpecTpykTypupaHe MOXe Aa  YNpaXHW
npasomMownmeTo no an. 16 no oOTHOWeEHWEe Ha BCUYKK CyGekTn 3a
npecTpyktypupaHe, kouto ca -C3M nnn 3a kouto ce npunara Jun. 69r, an. 1
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M2 wnu an. 3-5, unu camo No OTHOLUEHWE HA YacT OT TsX, KaTO B3ema
- npeABn ocobeHoCTUTE Ha HauMoHanHuA GaHKOB CEKTop.

(19) Tpn nsuucnsaBaHe Ha NpPOUEHTHUTE Asarnoee nMo an. 17, T. 3
OpraHbT 3a MPECTPYKTYpUpaHe 3aKkpbINiAaBa pesyntara oT U3YMCNEeHUETO KbM
Ha-6nn3KoTO LSINO Yicno.

(20) OpraHbT 3a NpecTpyKTypupaHe B3eMa pelueHusaTa no an. 11,
12, 13 n 16, kaTto cvobpasnea:

1. AbnboynHata Ha nasapa 3a WHCTPYMEHTUTE Ha cobCcTBeHUs
Kanutan " 3a nog4yuHeHWTe npueMiMBN WHCTPYMEHTW Ha cy6eKTa 3a
npecTpyKkTypUpaHe, ueHooﬁpaayBaHeTo Ha Taknsa WHCTPYMEHTW, OOKONKOTO
CcbllecTByBaT, M BpeMeTo, Heobxogumo 3a W3BbpWBaHE Ha CcAenKkuTe,
HeobxoauMK ¢ uen nanbnHeHne Ha peLeHneTo,

2. pasmepa Ha WHCTPYMEHTWTE Ha NPUEMIMBUTE 3aJbIDKEeHUs,
KOWTO OTroBapAT Ha BCUYKXM ycrnoBua Mo 4n. 72a ot PernamedT (EC)
Ne §75/2013, ¢ ocTaTbyeH cpok A0 nagexa noj eAHa rogvMHa KbM gaTtaTta Ha
pelleHneTo, 3a Aa ce obmucnu M3BLPLUBAHETO HA KONMUYECTBEHU KOPEeKLu
Ha U3ncKBaHUATa, onpeaensHn ¢ pewweHusTa no an. 11-13 wnu 16;

3. HanNUUMeTo 1 pasMmepa Ha UHCTPYMEHTUTE, KOMTO OTroBapsAT Ha
BCUYKWN YCIOBUA NO Y. 72a ¢ U3KNioYeHWe Ha 4n. 726, naparpad 2, Gyksa ,r
oT PernameHT (EC) Ne 575/2013;

4. hann pasMepbT Ha 3a4BLIDKEHUATA, U3KIMIOYEHU OT MpunaraHeTo
Ha npaBoMolUuATa 3a obesueHABaHe U npeobpasyBaHe B CLOTBETCTBUE C
yn. 66 unu 67, KOUTO NpU NPOU3BOACTBO NO HECHLCTOATENHOCT UMAT CbLLUMA
WM NO-HUCHK pepn OT MPUEMIUBUTE 3aAb/DKEHUs C HaW-BUCOK pel, e
3HaUUTENeH B CpaBHEHUWe CbC COGCTBEHWS Kanutan W NpUeMIUBUTE
3agbmKeHUA Ha cybekTa 3a MNpPecTpyKTypupaHe; KoraTte pasmepbT Ha
U3KINIOYEHUTE 3abikeHUss He Haaxsbpna 5§ Ha CTO OT pasMepa Ha
coOCTBEHMA KanuTan W fPMEMIMBUTE 3afbikeHUs Ha cybekta 3a
NPeCTPYKTYypUpaHe, U3KMIOYEHUAT pasMep He ce cuMTa 3a 3HauuTeneH; Hag
TO3UW Npar 3Ha4YMMOCTTa Ha U3KIIOUEeHUTE 3a4bHKEHNsA Ce OLEeHABa OT opraHa

3a NpecTpyKTypupaHe;

5. busHec mogena, mogena Ha dhMHaHCMpaHe U PUCKoOBKS rpodun
Ha cyDeKTa 3a NpecTpyKTypupaHe, KakTo U cTabUIHOCTTa My U CnocoBHOCTTa
My [a JONpPUHAcs 3a UKOHOMUKATA, U
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6. Bb3IENCTBMETO Ha eBeHTyanHUTE pa3Xoau 3a 034paBsBaHe
BbpXy pexkanutanusaumsaTta Ha cybekra 3a npecTpykrypupaHe.”

§‘ 32. Cb3gaBa ce un. 696:

,<OnpeaensHe Ha MUHUMANHOTO M3UCKBaHe 3a coGCTBEH KanuTan u
fnpneMnueu 3agbmKeHUA

Yn. 696. (1) UauckeaHeto no un. 69, an. 1 ce onpegens oT opraHa
3a NpecTpyKTypupaHe ne un. 2, CboTBETHO No 4, 3, B3 OCHOBA Ha CrejHuTe
KpUTEpuu:

1. HeoBxogumocTTa pa ce rapaHTMpa, 4e rpynata 3a
npecTpykTypupaHe moxe ga 6bae NpecTpyKTypupaHa ypes M3nonssaHeTo Ha
MHCTPYMEHTHU 3a NPecTPpyKTypupaHe crnpsAmo cybekTa 3a npecTpykTypupaHe,
BKIMIOYNTENHO, KOraTo € uenecbobpasHo - Ypes MHCTPYMEHTa 3a chogensHe
Ha 3arybu, No Ha4yuH, KOWTO OTroBaps Ha LieNITe Ha NpPecTpyKTYPUPaHeTo;

2. HeoOxoguMocCTTa ga ce rapaHTupa, Korato € NpunoKXuMo, 4e
CcybeKTbT 3a NMpecTpykTypuMpaHe U OblUepHUTE MY NPEeanpusiTUa, KoUTo ca
MHCTUTYLIMK Mnu cyBektn no yn. 1, an. 1, 1. 3-5, HO He ca cybekTu 3a
npecTpykrypupade, pasnonarat ¢ A0CTaTb4yHO CcOOCTBEH Kanutan
NnpueMnuveN 3agbIDKeHWA, 3a fa ce rapaHTupa, 4€ ako cnpsamo Tax 6naat
MPUNOXeHn CBLOTBETHO WHCTPYMEHTLT 3a croAensHe Ha 3arybu wnu
npaBomMolnaTa sa obesueHnBaHe u npeobpa3syBaHe, saryGute morat aa
ObaaT noeTm U e BL3MOXHO Aa Ce Bb3CTAHOBW CHLOTHOLLEHMETO Ha o6iua
kanutanoBa ageKBaTHOCT W, KOrato € MpUNoOXWMO, OTHOLUEHWeTO Ha
NMUBBLPUOXK Ha CbOTBETHUTE CYDEKTU A0 HeoBXoaMMOTO HWBO, TaKa Ye Te ga
MoraTt Aa npoAbiKaT Aa oTroBapAT Ha YCNOBUATA 3a U3faBaHe Ha NMULEH3 1
Aa u3BbLpLUBAT AeWHOCTUTE, 3a KOUTC Ca MONyYyunu IULEH3 CbrhnacHo
CLbOTBETHOTC HALMOHANHO 3aKOHOAATENCTBO, € KOETO €& BbBegeHa
HAvipextnea 2013/36/EC  wnu [Oupektmea 2014/65/EC Ha EBsponelickus
napnameHT u Ha CbBeTa ot 15 mait 2014 roguHa OTHOCHO nasapute Ha
(huHaHCOBN UHCTPYMEHTU U 3a uaMeHeHue Ha Jupextusa 2002/92/EQ u Ha
HAvpektnea 2011/61/EC (OB, L 173 ot 12 1041 2014 r.);

3. HeoOxoAMMOCTTa Aa ce rapaHTMpa, Ye KoraTo B nnaHa 3a
npecTpykTypupaHe € npeiBlAeHa Bb3MOXHOCT ONpeferieHn Knacose
npuemMnuen 3agbinkeHua ga 6baaT usinoveHW oT crnodensHeTo Ha sarybu
cbrnacHo 4n. 67 unu aa 6LaaT NpexsbpReHn M3LANO Ha npuobpeTaTest Ypes
4YacTUYHO npexeBbpnsHe, cybekTbT 3a NpecTpykTypupaxe pasnonara ¢
AOCTaTbYHO COGCTBEH KanuTan u Apyru NpUemMnuBY 3agbinKeHUs, C KOUTO Aa
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noeme 3ary6|/|Te W f[a Bb3CTaHOBM CBOETO CLOTHOWEHWE Ha obwa
KanntanoeBa agekBaTHOCT, WU, KOrato € NpunoXXmmo, oTHoLeHWe Ha NUBBPUAX
A0 HeobxoaAMmMoTO HUBO, TaKa Ye ga npoabnyy Ja oTroBaps Ha YCNOBUATA 3a
w3gaBaHe Ha NULUEH3 U Aa U3BbPLUBA AEWHOCTUTE, 3a KOUTO e nony4vun
"NULEH3 CBIMACHO 3akoHa 3a KPpeaUTHUTE WHCTUTYUUWU WK 3akoHa 3a
nasapuTe Ha CbI/IHaHCOBVI MHCTPYMEHTI,

4. pasmepa, busHec mogena, mogena Ha chMHaHcupaHe N PUCKOBUS
npodun Ha cyGekTa;

5. cTeneHTa, A0 KOATO HEN3MBITHEHNETO HA 3a4bIVKEHUA OT CTpaHa
Ha cybekta ©6M umMano HebOnaronpuaTHM nocneguun 3a dUHaHcoOBaTa
CTabunHOCT, BK/IOYUTENHO Ype3 pasnpocTpaHeHue Ha npobnemute KbM
ApYyra UHCTUTYLUKM unu cyBekTu, nopagu B3auMOCBbP3aHOCTTa Ha cybekTa ¢
TE3Nn JApyrM WHCTUTYUMM WnNu cybeKTm unM ¢ ocTaHanata 4act oT
tpuHaHcoBaTa cuctema.

(2) KoraTo, B cbOoTBETCTBUE CbC CLUEHapua 3a NpecTpyKTypupaHe no
un. 14, an. 5, nnadHbT 3a NpecTpyKTypUpaHe NpedBuwxaa nNpeanpueMaHe Ha
BEUCTBUA NO NpPEecTPYKTYpUupaHe WNU YnpaXkHsABaHe Ha NpaBOMOLLUWUA 3a
obesiieHaBaHe wnu npeobpasyBaHe CMPAMO CLOTBETHUTE KanWTarnoBu
WHCTPYMEHTW WM NpUeMnnBU 3afbiDKeHUs Npu ycrnoBusta Ha un. 89,
usucksaHeTo no un. 69, an. 1 ce onpeaensa B pasmep, KOWTO € BOCTaTkYEH,
3a Aa ce rapaHTupa:

1. noemaHe Ha 3arybu — 3aryburte, KOUTO ce oyakea cybekTbT 4a
noHece, ¢a U3LUAIo NnoeTu;

2. pekanuTanusauus - cybeKkTbT 3a NPecTpyKTypupaHe W HeroBute
AbLUEPHU NpeanpusaTUa, KOUTO ca MHCTUTYLMN unun cybextu no yn. 1, an. 1,
T. 3-5, HO He ca cyBekTn 3a NpecTpyKTypupaHe, ca pekanutanusupaHu Ao
HWBO, KOETO MM MO3BONABa Aa NpoAbInKaT Aa OTrOBApAT Ha YCNoBuSATa 3a
u3gaBaHe Ha NUUEeH3 U Ja npoAbiKaT Aa W3BbLpLUBAT AEWHOCTUTE, 33 KOUTO
ca nony4ynnu NULIEH3 CbIMacHO CbOTBETHOTO HaLMOHANHO 3aKoHOAATENCTBO,
C koeTo e BbBeAeHa [upekTuBa 2013/36/EC unu Oupexktuea 2014/65/EC, B
npoabiikeHMe Ha noaxoAsl, CpoK, oOnpedeneH oOT opraHa 3a
NPecTpyKTypupaHe, HeHaJBuLLaBaLl eaHa roavHa.

(3) Korato nnaHbT 3a NpecTpykTypupaHe npeapuxkaa, 4e cybekToT
Wwe O6bae npekpaTeH 4pes NpouM3BOACTBO MO HECLCTOATENHOCT, OPraHbT 3a
NPecTpyKTypupaHe MOXe Aa OrpaHu4y U3nckeaHeTo no un. 69, an. 1 3a To3u
cybexT, Taka 4e fa He HaABUWaBa pa3Mepa, AOCTaTb4eH 3a MoemMaHe Ha
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3arybute B cLOTBETCTBME C an. 2, T. 1, aKO NpeLeHn, Y& OrpaHNYeHneTo e
0BOCHOBAHO OT rnejHa TouKa Ha BCAKO Bb3MOXHO Bb3AelicTBUE BBLPXY
chuHaHcoBaTa CTabWNHOCT W BbPXYy puUCKa OT pasnpocTpaHeHWe Ha
npo6nemute BLB hUHAHCOBATA CUCTEMA.

(4) KoraTo opraHbT 3a NpecTpyKTypuMpaHe oyakea, Yye ornpeneneHn
Knacose npuemMnuBK 3agbiDKEHWR € BepPOATHO Ja Obaar M3KNKYeHu
HaMb/THO UNKU YacTUYHO OT CrnogensaHeTo Ha 3arybun cbrnacHo 4n. 67, an. 1 u
2, vnn wmoraT Aa 6bAaT npexBbpneHW U3UANO KbM npuobpeTaren uypes
YacTUYHO npexBbpnsAHe, MWHUMAaNHOTO WM3uUcKBaHe no un. 69, an. 1 ce
U3NbLIHABa Ype3 COGCTBEH Kanwutam Wnu ApYrv NpuemMnvBu 3aabIHKEHUS,
AOCTaTbyHM 3a MOKpPMBaAHE HAa pasMepa Ha W3KNIOYeHUTe 3a4bIDKEHUS,
onpepeneH B CbLOTBETCTBME C un. 67, an. 1 u 2 U 3a rapaHTUpaHe Ha
W3MBLITHEHWETO Ha ycnoBuATa Nno an. 2 n 3.

(5) OpraHbT 3a NpecTpyKTypupaHe no 4. 2, CbOTBETHO no 4n. 3,
MOTUBMpPA pelleHUeTO 3a onpedensiHe Ha MWHMMANHOTO W3WCKBaHe 3a
coDCTBEH Kanutan W NpUeMnuBKU 3aQb/IKEHUsl, B KOETO BKIIOYBA U MbIHA
OLleHKa Ha enemeHTUTe nNo an. 2-4, un. 698, 69r n 69a. PelweHueTo ce
npepasrnexaa CBOEBPEMEHHO B CnydYald Ha MPOMEHM B HUBOTO Ha
nauckeaHeto no 4n. 103a, an. 2 or 3akoHa 3a KpeAUTHUTE WUHCTUTYLIUM,
CbOTBETHO No un. 276, an. 3 or 3akoHa 3a nasapute Ha UHaHCOBM
WHCTPYMEHTN.”

§ 33. Cb3naea ce un. 69B:

-MUHUManNHO wu3nckBaHe 3a coBCTBEH KanuTan ¥ nNpUeMnMBYU
3a4bMKEHNA 3a cybeKTU 3a NpecTpyKTyprpaHe

Un. 698. (1) B cnyyaure no un. 696, an. 2 pasMepbT Ha
MWHMMaNHO W3WUCKBaHe 3a coBCTBEH KanuTan u NpUMeMINBY 3a34bIDKEHUA No
OTHOLUEeHWe Ha cybekTa 3a NpecTpyKTypupaHe ce onpeaens, KakTto cneapa:

1. 3a Uenute Ha M34UCNABaHE HA WM3NCKBaAHETO No un. 69, an. 2,
T. 1, kato cbop oT:

a) pasmepa Ha 3arybute, kouto TpabBa ga ©bgaTr noern npw
NPEeCcTPYKTYpUpaHeTo, CbLOTBETCTBALY, Ha M3UCKBaAHUATA MO  4n. 92,
naparpad 1, 6yksa ,B* ot PernameHt (EC) Ne 575/2013 v un. 103a, an. 2 ot
3aKoHa 3a KpeaUTHUTE MHCTUTYLMW, CbOTBETHO Mo 4n. 276, an. 3 oT 3akoHa
3a nasapute Ha )MHaAHCOBU WHCTPYMEHTH, 3a cybekTa 3a npecTpyKTypupaHe
Ha KOHCONMUAMPAHOTO HUBO Ha rpynaTta 3a NpecTpykTypupade, u
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6) pasmepa Ha pexanuTanusaumsaTa, KOMTO MO3BOMsSBA Ha rpynata
3a MpectpyKTypupaHe Aa Bb30OGHOBM M3MBIMHEHWETO Ha W3UCKBAHETO 3a
CbOTHOLUEHNETO Ha obuwa kanuTanoBa afeKBaTHOCT, MOCOYEHO B 4. 92,
naparpacd 1, 6yksa ,B“ ot PernameHt (EC) Ne 575/2013 1 Ha usuckBaHeTo no
yn. 103a, an. 2 oT 3akoHa 3a KpeaWTHUTE WHCTUTYUMKW, CbOTBETHO MO
4n. 276, an. 3 oT 3akoHa 3a nasapute Ha (PUHAHCOBWM WHCTPYMEHTU, Ha
KOHCONMANPaHOTC HMBO Ha rpynata 3a npecTpyktypupaHe, crnea
npunara{ero Ha NpeanovYuTaHaTa cTpaTerns 3a NpPecTpyKTypupaHe;

2. 33 Uenute Ha u3uucnsBaHe Ha W3UCKBaHeTo no un. 69, an. 2,
T. 2, KaTo cbop oT:

a) pasmepa Ha sarybute, kouto TpsaGea ga GbaaT noetn npu
NpecTpYKTypupaHeTo, CbLOTBETCTBAL] HA M3NCKBAHETO 3@ OTHOLUEHXETO
Ha nuBBPUIK Ha cybekTa 3a NPeCcTPyKTypupaHe, nocoveHo B un. 92,
naparpagp 1, ©Oykea ,/“ oT PernameHt (EC) Ne575/2013, Ha
KOHCOMMAUPAHOTO HUBO Ha rpynarta 3a NpecTpykTypupaHe, u

©) pasmepa Ha pekanuTanusauusTa, KOMTC No3BonsBa Ha rpynara
3a npecTpyKTypupaHe Aa Bb30OHOBU U3NBIHEHUETO Ha W3UCKBAHETO 3a
OTHOLLEHNETO Ha NUBBLPUIAXK, NocoyeHo B un. 92, naparpad 1, 6ykea ,r* oT
Pernament (EC) Ne 575/2013, Ha KOHCONWAWMPAHOTO HWBC Ha rpynarta 3a
NpecTpykTypupaHe, crief fnpunaraHeTo Ha MpegnovMTaHata crparerus 3a

MPeCcTPyKTypupaHe.

(2) 3a uenute Ha un. 69, an. 2, T. 1 MMHUMANHOTO M3NCKBAHE 3a
coOCTBEH KanuTan U NpueMnuBM 3a4b/KEHUA Ce U3pasfBa KaTo NpoUeHTeH
AAN v npepcTaBnaBa pasmepa, U34UCreH B CcboTBeTCcTBUE C an. 1, T. 1,
pasfeneH Ha pasmepa Ha obLjaTta pMcKoBa eKCno3nuus,

(3) 3a uenute Ha 4n. 69, an. 2, T. 2 MMHUMANHOTO W3KUCKBaHe 3a
coBCTBEH KanuTan v NpUeMnnBN 3agbimMKeHUs ce n3passiBa KaTto MNPOLEHTEH
AAN W npeacTaenABa pasmepa, W3UKCNeH B CLOTBETCTBME ¢ am. 1, T. 2,
pasaeneH Ha mApkaTta 3a obLlyata ekcnosmums.

(4) Npun onpepensiHe HA MHOMBUAYANHOTO U3NCKBaHe, NpeaBUdeHO
B an. 1, T. 2, opraHbT 3a NPECTPYKTypupaHe Mo 4n. 2, CLOTBETHO Nno 4. 3,
B3ema npensua usnckeaHusTa no un. 57, an. 8 uun. 68, an. 2 n 3.

(5) MNpu onpeaensiHe Ha pasmepa Ha pekanuTanusauuaTa no an. 1,
T. 1, Byksa 6 n 1. 2, Bykea ,6" opraHbLT 3a NPECTPYKTYpUpaHe:
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1. usnonsesa nocneaHUTe OTYETEHW CTOMHOCTM Ha CLOTBETHATa
oblla puckoBa €KCMo3vMUMA MNM Ha MApkata 3a oblara eKcrosvuus,
KopurupaHyu 3a eBeHTYanHM MNPOMEHW, NpPOoM3TUYAaLLM OT AEWCTBUATA No
NpecTpykTypupaxe, npeABuAeHM B NNaHa 3a NpecTpykTypupaHe, 1

2. cnej KOHCYNTauuA ¢ KOMNETEHTHUA OpraH KopurMpa pasmepa,
CbOTBETCTBALL Ha TeKywWwoTo u3nckeaHe no y4n. 103a, an. 2 or 3akoHa 3a
KpeguTHUTE UHCTUTYLWW, CBLOTBETHO No 4n. 276, an. 3 or 3akoHa 3a
nasapute Ha WHAHCOBM WMHCTPYMEHTW, 3a Ja Onpeaerny W3WCKBAHETO,
nPpUNoOXMMo 3a cybekra 3a nNPECTPyKTypupaHe cnej mnpunaraHeTo Ha
npeanoynTaHaTa CTpaTerna 3a NpecTpykTypupaHe.

(6) OpraHbT 3a NpecTpyKTypUpaHe MOXe Aa 3aBULLM UBMUCKBaAHETO
no an. 1, 1. 1, 6ykea ,6" ¢ pasmep, HeoBxoauM 3a Aa ce rapaHTUpa, Ye cnej,
NPecTpyKTypupaHeTo cy0eKTLT MOXe Aa NnoAdbpXKa A0CTaTbYyHO NasapHo
AoBepue B NpodbiDKEHUE Ha noaxoAsL CpOK, HEHaaBULIABALL efHa roauHa.
B Tesu crnyyau paamepbT Ha 3aBULIEHMETO € paBeH Ha KOMBWHWPaHOTO
nancksaHe 3a Gycep, KoeTo e 6bae NPUNOXAMO Cnen npunaraHeTo Ha
WHCTPYMEHTUTE 3a NPecTpyKTypupaHe, crneq npucnagaHe Ha aHTUUMKINYHUS
kanuTanos Oydep, onpeaeneH no pega Ha Hapeab6arta no 4n. 39, an. 2 ot
3aKoHa 3a KpeAWUTHWTE WHCTUTYLMM, KOraTo opraH 3a npecTpykTypupaHe e
BHB, cboTBeTHO 10 pega Ha Hapegbarta no un. 11, an. 5 or 3akoHa 3a
nasapure Ha (PMHaHCOBU UHCTPYMEHTU, KOTaTo OpraH 3a NPecTpyKTypupaHe e
Komucuara.

(7) OpraHbT 3a npecTpykTypupaHe HamansiBa pasmepa Ha
W3NCKBAHETO, ONpeAeneHo Nno peaa Ha an. 6, Kkorato crep KOHcynTauusi ¢
KOMNETEHTHUR] OpraH KoOHCTaTupa, Ye e OChLLUECTBMMO W peanucTuyHo Aa ce
nprueme, Ye cnej npunarade Ha ctpaTternaTa 3a npecTpPyKTypupaHe no-manbK
pasmep Lie ObAe AocTaTbyeH, 3a fa ce OCUrypyu nasapHo gosBepue U Aa ce
rapaHTMpa HenpekbLCHaTO USMbIHEHNE Ha KPUTUYHN MKOHOMUYECKU hyHKLMK
OT MHCTUTYLMATa unu cybekta no un. 1, an. 1, T. 3-5, KakTo U AOCTBLN A0
thyHaHcupare, 6Ge3 oa ce oTnycka U3BLHpeaHa nybnvuHa uUHaHcoBa
fogkpena, pasnMyHa OT BHOCKM OT MeXaHM3Mu 3a puHaHCuMpaHe Ha
NPEecCTPYKTYpUpaHeTo B CbOTBETCTBUE C Y. 68, an. 2 n 3 uyn. 137, an. 3.

(8) OpraHbT 3a npecTpykTypUpaHe 3aBMWIaBa pasMepa Ha
M3NCKBAHETO, onpefeneHo no pefa Ha an. 6, korato cnej KOHCYyNTaums ¢
KOMNETEHTHUA OpraH KOHCTatnpa, Ye B NpoaAbimHKeHe Ha NOAXOAsLL CPOK, He
no-AbNbr OT edHa roauHa, € Heobxogum NO-BMCOK pasMmep, 3a fga ce
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nopabpXa JocTarb4yHO NasapHO f[osBepue KM ga  ce  rapaHTtupa
HENPEKbCHATOTO U3MbMHEHWe Ha KPUTUMHW WMKOHOMMWYECKW YHKUMKA OT
MHCTUTYUMATa unu cybekta 4yn. 1, an. 1, 1. 3-5, kakto WU [ocTLN A0
duHaHcupaHe, 6e3 ga ce OTnycka MW3BbHpeaHa nybnuuda cuHaHcoBa
noakpena, pasnuyHa OT BHOCKM OT MexaHusMu 3a dQuHaHcUpaHe Ha
NPEecTpYKTYpUpaHEeTOo B CbLOTBETCTBKE C un. 68, an. 2u 3 nun. 137, an. 3.

(9) 3a yenute Ha an. 1-8 kKanUTANoOBUTE U3UCKBaHWA Ce TLIKyBaT B
CLOTBETCTBME C HayMHa, NO KOWTO KOMMNETEeHTHUSAT opraH npunara
MpexoaHuTe pasnopeabu Ha uvacT peceta, Aan |, rmasu 1, 2 u 4 oT
PernameHt (EC) Ne 575/2013 u cboTBeTHWUTe pasnopendu oT 3akoHa 3a
KpeAUTHUTE MHCTUTYLMK, CBOTBETHO OT 3aKoHa 3a nasapuTe Ha hMHaHCOBU
WHCTPYMEHTWU, U aKToBeTe MO NpunaraHeTo UM, KOUTO ypexaaT npasBoToO Ha
NpeLeHKa Ha KOMNEeTEHTHUTE opraHn.”

§ 34. Cv3paea ce yn. 69r:

,MUHUManHo wusnckBaHe 3a COBCTBEH Kanutan W [puemnusm
3aabiKkeHNA 3a cybekTW 3a npecTpykTypupaHe, 3a KOMTO He ce npunara
un. 92a ot PernameHT (EC) Ne 575/2013

Un. 69r. (1) 3a cybekt 3a npecTpykTypupaHe, 3a KOATO He ce
npunara un. 92a ot PernameHT (EC) Ne 575/2013 u koiiTo e 4acT oT rpyna 3a
npecTpyktypupaHe, u4uuto o0OWM akTMBM  HaaBullaBaT  JieBoBaTa
PaBHOCTOMHOCT Ha CTO MUNWapAa €Bpo, MUHUMANIHOTO HUBO Ha U3NCKBAHETO
no yn. 698 € CLOTBETHO:

1. 13,5 Ha cTO, KOraTo ce M3YMcCnsBA KATO NPOLIEHTEH AAn OT
obLaTa puckoBa ekcrnosuuma B CLOTBETCTBUE c un. 69, an. 2, 1. 1, u

2. 5 Ha CTO, KoraTo ce U34uncrsea Kato NPoLUeHTEH AN OT MApkaTa
3a obLaTa ekcnosuLmsa B CboTBETCTBME C YN, 69, an. 2, T. 2.

(2) HusoTo Ha nauckeaHeTo no an. 1 ce noctura ypes cobcTBeH
Kanurars, nogyuHeHn NpUeMnnBN UHCTPYMEHTY UMK 3a4bIDKeHua no yn. 69a,
an. 6.

(3) OpraHbT 3a NpecTpyKTypupaHe No 4n. 2 unu un. 3 moxe aa
pewn na npunara usuckBaHMATa no an. 1 u 2 cnpsmo cybexrt 3a
NpecTpyKTypupaHe, 3a KOWTO He ce npunara 4n. 92a ot PernameHt (EC)
Ne 575/2013, koiiTo e 4acT OT rpyna 3a NPecTpyKTypupaHe, 4unto obwu
aKTUBWN He HaaXBBLPNSAT NEeBoBaTa paBHOCTOMHOCT Ha CTO MUNUapaa espo, U
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3a KOWTO OpraHbT 3a NPEecTpykTypupaHe e NpeueHun, Ye e BeposiTHO Aa
NopoAn CUCTEMEH PUCK NPY HEN3MbITHEHWE Ha 3aAbIDKEHUS.

(4) PeweHueto no an. 3 ce B3emMa cnej KOHCYRTAUMRs ©
KOMMNETEHTHUS opraH, KaTo ¢ce oT4yuTa:

1. npeobnagaBaloTo HanuyWe Ha Jeno3nTU W nuncata Ha
OBbITOBN  MHCTPYMEHTM B Mogena Ha duHaHcupaHe Ha cybekta 3a

NPeCTPYKTYpuUpaHe;

2. CTeneHTa, B KOATO € orpaHuMeH AcCcTbnNbT AC KanuTanoBuTe
na3apu 3a npemMmnuen 3agblmxeHus,

3. cTeneHTa, B KOATO CyOeKTbT 3a NPecTpyKTypupaHe W3nonsea
BasoB coOCTBEH KanuTan OT NMbpBW pep 3a U3MbIHEHWe Ha U3UCKBAHETO,
onpegeneHo cbrnacHo yn. 70.

{5) ObcToATENCTBOTO, Ye OpraHbT 3a NPEeCTPYKTYpUpaHe He e B3en
peLleHue no an. 3, He 3acAra peLlieHMeTo no 4n. 69a, an. 11-13."

§ 35. Cv3paBa ce un. 694;

sMWHUManHO uW3ucKBaHe 3a cobcTBeH kanuTan W npuemnusu
3aJbimkeHns 3a CyOeKTuH, KOUTO He ca cybekTi 3a NPecTpyKTypupaHe

YUn. 69a. (1) MNo oTHoweHre Ha cybekT, KOWTO He e cybekT 3a
NPeCcTPyKTypupaHe, pasmMepbT Ha MUHUMaNHOTO W3UCKBaHe B crtyyamTte no
un. 696, an. 2 ce onpeaens, KakTo cneaea:

1. Npu onpepensHe Ha W3UCKBAHETO B CbLOTBETCTBME C un. 69,
an. 2, . 1, kato c6op oT:

a) pasmepa Ha 3arybure 3a cybekTa, kouto Tpsibea aa 6baar noeTtn
MNP NPecTpyKTypupaHeTo, CbOTBETCTBALL HAa W3WCKBAHMATA, MOCOYEHW B
un. 92, naparpadg 1, 6ykea ,B“ oT PernameHT (EC) Ne 575/2013 u B un. 103a,
an. 2 oT 3akoHa 3a KpeAuTHUTE MHCTUTYLMUK, CbOTBETHO B yn. 276, an. 3 ot
3akoHa 3a nasapuTe Ha (PMHAHCOBU MHCTPYMEHTH, U

6) pasMepa Ha pekanuTanuaauusTa, KOWTO NO3BoONABa Ha cybekTa
[a Bb30OHOBM M3NbLIHEHWETO Ha M3UCKBAHETO 338 CLOTHOWEHUETO Ha oblya
KanutanoBa ageKkBaTtHOCT, nocoyeHo B un. 92, naparpac 1, Oyksa ,B* oT
Pernament (EC) Ne 575/2013, 1 Ha nauckeaHeTo, nocoyeHo B 4n. 103a, an. 2
OT 3aKoHa 3a KpeauTHUTE MHCTUTYLIMK, CbOTBETHO B u4r. 276, an. 3 oT 3akoHa
3a nasapute Ha PUHAHCOBU WHCTPYMEHTH, CNnef YNpaXHABaHeTo Ha
npaeomMolLNeTO 3a obesueHsBaHe wnu npeobpasyBaHe Ha CbLOTBETHUTE
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KanuTanosn WMHCTPYMEHTU N NpUeMITUBUTE 3agbrKeHna no un. 89-81 wunwu
cnen NpecTpykTypupaHeTo Ha rpynarta 3a NpecTpyKTypupade, u

2. npu onpefiensaHe Ha W3UCKBAHETO B CLOTBETCTBME C 4n. 69,
an. 2, 1. 2, kato cbop orT:

a) pasmepa Ha 3arybute, kouTo TpAGBa Aa 6Gbgar TIoeTH,
CbOTBETCTBALL Ha W3NCKBAHETO 3a OTHOLIEHWETO Ha NUBBLPUIX Ha cyDekTa,
nocoyeHo B un. 92, naparpadh 1, 6ykea ,r* ot PernameHT (EC) Ne 575/2013, 1

6) pasmepa Ha pekanuTanusauuaTa, KoiWTo nossonsea Ha cybekTa
Aa Bb30OHOBYM W3MbIHEHMETO HA W3UCKBAHETO 3a OTHOLUEHMeTO Ha
NMBBbPUAX, nocoyeHo B 4n. 92, naparpad 1, 6ykea ,r* or PernameHt (EC)
Ne 575/2013, cnep ynpaxHsiBaHe Ha NMPaBOMOLLMETO 3a oBesLeHsBaHe UMK
npeobpasyBaHe Ha CbOTBETHUTE KaNWUTanoBW WHCTPYMEHTU W NPUEMAUBY
3agbrkeHna no un. 89-91, unu cnepn nNpecTpykTypyMpaHeTo Ha rpynaTta 3a

NpecTpyKTypupaHe.

(2) 3a uenute Ha un. 69, an. 2, T. 1 MMHUMANHOTO N3UCKBaHe 3a
cOBCTBEH KanuTan v NpUemMnuBN 3afbIIKEHNA Ce MU3passaBa KaTo MpPOLIEHTEH
AAN W npeacTaBnfBa pasmepa, U34ucneH B cboTBeTcTBMe c an. 1, T. 1,
pasneneH Ha pasmepa Ha obLiaTta pucKoBa eKCnosuLUnA.

(3) 3a uenuTe Ha un. 69, an. 2, T. 2 MMHUMANHOTO U3UCKBaHE 3a
cobCcTBEH KanuTan U NpUEeMNMBN 3a4bLIDKEHUA Ce U3Pa3fiBa KaTo fPOLEHTEH
AAN W npejactaeBnasa pasmepa, U3WUCNEH B CLOTBETCTBME € an. 1, T. 2,
pasfeneH Ha MApkaTa 3a ofLiaTta eKcnoanuus.

(4) MNMpu onpepenaHe Ha MHAUBUAYANHOTO M3NCKBaHe no an. 1, T. 2
OpraHbT 3a NPeCTPyKTypupaHe no un. 2, CbOTBETHO MO 4. 3, B3ema npegsup,
ycnoeuAta no un. 57, an. 8 uun. 68, an. 2 n 3.

(5) Mpn onpepensHe Ha pasmepa Ha pekanuTannaauusaTa opraHsT
3a NpecTpyKTypupaHe:

1. u3nonsBa nocnepHNTEe OTYETEHU CTOMHOCTM Ha ChLOTBETHaTa
oblla puckoBa eKCMO3MUMSA MMM Ha MsApkaTta 3a obliara ekcrnosuuus,
KOpUrMpaHu 3a EBEHTyallHW NPOMEHW, Npou3ThUYaluM OT AEeWCTBUATA Mo
NpecTpykTypupaHe, NpeABuaeHN B NNaHa 3a NpecTpykTypupaHe, u

2. Cnejf, KoHcynTaums ¢ KOMNETEHTHUA OpraH Kopurupa pasmepa,
CbOTBETCTBALL Ha TeKyLoTo u3uckeaHe no un. 103a, an. 2 ot 3akoHa 3a
KpeauTHUTEe WMHCTUTYLUKN, CBLOTBETHO no un. 276, an. 3 ot 3akoHa 3a
nasapuTe Ha ¢UHaHCOBW WHCTPYMEHTM, 3a A2 Onpeaenn W3UCKBaHeTo,
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MPUINOXUMO 3a CLOTBETHUA CyBeKT cneq ynpaxHsisaHe Ha NPaBoOMOLLMETO 3a
obeslueHABaHe wunu npeoOpasysaHe Ha CLOTBETHUTE  KanuTanoBW
WHCTPYMEHTW W NpuemMnueBuUTe 3aabimxeHna no un. 89-91 wmnm cnep
NPecTpyKTypupaHeTo Ha rpynaTa 3a npecTpyKTypupaHe.,

(6) OpraHbT 3a NpecTpyKTypUupaHe MOXe Aa 3aBULIW M3UCKBAHETO
no an. 1, 7. 1, Oykea ,6° ¢ noaxogsw, pasmep, HeoOXoAaum 3a Oa ce
rapaHTupa, ve cnej ynpaxHsisaHe Ha npaBomollmeTo 3a obesLeHAsBaHe unu
npeobpasyBaHe Ha CbOTBETHUTE KANWTAroBW WHCTPYMEHTU WU NpueMnuvBuTe
3agbimkeHna no un. 89-91, cybekibT MoOXe Aa nogabpXa [0CTaTbyvyHO
nasapHo JoBepue B NpoAbMKEHWe Ha NOAX0ARAL CPOK, He No-AbNbF OT edHa
roanHa. B Teanm cnyyaum pasmMepbT Ha 3aBULIEHWETO € paBeH Ha
komOuHUpaHOTO usuckBaHe 3a Oydcep, koeto We ObAe MPUNOKAMO cnep
ynpaxHaBaHeTo Ha npaBoMoLUMeTo 3a obesuleHABaHe NN npecdbpasysaHe
no 4n. 89-91, wunu cneg nNpecTpykTypupaHeTo Ha rpynara 3a
NPecTpyKTypupaHe, crieq npucnagaHe Ha aHTULUMKNMYHKA KanuTanoB Bydep,
onpegened no peaa Ha Hapeabata no yn. 39, an. 2 ot 3akoHa 3a KpeauTHUTE
WHCTUTYLMK, KOraTo opraH 3a npecTpykrypupaHe e bHb, cboTBeTHO no pepa
Ha Hapegbata no 4un. 11, an. 5 ot 3akoHa 3a nasapuTe Ha (PUHAHCOBU
WHCTPYMEHTH, KOraTo opras 3a npectpykrypupaHe e Komucusara.

(7) OpraHbT 3a NpecTpPyKTypUpaHe MoXe Aa Hamanu pasMepa Ha
W3NCKBaHETO, onpeaeneH Npy npunaraye Ha an. 6, korato cnef KOHcynTauus
C KOMNETeHTHUS oOopraH KoOHCTaTpa, 4Ye cneg YynpaxHaABaHe Ha
npasomoLLMeTo no 4n. 89-91, unu cnep npecTpykrypupaHe Ha rpynara 3a
NpecTpykTypypaHe, € OCbLLUECTBUMO U pearniucTUYHO fa ce npueme, ye no-
Manbk pasmep e 6bae AocTaThYeH, 3a fa ce OCUIypu nasapHo AOBepue M
Aa Ce rapaHTUpa HEMNpPeKbCHATO W3MbMHEHWE HA KPUTMYHU WMKOHOMUYECKN
hyHKLMN OT MHCTUTYUMATA MNKU cyBekta no 4n.1, an.1, T. 3-5, KakTo W
Aoctbn A0 dmHaHcupaHwe, 6Ges fAa ce OTNycka usBbHpegHa My6rnvyHa
¢prHaHcoBa nogKpena, pasnuyHa oT BHOCKM HAa MeXaHWU3MK 3a PMHaHcupaHe
Ha NPEeCTPYKTYPMpaHeTo B CLOTBETCTBME ¢ Y. 68, an. 2 n 3 nun. 137, an. 3.

(8) OpraHbT 3a npecTpykTypupaHe 3aBWlLIaBa pasmepa Ha
UsnckeaHeTo, onpeaernieH Npy npunaraHe Ha an. 6, koraTto cnej KoHcynTauua
C KOMNETEHTHUA OPraH KOHCTaTUpa, Ye 3a NoAXoAsl, CPOK, He No-AbNbl OT
eAHa rogwHa, € HeoGxoguM noO-BUCOK pasmep, 3a 4a Cce nogabpxa
AOCTaTb4HO nasapHO [AOBepUe W fOa ce rapaHTMpa HenpexkbcHaToTo
USMbIIHEHNE Ha KPWUTUYHU MKOHOMUYECKN (PYHKUMM OT WUHCTUTYLMATA WUnu
cybekra no un. 1, an. 1, 1. 3-5, kakTo U gocTLN A0 dMHaHCUpaHe, 6e3 Ja ce
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oTnycka mssbHpeAHa nyGnmyHa chuHaHcosBa Moakpena, pasnMyHa OT BHOCKM
OT MexaHu3M¥ 3a (pUHaHCUpaHe Ha NPecTPYKTYPUpaHETO B CLOTBETCTBUE C
un. 68, an. 2 3 nun. 137, an. 3.

(9) 3a uenute Ha an. 1-8 KaNUTaNoOBUTE N3UCKBAHUA Ce TLIKYBAT B
CbOTBETCTBME C HauMHa, MO KOWTO KOMMETEHTHWAT opraH npunara
MpexoaHuTe pasnopendu Ha uvacTt AgeceTa, asn |, rmaem 1, 2 1 4 ot
Pernament (EC) Ne 575/2013 u choTBeTHUTE pasnopeabu oT 3akoHa 3a
KPeAUTHUTE MHCTUTYUMK, CLOTBETHO OT 3akoHa 3a nasapuTe Ha MHaHCOBK
WHCTPYMEHTU W aKToBeTe NO npunaraHeTo uMM, KOUTO ypexapaT npaBoTo Ha
npeueHka Ha KOMNETEHTHUTE OpraHu.”

§ 36. Cb3paBa ce un. 69e:

~MWHUManHo usnckBaHe 3a COOCTBEH KanuTanm W NPUEeMITUBM
3aabmKkeHua 3a cybektu 3a npecTpyktypupaHe oT -C3W un ycraHoseHW B
EBponeiickus cbio3 CblUeCTBeHN AbLUepHW npesnpuatusa Ha [-C3U u3BbH
EBponeiicknsa cbios '

Un. 69e. (1) 3a cybekT 3a npectpykrypupaHe, koito e -C3U unu e
vacT oT -C3W, nsunckeaneTo no un. 69, an. 1 BKMIOYBA;

1. nsuckeaHuATa, NocodeHn B un. 92a u 494 ot PernameHT (EC)
Ne 575/2013, n

2. JONBITHUTESNIHO U3WUCKBaHe 3a COGCTBEH KanuTanm W NpUeMnvBu
3a1bIDKEHNA, KOETO OpraHBLT 3a MPecTPYKTypupaHe Mo Yn. 2, CbOTBETHO
un. 3, Moxe fa onpegenu sa cybekTa 3a NpecTpyKTypupaHe, CbrnacHo an. 3.

(2) 3a cbljecTBEHO AbLUEPHO npegnpuAaTe B EBpOneiickusi Chios
Ha -C3W, kosTo e yctaHoBeHa W3BbH EBponeiickus ¢hios, M3MCKBAHETO 110
un. 69, an. 1 BknYea:

1. nanckeaHusATa, nocoyeHu B un. 926 u 494 ot Pernament (EC)
Ne 575/2013, n

2. JOMbIIHUTENHO M3nucKBaHe 3a coBCTBEH KanuTan u npuemnueiA
3afb/DKeHNs, KOETO OpraHbT 3a NPecTPyKTypupaHe MOXe Oa onpejeny 3a
CbLUECTBEHOTO AbLUEPHO NpeAnpuUATWE B CbOTBETCTBUE C afl. 3, KOETo ce
U3NbLNHABA 4pe3 COOCTBEH KanuTan W 3agbiKeHWs, OTroBapAlM Ha
ycrnosuATa no un. 70a u vun. 122, an. 5-7.

(3) HonbnHuTenHo nsnckBaHe 3a coBCTBEH KanuTan WU NpUeMnMBN
3a4bmKeHuA 3a cybekT 3a npecTpykTypupaHe ot M-C3W, unu s3a cbluecTBeHo
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AbluepHo npegnpusatie B EeBponeickna cbios Ha M-C3W, KosiTo e yecTaHoBeHa
u3BbH EBponeiickus cbi03, Moxe ga Gbae onpegeneHo camo Korarto
nauckeaHeTo no an. 1, 1. 1, cbOTBETHO NO an. 2, T. 1, He e AOCTATBLYHO, 3a Aa
6baaT usnmbnHeru ycnoeuaTta no un. 696-69a. [lonbnHUTENHOTO UsKCKBaHe
ce onpegensa camo [0 cTeneHTta, Heobxoauma, 3a ga Obge ocurypeHo
W3NBNHEeHWETOo Ha ycnosusATa no un. 696-694.

(4) Mpu npunaraHe Ha npoueaypaTta no um. 71, an. 6-8 3a
onpeaensHe Ha MWHMMAaNHOTO W3NCKBaHe 3a CcoOCTBeH Kanutan W
NnpUeMnuBMA 3afb/DKEHMA MO OTHOLWEHME Ha HAKONKO cybekta 3a
NPecTpykTypupaHe, KOWTO nNpuHagnexat Kbm eada u cbwa [-C3MU,
AONBIHATENHOTO M3UCKBaHE NO an. 3 ce U34NCNABa, KaKTo criedgea:

1. 3a BCeku cyGekT 3a NpecTpyKTypupaHe;

2. 3a npeanpuATMETO mMamka oOT EBponeiickua cblo3, npu
AonyckaHe, Ye To € eAUHCTBEeHUAT CyOeKT 3a NpecTpyKTypupaHe B rpynarta Ha
Tasu -C3U.

(5) OpraHbT 3a npecTpyKTypypaHe MOTUBMpA peLleHWeTo 3a
onpepensHe Ha [JOMLIHATENHO W3UCKBaHe 3a cobcTBeH Kanutan W
npueMnuen sagbimkeHna no an. 1, T. 2, cbOTBETHO Mo an. 2, T. 2, KaTo
BKIIOYBA M OLieHKa Ha M3MbNHEHVEeTo Ha ycnoBusita no an. 3. PetleHuneto ce
npepasrnexna CBOeBpPeMEeHHO npu NPOMEeHW B HUBOTO Ha W3WUCKBAHETO
un. 103a, an. 2 or 3aKkoHa 3a KPeAUTHUTE WHCTUTYLMW, CLOTBETHO MO
yn. 276, an. 3 or 3akoHa 3a nasapuTe Ha (UHAHCOBU WMHCTPYMEHTH,
NMPUNOXUMO 3a FpynaTa 3a npecTPyKTypupaHe, Wnv 3a CblLieCTBeHOTO
AblUepHO npeanpuatue B EBponenckna cbios Ha M-C3W, yctaHoBeHa U3BBLH
EBponeickus cbios.

§ 37. UneH 70 ce n3MeHs Taka:

JIpunaraHe Ha MUHUManNHOTO M3uckBaHe 3a COGCTBEH KanvTan u
MPUEMITUBI 3a4bIKEHNS KbM CyDexTUTe 3a NpecTpyKTypupaHe

YUn. 70. (1) Cybektute 3a npecTpyKTypupaHe crassar
U3NCKBaHUATA, oOnpejeneHW B CLOTBETCTBME ¢ u4n. 69a-69e, Ha
KOHCOnMnWgupaHa oOcHoBa, CbOTBETCTBAllA Ha HWBOTO Ha rpynaTta 3a

NpecTpyKTypupaHe.

(2) MuHumanHoTo usnckBaHe 3a cCOGCTBEH KanuTan U npuemnueu
3a0bL/DKEeHMss NO OTHOWEHMe Ha cybekT 3a nNpecTpykTypupaHe Ha
KOHCONMAMPaHO HUBO Ha rpynara 3a MpecTpyKTypupaHe ce onpepens oT
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opraHa 3a NPecTpyKTypupaHe no Yn. 2, CbOTBETHO No 4n. 3, B CLOTBETCTBUE
c npoueaypute no un. 71 n 72, Bb3 0CHOBA Ha U3UCKBaHUSTa Nno 4n. 69a-69e
M Ha ToBa Jdanu CbIflacHO MnaHa 3a MNpecTpykTypupaHe AOblUepHuTe
npeanpuaTMA Ha rpynata B TPeTU AbpXaBu Ce NpecTpykTypupar
camMoCTOATEnNHo."

§ 38. Cx3gaea ce un. 70a:

JflpunaraHe Ha MUHMMaNHOTO U3MCKBaHe 3a cOBCTBEH KanuTan w
NPpUeMIMBA  3aABLIMKEHUA KbM CcyDeKkTn, KOUTe He ca cybektm 3a

NpecTpykTypupaHe

Un. 70a. (1) MHCTUTYUMWTE, KOMTO ca AbLUepHM NpeanpusaTua Ha
cybekT 3a npecTpyKTypupaHe Wi Ha cyGekT oT TpeTa AbpKasa, HO caMuTe
Te He ca cybekTM 3a npecTpykTypupaHe, W3MbIHABAT CbOTBETHO
N3nckeaHuATa no Yn. 696-694 Ha nHAMBMAYarHa ocHoBa.

(2) OpraHbT 3a NpecTpyKTypMpaHe no Y. 2, CLOTBETHO No 4n. 3,
MOXe da NMPUNOoXKU N3NCKBaAHETO No an. 1 No OTHOLUEHWE Ha APYXECTBO Mo
un. 1, an. 1, 1. 3-5, KoeTo e pAbluepHO npeanpusAThe Ha cyBexT 3a
MPECTPYKTYPUpaHe, HO C2MOTO TO He & CyDeKT 3a NpecTpyKTypupaHe.

(3) MNpeanpusituata maiku ot EC, kouto He ca cybektn 3a
NPecTpykTtypupaHe, HO ca AblLUEPHU NPeanpuaTUs Ha cybeKkTu oT TpeTu
AbpXaBu, N3NbNHABAT CLOTBETHO USUCKBaAHWUATA, NpeaBUAeHN B Y. 696-69e,
Ha KoHconuanpaHa ocHoBa.

(4) MUHUManHOTO M3nckBaHe 3a COBCTBEH KanWUTanm U NpUeMnUBY
3afbimKeHMa no OTHowWeHue Ha cybexr, KoWTO He e cyDekT 3a
NPecTpykTypupaHe, ce onpeaens npu CLOTBETHO CnasBaHe Ha peaa no
un. 71 1 72, n B cboTBETCTBUE € UN. 696-694.

(5) MuHMmanHOTO M3MckBaHe 3a COGCTBEH KanwTan W MpueMSIUBMI
33/1b/DKEeHNA NO OTHOLLIEHWE Ha cybekT no an. 1-3 ce U3NbIIHABA Ypes efHo
UInu noeeYe 3agbIKEHUS N COBCTBEH KanuTan, KakTo cnepsa:

1. 3agbMKeHNA, NO OTHOLUEHWE Ha KOUTC Ca WU3MbIHEHN cregHUTe
YCroBus:

a) EMUTMPaHN Ca NoA, YCNOBME 3a 3aKynyBaHe npsko oT cybekTa 3a
NPECTpYKTYpUpaHe Unu Henpsko - upes Apyru cyGeKkTW B cbljaTa rpyna 3a
NPECTPYKTYpUpaHe, KOUTO Ca 3akynunu 3afbibkeHusATa oT cybekta no an. 1,
Nk ca eMUTMpaHu noJ YCNOBWE 3a 3aKynyBaHe OT CblLUEeCTBYBALL,
COBCTBEHUK Ha AANOBE MK aKLuMM, KOMTO HE € 4yacT OT cbllara rpyna 3a
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NPecTpyKTypupaHe, U ¢a 3aKyneHu OT Hero, AOKOMKOTO YNpaXHABaAHETO Ha
npaBomowmATa 3a obesueHasaHe Wnu npeobpasyBaHe B CLOTBETCTBUE C
un. 89-93 He 3acsdra KOHTpona BbPXY SbLUEPHOTO NPEANPUATAE OT CTpaHa Ha
cybexTa 3a RpecTpyKTypupaHe;

6) oTroBapsT Ha KpuUTepuuTe 3a NPUEMITMBOCT, MOCOYEHU B un. 72a

n 726, naparpad 1 v naparpad 2, 6ykeu ,a"“, ,r-it“ n “0* ot PernameHT (EC)
Ne 575/2013;

B) Np¥ NPOU3BOACTBO NO HECHLCTOATENHOCT MMAT MO-HUCHK pea Ha
YAOBNeTBOpABAHE OT pefa Ha 3afbfiXeHWATa, KOUTO He OTroBapsT Ha
ycnoevneto no Oykea ,a“ u KOUTO He ca MPUEMNMBYW OT [MNefHa Todvka Ha
KanutanoBuTe U3NCKBaHWS;

) cnpAMo TaX MoraT ga 6bgaT ynpaxHsiBaHW MpaBOMOLLMATA 3a
oGeslieHsiBaHe unu npeobpasysaHe B CLOTBETCTBME ¢ un. 89-93 no HauuH,
KOWTO € CbBMECTUM CbC CTpaTerusita 3a NpecTpyKTypupaHe Ha rpynaTa 3a
NpecTpykTypupaHe, no-cneumanHo, 6e3 fga ce 3acsara KOHTPOMBLT BbpPXy
AbLUEPHOTO NpeanpuaTie OT CTpaHa Ha cybekTa 3a NpecTpykTypupaHe;

A) npuaobusaHeTo Ha coGCTBEHOCTTA BBLPXY TAX He ce huHaHcupa
NPSKO UK HenpsKo oT cybekTa no an. 1-3;

e) B pasnopenbute, KOUTO ypexgaT 3adbKEeHUsTa, He ce
npeasmxga W3pUYHO WUNN no nofpasbupaHe, 4e nNO OTHOLUEHWE Ha
3aAbKeHUATa cybeKkTbT Mo an. 1-3 e ynpaXkHW CLOTBETHO KOS Onums,
ONUMA 3a U3KynyBade, uannawjaHe unu obpaTHO M3KynyBaHe npeau najexa,
OCBEH NpPY HECBLCTOATENHOCT UMW NpekpaTaABaHe Ha cybGeKkTa, HUTO cybeKTbT
yKassa ToBa o Apyr HA4YuH;

X) paanopeabuTe, KOMTO ypexaaT 3afb/DKEeHUATa, He npeasuxaaT
npaso 3a nputexarens Aa ucka uannawaHe Ha ObAewmn nMXsu WU Ha
rMaBHMLIATA nNpegu YroBOpeHUTE CPOKOBE, OCBEH B Cnyyail Ha
HeCbLCTOATENHOCT WM NpeKpaTaBaHe Ha cybekTa no an. 1-3;

3) pasMepbT Ha Ab/DKUMWTE NNaljaHUs Ha fUXBU WM Ha
AVBUIOEHTW, B 3aBUCUMOCT OT Clydasi, He Ce MPOMEHA Bb3 OCHOBA Ha
KPeAUTHUA peilTHr Ha cybekra no an. 1-3 unu Ha HEroBOTO NpeanpuaTHe
Maika;

2. cobCcTBEH KanuTan, KOWToO BKMKYBa:

a) 6azoB coBCTBEH KanuTan oT MbPBY peq, U
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0) Apyr cobcTBeH KanuTan, KOMTO € eMUTUMpaH nop YCfoBue 3a
3aKynyesaHe npAko oOT cybekTW, BKMOYEHM B Cbliata rpyna 3a
NpecTpyKTypupaHe, 1 € 3aKyneH OT TAX, UM € eMUTUpaH nop Yycriosue 3a
3aKynyBaHe NPAKO OT CybeKT!, KOUTO He ca BKMIOMEeHW B cbluaTta rpyna 3a
NpecTpyktypupaHe, ® € 3aKyneHd OT TaAX, AOKONKOTO MpunaraHeto Ha
npasomolyuATa 3a obesueHaBaHe wNW npeobpasyBaHe no un. 89-93 He
3acdra KoHTpona BbpXYy AbLUEPHOTO npeanpusaTue OT cTpaHa Ha cybexTa 3a

NpecTpyKTypupaHe.

(6) OpraHbT 3a NpecTpykTypupaHe Ha AObLIePHO NpeanpuaTue,
KOETO He e cybBeKT 3a NnpecTpyKTypupaHe, MOXe Aa 0cBoGoAN HambLHO ToBa
AbLUEPHO NPEAnpUATUE OT NPUNAraHeTo Ha U3UCKBaHWATA No an. 1-5, koraTo:

1. AbWEPHOTO NpeanpuaTHe W cybexTbT 3a NPecTpPyKTypupaHe ca
yctaHoBeHU B Penybnuka bbnrapusa u ca yact oT efHa M cblla rpyna 3a

NpPecTpyKTypUpaHe;

2. cybexTbT 3a TpecTpyKTypupaHe cnaszea MWHUMAaNHOTO
M3NCKBaHe CbIMacHo un. 70;

3. HAMa ¥ He Ce OvYaKBaT CbLUECTBEHW NPaKTUYECKW UMW NpaBHU
Npe4Ykn 3a CBOEeBPEeMEeHHOTO NpexBbpnfAHe Ha coBCTBeH KanuTan unu 3a
u3nnawaHeTo Ha sapgbiKeHWA OT cybekTa 3a npecTpykTypupaHe KbM
AbLIEPHOTO nNpeanpuaTve, NO OTHOLWEHWe Ha KoeTo € Ouna HanpaBeHa
KoHcTaTauuaTa no un. 90, no-cneumanHo Korato No OTHOLWEHWe Ha cybekTa
3a npecTpykTypupaHe e npeanpueTo AeicTB1E 3a NPeCcTPYKTYpUpaHe;

4. KOMNETeHTHUAT opraH npuema, 4Ye CcybekTbT 3a
NPecTPyKTypupaHe ynpaBnsiea AbLEPHOTO NpeanpusaTve GnaropasyMHo, a
camuAT cybekT 3a npecTpyKTypupaHe € AeKknapuparn, CcbC CblrlacueTo Ha
KOMNETEHTHUS OpraH, Ye rapaHTMpa NoeTuTe OT AbLIEPHOTO npeanpusTve
aHraXKUMEHTH, WNM  pUCKoBeTe B AbLUePHOTO MpeafpusTe He ca
3HAYUTEITHK;

5. npouepypuTe 3a OLUEHKAa, U3MEepPBaHEe U KOHTPON Ha puUcka Ha
cybeKTa 3a npecTpyxTypupaHe ce npunarat U 3a AbLLepHOTO NpeanpuaTue, u

6. cybeKTbT 3a npecTpyKTypupaHe nputexaea noseye ot 50 Ha cTo
OT npaeaTa Ha rnac, CBbpP3aHk C akyuTe WUNN SANOBETEe B KanuTana Ha
AbLUEPHOTO NpeanpuATMe, UMK UMa npaBo Aa HasHa4aBa WK oceoboXaaBa
MHO3WHCTBOTO OT YNIEHOBETE HA HErOBUst PHKOBOAEH OpraH.

M-I, VD-RMS-ZID-ZVPKIIP.DOC



46

(7) OpraHbT 3a NpecTpyKTypupaHe Ha AbLEpHO npeanpusTue,
KOETO He e cybeKT 3a NpecTpyKTypupaHe, Moxe Ja ro ocsBo6oau HanbHo OT
npunaraHeTo Ha U3UCKBaHWATA no an. 1-5, koraTo:

1. OBLUEPHOTO MpeanpusTUe M HEroBOoTO NpeAnpuATWE Malka ca
ycTaHoBeHu B Penybnvka Bbnrapusi u ca 4acT OT egHa M Chlua rpyna 3a

NPecTpyKTypUpaHe;

2. NpegnpyATUETO Malika OTroBapsA Ha KOHconuaupaHa OCHOBRa Ha
M3NCKBaHeTOo no yn. 69, an. 1;

3. HAMa M He Ce O4YaKBaT CbLUECTBEHU NMPAaKTUYECKU Wnv npasHu
NnPeYyKn 3a CBOEBPEeMEHHOTO MpexXBbprisHe Ha cOOCTBEH KanuTan Wnu 3a
U3NNaLaHeTO Ha 3aAbfDKEHUS OT NMPeanpuATUETO Marka KbM AbLLUEPHOTO
npeanpusTie, No OTHOLLEHWE Ha KOETo e 6una HanpaseHa KOHCcTaTauuaTa no
un. 90, no-cneuuanHo Korato NO OTHOLIEHWE Ha NpeanpusaTUeTO Malika e
npeanpueTo  AeiCTBME MO MPECTPYKTYpUpaHE WM €  YNpaXKHEHo
npaBsomowneTo un. 89, an. 1-4,

4. KOMNETEHTHUAT OpraH MpuUema, uYe MpPeaAnpPUATMETO Malika
ynpagenssa AblUepHOTO Npeanpusitve GnaropasymHo, a caMoTo npeanpusiTue
Mallka € fexnapupano, CbC CbINacueTo Ha KOMIETEHTHWS opraH, 4e
rapaHTpa noeTute OT AbIUEPHOTO MPEANPUATUE AHTKUMEHTU, unu
pUCKOBETE B AbLUEPHOTO NPeanpUATUE He Ca 3HAYUTENHM,

5. npoueayputre 3a OLEHKa, namepBaHe U KOHTpON Ha pPWCKa Ha
npeanpuaATUeTo MaKka ce npunarat 3a AbLUEepHOTO npeanpuaTune,;

6. npeanpuATHETO Malika nputexasa noseve oT S50 Ha ¢€TO OT
npapaTta Ha rnac, CBbp3aHW C akuuuTe WNW OANOBETE B KanuTana Ha
AbLUEPHOTO NpeanpuaTUe, UNM UMa NpaBo Aa HasHavyaea unwu oceoboxaaea
MHO3KUHCTBOTO OT YNeHOBeTe Ha HErOBUsl PbKOBOAEH OpraH.

(8) KoraTto ca nanbnHeHn ycnoeusTta no an. 6, 1. 1 1 2, opraHsT 33
APECTpyKTypupaHe Ha [AbLUEPHOTO MpejnpuATUe MOXEe ga paspeLln
U3UCKBaHeTO 1o yn. 69, an. 1 ga 6bae U3NBLMAHEHO HaNbIHO WU YACTUYHO
NnocpencTBoOM rapaHuus, nagageHa oT cybekTa 3a NpecTpyKTypupaHe, KOATO
CTroBaps Ha CNejHUTe YCNoBus:

1. rapaHuuaTa e wusgalleHa B pasmep, KOUTO e Hail-manko
eKBUBaneHTEeH Ha pasMepa Ha U3UCKBAHEeTO, KOeTo 3aMecTBa;

2. rapaHuusATa e npeasiBuma, Korato AbLLEpPHOTO NpeanpusaTue He e
B CbCTOSIHME [a nnalwa M3vucKyemuTe CU 3aAbJDKeHWA UMK KoraTto 3a Toea
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AbLUEPHO NpeanpuATME € HanpaBeHa KOHCTaTauusiTa 3a HanuMuueTo Ha
ycriosuaTa no un. 90, B 3aBUCUMOCT OT TOBa KOe OT ABeTe CbOUTUA HacTbNu
no-paHo;

3. Hail-manko 50 Ha cTO OT pasvepa Ha rapaHumaTa e o6eaneueH
ypes porosop 3a cuHaHcoBo obesneyeHue no 3akoHa 3a AOroBopute 3a
thmHaHcoBo obesnevyeHue;

4. obesne4yeHNeTO Ha rapaHuusiTa OTroBapsA Ha M3WCKBAHMATA MO
yn. 197 ot Pernament (EC) Ne575/2013 u cnepg npunaraHe Ha
KOHCEPBATMBHO MPOLIEHTHO HaManeHve € JoCTaTb4yHO, 3a ga nokpue
obeaneyveHuns pasvep no 7. 3;

5. o6esne4yeHneTO Ha rapaHuusaTa € cBobogHO OT TEXECTU U He ce
n3nonsea KaTto obeaneveHune no Apyra rapaHumna,

6. obesneveHneTo UMa ehekTUBEH CPOK A0 Najexa, CboTBeTCTBAall
Ha yCrnoBKeTO 3a CpoK A0 nagexa no un. 72e, naparpadg 1 or PernameHt
(EC) Ne 575/2013, n

7. HAMa MpaBHU, PErynaTtopHM WK onepaTUBHW NPEeYkn 3a
npexsbpnsHeTo Ha obeanevyeHUeTo OT cybekTa 3a MpecTpyKTypupaHe KbM
CLOTBETHOTO AbLUEPHO NPeanpusaTUE, BKIIOUMTENHO KOrato Mo OTHOLLeHue
Ha cybekta 3a npecTpykTypupaHe e npeanpueTo JeicTeMe 3a

npecTpyKTypupaHe.

(9 3a uenute Ha an. 8, T. 7, NO WUCKaHe Ha opraHa 3a
NPecTpyKTypupaHe cyGeKTbT 3a NPeCTPYKTypUpaHe npefocTaBs He3aBUCUMO
NMACMEHO MOTMBUpPaHC MpaBHO CTaHoBUWE WM O0OOCHOBaBa N[O Apyr
3310BOfIUTENEH HAYMH nuncaTta Ha NpaBHWU, PerynaTtopHyu WNn onepaTuBHU
npevykn npen npexebpnAHeTo Ha obesnevyeHneto oT cybekta 3a
NPecTpyKTypupaHe Ha CbOTBETHOTO AbLUEPHO NpeanpuaTue.”

§ 39. YneH 71 ce nameHs Taka:

.KoopawHaumua Ha mMepkMTe NO npunaraHe Ha MWHUMANHOTO
W3NCKBaHE Mo OTHOLIEHME Ha cyBekTuTe 3a NPecTpyKTypupaHe

Un. 71. (1) PeweHueTo 3a onpegensHe Ha MWUHUMANHOTO
U3nNcCKkBaHe 3a COGCTBEH KanuTan W NpUEMNUBW 3aObMMKEHUs ce B3ema
egHOBpeMeHHO ¢ paspaboTBaHeTO U NOAAbLPKAHETO Ha nNnaHa 3a

NPecTpyKTYpUpaHe.
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(2) Bvrrapckata HapogHa GaHka, cbOTBETHO KOMUCKHATA, KOraTo e
OpraH 3a NpecTpykTypupaHe Ha HUBO rpyna, opraHuTe 3a NpecTpyKTypupaHe
Ha cybeKTuTe 3a nNpecTpykTypupaHe, Korato rpynara ce ¢bCTOM OT noBeye oT
eaHa rpyna sa npecTtpyktypupaHe, 1 opraHute 3a NPecTpyKTYpUpaHe, KOUTO
OTrOBApAT 3a AbLUEPHUTE NpegnpuaATUA Ha WHOAWBWAYanHa OCHOBA, B3emart
CBbBMECTHO peLleHne OTHOCHO:

1. pasMepa Ha MWHUMAalHOTO W3WUCKBaHE, MPUIOKUMO Ha
KOHCONMUANPaAHO HWUBO Ha rpynaTa 3a NPecTpyKTypupaHe, 3a BceKn cybekT 3a

NpecTpyKTypupaHe;
2. pasMepa Ha MMWHUMANHOTO W3WNCKBaHE, NPUNOXUMO Ha

WHAVBUAYyanHa OCHOBa 3a BCekU CyGeKT OT rpyna sa npecTpykTypupaHe,
KOMTO He e CyBeKT 3a NpecTpyKTypupaHe.

(3) Korato e opraH 3a npecTpyktypupaHe Ha cyGekT 3a
npecTpyktypupaHe, BHB, cbvotBetHo  KomucusaTta, opradeT 3a
NPeCcTpPyKTypMpaHe Ha HUBO rpyna v opraHuTe 3a NpecTpyKTypupaHe, KOUTO
OTrOBapAT 3a AbLUEPHUTE NPeanpuATUA Ha rpynarta 3a npecTpykTypupaHe Ha
WHAMBUAYyanHa OCHOBA, B3eMaT CbBMECTHO PELLEHUe OTHOCHO:!

1. pasMepa Ha MWHMMANHOTO W3UCKBAHE, MPUNOXUMO Ha
KOHCONMANPaHO HWBO KbM rpynarta 3a NpecTpyKTypupaHe, u

2. pasmepa Ha MWHMMANHOTO W3UCKBaAHE, MPUMOXMMO Ha
WHOVBUAYaINHa OCHOBa 3a BCEKM CyOeKT OT rpynata 3a NpecTpyKTypupaHe,
KOWTO He e cyBeKT 3a NpecTpyKTypupaHe.

(4) CbBMeCTHUTE pelueHWA no an. 2 U 3 ce npuMemar npy crassaHe
Ha n3nuckBaHwusita no un. 70 n 70a, motuBMpaT ce U ce NpPenocTaBsAT OT
opraHa 3a npecTpyKTypupaHe Ha cybekra 3a MNpecTpykTypupaHe W Ha
npeanpusTueTo manka ot EC, korato ToBa npeanpuaTie mMailka He e cybekT
3a NpecTPyKTypupaHe Ha cblliaTa rpyna 3a npecTpykrypupaHe.

(5) B cbBMeCTHOTO pelueHve no an. 2, CbOTBETHO No an. 3, Moxe
Aa ce npeapuwan, Ye Korato B CLOTBETCTBME CbC CcTpaTterusaTa 3a
NpecTPYKTypUpaHe cybeKkTbT 3a NPecTpyKTypupaHe He e 3aKynun, npsiko unx
HenpsaKo, A40CTaTbYHO MHCTPYMEHTY, OTroBapsilyM Ha YCnoBusATa no yn. 70a,
an. 5, nanckeaHusita no un. 694 ce U3NMBLIHABAT YACTUYHO OT AbLWEPHOTO
npeanpuatne, koeto He e CybeKT 3a MpecTpyKTypupaHe, C MHCTPYMEHTH,
oTroBapsAwn Ha ycnosuata no 4n. 70a, an. 5, KOUTO ca emMUTUpaHu 3a
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3aKynyBaHe oOT CyfekT, KOWTO He npuHagnexaT KbMm rpynata 3a
NPEeCTPYKTYpUpaHe, 1 ca 3aKyneHu oT TAX.

(6) Korato e opraH 3a npecTpyktypupaHe Ha CyOekT 3a
NPeCTPYKTypupaHe, KOWTO 3aefHO C Apyru cybekTn 3a npecTpykTypupaHe
npyvHagnexu kem egHa v ceila N-C3W, BEHB, cvoteBeTHO KomucusaTa, yyacTtea
B oOcbxaaHeTo W, koraTo € uenecbobpasHo W B CLOTBETCTBME CbC
cTparernaTa 3a npectpyktypupane Ha -C3W, ckrnacyBa npunaraHeTo Ha
un. 72n or Pernament (EC) Ne 575/2013, KakTo M KOpekuuwiTe 3a
MWHUMW3VPaHe UM NpemaxsaHe Ha pasnukata mexay cbopa Ha cymuTte no
yn. 69e, an. 4, 7. 1 1 no un. 12a ot PernameHt (EC) Ne 575/2013 3a
oTAenHUTe cyGekTu 3a npecTpykTypupaHe u cGopa OT cymuTe no 4. 69e,
an. 4, 1. 2 n no un. 12a ot PernameHT (EC) Ne 575/2013.

(7) Kopexuuute no an. 6 morar ga ce npunarar rno oTHOLUEHWE Ha
pasnMKUTe B M3YMCIIEHWETO HA pasMepuTe Ha obLuaTa pUcKoBa eKCMo3ULMS
MeX4y CbOTBETHUTE [AbpXaBW UNEHKW upe3 KOpPeKUuss Ha HUBOTO Ha
usunckBaHeTo. Kopekuuute He ce npunarar ¢ Liefi NpeMaxBaHe Ha pasfuKy,
NPOU3TUYALLIM OT EKCNOo3ULUKA MeXAy rpynu 3a NpecTpykTypupaHe.

(8) B cnyvaute no an. 6 cbopbT OT cymute no un. 69e, an. 4, 7. 1 1
no un. 12a ot PernamedTt (EC) Ne 575/2013 3a otgenHute cybektn 3a
NpecTpykTypupaHe He Moxe Aa 6bae no-manwuk oT cbopa OT cymuTe no
un. 69e, an. 4, 1. 2 1 no un. 12a ot PernameHT {EC) Ne 575/2013.

(9) Mpu nunca Ha CLBMECTHO pelleHWe B PamMKuTe Ha 4eTUpu
Meceua, nopagu Hecbrnacle OTHOCHO KOHCONMMAMPAHOTO W3UCKBaHe 3a
rpynata 3a npecrpykrypupaHe no un. 70 BHB, cvorBeTHo KomwucusaTta, B
Ka4eCTBOTO Ha opraH 3a nNpecTpykTypupaHe Ha cybekta 3a
NPecTpyKTypupaHe, onpegens pasmepa Ha KOHCOMUAUPAHOTO MUHWMMAITHO
U3NCKBaHe, KaTo B3eMa npeasua;

1. oueHkuTe Ha cybekTuTe OT rpynara 3a NPecTpPyKTypupaHe, KouTo
He ca cyGeKTW 3a NpecTPyKTyprpaHe, U3BBbPLUERY OT CbOTBETHUTE OpraHu 3a
NPecTPyKTypupaHe;

2. CTaHOBWLLETO Ha OpraHa 3a NpecTpyKTypupaHe Ha HWUBO rpyna,
Korato e pasnuyeH or bHB, cboTeBeTHO OT KomucusaTa.

(10) KoraTto 0o ustMyaHeTo Ha 4-MeceuHUs CpoK no an. 9 HAKOR oT
CLOTBETHWUTE OpraHu 3a NPecTpyKTypupaHe € oTHechLn Bbnpoca Ao EBEO B
cboTBeTCcTBME C 4Yn. 19 oT PernameHT (EC) Ne 1093/2010, BHB, choTBeTHO
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Komucusita, B Ka4yecTBOTO Ha opraH 3a NpecTpykTypupaHe Ha cybekTa 3a
NpecTpyKTypupaHe, otnara B3eMaHeTO Ha pelleHME U M3YakBa pelUeHUeTo,
xoeto EBO moxe ga B3eMe B egHOMECeYeH CpoK B CLOTBETCTBME C 4. 19,
naparpacd 3 ot PernameHT (EC) Ne 1093/2010, cnen koeto B3ema peLleHne B
CbLOTBETCTBUE C pelueHneTo Ha EBO.

(11) Korato e opraH 3a npecTpykTypupaHe Ha HWBO Tpyna wnu
opraH 3a npecTpyKTypupaHe Ha cyDekT 3a npecTpyktypupaHe, BHB,
CbOTBETHO KomucusiTa, He MOXe fAa OTHacsA BbNPOC OTHOCHO HUBOTO Ha
W3NCKBaAHETO, onpedeneHo Ha WHAMBUAYanHa OCHOBA OT oOpraHa 3a
NPecTpyKTypupaHe Ha AbLUEPHOTO fpeanpusaTue, Koeto He e cybekT 3a
NpecTpyKTypupaHe, Korato HUBOTO €;

1. B paMKuTe Ha OTKNOHeHue OT 2 Ha CTO OT pasMepa Ha obuiaTa
pUcKoBa EKCno3uums, M3yucneHa B CbOTBETCTBUE ¢ un. 92, naparpad 3 oT
PernamenT (EC) Ne §75/2013, cnpsaiMo nancksaHeTo no us. 70;

2. cbobpaseHo ¢ nanckBaHuATa no un. 69r, an. 1-8.

(12) Korato B pamkute Ha eguH Mecel EBO He B3eme pelleHue,
BHB, ctotBeTHO KomucusiTa, B3eMa CamMOCTOATENHO peLLEHUe B Ka4ecTBOTO
Ha opraH 3a NpecTpykTypupaHe Ha cybekTa 3a npecTpykTypupaHe,

(13) MNpun nunca Ha CLBMECTHO pelUeHWe B CPOK YeTUpWU Meceua
fopagn Hecbrnacuve OTHOCHO HMBOTO Ha KOHCOMWUAWMPAHOTO U3WCKBAHE 3a
rpynara 3a npecTpyKTypupaHe W HMBOTO Ha W3UCKBaHETO, KOeTO Ja ce
npunara kbm CybeKkTuTe Ha rpynaTta 3a npecTpykTypupaHe Ha UHAMBUAYanHa
OCHOBa, pelieHUEeTO OTHOCHO HMBOTO Ha KOHCONMUAWPAHOTO U3UCKBaHE 3a
rpynata 3a npecTtpyktypupaHe ce s3ema ot bHb, cboTBeTHO OT KomucusTa, B
KayecTBOTO W Ha opraH 3a npecTpyktypupaHe Ha cybexkTt 3a
NpecTpyKTypupaHe, No peaa Ha an. 10-12.

(14) CbBMeCTHUTE peleHns No arn. 2 1 BCAKO pelleHue, B3eTo npu
nanca Ha CbBMECTHC pelueHue, ca obebpsBawuy 3a bHB, cboTBeTHO 3a
Komucusata, nopgnexar Ha pegoBeH nperned W ce akryanusupaT npw
HeobxoaumocT.

(15) Korato e opraH 3a npecTpyktypupaHe MO OTHOLUEHWEe Ha
cybeKT OT rpynata 3a npecTpyKTypupaHe, KOWTO He e cyBekT 3a
npecTpykrypupaHe, bHb, cboTBeTHO KomucusTa, y4actsa npu B3eMaHeTo Ha
CbBMECTHO pelleHne OTHOCHO pasMepa Ha MWHMManHOTO W3UCKBaHe,
NPUMOXXNUMO HA KOHCONWAKPAHO HUBO KbM rpyrnara 3a npecTpykTypupaHe. B
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To3n cnyyait BHB, cboTBeTHO Komucusita, ynpakHsBa nNpaBOMOLLMS Ha
CbOTBETEH OpraH 3a NpecTpykTypupaHe no peaa Ha an. 1-14. B To3u cnyvan
CbBMECTHOTO peLieHne e o6ebpsBallo 3a BHB, cboTBeTHO 3a Komucuara.”

§ 40. YneH 72 ce nameHa Taka:

KoopavHauMa Ha MepkuTe no npunaraHe Ha MWUHUMAIHOTO
M3NCKBAHE MO OTHOWEHWEe Ha cyDeKkTM, KOUTO He ¢a cybekT 3a

npecTpyKTypupaHe

Un. 72. (1) Bvnrapckara HapogHa 6aHka, cboTBeTHO KoMucuaTa, B
Ka4yecTBOTO W Ha opraH 3a npecTpyKkTypupaHe Ha cybekT oT rpyna 3a
NpecTpykTypupaHe, KOUTO He € cybeKT 3a npecTpykiypupaHe, onpeaens
MWUHUMANHOTO M3KCKBaHE 3a COBCTBEH Kanutan M NpueMnuBM 3agblHKeHWUs
Ha WHAMBUAYaNHO HUBO MO OTHOWEHWE Ha cybekta B CLOTBETCTBME C
un. 70a.

(2) PeweHvero no an. 1 ce B3ema e4HOBPEMEHHO C
paspaboTBaHeTOo N NOAABPKAHETO Ha MNaHa 3a MpecTpyKTypupaHe nop,
cdopmaTa Ha CBLBMECTHO pelleHWe Ha opraHa 3a NpecTpyKTypupaHe Ha
cyOeKTa 3a NpecTpyKkTypupaHe, opraHa 3a nNpecTpykTypupaHe Ha HMBO rpyna,
koraTto e pasnuyeH oT nbpsusa, BHB, cvoTBeTHO KomucusaTa, u opraHuTe 3a
NPecTpyKTypupaHe, OTroBapsliM 3a ApYruTe AbUlepHW NpeanpusaTua ot
rpynara 3a npecTpykrypupaHe, KbM KOUTC ce npunara MUHUManHoO U3UCKBaHe
Ha UHABKUAyanHa OCHOBa.

(3) CbBMecTHOTO pellieHMe No an. 2 ce MOTMBMPA U ce Npejasa oT
BHB, cbotBeTHO oT Komucusita, Ha cybekta oT rpynata 3a
NMPecTpyKTypupaHe, KONTO He e CyBeKT 3a NpecTpyKTypupaHe.

(4) B cbBMECTHOTO pelleHue No an. 2 Moxe 4a ce npeABuan, vye
KOrato B CbOTBETCTBUE CbC CTpaTerusita 3a NpecTpykTypupaHe cybekTsbT 3a
NPecTpyKTypupaHe He € 3aKkynun, MpAKO WNU  Henpsiko, A0CTaTbyHO
WHCTPYMEHTU, OTroBapALLM Ha ycnoBuaTa no yun. 70a, an. 5, nauckeaHusTa no
un. 694 ce M3MbMNHABAT YaCTUYHO OT AbLLUEPHOTO NpEeAnpuUATAE, KOeTO He e
cybeKkT 3a npecTpyKTypupaHe, ¢ VHCTPYMEHTM, OTrOBapsLUM Ha YCroBuATa no
un. 70a, an. 5, KOUTO ca eMUTUpPaHMW 3a 3aKynyBaHe OT CYOeKTW, KOUTO He
NPUHaANexart KbM rpynarta 3a NpecTpyKTypupaHe, U ca 3akyneHu oT TAX.

(5) Mpn nunca Ha CLBMECTHO pelleHMe B CPOK YeTUpu Meceua
nopagu Hecbrnacne OTHOCHO HUBOTO Ha W3UCKBaHeTO no 4n. 70a BHB,
CbOTBETHC KomucuaTa, B Ka4ecTBOTO Ha OpraH 3a NPECTPyKTypupaHe Ha
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cybexkta, KbM KOWTO Ce npunara MUHUMANHOTO WM3UCcKBaHe fo 4n. 70a,
onpefens pasmepa Ha M3NCKBaHETO Ha WMHAWBMAYanHa OCHOBA, KaTo B3ema

npeasua:

1. MHeHMsiTa W pe3epBUTE, WU3pa3eHNW MUCMEHO OT OopraHa 3sa
NpecTpyKTypupaHe Ha cyGekTa 3a NpecTpyKTypupaHe, 1

2. MHEHWATA W pesepBUTE, U3pa3eHW MUCMEHO Ha opraHa 3a
NPECTPyKTYpUpaHe Ha HUBO rpyna, KoraTo TO3W OpraH € pasfuyeH OT opraHa
3a NPecTpyKTypupaHe Ha cyGekTa 3a NpecTpyKTypupaHe.

(6) KoraTto g0 M3TU4aHETO Ha 4-MeceqHUs CPOK MO an. 5 opraHbT 3a
npecTpykTypupaHe Ha cybekta 3a npecTpykTypupaHe WM OpraHbT 3a
NpecTpyktypupaHe Ha HUBO rpyna € OTHecHLnt BubhApoca Ao EBO B
cboTBeTcTBME € vn. 19 ot PernameHTt (EC) Ne 1093/2010, BHEB, cwotBETHO
KomucusaTa, B Ka4eCTBOTO Ha OpraH 3a NpecTpyKTypupaHe Ha CyDeKT, KOWTO
He e cyDeKT 3a NPecTpyKTypupaHe, oOTnara B3eMaHeTo Ha pelleHue W
n3vakeaT peweHueTto, koeto EBO moxe ga B3eme B efHOMEeCeYEH CPOK B
ckoTBeTcTBME C un. 18, naparpad 3 ot PernamenT (EC) Ne 1093/2010, cnep,
KOeTO B3eMa pelleHne B CbOTBETCTBNE ¢ pelueHneTo Ha EBO.

(7) Korato B pamkute Ha eguH mecel, EBO He B3eme pelueHue,
BHBb, cbhotBeTHO KomucusTa, B3eMa CaMOCTOATENHO peLlleHNe OTHOCHO
MWUHAMANHOTO WU3UCKBAHE, MNPUMNOXUMO KbM AbLUEPHOTO  OPYXKECTBO,
nuueHsupaHo B Penybnuka bBuarapusa, koeto He e cybekt 3a

npecTpyKTypupaHe.

(8) CbBMECTHOTO pelueHWe Mo an. 2 U BCAKO peLleHne, B3eTo Npu
nunca Ha CbBMECTHO pelleHue, ca obebpssawm 3a BHB, cboTBeTHO 3a
Komucuata, nognexar Ha pepoBeH npernes W ce akTyanuaupar npu
HeobxoaumoctT.

(9) MNpu nunca Ha CLBMECTHO peLleHWe B CPOK YeTupu Meceula
nopagu Hecbrnacue OTHOCHO HWBOTO Ha KOHCONWAMPAHOTO W3UCKBaHe 3a
rpynara 3a npecTtpykTypypaHe U OTHOCHO HUBOTO Ha U3UCKBAHETO, KOeTC Aa
ce npunara KbMm cybekTuTe OT frpynata 3a nNpecTPyKTypupaHe Ha
WHAMBUAYyanHa OCHOBA, pPeLUeHXeTO OTHOCHO HMBOTO HA U3UCKBAHETO, KOeTo
Ada ce Tnpunara 3a AbWEPHOTO NpeanpuATME Ha rpynata  3a
NpPecTpykTypupaHe, nuueHanpaHo B Penybnuka bbnrapus, Ha uHanemayanHa
OCHOBA, ce B3ema OoT BbHbB, cboTBeTHO o1 Komucusta, no pega Ha an. 1-7.
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(10) B cnyyaute no an. 1 BHB, cboTBeTHO KomucunaTa, yyacrtsa u
NPV B3EMaHETO Ha CLBMECTHO PELLEHUE OTHOCHO pasmepa Ha MUHUMArHOTO
WU3NCKBaHe, MNPWNOXMMO Ha KOHCONMAWPAHO HWMBO KbM Ipynata 3a
NPecTpykTypupaHe, n Ha MHOMBUAYanHa OCHOBA 3a BCEKM CybekT oT rpynata
3a nNpecTpykTypupaHe, KOWTO He e cybBekT 3a NpecTpykTypupaHe.
CBMeCTHOTO pelueHne e 06BbpaBallo 3a EHB, cboTBeTHO 3a Komucusita.”

§ 41. B rnaBa TpuHapeceTa, pasgen |l ce cbagaea ce un. 72a:

,MWHUManHO wu3uckBaHe 3a coGCTBEH Kanutan ¥ TNpuemMnuBU
3a/lbIHKEHNA B NPexXogHUs Nepuog 1 nepuoaa cnep npecTpykTypupaHe

Yn. 72a. (1) MMHUMaNHOTO HMBO Ha U3UCKBAHETO MO Y. 69r He ce
npunara 3a CpPoK ABe roguHN CYUTAHO OT:

1. pararta, Ha KOATO opraHbT 3a NPeCTPyKTypupaHe € NpUunoXXun
MHCTPYMEHTa 3a cnoaendde Ha 3ary6u, mnn

2. narara, Ha KOsiTo, C Len Aa ce pekanutanuaunpa 6es npunaraxHe
Ha WHCTPYMEHTW 3a NpecTpyKTypupaHe, CybeKkTbT 3a NpecTpyKTypupaHe e
BbBEN anTepHaTMBHA MAPKa OT CTpaHa Ha YacTHUS cekTop no 4n. 51, an. 1,
T. 2, C KOATO KanwutanoBuTe WHCTPYMEHTU U APYruTe 3agbinkeHus ca 6unu
obesueHeHn wnu npeobpasyBaHW B MHCTPYMEHTW Ha 6Gasosus cobcTBeH
KanuTtan oT NbpBU pej, UNK ca ynpaXXHeHU NpaBoMoLNATa 3a obesLeHsBaHe
nnu npeobpasysaHe no un. 89-91,

(2) MunmmanHoTO nsuckeaHe no 4n. 69a, an. 7-10 u an. 16,
CLOTBETHO MO un. 69r, He ce Nnpunara 3a CpokK Tpy FTOQUHW CYMTAHO OT gaTaTa,
Ha KOATO CyDeKTLT 3a NpecTpykTypupaHe wnu rpynata, oT KOSiTO € 4acr
cyOeKTbT 3a NpecTpyKTypupaHe, ca onpefenenn 3a -C3W, unu opraxbT 3a
NPECTPyKTYpUpaHe € 3anoyHan ja npunara no OTHOWeHWe Ha cybekTa 3a
NpecTpyKTypupaHe nsucksaHusaTa no yn. 69r an. 1 n 2, cboTeeTHo an. 3-5.

(3) OpraHbT 3a nNpecTpykTypyMpaHe no Y. 2, CbOTBETHO No uyA. 3,
onpenensa npexojeH nepuoj, npes KOWTO NHCTUTYLMATA UNK APY)KECTBOTO MO
un. 1, an. 1, 1. 3-5, CNpAMO KOETO Ca MPUIOXEHW WHCTPYMEHTU 3a
NPeCTPYKTypUpaHe Unv e ynpaxHeHo npasomMoLUneTo 3a obesleHsBaHe v
npeoBpasysaHe no un. 89-91, focTUra MUHVIMANHOTO U3NUCKBaHe 33 COBCTBEH
kanutan W npuUeMnuBM 3agbibDKeHusl, OonpefeneHo npu  CbOTBETHOTO
npunaraHe Ha 4n. 70 unn 70a, vunu M3UCKBaHUATA, Npow3TMYalUM OT
npunaraHeTo Ha 4n. 69a, an. 7-10, an. 11-13 unu an. 16.
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(4) [Mpu onpegensHe Ha nNpexoaHUs nepuog OpraHbT 3a
NpecTpyKkTypupaHe B3eMa npeasu;

1.‘ npeobnagapalloTo HanvyMe Ha Aeno3vnTh U nurca Ha AbNrosu
MHCTPYMEHTW B MOoAena Ha CbIIIHaHCI/IpaHe;

2. gocTbna Ao Kanutanosute nasapun 3a rpuemMnuen sagblKeHus,;

3. cTeneHTa, B KOATO CybeKTbT 3a NpPecTpyKTypupaHe W3nonssa
Oa3oB cobeTBEH KanuTan OT MbpBM ped 3a crnasBaHe Ha WM3UCKBaHETO no
yn. 70.

(5) OpraHbT 3a npecTpykTypupaHe cbobllaBa Ha WHCTUTYUMATA
unu apyxecrtsoTo no un. 1, an. 1, 1. 3-5 nnaHMPaHOTO MMHNMAaNHO U3WUCKBaHEe
3a cobCTBEH KanuTan W NPUEMIMBUA 334bIMKEHUA 3a BCEKU 12-MeceveH
nepuop No BpemMe Ha NpexoAHUA nepuoj ¢ ornep Ha TOBa fa Ce YNECHAT
NOCTeNEeHHOTO yBenuyaBaHe Ha HeroBUs KanauuteT 3a noemaHe Ha sarybu n
pekanuTanusauvs 1 AOCTUraHETo Ha onpeaeneHoTo MUHUMAarIHO U3NCKBAHE B
Kpaa Ha npexogHua nepwog,.”

§ 42. B rnaea TpuHageceTa, pasgen || ce cb3paga ce un. 726:

,2OTYETHOCT U I'Iyﬁﬂlll‘-IHO onopecrtsaABaHe Ha MWHWMMANHOTO
nauckBaHe 3a cobcTBeH KanuTan un npuemMnnen 3agbinKeHWA

Yn. 726. (1) MHcTuTyuumuTe n apyxecteata no yn. 1, an. 1, T. 3-5,
3a KOMTO ce onpegens MWHUMManNHO W3UCKBaHe 3a cobcTBeH KanuTan u
npremMnnBM 3agbimkeHus no yn. 69, npeaoctaeaT Ha BHB, B kayecTBOTO 11 Ha
OpraH 3a npecTpykTypupaHe W KOMNETEeHTEeH opraH, CbLOTBETHO Ha
KoMucuaATa, B KaYeCTBOTO M Ha OpraH 3a NPecTPyKTypuUpaHe U KOMNeTeHTeH
opraH, OTYETU OTHOCHO:

1. pasmepa Ha cobCcTBEHUs KanuTar, KONTO, KOraTo e NMPUNOXUMO,
OTroBapA Ha ycnoeuATa no 4n. 70a, an. 5, T. 2, ¥ pa3amepa Ha NpUeMnuBUTE
3aQbKeHna, u3paseHn no pega Ha un. 69, an. 2, cnepg CbLOTBETHO
npunaraHe Ha npucnajanuaTa no 4n. 72a-72 ot Pernament (EC)
Ne 575/2013;

2. pasmepa Ha ApyruTe 3agb/mKeHUA, KOUTO CnodensT saryou;

3. enemMeHTUTE Ha COBCTBEHMA KanuTan U 3aabIKEHMATa no T. 1 1
2, B TOBa YK/CNO:

a) CTpyKTypaTa, BKNIOYUTENHO NagexHUsa Npodun;
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©) pepa 3a ypoeneTBopsBaHe MNpW  NPOWU3BOACTBO MO
HECBLCTOATENHOCT;

B) KOrato e MpUroXMmMo - NOCOYBaHe Ha MpaBoOTO Ha TpeTa
AbpXaBa, KOETO ypexaa CbOTBETHUS eNeMeHT, KaKTo W ganu ¢a BKIYeHU
DOroBopHUTE YycnoBuA no un. 84, an. 1-3 , KaKTo W Te3sn no un. 52,
naparpag 1, &yksu ,n“ u ,p“ n un. 63, Gykeu H* 1 ,0° oT PernameHTt (EC)
Ne 575/2013.

(2) 3apgbmkeHneTo 3a oOTUMTAHE HaA pasMepa Ha ApyruTte
3a4blKeHWNs, KOUTO cnofenaTr sarybu no an. 1, T. 2, He ce npunara 3a
cybexTuTe no an. 1, KOUTO KbM AaTaTa Ha NMojaBaHe Ha oT4eTa NpUTeXasaT
coBCTBEH KanuTan M NpPUEMNMBM 3a4b/MKEHUA B pasMep Hail-mManko Ha
150 Ha cTO OT uauckeaHeTo no 4n. 69, an. 1, N3YUCNEHO B CLOTBETCTBUE C
an. 1, 1. 1.

(3) Otyetute no an. 1, T. 1 ce NpepoOCTaBAT Hall-Manko Ha BCEKU
LiecT MeceLa.

(4) OtyetuTe no an. 1, T. 2 n 3 ce NpeaOCTaBAT HA-Manko BegHbX
FOGULLIHO.

(5) brnrapckata HapogHa 6aHka, cbOTBeTHO KomucusaTa, Moxe aa
M3NCKBA OT WMHCTUTYUUUTE W papyxectBata no un. 1, an. 1, 7. 3-5 pa
npefocTaBAT oT4eTUTE NO an. 1 ¢ no-ronAmMa 4YecToTa.

(6) CybekTute No an. 1 Han-marnko BegHbLX roauLLHO OMNOBECTABAT
nySrIMYHO:

1. pasmepa Ha coGCTBEHUA KanuTan, KOMTO, KOraTo e NpunoXxumo,
OTroBapA Ha ycnosusTa no un.70a, an. 5, T. 2 U Ha npuemnueuTe
3aabIMKeHUs;

2. CTpyKTypaTa Ha eNnleMeHTUTE Mo T. 1, BKMIOUYUTENHO NageXHUs UM
NPoduIT N TEXHUA pefll Npu NPOU3BOACTBO NO HECHCTOATENHOCT,

3. NpUNoXUMoOTO u3uckBaHe no 4n. 70 wnu 70a, w3paseHo B
NPOLUEHTHX AAnoBe cbrnacHo un. 69, an. 2.

(7) NsucksaHuaTa no an. 1 n 6 He ce npunaraTt 3a MHCTUTYUWUMN W
ApyxecTea no un. 1, an. 1, 1. 3-5, NNaHbLT 3a NPECTPYKTYpUpaHe Ha KOWUTO
npeasuxga, 4Ye We Obaar npekpaTeHW Ype3 MNpPOU3BOACTBO MO
HEeCbCTOATENHOCT.
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(8) KoraTo ca npegnpuetn AeWCTBUA NO MPeCTPYKTYpuUpaHe Wnu e
ynpaxHeHo npaeBomMowueTo 3a obesueHsBaHe wWnn npeobpasyBaHe,
n3nckeaHuATa 3a nNybnuyHO onoBecTABaHe Ha WHdopmauus no an. 6 ce
npunarat oOT pfaTarta, Ha KOATO U3TUYa CPOKbT 33 WINMbIIHEHWE Ha
nanckeaHusTa no un. 70 unu 70a, onpeaeneH cbrnacHo yn. 72a.”

§ 43. B rnaea TpuHageceTa, pasgen Il ce cbagasa ce yn. 72B:

,,HapyLIJEHI/Iﬂ Ha MAHUManNHOTO W3UCKBaHEe 3a COBCTBEH KanuTan W
npueMnmen 3agbmKeHnnA

Un. 728. (1) 3a oTcTpaHsaBaHe Ha HapylleHUs Ha MWHUMAaNHOTO
u3ncKkBaHe 3a coDCTBEH Kanutan U NpUemMnuemn 3agbiikeHus no y4n. 70 n 70a
OpraHbT 3a MPECTPYKTypupaHe no Y. 2, CLOTBETHO MO YN. 3, MoXe:

1.0a ynpaxkHMW NpaBOMOLLMATA 33 NpeojonsBaHe WM
OTCTPaHABaHe Ha MpeukuTe npes Bb3MOXHOCTTA 3a NPECTPYKTYpupaHe no
yn. 29 unm 30;

2. [ia ynpaxHu npasomoLumaTa no yn. 28a-28s.;
3. Aa HanoXu agMUMHUCTPaTUBHA MAPKa UNW CaHKUMaA no un. 145,

(2) 3a oTcTpaHsABaHe Ha HapylWeHUA Ha MUHMMANHOTO U3UCKBaHe
3a cobcTBeH kanutan W nNpueMnuMBY 3agbikeHus no un. 70 m 70a
KOMNETEHTHUAT OpraH MoXe:

1. Aa Hanoxx Mepku no un. 103, an. 2 ot 3akoHa 3a KpeauTHUTE
WHCTUTYLIMKU, CLOTBETHO NO 4n. 276, an. 1 oT 3akoHa 3a nasapuTte Ha
(PUHAHCOBU UHCTPYMEHTW;

2. Aa NpUNoXv Mepku 3a paHHa Hameca no Yn. 44.

(3) MNpu HapyweHWn Ha MUHUMANHOTO W3UCKBaHe 3a cobCTBEH
Kanutan u npuemMnveBM 3afblmKEHUA OpraHsbT 3a NPecTpykTypupaHe MU
KOMNETEHTHUAT OopraH MoraT fa M3BbLpLUAT OLeHKa Mo Yn. 51, cbOTBETHO MO
4yn. 52, OTHOCHO TOBA Aank WHCTUTYUMATa UMK GPYXKeCTBOTO Mo un. 1, an. 1,
T. 3-5 ca NpobnemHK, UN MMa BEPOATHOCT Aa cTaHaT NPoGnemMHu.

(4) OpraHbT 3a NpecTpyKTypupaHe W KOMMETEHTHWAT OpraH ce
KOHCYNTMpaT NOMEeXZY C1 NpK ynpaXHaBaHe Ha NpasomowmaTa no an. 1-3.°

§ 44. B un. 73 HaBcsKbe aymuTe ,NPUEMITMBUTE 3aabIKEHNS" ce
3aMEHAT CbC 38 bIMKEHUATA, KOUTO CrodensT 3aryou”.
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§ 45. B un. 74, an. 1, 1. 2, bykea ,6° gymute ,NpMemMnvBu
3aAbIDKEHNA" ce 3aMeHSIT CbC ,3aAbIMKEHUA, KOUTO CrodenAT 3aryou”.

§ 46. B un. 75 ce npaBaAT cnegHUTE U3MEHEHUS:
1. Ban. 1 T. 5 ce uamens taka:

,9. koraTo oOWOTO HamaneHwe cbrnacHo T. 1-4 e no-mManko oT
cbopa Ha cymuTe no un. 74, an. 4, 7. 2 1 3 pasMepbT Ha aBHULATa UK
TEKYLWO AbK4MaTa cyma no OCTaHanutTe 3aabJDKeHWA, KOUTO crnopensT
3arydun, BIIOUNTENHO ABLIFOBUTE WHCTPYMeHTWM no un. 94, an. 1, 1. 11 ot
3akoHa 3a 6aHKoBaTa HeCHLCTOATENHOCT, Ce HamansABa cnej npunaraHe Ha
W3KnoYeHnaTa no un. 66, an. 2, U korato € npunoxumo un. 67, B
CbOTBETCTBME C peda Ha B3eMaHuATa no 4n. 94 or 3akoHa 3a HGaHkoBaTa
HECBLCTOATENHOCT, CbOTBETHO N0 un. 722, an. 1 n yn. 722a ot TbproBckus
3aKOH."

2. B an. 2 gymute ,npueMnuBuUTE 3agQbLIDKEHUS" Ce 3aMEHAT Che
»30bIDKEHUATA, KOMTO CNOAENAT 3arybu” n ce nocrtaeBa 3aneTtas U Qymuate
LAPUEMNUBY 3a4bIDKEHUA" Ce 3aMEeHAT CbC ,3aAbiDKEHUA, KOUTO cnopensT
sarybn”,

3. B an. 3 aymute ,NpvemMnuBuTe 3a4bIDKEHUA" Ce 3aMEHSIT CbC
~3a0bIMKEHUATA, KOUTO cnoaenaT saryon”,

§ 47. YUneH 84 ce nsmeHsa Taka:

».JOrOBOPHO NpuU3HaBaHe Ha cnodensHeTo Ha 3aryoun

Un. 84. (1) B cnopasymeHMsiTa UNn UHCTPYMEHTUTE, NnopaMaalun
3a4bIDKEHUA, N0 KOWTO ca CTpaHWU, UHCTUTYLMKUTE W ApyKecTBaTa no un. 1,
an. 1, T. 3-5 BkmoYBaT AOroBopHa pasnopenba, CbrMacHO KOATO KpeauTopbT
Wnv Apyrute cTpadHu no cnopasymeHWeTo W UHCTPYMEHTa NpUusHaBarT, Je
onpepgeneHo 3agbinkeHvwe Moxe Aa Obpe obesueHeHo nnm npeobpasyBaHo,
W ce cwbrmacaAeaT fa npuMemaT HamansBaHe Ha rnaBHuLaTa wnM Ha
AbIXKUMaTa cyma, npeocbpasysaHe unu obeacuneaHe, KOMTO Cce U3BbpLUBAT B
pes3yntat Ha ynpaxHsBaHe Ha Te3su nNPaBOMOWMA OT OpraH 3a
NpecTpyKTypupaHe, Npu ycrnoBue Ye ToBa 3agbiKeHue:

1. He e U3KNYeHo cbrnacHo Yn. 66, an. 2;

2. He e BoOr, KOWTO Ce yAoBneTBOpsABa No peaa Ha un. 94, an. 1,
T. 4a oT 3akoHa 3a baHKkoBaTa HECLCTOATENHOCT,
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3. ce ypexaa 0T 3aKOHOAaTeNCTBOTO Ha TpeTa gbpXKaea, U
4. e eMUTUPaHO UK NOETO cnej Bnu3aHe B cUna Ha TO3W 3aKOH.

(2) Wsucksaveto no an. 1 He ce npunara, KoraTto opraHbLT 3a
NPeCTPyKTYpUpaHe YCTaHOBKW, Y€ MOXe fa YNpaXHW npaBOMOWMWATA 3a
obesueHsABaHe U npeobpasyBaHe NO OTHOLLEHWE Ha 3a3dbIKEHUATa no an. 1,
CbINAcHO 3aKOHOAATEJSICTBOTO Ha TpeTtata AbpxaBa wnn 06BbP3BaLUO
criopasymeHune, CKIio4eHO C Hesl.

(3) OpraHbT 3a NpecTpyKTypupaHe no un. 2 unu 3 Moxe aa He
npunara an. 1 cnpamo MHCTUTYLMA UnK apyxecteo no yn. 1, an. 1, 1. 3-5, 3a
KOWTO MWHUMAaNHOTO WU3UCKBaHe no 4n. 69, an. 1 e pasHO Ha cymara 3a
nokpueaHe Ha sarybuTte, onpegeneHa cbrnacHo un. 696, an. 2, T. 1, Korato
3aAbIDKEHUATA, KOWUTO OTrOBApAT Ha ycnoBuATa MO an. 1 U KOUTO He
BKMiOYBAT AOrOBOpHaTa Knaysa, He ce B3emaT npeasuf 3a Lenute Ha ToBa
N3NCKBaHe.

(4) Korato koHcTaTWpa, Ye OT MpaBHa UNW Apyra rneaHa Touka e
HEBB3MOXHO [a BKNIOYM J[OroBopHa pasnopendba 3a npu3HaBaHe Ha
CMNoAenaAHeTo Ha 3arybu B CropasyMeHWe WM UHCTPYMEHT, 3abIDKEHUETO
MO KOMTO noAMeXu Ha YAOBNETBOpsIBAHE B MPOWU3BOACTBOTO MO
HECBCTORTENHOCT NpeAun 3agblnkeHuaTa no un. 94, an. 1, 1. 11-15 ot 3akoHa
3a OaHKkoBaTa HECHLCTOATENHOCT, WHCTUTYUMSTA UMW APYXECTBOTO
yBeoMABa opraHa 3a npecTPpyKTypupaHe, KaTo nocovyBa Knaca oT
3aAbIDKEHNA U OCHOBaHMATA 3a CBOATA KOHCTaTtauua. B Tosu cnyvai
W3Tb/THEHNETO Ha 3aAbJDKEHWETO 3a BKNIOYBAHE Ha AOroBOpPHa pasnopenba
cnupa OT MOMeHTa Ha nofiyyaBaHe Ha YBEAOMIIEHMETO OT opraHa 3a

NpecTpyKTYypUpaHe.

(5) OpraHbT 3a npecTpyKTypupaHe oLeHsiBa Bb3MOXHOCTTA 3a
BKNi0OWBaHe Ha AOroBopHa pasnopenba 3a nNpusHaBaHe Ha crnojensiHeTo Ha
3arybu B cnopasymMeHWeToO UNnM UHCTpYMeHTa no an. 1 W nocneguuute OT
YBEAOMMNEHUETC BbpXy Bb3MOXHOCTTA 33 NPECTPyKTypupaHe Ha
WHCTUTYLMATa Unn gpyxectsoTo no un. 1, an. 1, T. 3-5, kaTo 3a UenTa MoXe
Aa U3KCKBA OT VHCTUTYLIMSITA UMK APYXECTBOTO AOMbIHUTENHA UHDOopMaLVS.

(6) MNpu pocturaHe A0 3aknoueHWe, 4e OT NpaBHa WM Apyra
rmegHa Tovka e Bb3MOMHO BKMIOYMBAHETO Ha JOroBopHa pasnopenba 3a
Npus3HaBaHe Ha cnojensHeTo Ha 3arybu B CNopasyMeHWeTo WK
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MHCTpyMeHTa no an. 1, opraHsT 3a MNpecTpyKTypupaHe B3ema npeasuj
Heo6X0AUMOCTTa Aa ce rapaHTpa Bb3MOXHOCTTA 3a NPecTpyKTypupaHe Ha
WHCTUTYLUMATA UNU ApyxecTBoTo no un. 1, an. 1, T. 3-5 1 usuckea oT
WHCTUTYLIMATA UMW APYXECTBOTO a BKMOYM Takasa AoroBopHa pasnopenda.

(7) B cnyyaute no an. 6 opraHbT 3a NPeCTPYKTypupaHe MoXe Aa
N3NCKa OT MHCTUTYLUMATa Uik ApYXeCTBOTO no 4n. 1, an. 1, T. 3-5 aa uameHu
CBOUTE MPaKTUKA OTHOCHO MpunaraHeTo Ha ocBoGOXaaRaHETO OT AOrOBOPHO
npusHaeaHe Ha CnogensiHeTo Ha 3arybu.

(8) AnuHem 4-7 He ce npunaraT 3a WMHCTPYMEHTU Ha
AONBIHUTENHUA KanuTan oT MbPBU pel, NHCTPYMEHTYU Ha KanuTana oT BTOpW
pen v ALNTOBU WUHCTPYMEHTM, C KOUTO Ce Cb3hasBa WNW Npu3Haea AbIr,
KOraTo Te3u MHCTPYMEHTU ca HeobesnevyeHn 3agbIbKeHNA.

(9) KoraTo opraHbT 3a npecTpyKTypupaHe Mpu oueHkara Ha
Bb3MOXHOCTTA 32 NPecTpykTypupaHe no un. 26 v 27 wnu no BCAKO Apyro
BpeMe KoHCTaTupa, Ye B paMKUTe Ha Knac OT 3aibiDKeHWS, KONTO BKMIOYBA
NPUEMITMBM  3adbliDKeHWUsl, pasMepbT Ha 3aAbIMKEHUATa, KOUTO B
CLOTBETCTBME C an. 4 He BKNIOYBAT AOroBOpHA pasnopeaba 3a NpuaHasaHe
Ha cnofensaHeTo Ha 3arybu, 3aeqHO CbC 3aALIMKEHUNATA, KOUTO Ca U3KITIOMEHHU
OT NpunaraHeTo Ha UHCTPYMeHTa 3a crnojensiHe Ha 3arybu B CbOTBETCTBUE C
yn. 66, an. 2 unn KoUTo e BepoATHO 4a ObJaT M3KMIOUMEHN B CLOTBETCTBUE
yn. 67, an. 1 n 2, pb3nusa Ha noeeye oT 10 Ha CTO OT TO3W KNac, TOW
He3abaBHo otleHABa nocneauLMTe OT ToBa OGCTOATENCTBO MO OTHOLUEHUE Ha
Bb3MOXXHOCTTA 3a MPEeCcTPyKTYpUpaHe Ha WHCTUTYLMATA UMK OPYXKECTBOTO,
BKJIIOMMTENHO nocneguuuTe, CBbp3aHU € pucKa OT 3acsraHe Ha 3awuTHUTe
MexaHu3mu 3a KpeguTtopute no un. 105, npu npunaraHe Ha npaBoOMoOLUMATA
3a obealeHsBaHe U npeobpasyBaHe Ha NPUeMNUBYN 3a0bIKEHWS.

(10) Korato Bb3 OCHOBa Ha oueHkaTa no an. 9 opraHbT 3a
NpecTpykTypupaHe AOCTUIHE A0 3aknioYeHne, Ye 3agbimKeHnaTa no an. 1, no
OTHOLLEHNE Ha KOUTO He e BKMIoMEHa A0roBopHa pasnopeaba 3a npusHaBaHe
Ha CnoaensHeTo Ha 3arybw, cb3gasaT CblyecTBeHa Mpevka npej
Bb3MOXHOCTTa 3a TNpecTpyKTypupaHe, TOW ynpaxHsABa NpaBoOMOLUMATa MO
urt. 29, AOKONKOTO € LeneckobpasHo 3a OTCTPaHsBaHe Ha TasW npeyka npej
Bb3MOXHOCTTA 3a NPecTpyKTypupaHe.

(11) 3agbrmxkeHuATa no an. 1, No OTHOLLEHWE HAa KOWUTO MHCTUTYLIWA
Wnu ApyxecTeo no Yn. 1, an. 1, 1. 3-5 He BKNioYM JOroBopHa pasnopenba 3a
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npusHaBaHe Ha CMOAEnsHeTO Ha 3arybu, UNW 3a KOMTO, B CLOTBETCTBUE C
~ an. 4-10, nsnckBaHeTo 3a Takaea [IOroBOpHa pasnopenba He ce npunara, He
ce OTYUTaT 3a LEenuTe Ha MU2MbIHEHUETO HA MUHUMANHOTO WU3MCKBaHe 3a
coBCTBEH KanuTan W NPUeMIUBMN 3a4LIMKEHMS.

(12) OpraHbT 3a npecTpykTypupaHe MOXe Ja W3UCKBa OT
WHCTUTYLMATA Wnn apyxectBoTo no un. 1, an. 1, T. 3-5 aa npeacrasun NpasHo
CTaHOBVLIE OTHOCHO BBL3IMOXHOCTUTE 3a OCUIYPABaHE Ha W3MbLAHEHWETO U
eheKTMBHOCTTa Ha AoroBopHaTa pasnopegba no an. 1.

(13) Korato uHcTUTYUMS unu apyxecteo no un. 1, an. 1, T. 3-5 He
BKNIOYK B CrnopasymeHue UM MHCTPYMEHT no an. 1 gorosopHa pasnopepba
3a NpusHaBaHe Ha CrnoAenAHeTo Ha 3arybu, ToBa He Bb3NPEnATCTBA OpraHa
32 NpecTpykTypupaHe Aa ynpaxHW MpaBoMowmMATa 3a obesleHABaHe WU
npecbpasysaHe NO OTHOLIEHWE Ha 334bIDKEHUETO, MPOM3TUYALLO OT
CNopasymeHneTo WM MHCTPYMEeHTa,

(14) Bb3 ocHoBa Ha perynaTopHUTE TEeXHWYECKU CTaHaapTy,
paspaboteHn or EBO, opraHbT 3a npecTpykTypupaHe Moxe Aa onpepenu
KOHKPETHU KaTeropun 3adbIDKEHUA, CMPAMO KOUTO WHCTUTYLMATa WIK
ApyxecteoTo no un. 1, 7. 3-5 Moxe Aa npunara KOHCTaTauus, Ye OT npasHa
Wnu Aapyra rnegHa Touyka € HeBBL3MOXHO Aa BKMOuM AOroBopHa pasnopenba
3a NpusHaBaHe Ha cnoaensaHeTo Ha sarybu B cnopasyMeHne Wnm WHCTPYMEHT
noan. 1.*

§ 48, 3arnaBuneTo Ha rnmaBa NeTHageceTa ¢e U3MEHS Taka:

.ObesueHnBaHe N npeobpasyBaHe Ha KANMTaNoOBW WHCTPYMEHTMN W
NPUeMNMBY 3a4bIIKEHUS".

§ 49. YneH 89 ce usMmeHs Taka:

AsnckeaHe 3a obesueHsABaHe unuM npeobpasyBaHe Ha
CbOTBETHUTE KaNUTanoBN NMHCTPYMEHTU N NPUEMIUBUTE 3a4bIDKEHUS

Un. 89. (1) OpraHbT 3a NpecTpyKTypvpaHe no yn. 2 unu 3 moxe
npu HeobxoaMMOCT pa B3eMe pelleHwe 3a obesleHsBaHe WU
npeobpasyBaHe B MHCTPYMEHTU Ha COGCTBEHOCT HA CLOTBETHU KanuTaroBu
WHCTPYMEHTU U NPUeMNMBIN 330 bIIKEHUS Ha UHCTUTYLMA UNK APYXECTBO Mo
un. 1, an. 1, 1. 3-5.
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(2) PeweHueto ne an. 1 moxe Aa 6bae B3eTO CAMOCTOATENHO MNA
KaTo 4acT OT [AeiCcTBUME MO NPEeCTPYKTypupaHe, Korato ca W3MbNHEeHW
YCNOBUATA 32 NpPeCcTpyKTYpupaHe no un. 51 unm 52,

(3) KoraTo cboTBETHWUTE KanWTanoBU WHCTPYMEHTA W NPUEMITMBM
3aQbIDKEeHUs ca 3aKyneHu oT cybekTa 3a NpecTpyKTypupaHe HEenpaKo — Ypes
ApyrM cybeKTU B pamKuTe Ha cbllata rpyna 3a npecTpykTypupaHe,
npaBomoleTo 3a obesueHABaHe wWnu npeobpasyBaHe Ha CbOTBETHUTE
KanutanoBn WHCTPYMEHTM WU NPUeMnMBUTE 3aAbIDKEHUA ce ynpaXHsBa
32ae4HO C YNpaxHABaAHETO Ha CbLOTO NPaABOMOLUME HA HMBOTO Ha
npeanpuATUETO Mailka Ha 3acerHaTusi cybekT WNUM Ha HUBOTO Ha
npeanpuaTUA Maiiku, KOUTO He ca cybeKTu 3a NPecTpyKTypupaHe, Taka ye
3arybute Aa 6bgaT peanHo nNpexebprieHW U sacerHaTUAT cybekT aa 6bae
pekanvTanusnpaH oT cybeKkTa 3a nNpecTpykTypypaHe.

(4) Cnep, ynpaxHsiBaHe Ha NpaBoMoLLveTO 3a obesleHABaHe unu
npeobpasyBaHe Ha CLOTBETHUTE KanWUTanoBW MHCTPYMEHTU WU NPpUeMIIUBUTE
3aAbMKEeHNs, He3aBUCUMO OT AeWACTBUA MO NPecTpyKTypupaHe, opraHsT 3a
NPecCTPyKTypupaHe wu3BbpllBa oOLeHKa no pega Ha un. 106 U npu
HeobxoaumocT npunara un. 107.

(5) Mpasomolymeto 3a obesUeHsBaHe uNM npeoGpasyBaHe Ha
NPUEeMNVBA 3ab/IKEeHUA, HE3aBUCUMO OT AEWCTBUA NO NpecTpyKTypupaHe,
MOXe Aa Ce ynpakHaABa OT opraHa 3a NPecTpyKTypupaHe camo BbB BPb3Ka C
NpUeMIMBN 3a4bIDKEHWs, KOUTO OTTOBAPAT HA ycnoeuAaTa no 4n. 70a, an. 5,
T. 1, C U3KNIOYEHNE Ha YCNOBNETO, CBBP3aHO C OCTATBUYHMUS CPOK A0 najexa
Ha 3aab/pKeHuATa cbrnacHo uyn. 72se, naparpad 1 or Pernament (EC)
Ne 575/2013.

(6) Mpu ynpaxHsBaHe Ha nNpaBOMOLUMETO MO an. 5 opraHsT 3a
NpecTpyKTypupaHe cnasea npuHuuna no 4n. 63, an. 1, 1. 7 3a cnpaeeanmeo
TpeTupaHe Ha Kpeauropure.

(7) KoraTto opraHbT 3a npecTpykTypupaHe npeanpuema Jeicteue
No NPecTpyKTypupaHe BbB Bpb3ka ChC CYOEKT 3a NpecTpykTypupaHe unuv npu
U3BBLHpPEAHN oBCTOATENCTBA, B OTKNOHEHWE OT NiaHa 3a NpecTpykTypupaHe,
BbB Bpb3ka CbC CYyDeKT, KOTO He e cyBeKT 3a npecTpyKTypupaHe, Toli B3eMa
npeasua pasmepa, ¢ KOTo ce Hamanseat, obesueHaBaT unu npectpasysat
CbOTBETHUTE KanUTanoBW MHCTPYMEHTUM WAN NPUEMIVMBUA 3a4bJ/DKeHUA no
pefa Ha un. 92, an. 1 Ha HMBOTO Ha To3u cyBekT, Npu UsuucnseBaHe Ha
nparoBeTe, NnpeaBuaeHN B YNn. 57, an. 8 nun. 68, an. 2, 1. 1 unn un. 68, an. 3,
T. 1, NPUIOXMMK 3a 3acerHaTiisl cyGekT.”
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§ 50. B un. 90 ce npaBAT cnegHUTe U3MeHeHUs U AOMbITHEHUS:

1. Ban. 1:

a) B OCHOBHMS TEKCT AymwuTe ,B CbOTBETCTBUE C npoueaypaTta no
un. 92° ce 3aMeHAT C ,BbB BpPb3Ka CbC CLOTBETHUTE KanUTanoBu
WHCTPYMEHTU U NpUeMnuBUTE 3abIKeHus no un. 89, an. 5%

6) B T. 1 cnen aymute ,no un. 51" ce nobaea ,unn 52 n Hakpas ce
nocraes sanetas u ce gobaes ,mnn“;

B) B T. 2 cnej JymuTe ,KanuTanoBu UHCTPYMeHTW" ce aobass M
npuemMnuenTe 3agb/pkeHuA no yn. 89, an. 5%

r) B T. 6 aymure ,an. 3“ ce 3aMeHsT ¢ ,an. 4“.
2. Ban. 2:
a)B T. 1 aymute ,un. 51, an. 3" ce 3ameHAT ¢ ,un. 51, an. 4%

6) B T. 2 cnen AymuTe KanuTanosu WHCTPYMEHTU" ce aobaes ,unu
npueMnneuTe 3aabiokeHus no un. 89, an. 5%

§ 51. B un. 91, an. 5 cnea aymuTe ,KanUTanoBu UHCTPYMEHTH" ce
Aobasa ,unu npuemnnenTe 3agbinkeHua no yn. 89, an. 5.

§ 52. B un. 92 ce npaBaAT criegHUTE U3MEHEHWUN U AOMbIHEHUR:

1. 3arnaBueTo ce M3MeHA Taka:
.Pen W npouedypu 3a obesueHsBaHe wnu npeobpasyBaHe Ha
CHOTBETHUTE KanuTarnoBU UHCTPYMEHTU U NPUEMITUBUTE 3abIHKeHNs" .

2. Ban.1cecb3naBsaT. 4:

+4. TNaBHMLIATa HAa NPMEMNMBUTE 3aQbIDKEHUA Nno un. 89, an. 5 ce
obesueHsBa unnm ce npeobpasyBa B WHCTPYMeHTW Ha GasoBus cobcTBeH
KanuTan oT NbpBK pea, WK 1 gBete, 0 HeobxogumaTa CTENEH 3a nocTuraHe
Ha UenuTte Ha NpecTpykTypupaHeTo no 4n. 50, unu Ao NbnHusA pasmep Ha
CbOTBETHUTE NPUEMNMBU 38 bITKEHUA, B 3aBUCUMOCT OT TOBA KOe OT ABeTe e
no-manko.”

3.Ban. 2:

@) B OCHOBHWA TEKCT AyMUTE ,CLOTBETEH KanuTaroB UHCTPYMEHT"
Ce 3ameHAT C ,MaBHMUATa Ha CLOTBETHUSl KanWTanoB WHCTPYMEHT wnu
npyMeMnuMBoO 3agbmkeHne no un, 89, an. 5
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0) B T. 2 cnep aymuTte ,NpUTEXaTenaT Ha MHCTpyMeHTa“ ce aoGass
LA Ha NPUEeMNTUBOTO 3aablimKeHWe no un. 89, an. 5

B) B T. 3 cned fymuTte ,NMpUTEXaTenAT HA UMHCTPYMEHTa" ce gobass
LA Ha NPUEeMNUBOTO 3agbrKeHue no un. 89, an. 5°.

4. Ban. 3;
a) OCHOBHUWAT TEKCT ce U3MEHS Taka:

,C Ornea Ha Bb3MOXHOCTTA 3a M3BbLpLUBaHe Ha npecbpasysaHe Ha
CbOTBETHUTE KanuTanoBM WMHCTPYMEHTWU W NPUEMNUBUTE 3aQbIDKEHWA MO
un, 89, an. 5, cbrnacHo an. 1, T. 2-4, opraHbT 3a NPECTPYKTYpUpaHe MoXe 4a
n3ncka oT MHCTUTYLUUATa UNK ApyXecTBOTO no un. 1, an. 1, T. 3-5 ga emutupa
WHCTPyMeHTU Ha Gasoeua cobCTBeH KanuTan OT MbPBUM pead B NoM3a Ha
nputeXaTenute Ha Te3W WHCTPYMEHTW U MPUEMMUBU  3adbIDKEHUS.
CbOoTBETHUTE KanuTarioBM MHCTPYMEHTU U NPUEMAVBM 3aAb/KEHWA MoraT aa
6baaTt npeobpasyBaHu, KOraTo ca CrnaseHu criegHuTe ycnoBsua:”;

6) B T. 4 crneq QgymuiTe ,KanuTanoB MHCTPYMeHT' ce pobasa ,mnn
BCAKO NPpUEMNUBO 3agbMmkeHue no un. 89, an. 5

§ 53. B un. 93 ce npaBAT cNegHUTE U3MEHeHWUA U AOMbMHEeHUN:
1. AnuHes 1 ce U3MeHH Taka:

(1) Mpean ga eaeme pewenve no yn. 90, an. 1, T. 2-5 unu 6 no
OTHOLUEHWEe Ha WMHCTUTYUMA, nuLieHsupaHa B Penybnuka Bbnrapus, kosTo e
AblUEpHC APYXecTBO Ha npeanpuaTe Mailka ot Eeponelickus cbio3 U e
eMUTUpana CbOTBETHUTE KanuTanoBW WHCTPYMEHTA WNK  N[PUEMMUBUTE
3agbimkeHna no v, 89, an. 5, ¢ uen M3NbNHEeHWe Ha U3NCKBaHeTOo no 4n. 70a
Ha uHAMBMAOyanHa OCHOBa, WNW CbLOTBETHUTE KanNWTanoOBU WMHCTPYMEHTH,
NPU3HaTU 3a UennuTe Ha MW3NbIIHEHWe Ha KanuTanoBUTe W3UCKBAHWUA Ha
WHAWBMAYaNIHA OCHOBA, KaKTO M Ha KOHcoNMMaupaHa OCHOBA NO OTHOLLEHWUE
Ha rpynarta, BHB, cboTBeTHOo KomucusTa, cnep koHcynTauusl ¢ opraHa 3a
NPecTPyKTypupaHe Ha CbOTBETHUA CyOeKT 3a npecTpyKTypupaHe, yBeoMABa
B CPOK OT 24 yaca:

1. KOHCONuanpawus Hag3opeH opraH W KOrato € pa3s’finuyeH,
noaxoaAwuAa opraH oT HeroepaTa AbpXaBa YneHKa,

2. opranuTe 3a NPecTpyKTypupaHe Ha Apyrv cyGekTu B paMKuTe Ha
chllaTa rpyna 3a nNpecTpyKTypupaHe, KOUTO MPSKO UMM HENPAKO ca 3aKynunu
3agbsKeHna no un. 70a, an. 5 ot cybekTa, KbM KOWTG ce npunara yn. 70a,
an. 1-4." '
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2.Ban. 2;

a) B OCHOBHWUA TekcT aymute ,un. 90, an. 1, 7. 4“ ce 3aMeHAT C
,4n. 90, an. 1, 1.3 n 4"

©) B T. 2 Hakpas ce gobasa ,u KOHCONUANPALUWAT HAL30PHUK".

3. B an. 5, B OCHOBHWA TeKCT AymuTe ,no an. 1 unu 2 u cnen
KOHCynTaLua ¢ yBegoMeHUTe opraHu® ce 3aMeHsT ¢ ,no an. 1, CbOTBETHG NO
an. 2, u cnepj KoHcynTauus ¢ opraHute no an. 1, 1. 1, CbOTBETHO no an. 2“.

§ 54. B un. 94, an. 2, 1. 5, 6 u 10 paymuite ,Npuemnuey
3aObIDKeHUs" ce 3aMeHsIT CbC 384 bIMKEHNS, KOUTO CNOAENAT 3aryoun”.

§ 55. B un. 97, an. 4 gymute ,NpuemMnuBuUTe 3agbiKeHUsA" ce
3aMEHAT CbC ,3aAbIDKEHNATA, KOUTO CNogenaT 3arybu”.

§ 56. B un. 100 ce npaBaT cnegHuTe N3MEHEHUS:
1. B an. 4 oCHOBHUAT TEKCT ce U3MEHA Taka:

.(4) Tlpn ycrioBue Y€ U3NBLIIHEHWETO Ha CLLUECTBEHY OOrOBOPHU
3a4bIMKEHMA NPOAbINKaBa, BKMIOMUTENHO Ha 33aQbIDKeHMA 3a nnawjaHe,
JOCTaBka Unn ocurypsisaHe Ha obeaneyeHue, cnupaHeTo Ha U3NbIHEHNETO
no 4n. 52a, msApkaTa 3a npepoTBpaTABaHe Ha KPU3M UNKU MsaApKaTa 3a
ynpaeneHue Ha Kpusu, BKITIOYUTENHO HacTbnBaHeTo Ha cvbutme, Koeto e
NPSKO CBbP3aHO C MpularaHeTo Ha TakaBa MApKa, He MoraT ga nocnyxar
KaTo OCHOBaHWe Ha cTpaHa no ACroBop Ga U3BbLbPLUKM CEeaHoTo:",

2. B an. 6 gymute ,un. 101-103“ ce 3amenaT ¢ ,un. 52a, un. 101,
102 unun 103" u gymute ,3a UenuTte Ha an. 1 ce 3aMeHAT ¢ ,3a Lenure Ha
an. 1,2mn4wuun. 103, an. 1%

§ 57. B un. 101 ce npaBaT cnegHUTE U3MEHEHWUS W JOMbIIHEHUA:
1. Ban. 4:
a) To4ka 1 ce OTMeHs;

6) B T. 2 AgymuUTe ,LI€HTPANHN KOHTPareHT! U LieHTpanHn GaHku“ ce
3anuyaear,;

B) TOYKA 3 Ce U3MEHSsI Taka:

»3. LUEHTpanHu KOHTpareHTW, MOonyyYWnu paspelleHne 3a
u3BbplUBaHe Ha feWHOCT B EBponeickus Cblo3 cbrnacHo un. 14 ot
PernameHT (EC) Ne 648/2012, kakTo M UeHTpanHW KOHTPareHTU oT TPeTw
Abpxaeu, npusHatn ot EOLKIM, cwrmacHo un. 25 ot Pernament (EC)
Ne 648/2012;"
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r) cb3nasa ce T. 4.
4. LeHTpanHn 6aHku."
2. Cv3paBarcean.6un7:

.(6) OpraHbT 3a NpecTpyKTypupaHe onpegens suga u obxeara Ha
3aAblikeHUsTa 3a Nnawaxse Ny gocTaeka, No OTHOLUEHWe Ha kouTo aa 6bae
MPUINOXEeHo cnupaHe cwurnacHo an. 1, karo cbobpasaea obGcToATencTBaTa
BbB BCEKN OTAENeH cnydai, B T. M. U Jdanu e uenecbobpasHo cnupaHe Ha
U3MBLITHEHUETO NO BFIOrOBE Ha (PU3NYECKN NnLA U MUKPO-, ManKu U cpegHu
npeanpuATvA, nonajawy B o6xBata Ha rapaHuuATa no 3akoHa 3a
rapaHTMpaHe Ha BrioroeeTe B 6aHkuTe.

(7) KoraTo npeueHu, Ye e LenecbobpasHo ga cnpe U3MLIHEHNETO
Ha 3aQbImKEHWA MO OTroBapsiliM Ha YCMOBUATA BJIOTOBE, C peLleHWeTo No
an. 1 opraHbT 3a NPecTPyKTypupaHe onpefdens s3a cpoka Ha cnupaHeTo
MakcumanHa AHeBHa cymMa, KOATO MOXe ga 6bae mannaljaHa no wckaHe Ha
Bnoxutens. PeabT #u ycnoBuATa 3a onpegensHe ¥ u3nnawade Ha
MakcumanHarta AHeBHa cyma ce ypexaart ¢ Hapeaba Ha BHB.“

§ 58. B un. 102 an. 2 ce U3MeHs Taka:

»(2) OpraHLT 3a NPecTpyKTypupaHe He ynpaxHsABa NpaBoOMOLUETO
no an. 1 no oTHoLWeHWe Ha:

1. obesnevenn MHTEpEeCU Ha CUCTEMW UNU Ha CUCTEMHW onepaTopu,
onpeneneHn 3a Uenute Ha ocUrypsiBaHe Ha OKOHYaTeNHOCT Ha CeTblIMeHTa
cbrnacHo 3akoHa 3a nnaTexHuTe ycnyrn WM nnartexHnuTe cuctemMm u
CBOTBETHOTO NPUNOXUMO 3aKOHOO4AaTEeNCTRO;

2. UeHTpanHW KOHTpareHTW, KOUTO ca NOMyYunu paspelleHue B
EBponeiickua cblos cernacHo un. 14 ot PernamenT (EC) Ne 648/2012, kaxTo
¥ npusHatute oT EOLKIT ueHTpanHu KOHTpareHTM OT TpeTn ObpXasu
cbrnacHo un. 25 ot PernameHT (EC) Ne 648/2012;

3. UeHTpanHn OGaHKM BbLB Bpb3Ka C aKTWBW, 3aNOXEHU OT
WHCTUTYLMATA B PEXMM Ha MPECTPyKTYpupaHe unn NpefoctaBeHu oT Tasu
WMHCTUTYUMA noj coopmata Ha MapXuH unu obesnedyeHuve.”

§ 59. Bun. 103 an. 4 ce uameHs Taka:

+(4) CnnpaHeTo no an. 1 1 2 He ce npunara no OTHOLEHUE Ha:

1. cucTemMu nnn CUCTEMHU onepaTtopu, ocurypsBalliu
OKOHYaTENHOCT Ha CEeTbNMEHTa CBM1acHO 3aKkoHa 3a MnaTeXxHuTe YCNyru n
ANaTeXHUTE CUCTEMU NN CLOTBETHOTO NPUMNOXKMMO 3aKOHOAATENCTBO;
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2. UeHTpanHW KOHTpareHTH, KOMTO ca Nony4unu paspelleHue B
EBponeiickua cbios cbrnacHo un. 14 ot PernameHT (EC) Ne 648/2012, kakTo
M npuskatute oT EOLIKI ueHTpanHW KOHTpareHTU OT TpeTU AbpXaBu
cbrnacHo 4n. 25 oT PernamenT (EC) Ne 648/2012;

3. ueHTpanHu 6aHKun.”
§ 60. Cr3pasa ce un. 103a:

»JOrOBOPHO NpU3HaBaHe Ha NPaBOMOLLMSA 3a CMpaHe BbLEB BPb3ka ¢
PEeCTPYKTYPUpPAHETO

Yn. 103a. (1) Npu cknouBaHe Ha hMHAHCOB AOTOBOP UHCTUTYLIMUTE
U apyxectsarta no 4un. 1, an. 1, 1. 3-5 BKnNioYBaT KNAy3u, C KOUTO CTpaHUTe
nApu3HaBat, 4ve QUHAHCOBUAT JOroBOp MOXe aa Obde npeameTr Ha
ynpaxxHAsaHe Ha MpaBOMOLUMA Ha OpraHWTe 3a MpecTpykTypvpaHe 3a
CnMpaHe Wrn orpaHWyaBaHe Ha npaearta W 3agb/DKEHUATa no un. 52a, 101,
102 n 103, n npusHaearT, 4e ca 06BbP3aHN OT ManckeaHuaTa no 4n. 100, npu
YyCrnoBKe Ye:

1. (PMHAHCOBMAT [JOrOBOP Ce ypexaa OT NpaBoToO Ha TpeTa
AbPXKaBa;

2. (PUHaHCOBWAT AOrOBOP NPeABMKAA YNPAXKHABAHETO Ha e4HO UNk
ROBeYe npaBa 3a NpekpaTABaHe WUNW npasa 3a W3anbiHeHWe Ha obe3neveHu
WHTepecu, 3a Kouto Ouxa ce npunaranu un. 52a, 101, 102 unu 103, ako
¢huHaHCOBUAT [OrOBOP Ce ypexAaalle OT MPUMOXUMOTO 3aKOHOAATeNncTBO B
Penybnuka bbnrapus.

(2) UHctuTtyumuTe 1 apyxectsaTta no 4n. 1, an. 1, 1. 3-5, kouTo ca
npeanpuATMA Maiku oT EBponeitckus cblo3, npeanpuemar HeobxoaumuTe
MEepKW, 3a ga rapaHtupaT, 4e AblUepHUTE WM NPegnpusTUs OT TPeTu
AbPXaBWU BKMOYBAT BbB (PMHAHCOBUTE AOroBOPW Mo an. 1 knayau, cbrnacHo
KOUTO ynpaxHABaHETO Ha NPaABOMOLLMETO HA opraHa 3a NMPecTpyKTypupaHe
no un. 52a, un. 100, 101, 102 vnu 103 3a cnupaHe uny orpaHuWyaBaHe Ha
npaeata U 3adbI/DKeHUATa Ha NPeanpUATMETO Mmalika oT EBponeickus chbios
He npeacTaBnsBa BanuiHO OCHOBAHME 3a YMpaXHABAHe Ha NpaBo HA paHHO
npekpaTasaHe, cnupaHe, U3MEHeHWe, HeTUpaHe WNW NpuxBallaHe unu 3a
U3nNbNHeHNe Ha obe3neyeHn UHTEpPECcH No Te3n AOroBOpPHY.

(3) AnuHen 2 ce npunara 3a AbllepHU NpeanpuATMS B TpeTa
AbPXKaBa, KOUTO Ca KPEAWTHU WHCTUTYLIMM, WHBECTULMOHHW MNOCpegHuLM,
npeanpuaTua, kouto 6uxa GUunu MHBECTULUMOHHW NOCpPEedHULN, aKO rMaBHOTO
UM ynpaeneHue bewe B Penybnuka Bunrapus, unn oMHaHCOBY MHCTUTYLIAK.
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(4) KoraTo uHCTMTYUMS mnu apyxecTBo no un. 1, an. 1, 1. 3-5 He
BKMIOYN BBB (PMHAHCOB OOroBOp M3MCKBaHaTa cbrnacHo an. 1 knaysa, Toea
He Bb3NPEensiTCTBa OpraHa 3a NPecTpyKTypvpaHe 110 4n. 2 unu no un. 3 aa
ynpakHu npaBoMoLLuMATa no vn. 52a, 100, 101, 102 unu 103 no oTHolleHue
Ha 3a4bINKEHNATA, NPOU3TUYALLM OT TO3U (pMHaHCOoB goroeop.*

§ 61. B un. 113, an. 1 gymute ,an. 3 ce sameHsT c ,an. 4,
§ 62. B un. 120 ce npaBAT cnegHUTe U3MeHeHUs:

1. B an. 1 gymute ,71, un. 72, an. 9“ ce sameHsaT ¢ ,69-72

2. B an. 3, 1. 8 aymute ,un. 69-71 n un. 72, an. 9 ce 3aMeHsT ¢
Ldn. 69-72°%

§ 63. B un. 122 ce npaBAT cnegHUTe N3MEHEHNS U LOMbITHEHUS:

1. B an. 1 gymure ,opraHute 3a nNpecTpykTypupaHe Ha ApyruTte
AbPXaBU UNEHKW® ce 3aMeHAT C ,OpraHnTe 3a NpecTpPyKTypupaHe Ha
AbPXaBUTE WIEeHKW, B KOWTO Ca YCTaHOBEHW AbLEPHWTE APYXKEecTBa W
3HaYMMUTE KNOHOBE",

2. AnnHesn 2 ce K3MeHs Taka:

»(2) Korato npegnpusatMeTo Maiika oT EBponeiickua cbios,
ycTaHoBeHo B Penybnuka bBbnrapusi, nputexaBa BCWUYKA AblUEpHW
npeanpuaATUA OoT EBpPONECKMA Cbiod HA MHCTUTYLUMS OT TPeTa AbpKasa Unu
Ha npeanpuATME MaWKka OT TpeTa AbpKaBa, eBponeickara Konerwsa 3a
MPecTpyKTypupaHe ce npeacenartericTBa OT OpraHa 3a NpecTpyKTypupaHe no
yn. 2, CbOTBETHO No un. 3.

3. Cv3naea ce Hoea an. 3;

(3) OpraHbT 3a npecTpykTypupaHe no 4. 2, CbOTBETHO Mo un. 3,
y4yacTea KaTo 4YNieH Ha eBponenckaTa Konerma 3a NpecTpykTypupaHe, KoraTto
npeanpuATMETO Maiika OT EBponefickus Cbio3, KOETO e YCTaHOBEHO B Apyra
AbpXaBa uneHka, npuTexasa BCUYKM ObLUEPHU NPeAnpUATAA  OT
EBponeiickua cbio3 Ha MHCTUTYLMA OT TPETa AbpXasa UNW Ha NpeanpusTue
Mailka oT TpeTa Abpxasa. B Tesu cnyyau eBponeiickata Konerus 3a
MPECTPYKTYpUpaHe ce npeacefarencTsa OT opraHa 3a NpecTpykTypupaHe ot
AbpXaBaTa uNeHKa, B KOATO € YCTaHOBEHO npearipuatTMeTo malika oT
EBponelickna cblos."

4, Nloceralunara an. 3 ctasa an. 4 1 ce U3MeHs Taka;
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.(4) Korato He ca Hanuue ycnosusaTa no an. 2 win 3 eeponeinckara
Konernsa 3a npeCprKTprpaHe ce npeacepatencTtea OT opraHa 3a
NpecTpyKTypupaHe Ha npeanpuAaTMETO Maika oT EBponerckua Cblo3 unu
AbLUEpHOTO MpeanpusaTve oOT EBponefickua cbio3 ¢ HaW-BUcoka obia
CTOMHOCT Ha BanaHcoBUTE aKTUBW."

5. Hocerainata an. 4 ctasa an. 5.

6. Cb3gaeaTtcean. 6 u7:

.(6) MNMpn onpeaensHe Ha MUHUMAaNHUTE W3NCKBAHUA NO un. 69-72
UneHoBeTe Ha eBponenckara Konerns sa NpecTpykTypupaHe B3emMar npeasus,
rnobanHarta cTpaTterMa 3a NpecTpykTypmpaHe, ako uma Takasa, npueTta oT
opraHuTe OT TpeTaTa AbpHKaea.

(7) Korato B cboTBeTCTBME ¢ rnobanHata crparteruss 3a
NpecTpykKTypupaHe AblUepHUTE MNpeanpuaTvsd, ycTaHoBeHW B EBponeiickus
Cbi03, WNW nNpeanpuaATMETO Manka oT EBponencknst cblo3d WU Herosute
ABLLEPHN UHCTUTYLIMKU He ca cyBeKTy 3a NpecTPyKTypUpaHe W YneHoBETE Ha
eBponercKara Konerusa 3a NpecTpykTypupaHe ca CbInacHu ¢ Ta3u cTpaTervs,
AblLepHUTe npepnpuATUA, YcTaHoBeHW B EBponenckust Ccbio3, wunu
npeanpuATMeTo Malka OoT EBpONEncKMA CbIo3 Ha KoHcONuaupaHa OCHOBA
M3MbNHABaT W3MCKBaHeTo No un. 70a, Kato emuTUpaT WHCTPYMEHTH,
oTroBapsLLM Ha ycnosuAaTa no vn. 70a, an. 5, 1. 1 n 2 Ha:

1. CBOETO KpaiHO npeanpusiTue Maika, YCTaHOBEHO B TpeTa
AbpXaBa;

2. AblepHUTE NpPeanpuATAA Ha KpalHOTO MpeanpusaTe Maiika,
KOWTO Ca YCTaHOBEHM B ChlaTa TpeTa AbpXaea, Unn

3. Apyrvu cyBekTu, npu ycnosusita no un. 70a, an. 5, 1. 1, 6yxea ,a"
nT. 2, byksa ,6"."

7. DocerawmHata an. 5 craBa an. 8 u B Hea aymute ,an. 2-4“ ce
3aMeHAT ¢ ,an. 2-7".

§ 64. B un. 125, an. 4, 7. 4 gymute ,un. 17, an. 6, 7.6 n an. 7 ce
3aMmeHaAT ¢, un. 17, an. 7, 1. 7 nan. 8"

§ 65. B un. 143, an. 3, B OCHOBHMA TeKCT aymure ,un. 17, an. 6,
T. 6 ce 3amensit ¢ ,un. 17, an. 7, 1. 7%

§ 66. B un. 145 ce npaBaT cnegHUTe U3MEHEHUA ¥ AOMbLIHEHWS:
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1. Cv3gasa ce HoBa an. 4:

.(4) HakasaHusaTa nc an. 1-3 ce Hanarar W nNpyY HapylleHUs Ha
MWHUMAnNHOTO M3UCKBaHE 3a COBCTBEH KanuTan U NpUeMnMBW 3abIKEHUA
no un. 70 unmn 70a.”

2. [locerawHata an. 4 ctasa an. 5 U B Hel B OCHOBHUS TEKCT
Aymute ,an. 1-3“ ce sameHAT ¢ ,an. 1-4".

§ 67. B [donbnuutenHute pasnopenbu ce NpaBAT cneaHuTe
WSMEHEHUA N AOMbIIHEHUS:

1.B§ 1:
a)cb3paeaceT. 1a:

»1a. ,basoB cobcTBEH KanuTan oT MbpBK pen” € 6a3oBUAT cOBCTBEH
Kanutan oT MbpBU ped, U3duncrieH B cboTBeTcTBMe ¢ un. 50 ot PernameHT
(EC) Ne 575/2013.% '

0) ck3pasa ce T. 5a:

,o8. ,JnobanHa cuctemMHo sHaumma uHcTUTYUmMs“ unun F-C3UN“ e
NOHATWE MO cMucbna Ha un. 4, naparpad 1, T. 133 ot Pernament (EC)
Ne 575/2013.%

B) Cb3faBsa ce T. 6a;
,0a. ,[pyna 3a npecTpykTypupaHe” e:

a) cybekt 3a nNpPecTPyKTypupaHe W HerosBuTe [ObLUepHU
NPeAnpUATUS, KOUTO He ca:

aa) camuTe Te cybekTy 3a NnpecTpyKTypupaHe;
66) AablWepHn npegnpuATMS  Ha  apyrM cyBektu  3a
NpecTpyKTypupaHe;

BB) cybeKTu, yCTaHOBEHM B TpeTa AbpXKaBa, KOUTO HE ¢a BKIMKYEHM
B rpynara 3a MpecTpykTypupaHe B CbOTBEeTCTBME C NnaHa 3a
NpecTpyKTypupaHe, u TeEXHUTE AbiuepHU NpeanpuaTus, Unm

6) KpeAMTHW WHCTUTYLMK, KOUTO ca AbLNroTpaiiHO CBbP3aHu C
LeHTpareH opraH, U camMWUAT LieHTpaneH opraH, Korato Hal-mManko e€aHa oT
TE€3N KPeguTHW WHCTUTYLUMM WNWN  UEHTPanHUAT opraH e cybekT 3a
NPECTPYKTYpUpaHe, U CbOTBETHUTE UM ABbLUEPHU NPeanpusaTUS.”;

r) Touka 10 ce U3MeHs Taka:
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»10. ,ObliepHO OpyXecTBo" € NOHATWE Mo CMUCHLNa Ha un. 4,
naparpad 1, T. 16 ot Pernament (EC) Ne 575/2013. 3a uenurte Ha
npunaraHeTo Ha 4n. 8, 9, 17, 29-33, 69-72B, 89-93 u 124-128 cnpsmo
rpynuTe 3a npecTpykTypupaHe no T. 6a, Gyxea ,6" NOHATUETO ,AbLUEPHO
AOPYXeCTBO" BKIMIO4BA, KOTAaTO € NPUMOXUMO, KPeAUTHUTE UHCTUTYLIMK, KOUTO
ca AbNroTpalHoO CBBbP3aHW C LEHTpaneH opraH, camus LeHTpaneH opraH u
CbOTBETHUTE UM AbLLUEPHU NpegnpuaTua.”;

A) cb3naea ce T. 10a:

,10a. ,3agbmkeHuns, KOUTO CnoAensT 3arydbu” ca 3agbrKeHuATa U
KanuTanoBuTe WHCTPYMEHTW, KOUTO He ca BXMIOYEHU B WHCTPYMEHTUTE Ha
GasoBua cobCTBEH KanuTasl OT MbpBW ped, AOMbIHWTENHWA Kanutan oT
MbpBU pen WM KanwuTana OT BTOPU ped Ha WHCTUTYUMS WK OPYXKECTBO NO
yn. 1, an. 1, 1. 3-5 1 KOUTO He ca U3KIOYEHN oT ofxBaTa Ha MHCTPYMEHTA 3a
cnofensHe Ha sarybu cbriacHo un. 66, an. 2-5 n un. 67, an. 2.

e) cb3gaea ce T. 28a:

.28a. ,KoMB1HMpaHo nsucksaHe 3a Gychep” e noHATNE, onpepeneHo
c Hapeanbarta no un. 39, an. 2 or 3aKkoHa 3a KPeAUTHUTE UHCTUTYLIMN W
Hapepgbata no un. 11, an. 7 oT 3akoHa 3a nasapute Ha ¢UHaHCOBU
WHCTPYMEHTW.”;

X) cb3paea ce T. 39a:

~39a. ,HenpocecuoHaneH KNMeHT" e NoHATUe MO CMUCHNAa Ha § 1,
T. 11 or [onbnHutenHute pasnopeabu Ha 3akoHa 3a nasapuTe Ha
(OMHAHCOBU UHCTPYMEHTN.";

3) cb3gaea ce T. 46a:

+46a. llogunHenu npuemnuBKM 3a0LIKEHUA“ ca MHCTPYMEHTH,
KOUTO OTrOBapAT Ha BCWYKM ycrioBUA no un. 72a ot PernamedTt (EC)
Ne 575/2013, ¢ uaKnoyeHVWe Ha ycnoeusiTa no un. 726, naparpacu 3-5 ot
Pernament (EC) Ne 575/2013.%

N) Touka 56 ce N3MeHs Taka:

,06. ,[IpuemMnuen sagbiokeHUs" ca 3adbIMKEHUATa U KanuTanosute
WHCTPYMEHTH, KOUTO CNOAEnAT 3arybu U KOMTO OTrOBapAT Ha YCRoBUsiTa No
yn. 69a unu un. 70a, an. 5, T. 1, B 3aBMCMMOCT OT Cny4yas, Kakto W
WHCTPYMEHTW Ha Kanutana oT BTOpW pef, KOMTO OTroBapAT Ha YCNOBUSATA NO
un. 72a, naparpad 1, 6yksa ,6" ot Pernament (EC) Ne 575/2013.
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K) cb3naea ce T. 62a:

,62a. ,PUCK OT NnpekomepeH NUBbLPUIK" € AOHATME MO CMUCHNa Ha
yn. 4, naparpad 1, 1. 94 ot PernamenT (EC) Ne 575/2013.%

n) cb3faea ce 1. 63a:

,63a. ,CucteMeH puck’ e noHsTMe no cmucerna Ha § 1, T. 36 ot
AonbrnHutenHuTe pasnopefbu Ha 3aKoHa 3a KpeAUTHUTE MHCTUTYLMW.;

M) cb3gaBa ce T. 71a:
«71a. ,CybeKT 3a npecTpykTypupaHe” e:

a) ycraHoBeHo B EBponelickus cbio3 lopuaMYecko nuue,
onpeAerieHo OT opraHa 3a NPecTpyKTypupaHe B CLOTBETCTBME ¢ Yn. 17 kaTo
cybekT, no OTHOLlEHWE Ha KOMTO B MnaHa 3a MNpPecTpyKTypupaHe ce
npeaswxgaT AeNCTBUA NO NPeCTPYKTYpUpaHe, Miv

6) WHCTUTYLMA, KOATO He e 4acT OT rpyna, noanexawia Ha
KOHconuaupaH Hapsop cbrnacHo un. 90 u 92 or 3akoHa 3a KpeaUTHUTE
WHCTUTYLIMWN, CbOTBETHO cbrnacHo un. 230 u 231 oT 3akoHa 3a nasapuTe Ha
(pMHaAHCOBU MHCTPYMEHTW, NO OTHOLLEHUE Ha KOATO MHCTUTYUMA B TNaHa 3a
NPECTPYKTYpUpaHe ce npeasuxaaT AeicTBus No NpecTpykTypupaHe.”,

H) cb3nasa ce T. 76a;

.6a. ,CbllecTBEHO AbLEPHO MpeanpuaTMe” e noHATUE no
cCMucbIa Ha un. 4, naparpad 1, T. 135 ot PernameHT (EC) Ne 575/2013."

2. B § 4 Hakpas ce pobaes (OB, L 173/190 o1 12 oHn 2014 1.) M Ha
Hupextuea (EC) 2019/879 Ha Eeponeiickus MapnameHT U Ha CbeeTa oT 20
maih 2019 roguHa 3a nameHeHue Ha JdupektuBa 2014/59/EC no oTHOLWEHWE
Ha kanauuteTa 3a noemaHe Ha 3arybu u pekanutanusauma Ha KpeguTHWUTE
WHCTUTYLMA ¥ UHBECTULIMOHHUTE nocpeaHnum 1 Ha Oupektuea 98/26/EQO (OB,
L 150/296 ot 7 oHn 2019)"

§ 68. B npunoxenne Ne 2 kbm un. 14, an. 11 n 12 ce npassT
cnegHUTe U3MeHeHWa 1 JOMbIHEeHUA:

1. 3arnaBmeTo ce U3MeHs Taka:
LJ1punoxeHue Ne 2 kbm un. 14, an. 15
CobabpxaHne Ha nnaHa 3a NpecTpyKTypupade:"

2. B T. 3 aymute ,an. 3“ ce sameHsT ¢ ,an. 4*,
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3. Toukn 15 u 16 ce nsmeHsT Taka:

.15. WNauckBaHusita no un. 70 n 70a 1 kpaeH cpok 3a AoCTUraHe Ha
HMBOTO Ha MWHMUMANHOTO WU3UCKBAHE 3a COBCTBEH KanuTan U NpueMnuBu
3aAbIMKEHUA.

16. KoraTto e npunoxumo, rpatmk 3a snbnHeHWe Ha U3NCKBaAHWATA
no un. 69a, an. 7-10, crotrBeTtHo no un. 69a, an. 11-13, unwn no un. 69a,
an. 16 ot cybekTa 3a NpecTpyKTypMpaHe B CbOTBETCTBUE C KpaliHUA CPOK Mo
T.15.°

§ 69. B npunoxenne Ne 3 kem un. 16, an. 1, T. 2, B T. 6 AymuTe
JIPUeMNUBUTE 3aibImKeHUA” ce 3aMeHsIT CbC ,3a0b/MKEHUATA, KOUTO
cnogenaT 3aryou”.

§ 70. B npunoxeHue Ne 4 kbm un. 26, an. 5uMun. 27, an. 6,8 T. 16
AymMmuTe ,NpUeMnuBUTE 3adbIDKEHUS" Ce 3aMEeHAT C ,3adbiDKeHUATa, KOUTO
cnogensar saryou”.

§ 71. Cnapgasa ce npunoxeHue Ne 5 kbm un. 28s:
SJipunoxenue Ne 5 kbm un. 28s

UsuncnssaHe Ha makcuMmanHata cyma 3a pasnpegensHe BbLB
BPpb3ka C MWHMMaNHOTO M3WCKBaHe 3a cobCTBEH KanuTan W rpuemMnusy
saabvmkeHua (M-MCP)

1. MakcumanHata cyma 3a pasnpegensiHe BbB Bpb3ka C
MUHUMANHOTO U3MCKBaHe 3a COOCTBEH KanuTan v NPUEMINBU 334 bITKEHUS
(M-MCP) ce nsuncnsea, KaTo ce YMHOXW CymMaTa, U3YMCleHa B CbOTBETCTBNE
C T. 2, no KoedwmunmeHTa, onpegeneH B cbLoTBeTcTBue ¢ T. 3. M-MCP ce
HamansABa CbC cyMmarta, NonydYeHa B pesynTar Ha HAKOe OT JAelcTBuATa,
nocoyeHu B un. 28a.

2. MHoxuTensaT no 1. 1 ce hopMupa OT CNEAHUTE eNEMEHTH:

a) MexauHHuTe nevyanbu, KOMTO He ca BKMiOYeHU B GasoBusA
cobcTBeH KanuTan OT NbPBU pea CbrnacHo un. 26, naparpad 2 or
Pernament (EC) Ne 575/2013, cnea npucnagaHe Ha pasnpeneneHveTo Ha
nevyanbuTe wnn Ha BCAKO NallaHe B pe3ynTaT Ha AeWCTBUATA, NOCOYEHN B
yn. 28a;

6) roauwHWTE neyanbu, KOMTO HE Ca BXMIOYEHM B 6aA30BUS
coOCTBEH KanuTan OT MbpBW ped CbrnacHo un. 26, naparpacd 2 ot
PernamenTt (EC) Ne 575/2013, cnep npucnagaHe Ha pasnpefeneHueTo Ha
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neyanduTe unu Ha BCAKO MiallaHe B pesynTaT Ha [AelCTBUATa, MOCOYEHN B
un. 28a;

B) CymMUTe, ALMKUMMK KaTO AaHbK, KoraTo He GbaaTt pasnpeaeneHu
enemMeHTuTe, nocoyeHu B 6ykek ,,a“ n 6

MHoxuTenAT no 1. 1 ce U3uMcnsBa, kato ot cbopa Ha enemMeHTUTe
no 6yksu ,a" u 6" ce U3BaAN CTOMHOCTTA HAa eneMeHTa no Gykea ,B".,

3. KoedmumeHTHT NO T. 1 ce onpenens KakTo cneaga:

a) Korato MoAAbPMaHUAT OT MHCTUTYUMSITA UMW APYKECTBOTO MO
un. 1, an. 1, 1. 4 n 5 6azoB cobGcTBeH KanuTan oT MbPBU pel, KOWTO He ce
U3nons3sa 3a U3MNb/IHEHWE Ha U3uUckeaHuATa no 4n. 92a or PernameHTt (EC)
Ne 5756/2013 un un. 696-69e, nokpuBa A0 25 HA CTO OT KOMOWHWMPAHOTO
nanckeaHe 3a Oydpep, koeuumeHTLTNOT. 1€ 0;

0) xoraTo NOAABLPXKAHUAT OT WUHCTUTYUMATA WNKU APYXECTBOTO MO
yn. 1, an. 1, . 4 u 5 Gasop cobCcTBeH kanuTan oT MbLPBU pef, KOWTO He ce
u3nonsea sa U3MbilHEHWE Ha U3MCKBaHWATa No yn. 92a ot PernameHT (EC)
Ne 575/2013 v un. 696-69e, nokpuea Hag 25 Ha ¢TO, HO He noeeye oT 50 Ha
CTO OT KOMBUHMPaAHOTO UsnckeaHe 3a Sydep, koeduumeHTbT MO T. 1 € 0,2;

B) KoraTo noggbpKaHUAT OT MHCTUTYUMUATa WNi SPY)KeCTBOTO No
yn. 1, an. 1, T. 4 n 5 6a3oB coGCTBEH KanuTan OT MLPBU peg, KOWTO He ce
n3non3ea 3a U3NbiHeHWe Ha uanckeaHuaTa no yn. 92a ot PernameHT (EC)
Ne 575/2013 n un. 696-69e, nokpuea Hag, 50 Ha ¢TO, HO He noeeye oT 75 Ha
CTO OT KOMBUHMPAHOTO U3nckBaHe 3a Bydep, koedpuumeHTLT MO T. 1 € 0,4;

) KOrato MOAALPXAHMAT OT MHCTUTYUMSITA UNU OPYKEeCTBOTO Mo
un. 1, an. 1, 7. 4 n 5 6asoB co6CTBEH KanUTan oT NbPBU ped, KONTO He ce
usnonaea 3a U3NbNHEHWE Ha M3UCKBaHWATa no un. 92a ot PernameHT (EC)
Ne 575/2013 n un. 696-69e, nokpuBa Haj 75 Ha CTO OT KOMBMHMPAHOTO
usucksaHe 3a 6ydep, koedpuunueHTeTNOT. 12 0,6.°

§ 72. Cb3paBa ce npunoxexue Ne 6 kbm un. 69a, an. 8 n 16:
JlpurioxeHue Ne 6 kbM un. 69a, an. 8 u 16

1. OnpegensHe Ha YacTTa OT MUHUMAaNHOTO U3ncKkeaHe, KOATO 4a
ce u3nbliHABRa Ype3 cobCTBEH KanuTan, NoAYUHEHW NPUEMITMBUA UHCTPYMEHTH
Wnu sagbimkeHua no Yn. 69a, an. 6, B cny4anTe no un. 69a, an. 8.

Mpu onpegensaHe Ha pesyntaTta no un. 69a, an. 8 ce npunara
dopmynara:
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(1-(X1/X2)) x 8 % oT obWuTe 3aabMKEHUA, BKIIOYUTENHO
cobcTBeHUA KanuTan,

KbAETO, Npeasna HamaneHWeTo, KOeTO € Bb3MOXHO CbINacHo
un. 726, naparpacdp 3 ot Pernament (EC) Ne 575/2013:

X1 =3,5 % ot obwaTta puckosa ekcnosuuns no un. 92, naparpad 3
oT PernameHT (EC) Ne §75/2013, n

X2 = cbopa Ha 18 % oOT obuwara puckoBa eKcro3uuusa no un. 92,
naparpacdp 3 ot PernameHT (EC) Ne 575/2013 1 pazmepa Ha komOGUHUpaHOTO
naucksaHe 3a 6ydep.

2. OnpegensaHe Ha cymata no yn. 69a, an. 16.

[Mpn onpepensHe Ha cymata no un. 69a, an. 16 ce npwnara
¢hopmynara:

2xA+2xB+C,

KbAETO:

A = cymara, npousThvalla OT M3UCKBaHETO no yn. 92, naparpad 1,
Oykea ,B* oT PernameHT (EC) Ne 575/2013;

B = cymara, npomstuyala ot maucksaHeTo no un. 103a, an. 2 or
3akoHa 3a KpeauTHUTE MHCTUTYLIMMK;,

C = CymMarTta, npoustudalja oT KOMGVIHVIpaHOTO H3NCKBaHE 3a
Bydpep.”

MPEXOOHU U 3AKITIOYUTENHU PA3MOPEOEN

§ 73. (1) Opranute 3a npecTpykTypupaHe no un. 2 n 3 onpegensT
npexogHu nepuoaw, npes KOUTO WMHCTUTYUMUTE U apyKecTBata no un. 1,
an. 1, 7. 3-5 ca ANbXHM Ja AOCTUrHAT MUHMMANHWTE W3NCKBaHWA 3a
cobcTBeH KanuTan W NPUMEMITMBMA  3adbiKeHWUsl, ONpPeaeneHdn npu
CbOTBETHOTO nNpunarade Ha un. 70 wnu 70a, wunu  UW3NCKBAHWUATA,
npousTUyaLlKM oT npunaraHeTo Ha Jn. 69a, an. 7-10, cboTBeTHO an. 11-13
unu an. 16. NpexogHuTe neproan ce onpeaenaT B pamMmKuTe Ha KpalH1S Cpok
3a JocTuraHe Ha MUHUMAaIHUTE U3NCKBaHWA no an. 3.

(2) lNpn onpepensHe Ha npexogHUTe MEpPWOaN OpraHUTe 3a
NpecTpykTypupaHe B3emar npeasua;
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| 1. NnpeoGnagasalioTo HAMMYMe Ha AEMO3WUTU 1 NAMNCA Ha AbLIrOBY
WHCTPYMEHTU B MoAera Ha huHaHcupaHe;

2. noctona 4o KanuTanosuTe nas3apu 3a npueMnuBU 3abMKeHUR,

3. cTeneHTa, B KOATO CyGeKTbT 3a NpecTpyKTypupaHe W3nonssa
Ga3oe cobcTBEH KanuTan OT MbPBUM pef 3a chasBaHe Ha W3NCKBaHeTO no
uyn. 70.

(3) KparHusaT cpok 3a gocturaHe Ha MUHWMaNHUTE M3UCKBaHWA NO
an. 1 e 1 aHyapu 2024 r. OpraHbT 3a NpecTPyKTYpUpaHe mMoxe ga onpegenu
npexoAeH nepuoa, KoWTo npukniovsa cnep 1 siHyapu 2024 r., Bb3 0CHOBAa Ha
KpuTepuute no an. 2, kKato B3ema npeasua;

1. pasBuTMeTo Ha (PUHAHCOBOTO CLCTOAHME HA MHCTUTYLMATA WIU
ApyxectBoto no un. 1, an. 1, 1. 3-5;

2. BEpOATHOCTTa UHCTUTYLMATA UMW ApY)KEeCTBOTO no un. 1, an. 1,
T. 3-5 ga e B CbCTORHME Aa OCUrypu B pasyMeH CPOK WU3MbIHEHUETO Ha
n3uckeaHuaTa no un. 70 unum 70a UM Ha USUCKBAHETO, NPOU3TMYALLC OT
npunaraHeTo Ha 4n. 69a, an. 7-10, cvotBeTHO an. 11-13 unu an. 16;

3. Aanu UHCTUTYUMATA unn apyxecteotonoun. 1,an. 1, 7.3-5e B
CbCTOSIHUE [a 3aMeHW 3abIDKEHUATA, KOUTO Bevye He OTroBapAT Ha
Kputepuite 3a NpUemMnuMBOCT UMW nMafex, npegsuaeHu B un. 726 n 72B ot
PernameHT (EC) Ne 575/2013 v B yn. 63a nnun un. 70a, an. 5;

4. KOraTo UHCTUTYUMATA UNW OPY>XecTBOTO no un. 1, an. 1, T. 3-5 He
€ B CbCTOSIHME Aa U3MBbITHW YCINOBUATA NO T. 3 - Aann Tasu HEBB3MOXHOCT € C
MHOUBKAYaNEH XapaKTep UMK ce ALIMKU Ha 3aTpyAHeHUA 3a Uenus nasap.

(4) MakcumanHuAaT cpok, B paMKUTe Ha KOWTo cybektuTe 3a
NPECTPYKTYpUpaHe, 3a KOUTO Ce NpuraraTt n3McKBarusaTa no un. 69r,an. 1 u 2
unu an. 3-5, TpAGea Aa 3anoyHaT Aa M3MbLNHABAT MUHUMANHOTO HUBO Ha
nancksanuaTa, e 1 aHyapm 2022 r,

(5) 3a ocurypsiaHe Ha nNUHERHO HaTpyneaHe Ha coBCTBEH KanuTan
U NpuemnueBn 3adbJ/IKEHUs OpraHWTe 3a NPecTpyKTypupaHe onpeaensr
MEXANHHN LIeNeBU HMBa Ha MUHUMANHWTE WU3WCKBaAHWA Mo an. 1, KouTo
WHCTUTYLIMUTE U apyxXecTeaTa no 4n. 1, an. 1, 7. 3-5 ca ONbXHK Aa N3NBINHAT
KbM 1 AHyapu 2022 r,

(6) OpraHuTe 3a NnpecTpyKTypupaHe cbo0LLlaBaT Ha UHCTUTYLMUTE U
ApyxecTtBaTa no un. 1, an. 1, 1. 3-5 nnaHMpaHMTe MUHUMAINHN U3UCKBAHNA 33
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cobcTBeH KanuTan U NPUEMITMBYA 3a4bIMKEHNA 3a BCekn 12-mecedeH nepwoa
no BpeMe Ha npexogHiTe nepuoan € orneg Ha ToBa Aa Ce YIecHAT
nocTeneHHOTO yBenn4aeaHe Ha TexXHUA KanauWwTeT 3a noeMaHe Ha 3ary6u n
pekanuTann3auus U 4oCTuraHeTo Ha ocnpepgeneHnTe MMHUManHU U3UCKBaHWA
B Kpas Ha nNpexogHuTe nepuoau.

(7) MpexogHuTte nepuoau no an. 1 M NNaKMpPaHUTE MUHMMATHK
3nCKBaHUA 3a CcoOCTBEH KanuTan W MpUeMNUMBU  3agbIDKEHWR 33
12-meceyHnTe nepuogun no an. 6 morat ga 6baarT U3MEHSAHM OT opraHa 3a
NpecTpykTypupaHe nNpyu cnassaHe Ha uanuckeaHuatTano an. 1,3 m 6.

§ 74. YUneH 67a ce npunara kbM npoaaxbute Ha cUHaHCOBU
WHCTPYMEHTH, KOUTO ca eMuTupaHun cnep 28 aekemspu 2020 r.

§ 75. (1) NHctutyumute 1 apyxecrsara no 4n. 1, an. 1, 1. 3-5
N3MNBMHABAT 3afbiDKEHUETO 3a NyGAMYHO ONOBEecTABAHE HA MWHUMANHOTO
nanckeaHe 3a coOOBCTBEH KanuTan u NPpUeMIMBY 3aabIMKEHNUA No yn. 726, an. 6
cuuTaHo oT 1 AHyapu 2024 r.

(2) Korato opraHbT 3a MNpecTpykTypupaHe no un. 2 wnum 3 e
onpeaenun 3a MHCTUTYLUMA UNK apyxecteo no un. 1, an. 1, 1. 3-5 npexoaeH
nepuop sa AOCTUraHe Ha MUHUMAanHOTO U3UCKBaHe 3a COOCTBEH KanuTtan u
npueMrnMen 3afbIDKEHUs, KOWTO npukniouBa cnepg 1 sHyapu 2024 r.,
3agbmKeHneTo no 4n. 726, an. 6 ce uvaNbnHsABa OT UHCTUTYUMsTa unu
ApyxecTBoTo no un. 1, an. 1, 1. 3-5 cyMTaHo OT AaTarta, Ha KOATO NPUKMIOYBA
NPexXoaHUAT nepuog.

§ 76. Maparpad 60 ce npunara 3a thuHaHCOBUTE AOroBOPU, KOUTO
Cb3aaBaT HOBW 33aAbLINKEHWA WU ChILECTBEHO W3MEHAT CblUecTBYBailu
3abImKeHus cnep BNU3aHeTo B CUNa Ha TO3W 3aKOH.

§ 77. B 3akoHa 3a nnaTteXHUTE YCNyrm U nnaTexHuTe cuctemu
(oBH., OB, 6p. 20 ot 2018 r.; usm. 1 gon., 6p. 17, 37,42 94 0T 2019 . M
6p. 13 ot 2020 r.) ce NpaBAT CNEAHUTE U3MEHEHUA U AOMbNHEHUS:

1. Bun. 8, 1. 2 gymara ,camo” ce sanuyaga.

2. B un. 28, an. 1 pymute ,npsko wunu Ype3 npegcraBuTen Ha
TeputopuaTa Ha Penybnuka Bbunrapua“ ce 3ameHsT ¢ ,Ha TepuTOpUATa Ha
Penybnvuka Bbnrapus npako wnM upe3 ycTaHOBEH Ha TEpUTOPUSTA Ha
CTpaHaTa npeacrasuten”. |

3. Bun. 32:
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a) B an. 1 cneg gymarta ,mpeAacTaBuTen” ce nocTaBA 3aneTas,
Aobaesa ce ,yCcTaHOBEH Ha TEPUTOPUATA Ha AbpXaBaTa YneHka“ n ce nocTaes
3aneTas;

6) B an. 3 cneg Aymara ,peactasuten’ ce fnocTaBsA 3aneTas,
fobaBa ce ,yCTaHOBEH HA TEpPUTOPUSTA Ha Apyra AbpKaBa uUneHka“ u ce
nocraes saneTas.

4. B un. 43:

a) B an. 3, aymure ,4n. 28, an. 2-6, un. 29 1 30" ce 3ameHsAT C
L4n. 28-30%

6) B an. 4, aymute un. 28, an. 2-6, 4n. 29 u 30" ce sameHAT ¢
Ld4n. 28-30%

B) B an. 6, uspeyexHne nbpBO crneg gymara ,Jpe3” ce agobaes
,YCTAHOBEH Ha TepUTOpPUATA Ha AbpXKaBaTa uneHka";

r) 8 an. 7, uspedeHne nbpBO cnej Aymarta ,upe3’ ce agobass
,YCTaHOBEH Ha TEpUTOPUATA Ha AbpXaBaTa YneHka".

5. B yn. 96 ce cv3gaea an. 6:

.8) AnuHeu 1-5 ce npunarat JOKONMKOTO B npaBunata Ha
nnatexHaTa cxeMa 3a W3MbLAHEHWe Ha NNnaTexHUTe onepauMn He e
npeaBMaeHo Apyro B CbOTBETCTBME C NpaBunaTta Ha nnaTeXxHa cxema no
Jn. 4, naparpac 1 ot PernameHdT (EC) Ne 260/2012."

6. B un. 129, an. 3 Hakpas ce nocTaes 3aneTas u ce obass ,0CBEH
aKo e npeaBuaeHo Apyro B TO3U 3aKoH".

7.Bun.130,an. 1 cecb3naeaT. 7:

»7. KIIUPUHIOB YMNEH Ha UEHTPaneH CbKOHTpareHT, NUUEH3WpPaH B
cboTeeTcTBME € Yn. 17 oT PernameHt (EC) Ne 648/2012 Ha Eeponeiickua
napnameHT U Ha CbBeTa oT 4 tonn 2012 r. OTHOCHO M3BLHBOpCOBUTE

AePUBaTU, LUEHTPanHuTe KOHTPareHTU W perucTpute Ha Tpadsakumm (OB,
L 201 o1 27.7.20121.).* |

8. B un. 147 ce ck3gaBa an. 6:

»(6) PeanT 3a peicTene npu HeJOCTUr HA CPeACcTBa No CMeTKaTa 3a
CeTbJIMEHT Ha YyuYyacTHUMK nnaTey 3a W3BbLPLUBAHE Ha CeTblMEeHTa Ha
HapexaaHua 3a npeeop ce onpegenda ot bBHE B npasunaTa u npoueaypute
Ha RINGS.”
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9. Cb3paBa ce un. 1486:
,CeTbNMEHT Ha He3abaBHW NNawaHnA B NeeoBe

Yn. 1486 (1) CeTbnMeHTLT Ha He3aGaBHW NNalaHUs B NeBoBe ce
U3BbLPLUBA OT CUCTEMEH OnepaTop Ha nnaTteXHa cUCTemMa C OKOHYaTenHOCT
Ha ceTbnMeHTa, ¢ Aaoctebn A0 RINGS, koilTo pernctpupa U3NbiHEHWeTO Ha
He3abaBHUTe NnallaHus.

(2) CetbnMeHTLT Mo an. 1 ce u3BbpWBA CLC CpeacTBa Ha
yYacTHuLMTE B CbOTBETHATA NNaTeXHa cuctema, AbpxaHu npyu BHB.

(3) Bunrapckata HapogHa GaHka MOXe Ja OTKpUBa creuuarnHa
cMeTKa Ha onepaTop nmo an. 1 C Uen npefBapuTesIHO OCUIypsBaHe Ha
CPeAcCTBa Ha y4acTHULMTE B CbOTBETHATA MnareXHa cucTema equHCTBEHO 3a
UsBbLPLIBaHE Ha He3abaBHM nnawaHua B nesose. CpepgctBaTta no
crneuvanHaTta cmetkata ca coBCTBEHOCT Ha yvacTHuuute. OnepaTopbT No
an. 1 nogampXa AaHHW 33 pasmepa Ha CLOTBETHUTE nNpeABapUTESHO
OCUrypeHu cpeacTBa 3a He3abaBHU NRaLLAHUA Ha BCEKW YHaCTHUK KbM BCEKU
MOMEHT. [TpexBbpAsHETO Ha CpeAcTBa Ha y4acTHULUMTE No v OT crneuvanHara
CMETKa ce uU3BLPLUBA OT onepatopa Mo an. 1 CbIMacHo onpegeneH B
npaBunaTa Ha CbOTBETHaTa NNaTexHa cucTema pea,

(4) OnepaTtop®sT No an. 1 ocurypsisa U3NLIAHEHUETO HA BbBEAEHMW B
CbOTBETHATa NNaTtexHa cucTemMa HapexaaHus 3a NpeBos Ha He3abaBHU
nnawaHua npu Hanuune Ha AOCTaTb4HO CPeAcTBa Ha y4acTHMKA nnarel,
npeaBapuTenHO OCUTYPEHU 3a U3BbpLUBaHe Ha He3abaBHK NnaLaHus.

(5) Peabt 3a aeiicTBUe NpU HEQOCTMM HA CPeACTBa HA Yy4acTHUKA
nnatey, npeaBapuUTENiHO OCUTYPEHM 3a W3BbpLUBAHE Ha HesabaBHU
nnawaHus, ce onpepens oT onepatopa Mo an. 1 B npasunarta Ha
CbOTBETHaTa NnaTexHa cucTema.

(6) Bvpxy cpepcTeaTta no cMeTka Mo an. 3 He MoXe Aa ¢e Hanara
3anop v ga ce M3BLpLUBA MPUHYAUTENHO M3NBLIHEHWE 3a 3abIDKEeHUs Ha
oneparopa nc an. 1.

(7) Mpu oTKpMBaHETO Ha NPOU3BOACTBO MO HECHLCTOATEMHOCT 33
ofepaTopa no an. 1 cpeacTeata No cMeTKaTa Mo an. 3 He ce BKMYBaT B
Macata Ha HeCbCTOATENHOCTTa, a ce BpbLaT Ha yvyacTHAUMTE, KaTo ce
Hapexaar 3a W3NbliHeHWe OT CHMHAMKA ChbpPasMepHO Ha AaHHUTe OoT
onepaTtopa 3a pasmepa Ha cpeacTBaTa Ha y4yacTHUUMTE 3a He3zabaBHu
nnawanua npu BHB.
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(8) MpuHYAMTENHO u3NLMHEHWE W 3anop BLPXY CPEACTBA Ha
YYaCTHMK B CbOTBETHaTa nnaTeXHa cuctema no cMeTkarta no an. 3 morart aa
O6baaT M3BbPLUEHW camo A0 pasmepa Ha cpeacTBaTa, coBCTBEHOCT Ha
CbOTBETHUA Y4aCTHUK CbIacHoO AaHHWTE OT onepaTopa an. 1.“

10. B § 1 Ha [lonbnHUTenHuTe pasnopeadu:
a) cb3paea ce T. 24a:

.24a. ,HesabaBHO nnawaHe B NeBoBe” e nnawjaHe B reBoBe B
CboTBETCTBUE CbC SEPA cxemaTa 3a HesabaBHU nnawlaHua Ha EBponeickua
nNaTeXxeH CbBeT C U3KMIOYeHNe Ha BanyTara Ha MpPeBcAa, KOeTo MoXe Ja
Obae u3NbNHABAHO 24 4Yaca B AEHOHOLUMETO, BCEKW KaneHaapeH OEH B
rognHata, ¢ HesabaBHa wunu 6nuska [0 HesabaBHata o6paBoTka u
3aBepABaHe Ha cMmeTKara Ha nonyyatens ¢ NoTBbLPKASHWE Ha nnaTteua B
PaMK1UTe Ha CeKyHAW cneg MHULUUPaHe Ha nnallaHeTo.”;

0) cr3pasa ce T. 36a:

»36a. ,[[naTtexHa cxema“ e eguHeH Habop OT AOrOBOPESHU MeEXAy
AOCTaBYMUM Ha NnNaTeXHW YCNyrn npaswna, nNpakTuKW, cTargapTn wwunu
Hacoku 3a npunaraHe OTHOCHO WM3MbIHEHMETO Ha MIATEXHW ofnepaLun Ha
TeputopusaTa Ha EBponeickns cbios U/MnM B pamMKUTe Ha AbPKaBUTE UNEHKW,
KOWTO e OTAeneH OT BcAKa MHGPACTpyKTypa WAM nnatexHa cucTema,
noaabpkaila yHKUNOHMPaHETO My.";

B) TOuYKa 65 ce nameHs Taka:

.65. ,LleHTpaneH cbkoHTpareHT" e LeHTpaneH koHTpareHT (LIK) no
cMucbna Ha un. 2, T. 1 ot PernamenTt (EC) Ne 648/2012."

3akoHBLT e npueT oT 44-0To HapoaHO CbOpaHUe Ha ................
2020 r. v e nognevaTaH ¢ odmunanHuA neyar Ha HapogHoto cebpaHue.

IMPEACEJIATEJ HA
HAPOJHOTO CHEPAHUE:

(IlseTa Kapasinuena)
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MOTHBHA

KbM NpoeKTa Ha 3aKoH 3a U3MeHeHUe M JoNLJIHeHNe Ha 3aKoHa 3a
BL3CTaHOBSAIBaHe U NPeCTPYKTYpUpPaHe Ha KPeaUTHN MHCTUTYLIMK 1
' ' UHBECTHLMOHHYM NOCPEOHNLIN

C npoekta Ha 3aKkOH 3a M3MEHEHWE U JOMbIHEHWe Ha 3akoHa 3a
Bb3CTaHOBABAHE W MNPECTPYKTypUpaHe Ha KpeguTHU UHCTUTYLMKU W
WHBECTULMOHHN nocpeaHuum (30 Ha 3BIKUWNIT) ce npegnarat nameHeHus
W AOMBIMHEHUA B HaUMOHanHaTa npaBHa pamKa Ha NpecTpPyKTYpUpaHeTo Ha
KpeauTHY WHCTATYUMM W WHBECTULMOHHW NOCPeAHULN, 4Ype3 KOWUTO ce
W3NMBNHABAT aHraXXUMEeHTUTE 3a BbBEXAAHE HA W3UCKBaHUATa Ha [QupeKkTuea
(EC) 2019/879 na Epponenckuss napnameHt u Ha Cbeeta oT 20 mai
2019 roguHa 3a umsmeHeHwe Ha [Oupextuea 2014/59/EC no oTHOLUeHue Ha
KanauuTteTa 3a noemaHe Ha 3sarybu w pekanuTanusauusi Ha KpeguTHUTe
WHCTAUTYLUMU W MHBECTUUMOHHUTE nocpeaHuunm U Ha [dupektuea 98/26/EQ
(Oupextuea (EC) 2019/879). [pOMEHMTE OCHOBHO €A HACOUYEHU KbM
cb3jaBaHe Ha rapaHuun, uYe WHCTUTYLMUTE pasnonarat ¢ A0CTaTbYeH
Kanaumuter 3a nNOKpuBaHe Ha 3arybu n pekanuTtanusauus, KouTo Ja
rapaHTMpar, Ye no Bpeme Ha NpPecTPYKTYpUpaHETO U HENOCPEACTBEHO cnepg
Herc UHCTUTyLUMUTE e MOraTt 4a npoabiikaTt Aa USMbIHABAT KPUTUYHATE CU
hyHkumM, Be3 pa ce uanarat Ha puck nybnuuHute cduHaHen n uHaHcoBaTa
ctabunHoct. Nauckeanuwsata Ha OupektvBa (EC) 2019/879 cnegsa aa 6baar
BbBeAEHH B HaLMOHAaNHOTO 3aKOHO4ATEeNCTBO B CPOK Ao
28 pexemspn 2020 r. lpepnoxeHute NPOMEHW UENAT 3acunsaHe Ha
YCTOMYMBOCTTA Ha (PUHAHCOBUA CeKTOp M nogobpsiBaHe Ha MpaBHATa pamka
Ha NpecTpyKTypupaHeTo.

LieHTpanHo mActo B npoekra Ha 3WO Ha 3BIMKUWIM 3aemar
W3MeHeHuATa W AonbfHeHuAaTa B pasgen |l ,MuHUManHo wuauckeaHe 3a
cobCcTBEH KanmuTan W NpUeMnMBY  3agbiKeHWA“ OT rnaea TpWHajeceTa
+VHCTPYMEHT 3a cnogensiHe Ha 3aryou’ na 3BIMNKWWIM. Hoeute pasnopendu
noapoBHo pernaMeHTUpaT pefa U HavyvHa 3a onpejensHe Ha MUHUMAIHOTO
N3ucKkBaHe 3a coBCTBEH KanuTan u npuemnuen sagbmkenna (MUCKM3), kaTto
cboOpassiBaT pasnuUYHUTE XUNOTEe3n, B kouTo Bbnrapckara HapogHa GaHka
(bHB), cvoTBeTHO Komucusta 3a ¢uHaHcoB Hapsop (KOH), ynpaxHseaT
yHKUMATA cU Ha opraH 3a MNpecTpykTypupaHe, CbOTBETHO KaTO opraH 3a
MPeCTPYKTYypupaHe Ha HUBO rpyna, opraH 3a NpecTpykTypupaHe Ha AbLEPHO
APYXKeCTBO, KOeTO € cybeKT 3a NpecTpyKTypupaHe, AbLUEpHO OPYXKeCTBO,
KOeTO He e CyDeKT 3a NPecTpyKTypupaHe Uik 3Ha4YMM KIOH.
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BuBegeHa e ypenba Ha kaTeropuute npUeMnuUBU 3agbikeHud. B
CMHXPOH C TexHuKaTa Ha npenpaiwjaHe, KoATO w3nonsea [Hupektmea (EC)
2019/879, xkpuTepuuTe 3a NPUEMNUBOCT Ha 3aAbIDKEHUNTA, BKIIOYMEHU B
obxBaTta Ha WHCTpyMEHTa 3a chnogensHe Ha 3arybu no 3BMNKWUWM, ca
cbOobpa3eHn C XapMOHU3NPAHOTO MUHMMANHO paBHWWe Ha CraHgapra 3a
obWwMA KanauuTeT 3a noemaHe Ha 3sarybu (OKM3)', BbBemeHo uypes
uameHeHus B PernameHT (EC) Ne575/20132%, kato ca oTpaseHu WU
AONbIHUTENHUTE KOPEeKUUn n usuckeaHus, onpegenenn ¢ [dupektuea (EC)
2019/879. Hoeute npasuna npeasuxaat MUCKM3 ga 6bae nspaseHo kaTto
npoueHTeH Aan oT oblata puCcKOBa eKkcrnosvMuus U Mapkata 3a obuwara
eKCno3uuMs Ha CLOTBETHUA CYBeKT, KaTo MHCTUTYUUUTE K cybekTuTe cneapa
- Aa cnaseBaT HWBaTa, NpouMsTMHaWlM M OT JABeTe Mepku. Ypepbarta e
AudepeHumpaHa cnopepj Buga Ha cybekTa, kaTo ca yCTaHOBEeHU NpaBoOMOLLNA
Ha opraHa 3a NpecTpykTypupaHe Aa npunara KOpekUuuMn npyu U3YMCcnsisBaHeTo
Ha MWCKT3, kakto v cneuucuyH nMsUckBaHUA CNPAMO KOHKPETHW rpynu
cybekrn. BbB Bpb3Ka C KpUTEpUMTE 33 NMPUEMITMBOCT Ha 3aQbIDKEHUATA,
BKNIOYeHN B o6xBaTa Ha MHCTPYMEHTa 3a cnoaensHe Ha sarybu, un 3a uenure
Ha onpepensHe Ha MWCKI3, ca BbBeeHN NMOHATUATA ,3a0bIDKEHUA, KOUTO
cnoaenar 3arybu“ u ,NOAYMHEHN NPUEMANBK 3a4bIMKEeHUs", a geduHuLmMATa
Ha NOHATWUETO ,NPUEMNUBU 3aABIMKEHNA" € N3MEHeHa.

3aKoHONPOEKTLT npeaewxaa 3acuneHa 3awumTa Ha
HenpodecnoHanHuTe KMMEHTV npu npogax6a Ha NOAYMMHEHU NPUEeMITMBM
3a4bIDKeHWA, KOUTO ca npuemnuen 3a uenute Ha MUCKI3. Bwanpueta e
efHa oT onuuute, npeasuaeHun B dQupektnesa (EC) 2019/879, n e ycTaHOBEHO
N3NCKBAHE 3a CpPaBHUTESNIHO BUCOK pasMep Ha MWHMMAanHata HOMWHanHa
CTOWHOCT Ha WHCTPYMeHTa (He no-manka OT JieBoBaTa PaBHOCTOWHOCT Ha
neTaeceT Xvunaan neea), Korato MHCTPYMEHTUTE OT NocoyeHaTa KaTeropus ce
npodaBaT Ha HenpodecnoHaneH KNWeHT. KoHTponbT 3a cnaseaHe Ha
orpaHuJerusita ce npenocrtasa Ha KOH kato opraH, ochLyecTBsiBaLl, HAA30p
Ha nasapHOTO noeedeHwe. CneunanHWTe OrpaHUMMEeHWs No CcAenkuTe ¢
Henpodg)ecuoHanHU KNWeHTU ce npunarat KkeM npojax6ute Ha chuHaHCOBU
WHCTPYMEHTW, KOUTO ca emMUTUpaHu cnef, 28 aekemepu 2020 .

", IIpHHIWIIA OTHOCHO KaIAIHTETA 33 MOEMAHE HA 3ary0H M DeKaNMTANM3ALNA HA [JOGAIHUTE CHCTEMHO
auguumMu Ganku ([-C3B) npn npecrpykrypupane™ u ,,JIoTOBOPEHOCTH OTHOCHKO O6INHMA KANAIMTET 3a NOEMAHE
Ha 3ary6u (OKI13)“, mybmukysanu Ha 9 HoemBpu 2015 1. ot CpBeTa 3a dunaHCcOBA CTAOWIHOCT M TIPAETA Ha
CpelaTa Ha BHCOKO papHHING Ha I'-20 mpes Hoemspu 2015 1,

? Permament (EC) Ne575/2013 Ha Emponciickas mapnaMeHT u Ha CbBera oT 26 1oHH 2013 r. OTHOCHO
NPy NEHIMATHUTE H3HCKBAHMS 33 KPEIUTHHTE HHCTHTYIHM H HHBECTHIOHMOHHNTS IKNCPEAHHLM U 38 H3MEHEHHIE HA
Permamenr (EC) Ne 648/2012 (OB, L 176/1 o1 27 1oam 2013 1)
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Pasnopepbute, ypexgawm npunaraHeto Ha MWCKMN3, ca
cbobpaseHn ¢ nzbopa Ha cTpaTerus 3a NpecTpykTypupaHe W npeaswxaat
3adbiDKEHWE 33 WMHCTUTYLUUUTE U apyxecTteata no yn. 1, an. 1, 1. 3-5 ot
3BIKWAI ga npunaraT U3sMckBaHEeTO Ha KOHCONMMAMPAaHO HMBO Ha rpynara 3a
npecTpykrypupaHe. CybekTuTe, KOUTO He ca cybekTU 3a npecTpyKkTypupaHe,
npunarat MACKIM3 Ha uHguenayanHo Hueo. lNpeaeuaeHn ca n obnekyeHu
npasuna 3a WHCTUTYLUUW crnep RpecTpyKTypupaHe, KaTto 3a onpeaeneH B
NPOEKTO3aKoHa CpOK Te3N WHCTUTYLMKU ca ocBoBOoAeHW OT npunaraHeTo Ha
MNCKIS.

B [lpexogHute u 3aknwuuTenHuTe pasnopeadbu kem 3 Ha
3BIMNKUAIN ca ypeaeHn npexogHuTe nepuogn W KpalHUTe CpoKoBe 3a
focturaHe Ha MUCKII3 ot pasnuvHute kateropum cybektu, nonagawim B
npunoxHoto none Ha 3BMKWUWM. OpranbT 3a npecTpyKTypnpaHe onpeaens
MeXauHHW uenesu Hnea Ha MMUCKI3 3a noetanHo HaTpyneaHe Ha cobcTBeH
KanuTan u NpueMnuey sagbibKeHns, KoUTo ga 6baaT NoCTUrHaTk B NPeXoaHu
nepuoan B paMKuTe Ha XpaiHusa cpok — 1 aHyapwn 2024 r. lNpeasnpeHa e
Bb3MOXHOCT 33 opraHa 3a MpPecTpyKTypupaHe gda onpegens npexoaeH
nepuop 3a gocturaHe Ha MCKTI3, koATO € no-Abnblr OT YCTAHOBEHUA KPaeH
CpOK, Npu cbobpassBaHe C YCNOBUSTA, NpeaBUAEHN B NPOEKTO3aKOHA, KaKTo
U Aa npomeHAa nnaHupaHuTte MUCKI3 n npexogHute nepuogu, B KOUTO Aa
ObAaT AOCTUrHATM.

MNpeanoxeHnte W3MEHEHWA W OOMBIHEHUWK MO OTHOLUEHMWe
NNaHAPaHeTO Ha MPecTPYKTYpUPaHeTO Ha KPeaAWTHUW WHCTUTYUMU W
WHBECTULMOHHY NOCPEeAHULM CUHXPOHM3UpaT npouedypata no U3roTesHe W
npuemaHe Ha nnNaHoBe 3a NPeCTPYKTypupaHe c no-npeuusHaTta ypenba Ha
cTparerunTe 3a npecTpykTypupaHe. B saBucumocT oT mabpaHara ctparerus
3a NpecTpyKTypupaHe — NpecTpyKkTypupa ce camo eAuMH cyDeKT OoT rpynara,
0OMKHOBEHO Ha HWBO npeanpusiTe Malka oT EBponeiickua cbios (EC)
(,C enHa BXoAHa TOYKA"), UMK Ce NPeCcTPYKTYpUpa noBeye OT eauH cybekT oT
rpynata, Ha HWBO AbLEPHO NpeanpuaTue (,C MHOXECTBO BXOAHWU TOMKU') —
nNNaHbLT 3a NpecTpyKTypupaHe moxe ga npeasuan obocobseaHe Ha rpynu 3a
NpecTpyKTypvpaHe B pamMkuTe Ha rpynarta. B Tasu xunoTtesa HoBuUTe npaBuna
YCTaHOBABAT MpaBOMOLLUME Ha OpraHa 3a NpecTpykTypupaHe na onpeaenu
rpynuTe 3a NpecTpyKTypupaHe B MnaHda 3a npecTpyKTypupaHe, ypexaat
npouedypa 3a nMpuUemMaHe Ha CbBMECTHW pelleHWsl Ha opraHuTe 3a
NPecTpyKTyprpaHe OT AbpXaBK - YneHkn Ha EC, oTHacAwm ce po rpynure 3a
NpecTpyKTypupaHe, ¥ npeaBuXaaT U3BbPLLBAHE Ha OLeHKa Ha Bb3MOXHOCTTa
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3a NPECTPYKTypupaHe 3a BCAKa rpyna 3a NpecTpykTypupaHe B pamKuTe Ha
rpynata, npu cboTBETHaTa KOHCYNTaTUBHA PONA HA KOMMETEHTHWUTE OpraHu.
NeranHy pedunHuuMmM 3a uenuTe Ha HoBaTa ypedba ca AageHy OTHOCHO
NOHATHATA ,,CYOeKT 3a NPECTPYKTYpupaHe" 1 ,rpyna 3a NpecTpykTypupaHe".

B 4acTTa OTHOCHO OTCTpaHsIBAHETO HA CbLLUECTBEHUTE Npeyku npeq
Bb3MOXHOCTTa 3a MPEecTpyKTypupaHe Wu3MeHeHusTa W ONMbIIHeHUNATa
npeapwxgar no-nogpobHa npoueaypa No yCTaHOBABaHE Ha CbLUECTBEeHUTe
npeyku npea BbL3MOXHOCTTA 3a MNPeCcTPyKTypupaHe, pasnpegeneHue Ha
NnpaBoMoOLLUMATa Mexay opraHute 3a npecTpyKTypupaHe Ha cybektuTte OT
rpynara, Kakto U pef U CpoKOBe 3a npeanaraHe Ha Mepkd OT 3acerHaTtus
cybext, CBLOTBETHO 3a oOnpefdensAHe Ha MepkM OT oprada 3a
npecTpykTypupaHe. BbBexgaT ce no-kpaTkM CpPOKOBe 3a npouegypata B
cnyvyaite, B KOWTO NpeuvykuTe npes Bb3MOXHOCTTA 3a MNPECcTpyKTypupaHe
npoustTvyaTt oT HeusnbnHeHne Ha MWCKI3, kakto U cneunduyHn HOBK
MEpKW, KOUTO OpraHbT 3a NPECTPYKTypupaHe MOXe Aa NPunoXu npu Tasu
X1noTtesa, a UMEeHHO — f1a 3aAbiMKU UHCTUTYLMATA UMW APY)XKECTBOTO o un. 1,
an. 1, 1. 3-5 or 3BIMNKWWUI pa npeactaByk nnaH 3a W3NbAHEHWE Ha
MWHMMANHOTO W3UCKBaAHEe WM aa TMNpPoOMeHW nNadeXHuA npochun Ha
WHCTPYMEHTUTE Ha cCODCTBEHMA KanuTan 1 Ha NpueMnuenTe 3agbIDKeHUs, Npu
CLOTBETHO CnaseaHe Ha NpUNoOXNmMusa pea.

YcTraHoBsiBa ce HOBO NpaBoOMOLLME Ha opraHa 3a NpecTpyKTypupaHe
Ala Hanara 3abpaHa Ha UHCTUTYLUNS UnK apyxectBo noyn. 1,an. 1, 1.4 u 5ot
3BMKANIM pa wmaebpwea pasnpegeneHua Hag, MaKcumarnHara cyma 3a
pasnpeaensHe, BbB BPb3Ka C MUHUMASIHOTO U3MCKBaHe 3a COOCTBEH KanuTan
n npuemnuen sapbrkedna (M-MCP) uype3 HakoM OT cnegHuTe AeilcTBuUs:
pasnpegeneHus BbB Bpb3ka ¢ 6a3oBus cobBCTBEH KanuTan OT MbpBU pPeg;
noemMaHe Ha 3afbiDKEHVWE 3a U3NnawaHe Ha NPOMEHSIMBX Bb3HarpaMaeHus
WY NEeHCWOHHU npaBa, ako 3adb/HKEHUETO 33 nilaljaHe e NoeTo B MOMEHT,
KoraTo cybekTbT He e U3nbnHABaNn KOMOMHUPAHOTO N3UCKBaHe 3a Bydep; nnun
W3BBLPLLBAHE Ha NnawaHWa No MHCTPYMEHTU Ha AOMBNHUTENHUA Kanutan oT
nbpBn ped. HoeaTa ypepba BknouBa WM nogpobHa pernameHTauus Ha
ycnoBusitTa W pefa 3a HanaraHe Ha 3abpaHara 3a  onpepenenu
pasnpefeneHus, Kakto 1 anroputbm 3a nauucnasaHe Ha M-MCP.

B npoekta Ha 3WU/[] na 3BIMKWUWIT ca npegBuaeHn npaBoMoLUMA HA
opraHa 3a nNpecTpyKTypupaHe ¥ KOMNETEHTHMA OpraH 3a OTCTpaHABaHe Ha
HapyweHua Ha MUCKI3. OpraHbT 3a npecTpykTypupaHe MOXe Aa HanoXu
npeaBuaeHUTe B 3aKOHa MEPKW 3a NpeoacnsBaHe WM OTCTpaHsiBaHe Ha
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npevykuTe npej Bb3MOXHOCTTAa 3a MpecTpykTypupaHe, 3abpaHa 3a
U3BbPLLBAHE Ha onpeaeneHn pasnpeferneHus Unn agMUHUCTPaTUBHA MAPKa
unu caHkumsa. OT CBOA cTpaHa, KOMNETEHTHUAT OPraH uMa NpPaeoMoLLNeTo Ja
NPUIIOXW HaAs3opHa MsApKa UMW Mepkn 3a paHHa Hameca. B gontnHeHue,
HapyweHusaTa Ha MUCKI3 ca ocHoBaHWe 3a opraHa 3a npecTpyKkTypupaHe u
KOMNETeHTHXA opraH Aa W3BbpWAaT CbBMECTHA OLEHKa OTHOCHO TOBa Aanuv
UHCTUTYUMATa e npobnemHa, WM uMa BEepPOATHOCT Aa cTaHe npobrieMHa no
CMUCBNA Ha 4n. 51, cbOTBETHO Ha un. 52 ot 3BTIKUAT.

3a ga ce rapaHTMpa npospaqHo npunaraHe Ha MWCKM3, HosuAT
un. 726 ot npoekta Ha 31 Ha 3BMNKWUUM ycradHossABa 3agblikeHWe 3a
OTYETHOCT Ha WMHCTUTYLUMUTE Npes KOMMNETEHTHUTEe OopraHM M opraHuTe 3a
NPecTpyKTypupaHe, onpenenda OTYETHUTE nepuoam W MUHUMANHO
3afbimKUTenHaTa uHdopMaums, a CbLUO Taka 3agbikaea MHCTUTYUUUTE Aa
onoBecTABaT Nybnu4HO onpeaeneHa nHgpopmauus otHocHo MUCKIS3, B T. u.
— pasmepa Ha cOOCTBEHUA KanwuTarn, HUBaTa Ha NpUeMMBUTE 3a4bIDKEHUA W
33A4bIDKEHNATA, KOUTO CNOZenaT 3arybu, TAxHata CTPYKTypa, BKIOUMUTENHO
nagexHua wum npodun, W TexXHUA pea npyu NPOU3BOACTBO  NO
HecbcToATENHOCT. MpUnaraHeTo Ha npakTMKa Ha npaBunaTta 3a OTYETHOCT U
nyérnuyHocT e 0BBBLbp3aHO C NpPUEMAHETO Ha TEeXHWYEecKU cTasgapTu 3a
W3MbNiHeHWe, 3a KOeTo e npefocTaBeHa CbLOTBETHA JenerauuMst Ha
Esponeiickua 6aHkoB opraH (EBO) u Ha Komucuata. 3a opraHa 3a
npecTpykTypupaHe e npefeujeHa BbL3MOXHOCT Ja YCTaHOBABA NO-KPATKW
nepnoanM Ha OTYETHOCT. 3afbIKEHMETO 3a ONOBECTABaHe Ha uMHdopMaLuA
oTHocHo MWCKII3 Bnusa B cuna OT KpallHMA CPOK 3a MHCTUTYUMATa Aa
gocturHe MWUCKMN3 - dukcupauma B 3akoHa 1 siHyapu 2024 r., unm
onpeaeneHnWs OT opraHa 3a MnpecTpyKTypupaHe, KoraTto ca Hanuue
npeanocTaBkUTe 3a onpeaensiHe Ha rno-4bblr CPoK.

MNpoexkTsT Ha 3UA Ha 3BMKMAM npeaswxaa no-nogpobHa ypeaba
Ha NpaBOMOLLMETO Ha OpraHa 3a NPECTPYKTYpUpaHe Aa cnupa U3nblHeHNeTo
Ha 3a4BIDKEHMA 3a nnallaHe unu Joctaska, No KOUTO CTpaHa € MHCTUTYLMA B
pexuMm Ha npecTpyKTypupaHe. YcTaHOBABa Ce Bb3MOXHOCT OpraHbT 3a
NPecTpykTypupaHe da NpunoXu cnupaHeTo U Ha eAuWH No-paHeH eTan —
npegu npeanpuemMaHe Ha AeUCTBUA NO NPecTPyKTypupaHe, OT MOMEHTa, B
KOWTO € HanpaBeHa KOoHCTaTauusi, Ye WHCTUTYUMsATa e npobriemMHa unu e
BEPOATHO Aa CTaHe npobnemHa. YCTaHOBEHM Ca WMNEpPaTABHW NpaBuna
OTHOCHO NpeAnoCTaBKWTE 3a NpunaraHe Ha CnMpaHeTo, @ UMEHHO — He e
Hanuue anTepHaTMBHA MAPKA OT CTpaHa Ha YacCTHWUA CEKTOp, KOATO MOXe
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He3zabaBHO fa ce npeanpuemMe U KoaTo Bu npegoTspaTMna HEN3MbIHEHNETO
Ha 33 b/MKEHUS HA UHCTUTYLIMATA B Pa3yMeH CPOK, U KOTaTo YNpaskKHABaHeTo
Ha nNpaBOMOLIMETO 3a cCnuMpaHe e HeoBxoaumMo, 3a na ce Hanpasu
KOHCTaTauMA Aanu AageHo AeicTBME Mo NpecTpyKTypupaHe € B o6WecTBeH
UHTepec, fa ce wusbepaT Hal-NOSXOOALUMTE  WHCTPYMEHTW 33
MPecTPYKTYpupaHe UNM ga ce rapaHTmpa eekTMBHOTO npunaraHe Ha eguH
WU NOBEYE WMHCTPYMEHTU 3a NPecTpYKTypupaHe, Kakto 1 da ce usberHe
AOMBMHUTENHOTO BriolIaBaHe Ha (PMHAHCOBOTO CbCTOAHUE Ha UHCTUTYLIMATA.
Mpn ynpaxHABaHe Ha NPaBOMOWMETO 3a CNMpaHe oOpraHbT 3a
NpecTpyKTypupaHe cnejea Aa npeleHsABa nocneavunTe oT CriupaHeTo BbpXy
HOPMAarnHOTO (bYHKUMOHMpaHe Ha (UHAHCOBUTE nasapu W NPUNOXKUMOTO
3aKOHOAATEsNICTBO 3@ PAaBHONOCTABEHO TPETUPAHE Ha KpeauTopuTe.

BbE Bpb3Ka C ynpaXHABaAHETO HA MPaABOMOLMETO HAa opraHa 3a
NPEeCcTPYKTypUpaHe 3a CnUpaHe Ha W3NLIHEHWeTO e WU NpeaBUAEHOTO HOBO
3agbimKeHWe 3a MHCTUTYLUUTE W apyxectsata no un. 1, an. 1, 1. 3-5 ot
3BIMKUWI aa npepeuasaT BB (hMHAHCOBUTE A4OTOBOPK, NO KOUTO Ca CTPaHU U
KOUTO ce perynupaTr oT NpaBoTo Ha TpeTa AbpKasa, Knaysn, C KOWUTO
CTpaHnTe npusHaear, Ye (PUHAHCOBUAT AoroBop mMoxe aa 6bae npeameT Ha
YNpaXHABAHE Ha MNpPaBOMOLUMA Ha OpraHuTe 3a MNpPecTpykTypupaHe 3a
cnupaHe WIu orpaHuMYyaBsaHe Ha npaBaTa U 3aabiHKeHuATa U ca o6Bbp3aHn oT
orpaHnyeHuATa, npeasuaeHM B Tasn Bpb3ka B 3BIKWAI. Bbanpueta e
Bb3MOXHOCTTa, npedocTtaBeHa ¢ [Jupektuea (EC) 2019/879, u e BbBeLEHO
AOMBLAHNTENHO 3aAb/MKeHWe 33 MHCTUTYLMUTE Aa rapaHTuparT, Ye AblepHuTe
UM npeanpuATUA B TPETW ObpXaBX CblLUC LWie BKOMBaT Knaysata 3a
AOrOBOPHO NPU3HaBaHe Ha NPaABCMOLLUMETO 3a cnupaHe BbB (huHaHCcoBUTE
AOTOBOPM, MO KOUTO ca CcTpaHW. HOBOTO M3UCKBaHE KbM CKIIOYBAHWUTE OT
cybekTuTe hUHAHCOBU AOrOBOPY LLE Ce npunara saHanpea.

Bbeexaa ce no-nogpoGHa v no-rsBkaBa ypeaba Ha WHCTUTYTa Ha
AOrOBOPHOTO NpU3HaBaHe Ha CNOAENSHETO Ha 3arybu. KbM 3agbimkeHuneTo Ha
WHCTUTYUMUTE Ja BKNIOYBAT B CriopasyMeHWe WU MHCTPYMEHT, ypeleHu no
NpPaBOTO Ha TpeTa AbpXaga, pasnopenba, CbIMACHO KOATO KPpeauTopsT UMK
cTpaHaTa Mo cnopasyMEHUeTo N MHCTpYMEHTa NpusHaBa M ce cbrnacsea
Aa npueme nocneguuuTe oT NpUNaraHeTo Ka MHCTPYMEHTa 3a cnojensaHe Ha
3arybu, ce f06GaBAT TEKCTOBE, KOMTO ypexaaT 3aAb/mMKeHWe Ha UHCTUTYLMKUTE
Aa yseaoMAT ¢ 060CHOBAHO CTAHOBULLE OpraHa 3a NPecTpyKTypupaHe, KoraTo
€ HeBb3MOXHO BKMIOYBAHETO HA TakaBa [OroBOpHa knaysa. Ypexaa ce
CLOTBETHO NPaBOTO Ha OpraHa 3a NpecTpyKTypupaHe [na npueMe 3a
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OCHOBAaTENHO CTAHOBULLETO Ha MHCTUTYLMATA WK B pasymMeH CPoK Aa M3ncka
BKNIOMBAHETO Ha CBbOTBETHA QJOroBOpHa Knaysa. WanbnHeHuetro Ha
3aAb/DKEHNEeTO 3a AOroBOPHO MNpU3HaBaHe Ha CnojensHeTo Ha 3arybu e
CKpeneHo C HoBa cBoeobpasHa CaHKUMOHHA HOpMa — 3agbilkKeHud, no
OTHOLU€HNE Ha KOUTO UMHCTUTYUUATa He BKITIOMM AOFOBOPHA Knaysa, He morar
Ja ce oTtyutar 3a Luenute Ha wusnonHerueto Ha MWCKIM3. Toea
0OCTOATENCTBO HE BLINPENATCTBA OpraHa 3a NPeCTPYKTypUpaHe 4a YNpaKHU
npasomMolLusTa 3a obeslueHsBaHe UM npeoGpa3dyBaHe Mo OTHOLWIEHVWE Ha
3a4bIMKEHNEeTO, MPOU3TUYALLC OT CNOPA3YMEHNETO UMM MHCTPYMEHTA.

Aupektnea (EC) 2019/879 npenswxaa 3agbrkeHue 3a EBO B cpok
8o 28 woHn 2020 r. ga pa3paboTh NpPOEKTW Ha PerynaTopHNn TEeXHWUYECKW
CTaHAapTW, 3a Aa onpedenu no-TOMHO YCNOBWATA, TNPU KOUTO € Hanwue
HEBBL3MOXHOCT 3a BKIOYBAHE Ha OOroBOpHAa Knaysa, YCNnoBMATa MPU KOMTO
OpraHbT 3a NPECTPYKTYpupaHe W3NCKBA BKMIOYBAHETO HA 4OrOBOPHA Knaysa,
W pasyMHUSA CpOK 3a ynpaxHsBaHe Ha ToBa npasomowyne. Cnesa BNWU3aHeTo
UM B CuUNa perynaTtopHUTEe TeXHMYEeCKW CcTasaapTM LWe [ONbIHAT
NPWNoXeHWeTo Ha HauuoHanHWTEe npaBuMna 3a ACrOBOPHO NpU3HaBaHe Ha
cnoaensgHeTo Ha 3aryou.

YpegeHun ca nocneguuuTe Npu KOHCTaTauus oOT opraHa 3a
NPECTPyKTYpupaHe, Ye WHCTUTYUMATa e npobnemMHa WM e BeposATHO Aa
cTaHe npobnemHa v NMNCBaT anTepHaTMBHW MEpPKU 3a npeaoTBpaTsaBaHe Ha
HensnbiHeHWe Ha 3agbiKeHuATa N, HO NpeanpueMaHeTo Ha JeWcTBue no
npecTpyktypupaHe He e B 0OLLeCTBEH WHTepec. B To3n chyyail cnpsamo
WHCTUTYUMATA unu cybekTa ce npunara NPousBO/ICTEO MO HECHLCTORTENHOCT
WNu  NUKBMAAUMA N0  CbOTBETHUA pefd, CbIMAacHO  MPUNOXUMOTO
3akoHogatencteo, 1 bHB 3agbmkutenHo oTHeMa U3JaAeHUA IULEH3 3a
GaHka.

B obwara ctpyktypa Ha npoekra Ha 3M[ Ha 3BMNKWUUM ca
BKITIOYEHN U U3MEHEeHUs W AOMbITHEHWA, Ypes KOMTO ce Lenu OTCTpaHsaBaHe
Ha TeXHW4YEeCKn HETOYHOCTU W nojobpsBaHe Ha foceraluHata pefakuusa Ha
3BMKMAM.

C uen pebBeXAaHe B HaUMOHANHOTO 3aKOHOAATENCTBO Ha
pasnopeabata Ha un. 2 ot [upektuBa (EC) 2019/879 ca BKNouYeHM
N3MeHeHVs B 3aKoHa 3a MNaTeXHUTE CUCTeMU UM NNaTexHWTe Ycryru
(3MYTIC). Hapep, ¢ Tosa, ¢ ornea Ha BbBEXAaHe B Penybnuka Bbnrapus Ha
HesabaBHU nNnawjaxuna B neea 4o kpas Ha 2020 r., e Heobxoammo B 3MYIC
Aa ObAe ypeneH CEeTbAIMEHTBT MM upe3 BbBeXaaHe Ha HoBa pasnopenba,
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KOATO pernameHTipa npouecuTe, CBbp3aHit CbC CeTbSIMEHTA Ha HezabaBHW
- MNawaHna B neBOBe, 4pe3 npunaraHe Ha LMPOKO pasnpocTpaHeHus B
Espona npecuHaHcMpaH Moden C u3nonsBaHe Ha cneuuanHa cMeTka B
LeHTpanHaTa 6aHKka eOMHCTBEHO 3a CEeTBJIMEHT Ha He3aGaBHW NnalaHus.
HesaGaBHuUTe nnawjaHmA B NeBoBe Le ce U3MbNHABAT Ha npuHUMna 24 vaca
B A€HOHOLWMeTO, 7 AHM B ceamuuara u 365 gH1 B roqMHaTa B CbOTBETCTBUE C
BbBeAeHata npes 2017 r. naHesponeiicka SEPA cxema 3a HezabGaBHM
nnawaHna Ha Esponeickna nnatexeH cbBeT. QOOpabotkata Ha
TpaH3akuMMTe e B pamkuTe Ha Ao 10 cekyHau oT 3aZib/KaBaHe Ha cMeTKaTa
Ha nnareua o 3aBepsiBaHe CMeTKaTa Ha nonydaTtena W nonyvyaeaHe Ha
noTBbpXAeHWe oT nnateua. lNpeaBwxkaa ce CeTHNIMEHTLT Ha HesabaBHW
nnawaHnsa Ja ce W3BbpluBa OT OnNepaTtop Ha nnaTtexHa cucrtema ¢
OKOHYATENIHOCT Ha ceTbliMeHTa ¢ goctbn Ao RINGS ckc cpeactBa Ha
yYacTHULMTE B CbOTBETHATA NnaTtexHa cuctema, Abpxaxv npu BHB.

HesabasHute nnawaHus B JfleBOBE Ce BbBEXAAT B OTFOBOP Ha
AVHaMWYHOTO pasBUTME Ha KOMYyHUKaUMWTE, AWMATaNHUTE  YCHyru,
eNeKTpoHHaTa TbProBuMA U 3aKOHOMEPHUSA CTpeMeXx Ha noTpebutenute n
BusHeca KbM 6bLP3KU, CbBPEMEHHM U YAOOHW MEeToAM Ha nnawaHus no BCAKO
Bpeme Ha AeHoHowwueTo, 6e3 3abaesaHe no Bepurara, Kato ce OTYuTaT U
TeHAeHUuuTe B EC 1 no-cneynanHo B EBpo3oHaTa. HezaGaBHu nnalaHus ca
BbBEeAEHW B peauua ObpXaBu B CBeTa, B NOBeYeTO Abpxaeu B EC,
BknoumTenHo cuctemute RT1 Ha EBA Clearing n TIPS Ha espocuctemara,
KaKTo U B AbpXaBU W3BLH €BpO30OHAaTa, kato PymbHuAa, Monwa, JaHus u
lLBeLusn. TexHonormaTa e NOrMdHa anTepHaT¥Ba Ha KapTOBMTE nnaljarus
npeasng, yaoGcTBoTO W Obp3vHaTa Ha uU3BbpLUBaHe Ha nNpesoja, KaTo
NpeauMCTBOTO € HesabaBHOTO 3aBepsiBaHe Ha CMETKaTa Ha KpanHuA
nonydyarern.

BbBexnaHeTo Ha He3abGaBHU NNaLlaHWA B NIeBOBe B CbOTBETCTBUE
C naHeBponeickata SEPA nnartexHa cxema LWe noAnNoMorHe oT
TeXHONOrM4Ha CcTpaHa noAroToBkata HA CTpaHaTa 3a uUNeHCTBO B
EBposoHaTa. TexHonorvyHaTa roToBHOCT Ha GaHKuTe U cpeaata 3a pabora ¢
HesabaBHM nnalaHWA LWe no3BOMKU NeCHO aAanTupaHe KbM NoMyYaBaHeTo u
HapexxaaHeTo Ha HesabaBHM MNaljaHns B €BpGC, a U3N0N3BaHeTo Ha eJUHHUSA
€BPONENCKU CTaHAapT NO3BONABA ycryraTta ja ce pasBue crej npueMaHe Ha
€BpoTo 6e3 cepro3HN NpepaboTkM Ha NNATEXHUTE CUCTEMU W BbTPELLHUTE
cucremute Ha baHkuTe.
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B pesyntaT Ha HaTpynaHaTa npaktMuka BbB Bpb3Ka C
OCbLUECTBABAHNA NnaTexeH Hag30p ¢a NpeanoXeHn U egQHOTUNHW NPOMEeHU
B 3MYMNC, ¢ koUTo Ha 3aKOHOBO HWBO Ce BLBEXAa MNO-roNAMa SCHOTa
OTHOCHO W3BBLPLUBAHETO Ha AEWHOCT 4Ypes npejcTasuTen oOT CTpaHa Ha
nuueHanpaHa ot BHB nnaTtexHa UHCTUTYLMSI NN APYXKECTBO 33 eNEKTPOHHN
napy U HeobxoAMMOCTTa CLOTBETHUAT NpeAcTaBUTenN 4a 6bje YCTaHOBeH Ha
TepUTOpUATa Ha AbpXaBaTa YNeHKa, B KOATO niartexHara MHCTUTYUUS unu
APY)KECTBOTO 3a €NeKTPOHHU napu Bb3HamMepsABa Oa W3BbplUBA AeWHOCT
upes Hero. C npennoXexHnTe NpoMeHu e 6baaT cb3aafeHn NpeanocTaBkuy
3a noBullaBaHe edEeKTUBHOCTTA HA W3BbpLUBAHATA OF ChLOTBETHUTE
KOMMNETEHTHW OpraHn oLeHKa Ha pucka NO OTHOLLUEeHWE W3MOonN3BaHeToO Ha
npeacTaBuTens Ha TepuTopusTa Ha Penybnuka Bbnrapus wnu Ha ppyra
AbpXaBa YneHKka ¢ Len uannupaHe Ha napu unm puHaHcupaHe Ha Tepopusma.

MpoexkrbT Ha 3U[ Ha 3BMKUWIM BbBeXaa ABE HOBW NPUNOXEHWUS
KbM 3aKkoHa, B KOUTO B CbLOTBETCTBME C U3NCKBAHMATA Ha Ykas Ne 883 sa
npunaraHe Ha 3akoHa 3a HOPMAaTUBHUTE aKTOBE, ca pasnucaHu hopMynu u
anropuTMu.

C Bnu3aHeTo B CUNa Ha NpegroXeHUTe UBMEHEHUA U AOMbIHEHUN
Ha 3BMNKUWI kpeautHWTe MHCTUTYUMU M UHBECTULMOHHWUTE MOCPEaHMLIA,
nuueHsupann 8 Peny6nuka Benrapus, we cyHKUMOHUPAT NpU HOPMAaTUBHU
YCMNOBWUA, KOUTO Ca XapMOHU3WpaHW C YCcnoBusiTa B APYIUTE ObpXKaBWu -
uneHkm Ha EC. Tosa oT cBoA crpaHa Lie ynecHW MNaHuWpaHeTo Ha
NPecTPyKTYPUpaHeTo, llie CbAEWCTBA 3@ NPEOAONABaHe Ha 3aTPYAHEHWsATa
Nnpyu npunaraHe Ha MHCTpPyMeHTa 3a cnogensiHe Ha 3arybu B criyyamte Ha
TPaHCTPaHUYHW TPYNM U € B WHTEPEC Ha npaBHaTa CUIYPHOCT W eguHHMA
nasap.

Crep Bnu3aHeTo B cWNa Ha NPeanoXeHUTe W3MeHEeHus U
AonbrHeHna Ha 3BIKUWAT we Bb3HUKHE 3agb/DKeHue 3a KpeauTHUTE
WHCTUTYLIMU 1 WMHBECTULUWOHHUTE NOCPEAHUUM Aa OOCTUrHaT onpeaeneHuTe
v HMBa Ha MUCKTI3 B pamkuTe Ha npexofHUTe nepuoawu, YCTAHOBEHMU B
3aKOHa W KOHKPeTU3NpaHu ¢ pelleHuATa Ha opraHUTe 3a NpPecTpyKTypupaHe.
3a Tesn nuua LWe PBbL3HWMKHE W JONbIHUTENHa HeobxoguMocT Aaa
npepasrneaar 3afbiDKEHUA W UHCTPYMEHTW, perynupaHu OT MpaBoTO Ha
TpeTa AbpXaBa, BbB Bpb3Ka C BKNIOYBAHETO Ha Kaysa 3a [OrOBOPHO
cnogensiHe Ha sarybu. Pamkara Ha npouepypaTa No npefocTaBsiHE Ha
OT4YETU 1 OnoBecTABaHe Ha UHhopmaLua oTHocHo MINCKIM3 we nopoau HOBO

ME-I11T “WD-RMS-ZID-ZVPKITP.doc—
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JagbimKeHWe 3a KpeaUTHUTE MHCTUTYLIMKM U NHBECTULIMOHHUTE MnocpeaHuLUM 3a
OTHETHOCT U OnoBeCTABaAHE.

YBenuyaBaHeTo Ha aAMUHUCTPATMBHATA TEXECT, CBLpP3aHO C
Bb3MOXHW Pa3XoaM 3a KPeaWUTHUTE WHCTUTYLMU W MHBECTULMOHHUTE
MOCPeAHNLIM, € OMNpaBAaHo, Nopaau O4akBaHWA MONOXKUTENHUA edeKT BbpXY
YCTONUMBOCTTa Ha (hUHAHCOBUA CEKTOp U noaobpsiBaHe Ha Bb3MOXHOCTUTE
3a peakums npu Kpusa.

FlpeaAnoxXeHNAT 3aKOHOMNPOEKT HAMAa [4a [AoBefe A0 Bb3feicTBue
BbpXy abpKaBHUA OomkeT Ha Penybnvka Bbnrapus.

MUHHCTBP-TIPEJCEJIATET:

(Boii%Bﬁpﬁcon)

m&-I11] “YD-RMS-ZID-ZVPKIIP.doc—-



Ipunoxenne Ne 1 kpm w. 16

DOPMYJTAp 38 TACTAVIHA (e ABADHTENHA OLSAKA Fa BEAROHoTBReTOr
(ITpusoxete KEM GopMysipa IONBIHUTENHA KEdOPMANEA/ TOKYMEHTH)
Hucrurynus:  Munuereperso  ma | Hopmatuen axr: [lpoexT Ha 3akoH sa
dunancute M3MeHEHHE H JIONLIHEHHE HA 3aKoHa 3a
BB3CTAHOBABAHE M IPECTPYKTYDHpaHE HA
KPCOWTHH HHCTHTYHMM H HHBECTHIHOHEH

TOCPEIHHLH

3a BRIIOYBaHE B 3aK0OHOAATENHATA
nporpamMa Ha MHHUCTEPCKHES ChBET 3a
nepuoga: 1 10w -31 pexemspu 2020
Hara: ............asryer 2020

KonrakT 3a spupocu: Tenedon:
Pocuna Ilerxosa 02 /9859 2483
Maprapurta I'naBesa 02 / 9859 2439

1. Hepnnupane Ha npobaema:

1.1. Kpamxo onumeme npobrema u npusunume sa nezoeomo evsnuxeane. IHocoueme
apeyMeHmume, KOUmo 0bOCHOBABAM HOPMAMUSHAMA NPOMANLL.

Ha 7 1onm 2019 r. B Odumanen sectunx na Esponeiickus chros (EC) e mybnukynana
LHupexmuea (EC) 2019/879 na Eeponeiickust napnamenm u na Cveema om 20 maii 2019 2.
3a usmenenue na Jjupexmusa 2014/59/EC no onmmowenue na xanayumema 3a noemane na
302Y0U U PeKanUMUIUIAYUL HA KPEOUMHUME UHCHUMyyuy u UHEECMUYUOHKUME
nocpedruyy u Ha fupexmuea 98/26/EQ (apexrusa (EC) 2019/879). lupexTrBara e uact
OT Taxa Hape4cHHs ,,bankos maker™, ¢ KOHTO ce H3BLPIIBA MO-MaMAGHO TIpepasriicxKaane
Ha (HHAHCOBOTO 3aKoHOJATENCTBO Ha EC, ¢ men HamaisBaHe Ha PHCKOBETE BELB
(uHAHCOBHA CEKTOp, 3aCH/IBAHE Ha HEroBaTa yCTOHUMBOCT W MOZoGpsiBaHe Ha IIpaBHATA
paMKa Ha IpeCTpYKTypupaHeTo. Upes ,bankoBua makeT™ ce mpBexna CTaHmapTsT 3a
ODIIKsA KanaluTeT 3a I0EMAHE Ha 3ary6H (0K1’I3)I 110 OTHOLIEHUE Ha TTIODATHO CHCTEMHO
suauumute BHCTHTYIMEA (I-C3W) # ce W3pbpmBa CHOTBETHA NPOMAHA B PEKHAMA Ha
CIICHIM(UYHOTO 32 BCAKA MHCTHTYLHMS MEHEMAIHO H3MCKBAHE 33 COGCTBEH KATMIAT 7
npuemiabd sanbmkesus (MUCKII3) mo Jupexmusa 2014/59/EC na Eeponeiickus
napramenm u Ha Cveema om 15 maii 2014 200una 3a cwsdasame na pavra 3a
8LICIMANOBABARE U NPECMPYKMYPUDAHE HA KPEOUMHU UHCIMUMYYUY U UHEECHUYUOHNY
nocpeoruyy 1 3a usmernenue na Jupexmusa 82/891/EHO na Cwveema u Oupexmusy
2001/24/E0, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EQ, 201 1/35/EC,
2012/30/EC u 2013/36/EC u na pezramenmu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na
Egponeiicxus. napnamenm u na Cweema (Jupextusa 2014/S9/EC). llenra e ma ce
rapantupa, 4e OKII3 w MUCKII3 ce H3rpjiHiABAT Ype3 CXOJHM HHCTPYMEHTH, KATo
B3aHMHO JOTBJIBAINH CE SIEMEHTH Ha eJ[Ha ofIla paMKa.

! TIpYHIMIE OTHOCHO KamalHTeTa 3a focMane Ha 3ary6M ¥ pexanuTaATH3aLMi Ha [OGATHHTE CHCTEMHO
3Hauumu Gaxn (I'-C3B) npu mpectpykrypupase® u ,,JIoTOBOPEHOCTH OTHOCHO OGLIHA KaMALMTET 38 NOEMaHe
Ha 3ary6u (OKII3)", nybaukysanu Ha 9.11.2015 r. ot CrBerTa 3a PHHAHCOBA CTAGUIHOCT 1 TIPUETH HA CpellaTa
Ha BHCOKO paBHHIIE Ha ['-20 npe3 HoeMspu 2015 1.



Cowriacuo wi. 3, maparpad 1 or Qupextura (EC) 2019/879 nppxaBute — wneHkd Ha EC,
clexBa Ja H3IBLPIMAT NPOMEHHTe, HeoOXOZMMM 3a BBBEXJIAHE Ha IUPEKTHBaTa B
HallMOHATHUTE 32KOHOJATENICTRBA B cpoK Ho 28 mexemepu 2020 r.

3a ja ce ocurypa HopMaraeHusT edekt Ha [lupexrnea (EC) 2019/879 na Tepuropuara Ha
PenyGnuka Buiraprs, € HeoOX01dMO HpHeMane Ha H3MEHeHNs i OIBIHCHHS Ha 3aKoHa
34 BH3CTAHOBSBAHE M MPECTPYKTYPHPAHE HA KPEIUTHA MHCTHTYIMH U HHBECTHITMOHHH

TOCPERHUIM, Upe3 KOHTO NBPROHAYANHO € TPAHCIOHUPAHA B HAIMOHAIHOTO IIPaBo
Hupexrura 2014/5%EC.

1.2. Onuweme raxéu ca npoOremume € nPUIGAHEMO HA CHUECMEYEAULOMO
3aKOHOOAMENICIBO UMY BLIHUKHATUME 0BCMOAMENCIMBa, KOUMO HANA2Am NPUEMAHEMO HA
Ho60 3axonooamencmeo. llocoueme 6b3MOICHO My e npobiemvm 04 ce peut 6 PAMKUmE
Ha CLUECMBYBaAUOMO 3AKOHOOGMENCINGO Ype3 NPOMAHA 8 op2anusayuama Ha paboma
WUTY Ype3 6b8edcOaHe HA HOBU MEXHONOZUYHU GBbIMONCHOCMY (Hanpumep CbeMeCmHU
UHCHEKYUL MeNCOY HAKONKO Op2ana u 0p.).

HeitictBamara B PenyOmuka beirapus npaBHa paMKa Ha Bb3CTAHOBABAHETO M
MPECTPYKTYPUPAHETO HA KPEIUTHH HHCTHTYIMH W HHBECTHOUOHHH HOCPEIHHIH €
YCTaHOBEHA CBC 3aKOHAa 3a BBL3CTAHOBABAHE W NPECTPYKTYpHpaHE Ha KpeOWTHH
HHCTHTYOMH # HHBecTHOHOHHEE mocperammy (3BIIKMHUIL), c xofito Jupextusa
2014/59/EC ¢ pBpBeIcHA B HAIIAOHATHOTO MPABO.

Hsmenenusra B Japexrasa 2014/59/EC, npouztryamu ot Jupextusa (EC) 2019/879,
HM3MCKBAT OPEIIPUEMaHe Ha HAllMOHAIHA TPAaHCHO3UI[HOHHA MIpKA, KOATO Ja OCUTYpH
cpoTrercTBHe Ha SBITKMHII ¢ HopmuTe Ha HoBHM akT oT I[Ipasoto Ha EC. B noarorseHus
TIPOeKT Ha 3aKOH 334 H3MEHCHHE M JONBIHEHME HA 3aKOHA 3a BE3CTaHOBABAHE M
OpECTPYKTYpHpaHe Ha KpeTUTHH MHCTHTYIMM M MHBecTHIMOHHM nocpennmum (M na
3BIIKMMII) ca BKIIOYCHE IPaBMII2 OTHOCHO olpeenaHero u npunaranero Ha MUCKII3,
OTYETHOCTTA H ONmOBecTsABaHeTO BEB Bph3ka ¢ MMCKII3, Mepxure 3a cmpaBdHe ¢
Hapyuenusata Ha MUCKII3, ctparerunte 3a IpecTpyKTypHpaHe, CHOTBETHO HEOOX0IUMHU
34 ITRJIHOTO BRBEXIaHE B GRIrapekoTo 3akoHoaaTencTro Ha Jupextuna (EC) 2019/879.

He e Hamuie BBL3MOKHOCT IIPHBEKIAHETO HA DPEXHMa Ha BB3CTAHOBABAHETO W
MPEeCTPYKTYPUpPaHeTO HA KpeNUTHH WHCTHTYOHH ¥ MHBECTHIMOHHY IOCPEJHHUIH B
CBHOTBETCTBHE ¢ M3ucKpanuaTa Ha Jqupexruna (EC) 2019/879 nma ce ochbIecTBE B paMKuTe
Ha CHUISCTBYBAMIOTO 3aKOHOJATENCTBO.

1.3.Ilocoyeme Oanu ca u3Gupuieny HNOCIEO8AUYU OYEHKYU HA HOPMAMUGHUA aKM, Uil
AHARU3Y 30 USHDAHEHUEMO HA RONUMUKAMA U KAKGY CA pesyimamume om max?

3aKOHBT 3a BH3CTAHOBABAHE M MPECTPYKTYPHPAHE Ha KpPSAUTHH MHCTATYHHH H
HHBECTHIMOHHE MOCPEIHUIM HE Iollaja B XUNoresara Ha @1. 22, an. 2 oT 3akoHa 3a
HOpPMaTHBHHTE aKTOBe, HOpagu KOETO HE € U3BHpIICHA MHOCHE[Bala OIEHKA HA
BE3JI€HCTBHETO HA HOPMATHBHES 8KT.

2. lean

Ifocoueme yenume, KOUMO CU ROCHABA HOPMAMUGHAMO NPOMAHQ, RO KOHKPEMER U
UIMEPUM HAYUH U zpaqbux, aKo e nPUAOHCUMO, 3d MAXHOMO NOCMUSAHE, Cvomegemcmeam
JU yeaume na 0eﬁcmeamama cmpamecudecka paMKa?

Llenta ma wm3MeHcHEATa, npemioxesu cke 3WJ ma 3BIIKHHUIL e na ce mpusene
HAIIMOHAIHOTO 3aKOHOJATEICTBO B CHOTBETCTBHE ¢ pasmopendure Ha Jmpekxtusa (EC)
2019/879 na EBponetickus mapnamenT u Ha Cusera oT 20 maif 2019 r. 33 u3MeHEHHE Ha
Hupexrusa 2014/59/EC mo oTHOIIGHWE Ha KamalpTeTra 3a IoeMade Ha 3arybn m




peKanuTaNA3anyd Ha KPSAUTHUTE WHCTHTYIMH H MHBECTHIMOHHHMTE [IOCPEJHHIM H Ha
Hupextusa 98/26/EO, B CHLOTBETCTBHE ChC 3aTBIKEHUETO IO Wi, 3, nmaparpag 1 ot
AupexTuBaTa, [IpOMEHMTC LENAT 3acuiIBate Ha YCTONUHBOCTTA Ha (UHAHCOBMS CEKTOP H
10100psBage Ha IpaBHATA PAMKA HA TPECTPYKTYPHPAHETO.

3. Unenrnpunapane Ha 3aHHTEPECOBAHUTE CTPAHH:

Hocoveme ecuuxu nomenyuanuy saceznamu u 3QURMEPECOSAnU CMpany, EbPXY KOUMO
NPeONONCENUEMO e OKadce MPAKO Wi KOC6eHo eb3delicmeue (GusHec 6 Oadena
0BRACM/ECUKY  NPEONPUEMANY, HENPASUMENCIMBEHY  OP2AHUAYUY, 2paKncOanu/mexnu
npedcmagument, OvbPAUCABHY Op2an, Op. ).

1. Kpenuraure mpcrurynus B Peny6imuka Bnirapms, kioHOBeTe Ha KpPEHTHH
HHCTHTYLMH OT JIBPIKABH WICHKH Ha EBpONeHCKHS ChI03 M KIOHOBE HA OAlKH OT
TpeTH Anpxasau (KbM 05.05.2020 r.: 18 KpeAATHH HHCTATYIMY, THIEH3UPAHY B
PenyOmmka Bourapus, 5 knoxa va 6aHKA OT ZbpkasH — wicHkH Ha EC, 1 1 xon
Ha 0aHKa OT TpeTa IbpiKaBa)

2. MuBecruioRRMTE MocpesHuy B Penybnuka Brirapus (ke 05.05.2020 r.:
MHBECTHIMOHHH TTOCPE/IHHI C IIBJIEH JIMLCH3, THICH3HPAHH Ja H3BbpIBAT
nearoct ot KOH ca 17 npyxecrsa);

brenrapckara mapoma Ganka

~ oW

Komucusra 3a GuHAHCOB Ha j30p
Donga 3a DpecTpyKTYpUpane Ha baHKH
DoH/A 33 HPECTPYKTYPHPAIC HA HHBECTHIHOHHH IIOCPETHALY

@on/ia 33 rapaHTHPAHE HA BJIOrOBETE B GaHKuTE

® N W

(DOH,IEa 3a KOMIICHCHEPaHE Ha HHBECTUTOPHTE

4. BapuanTn Ha geficreue:

Hoenmugpuyupaiime 0cHOGHUME PezyramOPHL U HePE2YIAMOPHY Bb3MONCHY sapuanmu Ha
deticmeue om CMpana Ha OvpIICaama, 6KIIOYUMENHO eapuanma ,, 6e3 deficmeue .

Bapuanr 0 ,,be3 pefictsme”, Bapuanr 1 ,,IlpueMane #a 3aK0H 33 U3MEHEHUE B TOINBIHEHAC
Ha 3aKoHa 32 BB3CTAHOBIBAHEe M HPECTPYKTYypHpaHE Ha KpCIUTHH HHCTHTYIHH H
HHBECTANHOHHE DocpeHuM" 1 Baprant 2 ,,IIpennpuemanie Ha OpraHu3almOHEY 1 APYTH
MepKH, Oe3 HOpMaTHBHE IIPOMEHH",

BapuaunT 3a neiicrepe 0 ,,be3 geiictene®:

Ilpn To3u BapmaHT HAMa Ja GbJe IpHeTa HOpMAaTHBHA ypexba 3a IPUBESKAAHC Ha
HAIIHOHAIHOTO 3aKOHO/IATENICTBO B CHOTBETCTRHE C M3WCKBaHWATa Ha Jupexmusa (EC)
2019/879 na Esponeiickus napramenm u na Cveema om 20 maii 2019 2. 3a uzmenenue na
Hupexmuea 2014/59/EC no omuowenue Ha xanayumemd 3a noemane Ha 3azybu u
DeKanumanusayus Ha Kpeoumnume UHCIHUMYYUL Y UHBECIMUYUOHHUME NOCPEOHUYU U Ha
Hupexmuea 98/26/E0.

3BITKHUII me cpabpixa pasnopendH, KOUTO [1e HPOTHBOPEYAT HIH HIMA Jd CHOTBETCTBAT
Ha XapMOHU3UDaHATa paMKa Ha BH3CTAHOBSIBAHCTO M IIPECTPYKTYPHPAHETO HA KPEIHTHH
WHCTATYIIMH U HHBECTHUIMOHHH UOCPEIHMIM, ycraHoBeHa ¢ J{upexrusa 2014/59/EC u
CBOTBETHO H3MeHeHa ¢ Jupextusa (EC) 2019/879.

BapnanT 3a neiicteue 1 ,IIpuemane na 31 na 3BITKAMIT;

ITpu To3M BapuaHT AeficTBaIMaTa HOPMATHEHA ypenha B 061aCTTA HA BE3CTAHOBSIBAHETO H
IIDECTDYKTYPUPAHCTO HA KPSAUTHH MECTHTYIINE H HHBECTHHAOHHHA HOCPEIHHIIY I OhJe




IpHBENeHA B CHOTBETCTRHE ¢ w3MeHeHHsTa Ha Jlupextusa 2014/59/EC, BpBeneHHm ¢
Hupexrusa (EC) 2019/879.

[penproKaaT ce cieaHUTe W3MeHeHN U Jonbianenns Ha 3BITKMNIIL:

- periiaMeHTAIlMA HA pela M YCIOBHATAa 3a ompenensne u npenarane sa MIUCKIIS,
auepeHnUpano cropen Bua Ha CyOeKTa;

- cpobpasssane Ha KPUTSPHUTE 38 IPHEMIIHBOCT Ha 38JBIDKCHHSATA, BKIIOUEHH B 00XBaTa
Ha MHCTPYMEHTA 3a CTIOJENsle Ha 3aryOH ¢ KpHTEpHMTE, HPECABMIESHH B Peznamenm
(EC) Ne 575/2013 Peznamenum (EC) Ne 575/2013 na Eeponeiickus napiamenm u Ha
Cwvsema om 26ionu 2013 200una omuocHo npyOeHWuaIHume USUCKEAHUA 34
Kpeoumnume UHCMUMYYud U UHEECIMUYUOHHUME NOCPEOHUYU U 34 UIMEHEHUe HA
Peznamenm (EC) Ne 648/2012 mo oTHOIeHKe HAa MHHEMaTHOTO H3mckBaHe 3a OKII3,
KaTo Ce CIA3BaT H JNOIBIHATEHATE KOPCKIHH H M3UCKBAaHNA, BbBeIeHHU ¢ JlupekTrpa
(EC) 2019/879;

- BEBEXKIAHE HA IO-HoApoOHA ypenba Ha IaHOBETe 3a NPECTPYKTYPHPAHE HA [PYIIH,
KaTo HM3PHYHO ¢ NPCOBMKAA BB3MOXHOCT B PaMKATE Ha eIHA Ipymna Ja Onjar
060co0eHH HAKOIKO TPYIIU 38 IPECTPYKTYPHPAHE;

-  YCTAaHOBSBAHE HAa MEPKH 3a crpaBsHe ¢ HapymenusTa Ha MUCKII3 1 3a oTcTpaniasane
Ha MOCJICIUIHATE OT TAKUBA HAPYIICHH;

- YCTAHOBSBAaHE Ha W3HCKBAHUS 33 HAJA30pPHA OTYETHOCT H ONOBECTABAHE HA
undopmarms, cespsana ¢ MUCKII3;

- pasmupsABaHe Ha IIPABOMOINMATA Ha OpraHa 3a NPECTPYKTYpHpaHe Ja CImpa
M3MBLIHCHUETO HA ONpEENICHH 3aIhKSHH 32 LieUTe Ha IIPEeCTPYKTYpHpPaHETo;

- yCTaHOBfABaHe Ha TO-HOAPOOHA M IO-T'hBKaBa ypenda Ha HHCTHTYTa Ha JOTOBOPHOTO
NPH3HABANE HA CIOACIIMHETO Ha 3ary0n;

- siCHA ypeada Ha NpaBOMOINMATA Ha OPraHdTe 3a IPECTPYKTYPHPAHE 10 OTHOIIEHE Ha
ompeaensEeTo M npanarasero Ha MHACKII3.

C BIM3ame B CHIIA Ha HPeIIoKEHUTE u3MeHeH st U foreiaeHus Ha 3BIIKMII xpenuranTe
WHCTHTYIIHH U HHBECTHIHOHHATE TIOCPETHHIH, JIMLeH3upany B Permybmuka buarapus, me
(YHKITMOHUPAT IpU HOPMATHBHH YCJIOBHA, KOMTO €A XapMOHH3HMpaHd C YCIOBHATA B
Ipyrure aepxasd — wieHku Ha EC. Tosa oT cBos ¢TpaHa 1ie YIECHH IUIAHHPAHETO Ha
TIPECTPYKTYPUPARETO, HIe CHACHCTBA 34 IIPEOAOIIABAHE HA 3aTPYAHEHHATA IPH TIpHIaraHe
Ha HHCIPYMEHTZ 3a CIlOjleNisHe Ha 3ary0H B CliydaHTe Ha TPAHCTPAHHYHH [PYIH H € B
HMHTEpeC Ha TIpaBHAaTa CUTYPHOCT H THHHHA Ta3ap.

C uen BBRBEXAHE B HAIMOHAIHOTO 3aKOHOZATENCTBO Ha pasmopendara Ha wi. 2 OT
Jlapexrusa (EC) 2019/879 ca BIIOYCHH H3MEHEHMA B 3aKOHA 34 INATCKHUTC CHCTEMH H
mwiatexauTe yenyrd. C Len DOCTHraHe Ha CHOTBETCIBHME ¢ HOBATa IIPaBHa paMKka B
o0/IacTIa Ha HOPECTPYKTYPHPAHCTO HA KPEAWTHH HHCTATYIHM H HHBECTHIHMOHHH
nocpeaunnm, npoekrsr Ha 3WUJ] ma 3BIIKMWII npenpmxaa B M3MEHEHUS B 3d4KOHA 3a
0aHKOBaTa HECHCTOATENHOCT,3akoHa 3a KoMmucnsaTa 3a (MHAHCOB Hag30p M 3aKoHA 3a
00IIecTBeHNTE TOPBHYKH.

Cnc 3WJI wa 3BIIKMUII He ce mpenBmXEAa CH3AaBAHETO HA HOBM PEXHMM, HO Ce
JIOpa3sBHBAT pefia M yenoBmsita 3a onpenensne u npunarase xza MUCKII3, xputepuuTe 3a
TIPHEMITHBOCT HA 3aXbJDKEHHNTA, BKIIOYeHH B 00XBaTa Ha HHECTPYMEHTA 3a CIIOJENSIHE Ha
3aryom; mosoOpsaea ce ypendara OTHOCHO IUIAHOBETE 33 IPECTPYKTypHpaHe Ha rpyna. Che
3U 4 ua 3BIIKWUII se BpBEXKIAT HOBY M HE CE 3aCAIaT ChIIECTBYBAIIHM PETHCTPH.

Crex Bnu3ade B CHIA HA IpeVIOKEHHTe M3MeHeHHd B gombadesms Ha 3BIIKMHAII me
BB3HHKHE 33JIbJDKeHHE 33 KPCAUTHUTE HHCTHTYIIHE ¥ HHBECTHHHOHHMTE NOCPE/THUIM JIa
nocturHar onpeaenenute UM HuBa Ha MICKII3 B pamkute Ha NpexoJHHTE IEPHOIH,
YCTAHOBEHH B 3aKOH2 ¥ KOHKPETH3UPAHH C PEIleHUATA Ha OPraHUTE 3a IPECTPYKTYPHpPaHE.
Ille BB3EAKHE JOUBJIHUTENHA HEOOXOZUMOCT 33 KPEAWTHHTE MHCTHTYIMH H




HHBCCTUIIHOHHHMTE IIOCPSIHMUM Jia nIpepasrneiar 3albMXKeHUA #H HHCTPYMEHTH,
PEryiupaHs oT IpaBoOTO Ha TpeTa OBpKAaBA, BbB BPBE3KA C BKIIOYBAHETO HA Klaysa 3a
AOTOBOPHO CIIOOC/IAHE HA 3&1‘}7614

Csc 3WJT na 3BIIKUMII mie ce yeTanosu paMKaTa Ha npoueaypara o UpPeIoCTaBsiHe HA
OTYETH H ONOBECTABAHE HA HHGopmanug otHocHo MUCKII3, koeto me IIOPOIH HOBO
3a[BIDKCHUE 38 KPCIUTHHTE HHCTHTYIHH M MHBECTHIIHOHHHTE [IOCPEHMITH 38 OTYETHOCT
U OITOBECTSBAHE.

YBe/H4aBAHETO HA AIMHHHCIPATHBHATA TEXECT IPH TO3H BAPHAHT € ONpaBiaHO, TOPaIH
OYdKBAaHHUS TONOKHTCHHES ehEeKT BBPXY YCTOWYMBOCTTA Ha (hMHAHCOBHS CEKTOp H
11000psBaHe Ha Bh3MOXHOCTHTE 32 PEaKInis IPH KPA3a.

BHB u KOH pasnonarar ¢ HeoGXONMMHS KAAIMTET ¥ I'OTOBHOCT 34 peanusupane Ha
npomerute. Hapen ¢ tosa, Jupexrusa (EC) 2019/879 npensimiaa Pa3yMHH IIPEXOIHHK
neprony (1o 2024 r.) 3a mocTarane Ha onpeneneHuTe nuBa Ha MUCKII3 or CTpaHa Ha
KPEOUTHATE WHCTHTYIHH.

Bapuanr 2 ,,IIpeanpuemane Ha opraHmsaumoHay W xpyrn Mepky, e HOPMATHBHH
npoMeHu“:

B13¢TaHOBABAHETO M IPECTPYKTYPUPAHETO HA KPEJUTHH HHCTHTYLIHH H WHBECTHIMOHHU
UOCPEIHUIE € YPEACHO B HOPMATHBEH aKT ¢ panT Ha 3akoH. Ulenemmar cec 3HJ]
3BIIKHHII pesy.iTaT ne e BE3MOKHO Ja 6F(¢ NOCTHTHAT ¢ IPAIArame Ha OPraHM3a0HOHHH
HJIH 8IMAHHCTPATHBEA MEPKH.

5. HeraTneuu Bu3getictnms:

Onuuieme kayecmeeHo (Mpu 6LIMOICHOCH — U KOMUYECHBEHO) BCUNKIL 3HAYUMENHY
NOMEHYUATHU UKOHOMULECKY, COYUANHY, EKONO2UYHY U OPY2U HE2amueHY 8b30elicmeus 3a
6Cexy eOuH Om eapuanmume, 8 M. pazxodu (HecamugHU 8b30eiicmeus) 3a
UOCHMUDUYUPANUME  3AUHIMEPECOSANY CIPAHU & De3syIimam Ha npeonpuemane Ha
Oeticmeusma. Hoscueme xou pasxodu (Hezamuenu 6b30elicmaus) ce ouaxea da Guvdam
B8MOPOCMENeHHY U KOU 0Q CA 3HAYUMETHI.

ITpunaranero na Bapuaut na neficteue 0, Bes nejicrane™ 1 HMa HETaTHBHO BB3ICHCTRHE,
KOCTO cc m3passiBa B JIMICATa HA HOPMATHBHA ypeyda, OCHTYPABAIIA CHLOTRETCTBHE HA
HAIHOHAHOTO 3aKOHOAATENCTBO ¢ pasnopenbute Ha Jupextura (EC) 2019/879. Ille ce
Chb3/1a/1at IIpaBHA HECATYPHOCT 110 OTHOLICHHE HA IUIAHAPAHETO Ha IPCCTPYKTYPHPAHETO 1
3aTpyNHEHNUA NPy MpUIAranero Ha MHCTPYMEHTA 3a CHOJEJAHE Ha 3arybu, ocoGeHo B
CITyHaHTe Ha TPAHCTPAHUTHHU IPYIIH, KOETO MOKE 1a [OBE/E O PasivyYHO TPETHPAHE HA
KPEIUTHUTC MHCTUTYIMH W MHBECTHIHOHHUTE NOCPCIHMIN, THIEH3Upanu B Peny6imka
Brarapis B cpaBHERHE Che CYOEKTHTE, YCTAHOBEHH B JIPYTH Abpxasy —wieHky Ha EC. Ile
¢ HaJTRIe NpasHOTa 10 OTHOUICHHE Ha IPaBOMOINMATA Ha OPraHuTE 32 IPECTPYKTYPHPAHE
IIpY onpeAensHero u npunaraneto Ha MUCKII3.

He ce upenTmdmnmpar HeraTwsHM BB3jeHCTBMs B ciIydail Ha u300op Ha Bapmanr Ha
necreue 1, ITpuemane ua 3UJ] sa 3BITIKUUAIT«.

lipn Bapuant ma meitcreue 2 ,,{Ipennpremane Ha OpraHA3aNAONHEY B ZApyru Mepkd, 0e3
HOPMaTHBHY MPOMEHH" Ille MMa HETATUBHO BL3JeHCTREE, KOETO Ce H3pas3dBa B JIHICATA HA
HOpMaTHBHA ypeR0a, OCHTypABailla ChOTBETCTBHE Ha HALMOHATHOTO 3aKOHOMATEICTRO C
pasnopenture wa Hupextusa (EC) 2019/879. 1lle ce chamamar npasma HECHTYPHOCT O
OTHOIICHHE HA INIAHKPAHETO Ha NPECTPYKTYPUPAHETO ¥ 3aTPYHCHHUS [IPH APHITATAHETO Ha
HHCTPYMEHTA 34 CIIOJCNAHS Ha 3arybu, oco0eHo B ClydawTe HA TPaHCIPAHHUHK rpyIH,
KOCTO MOXE Ja JIOBCAC A0 Pa3siMYHO TPCTHPAHE Ha KPCAWTHHTE HMHCTUTYOHH H
MHBCCTUIHOHHHUTE MMOCPEAHMIH, NUIEH3Upauk & Penybnuka Beirapus B cpasncHuMe che

cybextuTe, YCTAHOBEHM B JPYru abpkasi — wienxu Ha EC. e e mamme Ipa3HOTa IO




OTHOLICHHE Ha IPABOMOINHATA Ha OPraHUTE 3a HPECTPYKTYPHpPaHe IIPH ONPEneIsHETO M
npunaranero Ha MHACKII3.

6. Iojoxxurenny BL3decTBHA

Onuueme KayecmeeHo (NpU GbLIMOJICHOCH — U KOAUYECMBEHO) E6CUUKY 3HAYUMENHU
NOMEHYUGIHU — UKOHOMUYECKY,  COYUAIHY,  eKONOZWYHY U Opy2u  hoasu  3a
UdeHmuuyUpanume 3QUHMEPECOBAHY CMPAHU 3 6CeKU eOuHr Om 6Gapuanmume 6
pes3vimam Ha npeonpuemarne Ha Oelicmeuama. Ilocoyeme xax oyaxeanume ROA3Y
KOPECROHOUPAm ¢ (POPMYIUPAHUME YERU.

He ce upeHTHGUIHPE N0JI0KATENHO Bh3/IelicTRYe IpH Tpunarase Ha BapuaHT Ha AelicTRHe
0 ,.be3 peiictere® .

Ilpu Bapmaut ma apeiicteue 1 ,JIpwemane Ha 3UJ| ma 3BIIKWMII® ¢ npuemaneto Ha
u3menenuara B 3BIIKHMMII wammonannara ypenba Ha  BB3CTAHOBSBAHETO H
IPECTPYKTYPHPAHETO HA KPSTUTHH MHCTHTYIMH ¥ MHBECTHIHOHHY HOCPEHIIM Lile Oble
TIPHBEIICHA B CHOTRETCTBHE ¢ u3uckpannsaTa Ha [{upextusa (EC) 2019/879. Ilo orHOmEHNE
Ha KpeJJUTHUTE HHCTHTYIHH U HHBCCTANHOHHHTE IOCPEIHHITY, IMIIeH3NpaHy B PenmyOiika
Brirapus, me ce upwiarar HopMaTHBHH u3uckeamsa oTHocHo MMCKII3, xouto ca
XapMOHH3HPAHH ¢ H3HCKBAHMATA B JPYruTe Abpxash — uneHkd Ha EC. Toea oT cBog
CTpaHa IIie YISCHH ILIAHHPAaHETO Ha UPECTPYKTYPHPAHETO, INe ChleHCTBa 32 IPeoI0IsBaHE
Ha 3aTPYIHCHMATA ITPH TIPHJIATAHE HA MHCTPYMEHTa 3a CHOJeNsIHe Ha 3ary0H B CIydanTe
Ha TpaHCTpaHWYHM TPy H € B HHTEpEC HA NpABHATA CHIYPHOCT, 3aUldIaTa Ha
KOHKYPCHIMATA M €AUHHAA I1a3ap.

He ce ujienmuduiiipa ON0XUTENHO BE3AeHCTBRE IpH TpHTarane Ha BapradT Ha nelicTeue
2 ,JIpenupuemane Ha OPraHU3aNKHOHHY U IPYTH MepKH, 0e3 HOpMaTHBHU [IPOMEHH .

7. lloTeHIHAIHH PECKOBE:

Hocoueme @LIMOJNCHUME PUCKOBE OM HPUEMAHEMO HA HOPDMAMUGHAMA NPOMSHG,
GKAIOYUMENHO Bb3HUKBAHE HA CbOeBHU cnopose.

He ca umesTudHIMpaHd TOTSHIIMATHH PHCKOBE NpH pealH3upaHero Ha Bapuant 1 -
npuemane Ha W1 na 3BITKUHAIL

8.1. ATMHHHCTPATHBHATA TeKecT 32 QU3NIECKUTE U IOPHAHYECKUTE JINNA:

Ile ce mopummn
O Il{e ce Hamamu
O Hsma edexr

Cnen pnm3aHe B CHJIA Ha NPELIOKCHHTE M3MEHEHHA M aombiaHeHus Ha 3BITKHUIT me
BB3HUKHE 33JbDKCHHE 32 KPSIUTHHATE HHCTHTYLHA ¥ MHBECTHLIMOHHHATE IIOCPEARHAIM Jia
noctHrHar ompegenenute um HuBa Ha MUCKII3 B pamkure Ha mpexopHdTe NEpHOIM,
YCTAHOBEHH B 3aKOHA M KOHKPETH3HMPAHU C pelICHUATA Ha OPIraHATE 32 IPECTPYKTYPHPAHE.
Ille BBE3HMKHE IONBIHWUTCTHA HEOOXOAUMOCT 32 KpPEOHTHHTE HMHCTHTYIHH H
HHBECTHIMOHHKTC IOCPENHHIM Ja UpepasrNiefiaT 3ambKeHWS H  HHCTPYMEHTH,
perylapaiy OT HpaBoTO Ha TPETa jibpPiXaBa, BBB BPB3KA C BKIIOYBAHETO HA KNAy3a 3a
JOTOBOPHO CIIOAENSIHE Ha 3ary0u.

Czc 3WJ ma 3BIIKHHII e ce ycTaHOBH paMKaTa Ha IPOHeaypaTa 0 Npe/iocTaBsHe Ha
OTY4ETH H OnoBecTsiBaHe Ha HHGopmaiua otHocHo MUMCKII3, koero mie mopoau HoBO
3a0BIIKCHHEC 32 KPEJHTHUTE HHCTHTYITMH ¥ HHBECTHIHOHHNTE TIOCPEAHHUIIN 32 OTYETHOCT
H OIIOBECTSIBAHE.




YBeIMYaBaHETO HA AJMHHHCTDATHBHATA TEXECT € ONpaBAaHO, HOpany OYaKBaHMSA
HOJIOXHATCIHASL eheKT BEPXY YCTOHUMBOCTTA Ha HHAHCOBHS CEKTOD H nonobpsrane Ha
BB3MOXHOCTHUTE 34 PEaKIHst IpA KpH3a.

8.2. Crajapar 1 ce HOBH peryaaTopau pexxaMa? 3acsraT Ju ce CHINECTBYBAIM
PEKHEMH M yoayra?

HIpeIoxKeHuaT 3aKOROMPOEKT 3aCATAa CHIIECTRYBAITHS PEXKEM 32 ONPEAEIIHE i TIpHJIaraHe
Ha MUCKII3.

MamepeHuATa M JOMBIHEHHATA 3aCAraT M pexuMa 3a m36op Ha crparerma 3a
IPSCTPYKTYPHPaHe, KATO ypexnaar o00co0sABaHETO Ha IPYHH 33 HPECTPYKTYpHpaHe B
paMKHTE Ha eIHa Ipyoa H CBBp3aHHTE ¢ TOBa JelcTBHA O IUTAHEpaHe Ha
NPECTPYKTYPHPAHETO.

BeBexza ce HOBO 3aI/bIDKERNE 33 HAA30PHA OTYETHOCT M OMOBECTABAHE HA HH(POPMAIHS
oraocHO MHMCKII3. lprnaraneTo Ha HpaKTAKa HA TPABIIIATA 32 OTYETHOCT H ITy GIMHMHOCT
e 00BbP3aHO C NPMEMAHETO Ha TEXHWYECKH CTAHIAPTH 33 M3IBIHCHHE, 33 KOETO ¢
IIPEIOCTABCHA ChOTBETHA Jeneranus Ha Esponelickas Gankos opran u Ha KoMucuara.

9. Cn3paBar 1 ce HOBM perucTpa?
Coe 3 sa 3BIIKIIVII He ce npeamara ¢h3aaBaHETO HA HOBY PErHCTpH.

Kozamo omezosopvm e ,, 00", nocoueme KOIKO U KOU ¢a me

10. Kax Bb3geiicTBa aKThT BBPXY MMKDO-, MAJKATE H CPCIHHTE OpennpuATHA
MCII)?

O AxreT 3acsara mpsxo MCII

AKTBT He 3acara MCII

L1 Hsma edexr

Crc 3M]T ma 3BIIKUUII ce popassipa paMKaTa 3a BE3CTAHOBABAHE M [IPECTPYKTYPHPAHE Ha
KPEIMTHH MHCTHTYLMH W WHBECTHUHOHRY NMOCPEHULH H HE C¢ NPeJBMKIAT IIPABKIA, KOUTO
npako sacarat MCIL. C soeexnanero Ha Jupextnsa (EC) 2019/879 B 6marapckoro
3aKOHOJATENCTBO NocpeacTeoM mnpueManero Ha 3MJ] wa 3BIIKHMHII me ce noeuimn
YCTOHYHBOCTTA Ha KPEIUTHUTE UHCTHTYIHE KbM OBICINH KPU3H, KOSTO B IBIIOCPOUEH ILiaH
Ce 04aKBa JIa IOBE/IC (O NOBHINABAHE Ha YCTOHYMBOCTTA Ha GAHKOBOTO KpeauTHpaHe Ha MCIT.

11. IIpoeKTHT HA HOPMATHBEH AKT HIUCKBA JIM ISLIOCTHA OXEHKA HA
Bh3geiicTereTo?

[1)a
He

12. O0mecTBeHH KOHCYITALHH:

Obobweme nai-eaoicuume 6bnPOCH 30 KOHCYIMAYUY € CAYNATI HA USELPUIEAHE HA
YUOCMHA OYEHKA 1A 6b30eticmeuemo iy 3a 0buecmeeHume Koncyamayuy no yi. 26 om
3axona 3a nopmamugHume axmose. Ilocoveme unduxamusgen zpagux 3a maxnomo
NPOGEJICOANE U BUODBEME KOHCYIMAYUOHRY NPOYeOyDi.

Cernacro pasnopenbara Ha 4. 26, an. 3 or 3akoHa 3a HOPMATHBHUTE aKTORE, TIO MPOEKTA
Ha 3aKOH 3a u3meHeHue M gonbaaenne Ha 3BIIKUHII me 6nxar nposenenn obmecTreny
KOHCYNTallMd 9pe3 IIyOiuKyBaHe HAa 3aKOHONPOEKTa, MOTHBHTE KBM  HEIO,
IpeNBAPUTEIHATA ONCHKA HA BB3ACHCIBMETO H  CTAHOBHINETO HA JMPEKIHSL
»MojlepHa3anK Ha agMHHACTpanEATa® Ha [Toprana 2a 0OINECTBEHN KOHCYNITallHH H Ha
WurepreT cTpanuIiaTa Ha MUHHCTEPCTBOTO HA (DMBAHCHTE.

IlpoekTsT Ha &KT IME Ce CBrIacyBa ¢ BCHYKH MYHNCIPH, C JHPEKUHHTE OT
a[IMHHHCTpAIMATA Ha MUHHCTEPCKIS CHBET, ¢ YHATO (PYHKIMOHAIHA KOMIETEHTHOCT €




cBbp3aH H ¢ Briarapckara mapoaHa 0aHka B CHOTBeTCTBHE ¢ Wi 32, an. 1, 3, S u 6 oT
YerpolicTeeHus npaBuiIHUK Ha MUHUCTEpCKAS CHBET H Ha HETOBATA afMHHUCTPAIsL.

13. IIpneMaHeTO HA HOPMATHBHHAS AKT HPOH3ITHYA JH OT NpaBoTo Ha Epponeiicxusn
chIO3?
Jda

0 He

Mons nocoueme usuckeanusma Ha npasomo Ha Eeponetickus cvio3, @KAIOYUMENHO
unpopmayuama no m. 8.1 u 8.2, oanu e uszsvpuiena oYeHKa Ha €b30CUCMEUEMO HA HUBO
Eeponeiicku cvios, u 2 npunodceme (WA nocoyeme 6pu3aka KvM UIMOYHUK).

[IpennoxennTe che 3aKOHONPOCKTA H3MEHEHAA H IONBAHCHHA IPOH3THYAT OT J{upexmuea
(EC) 2019/879 na Eeponetickus napramerm u na Cveema om 20 maii 2019 2. 3a usmenenue
na Jupexmusa 2014/59/EC no omuowenue nHa xanayumema 3a noemane Ha 3azybu u
PeKanumanuzayus Ha KpeOUmMHUme UHCMUmyyuy 1 UHeeCuyUOHHUME NOCPEOHUYU U HA
Hupexmuea 98/26/EQ.

V3pnpineHa e oeHKa Ha Bb3elicTRHeTo Ha HUBO EC:
https./feur-lex.europa.ewlegal-content/EN/TXT/2uri=CELEX:52016SC0377 — olleHKa Ha
BB3ACHCTRHETO Ha ,baHKoBHA naxer™, B T.4. Ha IPeNJIOXKEHHETO 3a JUPEKTHBA 33
u3MeHenne Ha Jiupextuea 2014/59/EC

hitps.//eur-lex. europa. eu/legal-content/ EN/TXT/?uri=CELEX:520165C0378 — pe3rome Ha
OlICHKaTa Ha B3ACHCTBHETO HA ,,baHKOBHS ITAaKeT™, B T.4. Ha IPEIOKEHACTO 32 JUPEKTHRA
3a u3Menenue Ha Jlupextusa 2014/59/EC.

14, MiMe, AIBKHOCT, JATA H MOANHC Ha AUPEKTOPA HA JUPEKIMATA, 0TTOBOPHA 32

ﬂ3p260TBﬁHBTO HAa HOpMATHBHMH AKT:

Hme n 1abEHOCT:
Ieeranxa Muxaiinosa
Jupexrop Ha mapexuus ,,Peryaanusa Ha ¢uAaHcoBHTe nasapu®

Hava: (.28 20001,

® sl euvrnns

Honnue:

= =




CraHoBMLWE Ha
aAMUHUCTpaUUATa HAa MuUHUCTEepCKUA cbBeT

CvenacyseHerno ce Usebpuisn 1O OCHOBOHUE v, 21, an. 5 om 3aHoHT 30 HOPMBMUSHUME QRMOGE

[MpoeKr Ha akT;
Bup oueHka: YactuuHa

MpoeKT 3aKOH 33 WIMEHEHHE ¥ JOIMBIHEHWE Ha (QEL IR o -V Bl EuHCTBEHO CbrnacyBaHe

3aKoHa 3a BbaCTaHOoBABaHE M NPECTPYKTYPUpPaHE Ha 15.05.2020

KPeauTHN MHCTUTYLU K 7] MHBECTULMOHKN [BE) OTroBop Ha No: Ne 03-00-250/11.05.2020 r.

nocpegHULYM

MuuucrepcTBo Ha

UHCTUTYLUMA:
i dHUHaHCUTE

AT oelt e 13 CbrnacyBa ¢ npenopbKu

OT YCTPONCTBEHUA NPaBUIHUK HAa MWHUCTEPCKUA CHBET U Ha

(OO BIETIZISH Yn, 306, an. 3, 1. 2, 6. “a”
HeroBaTa agMUHNCTPaLMA

I. OTHocHO pasaen 3 ,UaeHTuduumnpare Ha 3auHTepecOBaHUTE CTpaHun“;

Npeanarame ga ce nocoun npubausurene 6poii Ha rpynata Ha UHBECTULMOHHNTE nocpegHuLu.

Il. OTHOCHO pasaen 4 ,BapuaHTi Ha aeiicTBue:

MpeacrasaneTo Ha BapnaHT 1 & HEOBX0ANMO A3 ce AOMBAHK ¢ NO-NEAPOBHA MHGOPMALMA OTHOCHD
KOHKPETHUTE NPEANOKEHUA 38 NPOMEHY B SEKOHA, KAaKTO U Aa ce nocoun we 6baaTt A HeobxoauMu
NPOMEHW W B APYTH 3akoHK. B ciyvail ye ce npeaBrxaa aa 6bAaT 3acerHaTh CbLLECTBYBaILN PEXMUMM K
YCWTH MAn Ce BhBEKAAT HOBU PEKUMH U YCAYTH, UAM Ce 3acAraT ChLIeCTBYBALLM PErucTpM, UK ce
Ch3/jABaT HOBW PETMCTPW — TOBa e HeoBXOAMMO A3 ce NOCOMM W A3 Ce onvwe, Aa ce pasrnesar
OYaKBaHWUTE e(eKTH OT NPOMEHNTE, BKAIOUUTENHO BbPXy aAMMHUCTPATUBHATA TEXMECT, KaKTO 1 KAKbE e
Gbae NosXoALT 33 ONpeAe/IfHE HA Pa3Mepa Ha HOBY U CbIUECTBYBALLM TAKCH W 33 ONpesenaHeTo Ha
pasMepa Ha CbLWECTBYBALM MMM HOBM AAMWHUCTPATUBHM CAHKLUMM M KaKBa € T[OTOBHOCTTa Ha
3aUHTepecoBaHNTE CTPaHHW 3@ peanusupaHe Ha NpomeHuTe. Tasu nHgopmaums e Heobxoanma, 3a ga ce
M3ACHW B3 OCHOBA Ha KakBK JaHHY Ca HanpaBeHU U3BoAuTe B pasaenn 7, 8.1.1 8.2. 9 1 10 s oueHkarTa.

HanomHame, 4e B pasjen 4 MOKe A3 Ce HarpPaBsu 1 CPaBHABAHE Ha ONUCAKUTE BapUAHTU NO n36panu
KpUTepui (Hanpumep: edeKTUBHOCT, eDUKACHOCT, PUCK NMPU NpUraraHe u T.H.), B CbOTBETCTBME C
HaCoOKKTE B PLKOBOACTEOTO 33 M3BLPLIBAHE HA MPEABAPHTE/HA OUeHKa Ha Bb3gencTsneTo (cTp. 60 u cn.).

lNpeacrasaHeTo Ha BapnaHTUTE e HEOBGXOAVMMO Aa 3aBbPIIK C NOCOYBAHE Ha npenopbYMTeSHUA
BapuaHT 3a geicrene,

lIl. OTHoCHO paspen 10 ,Kak Bb3geiicTBa aKTbT BbPXY MWKpO, Mmankure u
cpeaHuTe npegnpuartua (MCN)“:

Mpegnarame fa ce obocHOBE HAKPATKO 33O He Ce OHaKBaT NPeKU edekTH Bbpxy MCTT.

Coghun, 6yn. ,Jondyros™ Ne 1, men. yeumpana: 02/ 940-29-99, paxc: 02/ 981-81-70




* CobraacHoun. 17 ot Hapeg6ata 3a o6xBaTa ¥ METOACAOMMATA 32 U3BBPLUBAHE HA OLEHKA Ha Bb3A4eicTBHETO,
M3BOAMTE M OTHOCUMATA MHPOPMALMA OT M3BbPLISHATA YacTUYHKA NPeABapUTE/IHA OLEHKa Ha Bb3AEHCTBHMETO
ce BKAYBaT BbB ¢MHaHcoBaTa oBocHoBKa no un. 35, an. 1, 1. 4 oF YcTpoiCTBEHMA NPaBUAKWK Ha
MMHUCTEPCKUA CbBET W Ha HEFOBaTa aAMMHUCTPaLUMA.

** Mpu cbraacysaHeTo No ya. 32 or YCTPOUCTBEHMS NpaBuAHUK HAa MUHWUCTEPCKMA CbBeT U Ha Herosarta
aAMUHWACTPALMWA Ce CbMOCTAaBAT KPbMbT OT BbNpock, Npobiemm W pelleHWUs, pasrnegaHy B OoUEHKaTa Ha
Bb3AENCTBUETO M KPbIbT OT BbIIPOCK, 3acerHaTi oT o6xBaTa Ha HOpMAaTUBHATA HAMECA B NPOBKTA HA aKT.

*** Ha ocHoBaHue yn. 306, an. 4 oT YCTpOHCTBEHWA NPaBUAHWK Ha MUWHMCTEPCKUA CHBET U HA HEeroBaTa
aAMUHUCTPALMA € HeoDX0GUMO OKOH4YaTeAHaTa OUeHKa Ha Bb3geicTBMeTo Aa Obae cbobpaseHa ¢
APENOPbRUTE OT CTAHOBKULLETO.

*%%¥ Ha ocHoBaHWe un. 85, an. 1 oT YcTpolicTBeHua npasuiHUK Ha MUHWCTEPCKMA CbBET W Ha Herosarta
agMMHUCTPaL KA e Heobxoaumo ToBa cTaHoBMLe A3 Bbae nybnukyBaHo 3aegHo ¢ npepaboTeHaTa OUEHKa Ha
Bb3AeCTBUETO M NPOeKTa Ha aKT NPY 0BLECTBEHUTE KOHCYATALLMM, NPOBEKAAHN B USNbAHEHUE Ha 3aKoHa
3a HOPMaTUBHWTE aKkTOBe,

OWPEKTOP HA IMPEKLINA
»,MOAEPHU3AUMSA HA ABMUHUCTPALMATA”  /I/

/KPACUMMWP BOAHOB/




PEITYBJINKA BhJTAPUSA
MUHHCTEPCTBO HA IPABOCHIUETO

Hax.Ne 04-13-117/20 ; -
/mons nuTHpaitTe npu otrosop/ MUHFCTEPCTEO HA OHBAHCHTE

J0 Tgz. AL

I'-2KA TAHSI TEOPTHEBA
I'/IABEH CEKPETAP HA
MHUHUCTEPCTBO HA ®HHAHCHTE

Ha Bam Ne 91-00-282/23.09.2020 r.

Ornocno: CrpaBka 33 CHOTBETCTBHETO Ha NPOEKT HA 3aKOM 34 HM3MCHCHHE H
AOUBIIHEHYE Ha 3aKOHA 33 BE3CTAHOBSBAHE H IPECTPYKTYPUpAHE HA KPEAHTHH HHCTHTYIH U
HWHBECTHLMOHHA TocpeHuny ¢ KOHBEHIHATA 33 3aIMTa IIPaBATA HA YOBEKA W OCHOBHHTE
cBoboau Ha ChBeta Ha Eppona

YBAJKAEMA T"OCTIOKO CTEDOBA,

Hpunoxeno u3npamam CipaBka 3a CHOTBETCTBHE HA IIPOEKTA HA 3AKOH 33 H3MEHCHHE
¥ IOTBIHEHHE Ha 3aKOHa 32 Bb3CTAHOBABAHE H MPECTPYKTYPHUPAHE HA KPEAUTHA WHCTHTYIHH
H VHBECTHIMOHHHK IMOCpeAHUIH ¢ KoHBeHIMATA 3a 3aniMTa IpaBaTa Ha YOBCKA H OCHOBHUTE
coboau Ha Creeta Ba EBpona u ¢ mpaktukara na ERpomneiickas ¢hi 1o TIpaBaTa Ha YOBEKa
ceryiacuo 4, 28, an. 3 ot 3HA.

IIpnnoxenne: CernacHo TekcTa.

10/19/2020

X

Mpod. A-p Hukonait Npoaakor, AH
3aMeCcTHUK-MUHUCTHD Ha NpaBoCchANETO
Sianed by: Nikolay Stanev Prodanov

1040 Codpus, yn. “Crassucika” Nel
e 02/ 92 37 555, daxc: 02/ 987 00 98
www justice. governinent.be




PEIIYBJIMKA BbJIT'APUSA
MWHUCTEPCTBO HA NPABOCBHIAHUETO

Hsx. Ne 04-13-117/20

/MOnA uMTMpaiTe NPy OTroBOp/

CIIPABKA

OTHOCHO: Cvomsemcmenemo Ha npoexm Ha 3aKon 3a UIMEHeHue i OonviHenue
Ha 3aKona 3a 6v3ICMaHOGAGAHE U NPECMPYKMYpUpaHe HA Kpeoumuu HHCIMUmMYYUU u
uHGecmuyuoniy nocpeonuyn ¢ Koneenyuama 3a 3auuma na npasama Ha 4oeexa u
ocroerume ceoboou (K3ITY0C) u ¢ npaxmuxama na Esponeiickua cvd no npasama na
yosexa (ECITY) cvenacuo yn.28, an.3 om 3HA

B orrorop Ha mucMo ¢ per. Ne 91-00-282/23.09.2020 r. ma MummcrepcrBo Ha
(uHaHCHTE, BLB BpPB3KA C IIPOEKT Ha 3akoH 32 M3MEHEHHE M JIOMBIHCHHE Ha 3aKOHA 3a
BB3CTAHOBABAHE M MPECTPYKTYPHpPaHe HA KPEAWUTHU WHCIHTYHHMH ¥ WHBECTHIMOHHM
HOCPE/HULH M HA OCHOBaHKe 4. 28, anm. 3 or 3akoHa 332 HOPMATHBHHMTE aKTOBE, BHBEIKIAI
H3HCKBAHE 3a M3TOTBAHC HA CIpPaBKA 33 CHOTBETCTBHE Ha 3aKkoHompoexktuTe ¢ K3[MUOC u
npakruxara Ha ECIIY, nupexnms ,IIponecyanno npeacrasutenctso na Pemy6muka Benrapus
mpex Esponefickus ¢bJ 10 IpaBaTa HA YOBCKA“ M3Da3fiBa CTAHOBHINE, Ue IIPEANOKEHHAT
3AKOHONPOEKT HE CH3faBa HOPMATHBHH INPEANIOCTABKH 33 IPOTHBOPEYHE C pasmopendHTe Ha
K3IMMYOC n npakruxara va ECITY,

"10/16/2020

X

[Mpod. Hukonait NpoaaHos, AH
3aMecTHMK-MUHWUCTBD Ha MPaBoChAUETO
Signed by: Nikolay Stanev Prodanov

1040 Codpua, yn. “Cnassiricka™ Nel
ren.: 02/ 92 37 533, daxc: 02/ 987 00 98
www.justice ggvernment.bg
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PEIMEHMBRE N v

OT 28 oKTOMBPM 2020 roauna

3A OOBPABAHE HA 3AKOHOMPOEKT

Ha ocHoBanme un. 87, an. 1 or KoHcTuTyLMsTa Ha Penybnuka
Bvnrapus

MHHUACTEPCKHAHAT CHBBET
PENI A:

1. OnoGpsiea Npoekta Ha 3akoH 3a W3MEHEHUE M AOMbIHEHUe Ha
3aKoHa 3a Bb3cTaHOBABaHE U NPecTpyKTypupaHe Ha KpeguTHu m-lcmryuuu "
WHBECTULIMOHHY NOCpeaHILM.

2. TMpegnara Ha HapopHoTo cvbpaHne Aa pasrnesa u npreme
3aKoHonpoekrano T. 1.

3. MUHUCTBPBT Ha buUHaHcuTe Aa npegcraeu 3ayaonpoema no

T. 1 B HapogHoTo cnBpaHue.
/

MUHUCTBLP-MPEACEOATEN: /n/ Boitko Bopucos

FMABEH CEKPETAP HA
MWUHUCTEPCKWUA CBBET: /n/ BecenuH Oakos

BapHo,
3A DIUPEKTOP HA OUPEKLIAA
“MPABUTENCTBEHA KAHuEnAPMFI”




T APHHA
n CHBBET

M....02:01-.108 B

HAP(@ H O CLEPAHH@

10

202__0_2.

28, OKTOMBDY, .. 2020 1. o Hama 49

TIPEACEJATEJISI HA
HAPOJHOTO ChEPAHUE

r-xa I{BETA KAPASTHUEBA

YBAXKAEMA IOCIIOXO KAPASTHUEBA,

Ha ocHosaHue un. 87, an. 1 ot KoHcTuTyumsiTa Ha Peny6nvka Brunrapus
uanpaiwam Bu onobperva ¢ Pewenne Ne....Z/7........ Ha MuWHUCTEpCKUA CbBET OT
2020 r. npoexr Ha 3aKoH 3a W3MEHeHWe U [OoNbIfiHeHMe Ha 3axkoHa 3a
Bb3CTAHOBABAHE U NPECTPYKTYpUpaHe Ha KPeOUTHUM WHCTUTYUUWM N MHBECTULMCHHU
nocpegHuun.

MpunoxeHus:

1. MoTMBM KbM npoekTa Ha 3aKoH 3a U3MEHEHWe W OOMbIAHEHWE Ha
3akoHa 3a Bb3CTaHOBSIBAHE M NPECTPYKTYpupaHe Ha KpeawuTHW
WHCTUTYLMK ¥ UHBECTULIMOHHW NOCPEAHULI.

2. YacTyHa npegBapuTenHa oLeHka Ha Bb3aelCTBUEeTO.

3. CnpaBka oT MWHMCTEPCTBOTO Ha NPABROCHLAMETO 3@ CHOTBETCTBUE C
KoHBeHUUsITa 3a 3alyTa Ha NpaBaTa HA YOBEKA 1 OCHOBHUTE cBOGOAM
W C NpakTukaTa Ha EBponeiickna cb4 No npaBata Ha YOBEKA.

4. CnpaBka 3a CbOTBETCTBIE C NPABOTO Ha EBPONEHCKIUA CbIo3.

5. Crnpaska 3a noOCTbNUNUTE MpPEANOXeHWs OT obLe /G’I'BeHI/ITe
KOHGynTaumu,

MHUHHACTHP-IPEACEJATET: .

{l}gﬂko’ Bopucog)

nE-LE Codpus, 6yn, “qoudyros” Ne 1, men. fé;tmpana 940-29-99 VD-RMS-ZID-2VPKIIF. DOC
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PEMYBJIUKA BBIITTAPUA

YHETUPUOECET U 4YETBBPTO HAPOOHO
CBbBPAHUE

PA3MOPEXOAHE

HA NPERCEOATENA HA HAPOOHOTO CBbEPAHUE

N _J50- ¢t —xﬁ"z‘/ 30. /0. 2020 r.

Ha ocHoBanue un. 8, an. 1, 7.1 uyn. 77, an. 1 u 2 ot lNpaeunHuka 3a opraHmsaunaTa
1 aeliHocTTa Ha HapoaHoTto cbbpaHue

PA3MNOPEXOAM:

Pasnpegensam 3akoHONPoeKT 3a U3aMeHeHue u JonblHeHue Ha 3akoHa 3a

' Bb3CTaHOBABAHE W NPECTPYKTYPUPAHE Ha KPeOMTHU NHCTUTYLIMN U MHBECTULMOHHN
nocpeaHuiu, Ne 002-01-58, BHeceH oT MuHMCTepcku cheeT Ha 29.10.2020 1., Ha
cneAHnTe MoCTOAHHU KOMUCUU;

Bopewa komucus:
- Komucus no BrogxeT u hmHaHCK

KomMmucuu:
- Komucua rno eBponeickute BLNPOCH U KOHTPON Ha eBponeitek

NMPEOCEOATENMHA
HAPOOHOTO C'bEPAHM



