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r.H MIIPOCIAB TIBAIIOB
3AMECTHI4K-TIPEACEAATEN HA
qETI4PH,4ECET },i CEAMOTO HAPOAHO
CI,BPAHI{E HA PETIYEJII4KA B:bJI|APH'I

Ao

f-H JIIOEOMIIP AHTOHOB KAPI,IMAHCKII
IPEACE.4ATEJI HA KOMI4CI4'TA TIO

EIODIGT T4@I4AHCI4

OTHOCHO

BT opo rracysane na 3arononpoeKT 3a LI3MeHeIrae r,r

AorrlJrHeHEe ua 3axona 3a ,(tpxaBHrr, 6rcaxer xa
Peny6ruxa Eurrapw za 2022 r. Ns 47 -202-01-33

YsaxaeM[ r-n llpeaceaare.n,

Ha ocnosau[e vr. 79, ar,. I or flpanalnura 3a opraHlta\l4fl'ra .(efinocrra na
Hapoguoro cr6panue npe.rlJlaraMe rr3MeHeHIUr L Ao[BJIHeHrs B rrplrerlu Ea rlbpBo rnacyBaHe

sa 16 -06.2022r.3aronoupoerr ra x3MeHeHIre L Aonr,nneHse ua 3ar(oHa 3a ar,pxarHlls 6roaxer
xa Peny6nura Errrapnx za 2022 r. Ns 47 -202-01-3 3, ouecen or Mnxucrepcxrl clBer Ha

08.06.2022r., Karro crre.(Ba:

B $ 18 or 3axououpoerr 3a H3MeHeHue I,I AoITIJIHeHI{e sa 3arcoua 3a rr,pxilBull,
6rolxer na Perry6mma Eurapar za 2022 r. Np 47-202-01-33 rro oruolrreHlre sa 3axoHa :a
azrar,(a Bapxy ao6aseuara croftHocr ce cb34aBa Hosa r. 3, r(arro cne.(Ba:

,,8 ,ttt. 46 ce ctsdaea m. 8:

,,8. ynpaaneuuemo Ha cumepHamuaHu uHaecmu4uouxu Qoudoee, onpedeteuu namo

cne4u(uHu uH*ecmuquoHHu $oudoee a cl,omcemcmaue c Kpumepuume. ycmaHoaeHu om
npasomo ua Eepone ,cxuz cws."

Houepauurra Ea cneaBaryrre roqKrr or $ 18 or 3arouonpoercr 3a It3MeHeHIre rr

Aonmrenue na 3ar(oHa 3a alpxanrrrl, 6ro4xer Ha Peny6:ruxa Brnrap x 3a 2022 r . Np 47 -202-
01-33 ce lr3MeHJr crorBeruo.
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MOTT{BI,I

Or srr,Baflero ctr B cnna pa3[ofreA6ara Ha qn. 46, a* l, r. 6 3[flC B cBqecrB),Baqara
cx peAaruIfi, ce r{3rurrorrB{rr rr3qrno nefiHocrflTe rro y[paBJreHrre Ha aJTrepHarrrBrru
r,IuBecrr,rurloHrrlr Qonaone xaro HeocHoBareJIHo ce crecusBa flp]t.rroxHoro flone Ha

ocno6oxc,4aranero, [perBEAer{o KaKTo B qnen 135, naparpaQ l, r. x) or lupexmuea
2006/l l2/EO ua Cteema om 28 noenepu 2006 zoduua omuoctto o6u,pma cucmeaa xa dauoxa
erpry do6aeeuama cmo nocm, TaKa r{ B upttrTr.rKara na CrIa ua Erponeftcru, cbro3
(xaupnuep aerro C-363/05 JP Morgan Fleming Claverhouse Investment Trust plc, The
Association of Investment Trust Companies cpeuy Commissioners of HM Revenue and
Customs; Ae:ro C-275l1 1 GfBk Gesellschaft fiir B6rsenkommunikation mbH cperqy Finanzamt
Bayreuth; gero C-595/13 Staatssecretaris van Financi€n cpeuy Fiscale Eenheid X NV cs).

B l,rrroeuxcreoro ,46pxaBl,I-qneHrcl na EnponeicKuJr clro3, ocno6oxgananero tro rrJren

l3 5, naparpatf l, r. x) or ,[upexmuea 2006/1 ] 2/EO ua Caeema om 28 noenepu 2006 zoduna
omHocHo o6uqama cucme a ua daut rca etpxy do6aeexama cmo uocm ce flpfinara a rro
orHolueHr,re Ha yflpaBner ,rero Ha arrepHaraBHu r{}rBecrr.ruuonna rfon4ooe, rrft raro ce

rpueM4 ve, r o6ruur cnfraii, c:reA uM[JreMeHTupaH ero aa lupexmuea 20] l/61/EC omnocxo
tu4ama, tnpasnt*at4u cumepHamua+u uHlecmu4uoHHu Qondoee irJrrepHaruBHtrTe

ruBecrr.rulroHuu Qou.qore, orroBaprr Ha KpaTeptl Te, E3BeaeHu B rlparcrrxarrra sa Claa ua
Eaponeiicru-r cblo3 3a rra:nrQr,rqr,rpaaeT o lrM Karo cfler1lrzlJrHx I HBecrr{qr{oHHr,r Qon4ore no
cMlrcrrra Ea rro qneH I 3 5, uaparpaQ | , t. x) or ,\upexmuaa 2006/ I I 2/EO. B pe4uqa gr,pxanu
(nanp. Aacrpr-r, fepuauu, flopqra:ur, Yurapax, Xtpnarar, @panqr.rr u r.n.),
ocso6oxganauero Ha ylpaBnegtrero Ha irnrepHaruBuu r{HBecrr-runoggr{ Ooraone ce flpunara
no noapa:6upaxe KbM aJTrepHar[BHr,rre r{rrBecrurluounu r[ou.qore u ynpaBirrBiuqflTe rH :nrqa,
6ea .4a ce BEBexAar AonlrHrrreJrHri Kparepl,tt,t. rtfi xaro flpeAnocrztBKr.rre, fi3BeAeE]r B

rlr,rrupaulfre [o-rope perneurrrr ua CEC, ca rrHKoplop]rpiuru B JreraJrHare 4er[unuuru r.r

rrpaBrinarq pernuuenTnpaulr urnrepuarr.tBHure HHBecrlruuouHu $ou4one E yflpaBn{Baurire
t-L JII{ua. B apynu ArpxaBl.r (Haflp. Hugepran4xx) paanope.(6ar4 fiMnneMeHrr.rpaqa
oceo6oxgananero no trneu 135, naparpa$ l, r. x) or,[upexmuea 2006/112/EO ua Cuaema
om 28 noeuepu 2006 zoduna omHocHo oSt4ama cucmewa rua dautrca etpxy do1aeeuama
cmo uocm rr3pr.rqHo [oBTap, ocHoBHETe Kpr,rrepfl]t ra xnalu$uqupaue Ha anreprraruBeH
uuBecrurluor{eH t}ong xa'ro ,,cfleuuaJrerr ErrBecrr.ruronerr rbou.4", usseaeHu B flparTuxara Ha

CEC. a unenso: (i) anrepuarurnrrr r.rHBecm{Eonen OosA Aa na6rpa cpe4crna or rroBeqe or
eauH yqacruxr, (ii) na6parure cpe.[crBa Aa 6s.qar o6eaauenu 3a cbBMecrur4 EHBecrr.ru[rr B

ctorBercrBr.re c flprrurll,rna Ha pa3rrpeaeneHne Ha pHcK4 (iii) r,rneecruquorrHr]rr pucK Aa ce

floeMa or r4HBecrlrropr.rre B anrepuarr.rBHuJr HHBecrurIr{oHeH rfona a (iv) yflpaBJleurrero Ha

Qouaa aa e o6err sa cfleqllaneH ABpxaBeH ua4:op. HesaracrrMo or pa3Jrr{qHru noAxo.q rlprl
tpopt*ry:rupaxe r{a HaqlroHzrnHxre pa:nopeg6a, o6uoro 868 BclrrKn nocoqeHu ropHcauKrIEH e,
qe ynpaBneHuero Ha anrepr{arr.rBHlr }rHBecrmlrrouHu tfougone ce rperr{pa raro ocso6oaeua
aocraaKa 3a rlenrre ua A,I[C.

Pasrrlr.rHo rpernpaue Ha raxr,rBa ycny l rro ynpaBneH]re e Etrraprax or eaHa crpaHa
uapymara $yruaoHr.rpauero xa o6ulara cucrenra aa /[/[C B pzrMKr.rre na Erponeicxr,u cr,ro:,
a oT apyra cTpaHa c63aaBa HepaBHonocTaBesa EHBecTEurroHHa cp€a4 IIpH KorTo
anreprrarriBHr{re HHBecrErInoHHl, rponaone, oflepuparuu e Er,nrapur. ce nnler3rrpar r,urx
perHcTpr.rpaT B apyrr.r a6pxaBr,r-q,1eHKu, KorrTo ca ce Ba3rroJr3Bri,'ru oT B63MOXHOCTTa 3a [r,.rrHo



ocBo6ox4aBarre. Tosa so,Eq .Eo npeEacoqBage x H3Txtralre Ha cpe.4crBa H Hoy-xay or Ermapu.r
K6M cr,orBerEure ,[apxaBn. Tpx6ea 4a ce uoAqeprae, qe B Ta3LI Bpc3Ka, 6tmapcxa'ra 4r,pNaaa
rrpe3 cpeacrBar4 y[paBn BarrE or ,,(Dona MeHl,rarcbp xa @rnaxconu I.rHcrpyI\{eHTL B

Srnrapxe" EA,{ u Enpoueficru.f, Eusecru[aonen {ong ce ,BrBa oclroBeH EHBecrHTop B

anrepnarrrBux EHBecrurryroHr .r cpeAcrBa r{ rlMa rlpex nurepec uy6Jr]rqHlrre cpeacrsa aa 6r.4ar
r{3rroJI3BaHI,I B MaKCr{ManeH pa3Mep 3a IIpeAOCTaBrIre na sunaucona IIoAKp€IIa 3a MaJTKL I'I

cpeAHu flpe,urp]rrTllr.

Ha cre.qsarqo Mrcro, Hacrorqara pe,4aKul{, flocraB, B HepaBuonocraBeuo flonoxenfle
pa3:lrqHlrre Brr,uoBe alrrepuarllBult lllrBecruqtroEna tlougose, Karo rperl{pa Karo ocso6oaeHa

aocraBKa eauHcTBeHo EaqlroHtullrrre EHBecTHIIr,roIrHIl ApyxecTBa, KohTo ca BIr.q

aJrrep6arl.rBeu r.rtBecrurl[oHeH $on4, ao ]r3uIIorIBa ocranaJrnTe BI,t 4oBe aJTTepIraruBIrL

EHBeCTr,rqUOrrEH tbOsAOge IIo CMr,ICbJra Ua 3aroHa :a aeftsocrra Ha KoJIeKTITBHHTe

EHBeCTfiUT{OrrHIl CXeMn 14 Ha Apym npelllplrErr{, 3a KoneKfl,IBHo nHBecT[paEe. B pe3ynTaT Ha

Ta3H EepaBHonocraBeHocr, oflpeAeneHlt rpopruu na ronerrr.rBHo trrrBecrl{paue ca flocraBeHlr B

no-6:raronpnrruo noJroxeuxe cnprlMo anreplrarltBuure I'IIIBecr@I'IoHHx iboH,{oBe 6es scHa

o6ocnogra sa noao6no .u.rcrcpuul{Halll{ouno rpernpaue-

C npeA,roxena'ra aoIrBJIHeHtre Ha 3aKoHa ce IIeJIE aa ce [peMrD(Har B63Moxrrocrl'ITe 3a

flpoTr.rBoper {Bo TsnK).BaHe n Ia ce ocHryp}I csoTBeTcTBue Ha 6b[apcKoTo sal(ol{oaaTencTBo

c panxara ua .{.{C, r44aaena ua nuro EC u npanuuna na tf ncramra HeyrpzlJruocr.
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Ilpernaprre"rna orreHKa ua nr:aefictrrero Ra 3arou 3a n3Meneurre rr aoubJrHeH[e Ha

3axosa ra aanu( Br,pxy Ao6aBenara crofiHocr

I. OcnonarusEa3aKoxoaareJrgaraunf,ulrarrrBa

flpe.uloxeuu, e B 3axogoflpoeroa rBMeHeHu, I.t .Eo[bJrHeHrl, IrMar 3a ueJr ra oc[ryprr
fipaBr{Jrxoro rrp[naraue Ha ocso6ox,uaBauero tro TIJIeH 135, uaparpar[ I, r. x) or ,[upexmuaa
2006/1 12/EO ua Cteema om 28 noeuopu 2006 zoduaa omuocuo o6t4ama cucmeua na dantxa
atpry do6aeeuama cmo tocm, KaKTo E aa ce npeMuxHar Bt3Moxr{ocrure 3a flportrBopeqxBo

TsJrxyBaHe Ha 3axoHa n Aa ce oc[rypE cloTBercrB[e Ha 6bJrapcKoro 3ttKoHo.qareJrcrBo c

o6qa'ra parr,ra r npfinaraue Ira pexuMa orxocuo MC, raaa.qenu Ha IrI'IBo EC a upurrqr'rna aa

rf ucramra ueyrpanrocr.

II. 3arrrepeconannrpy[tr

flspra :annrepecoB{rHa rpyfia ca aJTTepHarIlBII[Te rrHBecrxrluonnn t[onuore,
yqpeAeHn crrnacHo 3arona sa aefiHocrra Ha KoJIeKTrrBHure I'IHBecrEurroHHrr cxeMfi rr Ha,(pyra

flpe,upr{rTl,L 3a Ko]rerrl-IBno EEBeCTtrpaHe -

Bropa 3axHTepecoBaHa rpFla ca Jrnuara, yflpalilrBa4r aJTTepEarI'tBHHTe

r,rHBecrnquor{Hu ifoxgore no pega r trplr ycnoBllflra Ha 3a(oHa 3a aefiHocrra Ha KoJreKTtBHIrre

rrHBecTsqloHHE cxeMLI I{ Ha ApyrH flpe.ulpl{rTl.r, 3a KoJleKr[BHO [HBeCTI'IpaHe.

Tpera :anrrrepecoBaaa rpylla ca scuvxu tlrtuuecKl{ Il rcpru[IqecruI nxua (H$aBricuMo

azurrr MecrHtr nJrrr qyxrecrpaHsx) - uacrorryr u/uml notenuraulHl{ l{HBecrrlropll B

aJTTepHarr.rBHu EHBecrr{qr{oHrru Qon4one, E3B'bplrrBiuru 4eftuocr cbrnacHo 3arona :a
Aeftnocrra sa roneKT[BHI{re trHBecruqrroffiu cxeMu H Ha apyr-E npeaflprrstlrfl' 3a KoreKr]rBHo

uuBecrrapaue. B ra-:n rpyua ce BK!'IroqBa n 6:urapcxara abpxaB4 qpe y[paB[rBaHme or
nefino uue cpeacrBa no Enponeficrure crpylcryprrl4 L lrHBecrlluuoHnlr ipon4oae, Kouro ca

flpe.ryra3Haqes]r 3a noaKpetra Ha ManKu q cpeaHr rlpeanplrrrx, qpe3 oI'rHaHcoBI{

nrrcrpyrt{enTIr, y[paBJUIB{rHI,I OT aJrTepl{arrlBEn I{HBecrItqHoIrEtr tloruone.

9erarp'ra aaunrepecoBalta rpyla ca BcLtrIKx Hacrorqtr u florellqua,'In]l rpyxecrBa, Ha

Kolrro aulTepHarrrBH[Te l{HBecrltquonna tpougone Moxe floHacrorlrleM .qa flpeaocraBm IJII.I

npeacrou aa lpeAocraBrr tfxuancupane HJIL Aa rrriBecrllpar B Trx no,ll apyra $opua.

fleta :aunrepecoBana rpylla ca c:ryxuternre e 6lJlrapc(ara aaxt'rma aaMltullfipaqrrs,
Korrro rqe Morar aa IIpI{naraT,cHa ]r II6JIHa [paBHa HopM4 6er pucx oT HelrpasunHo

TrnK].BaHe u/mrn upruaraae.

I,I:6poeuure flo-rope 3auurepecoBaul{ rpyna ca ugeurraQu4lpanll flocpe,ucrBoM

cpaBHureJIeH arraJrr.r3 c apynr arpxaB, auleHKt,t rra EC, rarro I'I B p$ynrar Ea [poBe.{eHI'I

Kouc),nrarlflE la o6csr(aaEus c rt,tu4 yyacrBarr(r{ B anrepHarrlBlllt EHlecrl,Iunonur,r tfou.[one;

nr,ru4 y[paBn{Baryr anrepHarl{Blut HHBecrI{u[oIrHu Qonaone; [rHBecrltropn; Iop[crx rr apyr[
JIIrqa, wr,'ro Aefinoct tIMa orHorrreElte K6M peryirarr{rra Ha ,rnrepHarlrBlrlrre I.IHBecrItuItoHHI,I

$ouAone r.r rfiHoro ynpaBneHr,Ie.

IIL Axa,rnr Ea pa3xoau rr troJr3lr

He ce upeannx,qa BtBexaanero Ha npeanoxeHure irpoMeHI,I aa e cBLp3aHo c (a(Blrro

u la 6l,lrt.o EKoHoMHrrecKu, coqna.JIHH a gp)'r'u ny6mrqHn pa3xo.ur.



O'{aKBaHx-[-r er[exr or BtBex,uauero Ha fipearroxeHr{Te flpoMenr.r e .qa ce Hac6prr]r

sb3aaBaHero r{a anrepuarr4BHu I.rHBecr[unoHHtE Qongore e Ermapu-r, c Koero .qa ce sb3aa.(ar
qpe,urocrarBKt 3a rorrBltrruTeJrglr [p[xoALI e 6'umapcra, a [(oHoMxr(a, rarro ra rparrc<pep ua
3l:al;tnfl u eKcleprl{3a. Ovarra ce ynelruenu-er 6poi anrepHar}rBr{r.r EuBecrr{qrroHHlr tfoH.(oee

.Ea noao6pu q-rurocrrrara lrHBecrxuuorrHa u 6rcuec cpe,{a B B'tstaput, BrurroqrrreJrHo Karo

JaBeJrr4rIr,I aocTbrra rra Karrr.rTaJra }ra [peAnpu,]Il,Lf, B HarrarneH rr paHeH eTarr Ha cBoeTo pa3BnT[e,

KaKro r{ npe.urpusraq cb3AaBarqE nracora go6aneRa croftHocr. ,fionLnrurereu e(berr or
cui,4ilBauero Ha floBeqe AI{@ e, qe c roBa rrle ce cr[MyJrr]pa pir3BuTr.rero na $opuur:e sa

Ko:rexrr{Bno rrrrBecrupane (nr.irowmemo arrepHarr.rBHrrre lrr{Becrl4rrr4oHrrr t}ougone), rqe

npuBJreqe rroBeqe 6urrapcxu u vyxaecrpaunr.r r,rHBecrrrropx rr Ee ocr{r}px paBHonocraBeuocr

rl clpaBe,4nuBo rperupaHe Ea r,rrrBecr[rropure, u:6pamr Aa r4HBecrr{par rrpe3 cr,orBeruuTe

lpopuu aa KoJIe(TIIBI{o [EBecrl{paue B cllocraBra c Jrr4rlara, rruBecrrrpary.r ar{peKTrlo B

a.f,noBe, aruIulr a ro4o6uu rfruancoru EHcrp),L.reHTr{. He ua nocre4no Mscro, BtBexraHero
IIa rrpeAJroxeHrrre rrpoMeHll Ir oc[r]?tBalreTo rra [paBrurHo trpunafaHe Ha HopMaT[BHara

piMKa orHocrro ,{,{C, mre4ena rra HIrBo EC, narraan-aaa pllcxa or Irara3areJrrrr{ npoue,u}?I{

cnpmrao Blmapax BlB Bpr,3Ka c HenpaBunHo trpflnaraae Ea eBponeficxoro 3axouo,uarencrBo.

IV. AguuxucrparuBua rernecr u crpyrcrypHtr rrpoMeurr

He ce fipeleuxra cb3aaBaEero Ha HoBII I{JrIr [3MeHeHr{ero Ira cbqecrByBarqa
aIMUHT{CTpaTr.rBr r clp}'xT}plr- flpuerraaxero }r [p[narar{ero Ha fip€anoxeH[Te c5c

3aKOHOnpOeKra rrpoMeHlr He rranafa aII\4LIHIToTpaTLIBHI,I trpoMel{r4 I{ npeoTpyKryplrparr[r, Hrrro

BT'BeX,4aH€TO IIa HOBIT IIJIII I{3MCHeHI{eTO Ha C6EeCTByBaqI{ perynaTOplrIlr pe)([IMpl II TaKCn-

Hanporun, c fipr{eMirr{ero r{ npxJrarauero Ira flpea,,roxeHlrre clsc 3aroHolpoeKTa

ilpoMeHu ce o6rervasa perynaropHara cpeA4 (aro ce ocur]prBa scHora x crpyxrypupiurocr
Ha HopMarrrBHara )pea6a.

V. Br:aeficrrue Br,pxy HopMarrrBuara 6a3a

flplreuauero Ha flpeAnoxenllre ctc 3aroHolpoeKTa rrpoMeHl He Boax ao
Herrocpe.qcrBeHa neo6xoaruocr or It3MeEeHu, u/u:ul Aons:lrenwl B apyr[ HopMar[BHIr

arooBe.
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